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תּ ӥᶭ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉȁ

ȇῈ ṽ├ Ⱳ ȈȁȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕

23 ——Ὲ Ὲ ṽ├ּת ӥȈ ῒ ȁ ץ̆

Ҭ ᴪ ṽ├ ‰̆ ֲ ’ └Ȃ 

Ὲ ῃᵣ Ԋȁ Ԋ ֲ ̆ תּ ӥ

̆ תּ ӥ ῒ Ҍ Ẋ ȁ ̆ ῒ

ȁ‰ ȁ ҩ≢ ᴋȂ 

Ὲ ֲȁҺ ᴪ ᵬ ֲ ᴪ ֲḠ תּ ӥ ῒ

Ҭ Ⱶᴪ ȁ Ȃ 

₄ ṽ├ ̆ תּ ӥ ῒ ῏ Ḥ

ᴆ̆ ∞ Ȃ ├ ῒז ᵬ

ᴋᵥ‗ ̆ Ҍ ῒ ֲ ├ ᴇṿ ֲ ᵬ₮

∞ Ḡ Ȃᴋᵥҍӊ ẊҌ Ȃ 

ȇҬ ֲ ῍ ├ Ȉ ̆ ṽ├ᶭ ̆ ֲ

ҍ ̆ ֲ ̆ ̆

Ȃ 

₄ ȁ ṽ├ ̆ תּ ӥ

ȇṽ├ ֲᴪ ↕Ȉ ȇṽ├ Ȉ Ȃȇṽ├ ֲᴪ

↕Ȉȁȇṽ├ Ȉ ṽ├ ֲ ԍṽ├ ֲ ̆

ṽ├ ֲ Ȃ 

ֲ Һ ̆ ֲ ᴋᵥῒֲז ᵣ ᶫ

תּ ӥҬ↓ Ḥ תּ ӥᵬᴋᵥ Ȃ תּ

ӥ ῒ ᴋᵥ ̆ ├ ֲȁ ȁҒҙᴪ

ῒזҒҙ Ȃ ᴇ ӯ ṽ├ ̆ תּ ӥ

ԋ Ȃ 
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Ԋ  

ѿȁ Ὲ ṽ├ ҹ AAA̕ ṽ├҉ ╠̆ Ὲ ѿ

‪ ֟ҹ 262.89ַᾝ̂ 2011 12 31 Ҭ қ ̃̕

ṽ├҉ ╠̆ Ὲ ҈ҩᴪ № ≠ ҹ 25.90ַᾝ

̂2009 ȁ2010 2011 Ҭ ԍ Ὲ қ ‪≠

ṿ̃̆ Ҍ ԍ ṽ├ѿ ≠ 1.5 ṐȂ ṽ├ ҉

Ὲ Ȃ 

ԋȁ ᵣ ’ȁ ȁ ץ

̆ ≠ ꜚ Ȃṽ├ ᴇṿ ῒ

ῤ ≠ ꜚ ꜚ ׆̆ ᶏ ṽ├ ṽ├ᴇ

ṿΐ ѿ Ҍ Ȃ 

҈ȁ ṽ├ ̆ Ὲ ṽ├ ├֜ ҉

Ȃ ԍΐᵣ҉ Ԋ ṽ├ ̆ ᶭ ԍ

῏Һ ‰ Ὲ̆ ╠ Ḡ ṽ├ѿ

├֜ ҉ Ȃ ̆ ├֜ ֜ ⌠ ȁ

№ ȁ ֜ Ὲ̆ ֞ Ḡ ṽ├ ├

֜ ҉ ṽ├ ֲ ֜ ῒ ṽ├Ȃ 

ȁ ṽⱵҹ Ḡṽ├Ȃ Ҭ Ḥ ├ ᵀ Ὲ ̆ Ὲ

ҺᵣḤ ҹ AAĂ ≢ Ὲ ễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠

̆ ᵞ

4ÿ�ÑAÑ
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ṽ├ ṽ̆├ ֲᴪ ῒ ῤ ᴋᵥ ‗ ⱬᴨ

ᾢԍ ṽ├ ֲ ῤ ῒזᴋᵥҺᵣ ‗ ῤ Ạ₮ ‗

Һ Ȃṽ├ ֲ ӯ ῒז ṽ├ӊ ҹ ҹ

Ὲ ҹ ṽ├└ ȇṽ├ ֲᴪ ↕Ȉ ӊ Ȃ 

Έȁ2009 ȁ2010 2011 ̆ Ὲ ꜚ֟ ‪ №≢

ҹ 37.29 ַᾝȁ9.42 ַᾝ -18.12 ַᾝ̆ Ҋ ̆Һ ̔

̂1̃Ὲ Ԉ ̆2009 2011 Ὲ ῃⱬץ Ԉ Ḥ

֟ ῀ Ḥ Ȃ⌠ 2011 ̆Ὲ

ῒז ̆ ԅ ⱳȂ ̆Ὲ ≠

Ҋ ̆ ԇ Ⱶ ᴆ ⱴᴨ ̆ᶏ Ὲ ȁ

ⱬ ⌠└ Ȃ̂ 2̃ ꜚ Ҋ Ȃ2011 ̆Ҭ

ꜚ ̆ ≠ ȁ Ҍ ҉ ̆Ὲ ҹ ̆

ԅ ╠ ̆ ₮ ̆ ᵩ

Ȃ̂ 3̃Ὲ ̆ ȁ ȁֲⱬ ȁ ₮

Ȃҹ ꜚ ̆Ὲ └ ԅ ̆ Ⱶ

ҹץ ≠ ȁⱴ ҹ ̕ Ḡ ⱴ

ȁ ȁ ̕ ̕Ҥ └

₮̕ ⱴ ≠̕ ⱵῈ Ḇ ῤ

Ὲ ӊ Ȃ 

҂ȁ2011 Ὲ ‪≠ 22.43ַᾝ̆ 2010 Ҋ 35.48%̆

ԍ Ὲ қ ‪≠ 20.60ַᾝֲ ̆ Ҋ 36.62%̆

‪≠ 12.50ַᾝ̆ Ҋ 57.75%Ȃ2011 Ὲ 2010

ⱴ 4.76ַᾝ̆Һ ԍῈ ԍ 2011 ₮ ᶏ

֟ Ȃ2011 Ὲ ‪≠ Ҋ ̆Һ

ҕ ȁ ῤ Ὲ

Ȃΐᵣ ̆ ᾢ̆Ὲ Ḥ ֟ ῀ Ḥ

Ԉ ̆ Ὲ̆ Ḥ ֟ ≠ Ҋ Ȃῒ ̆

Ὲ ֟ ̆p ≠ Ҋ ̆ Ὲ ‪≠ Ҋ Ȃ

̆2011 ̆ ꜚ Ὲ ᾫ ⱴ̆ Ⱶ
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ȁ≠ Ҋ Ȃ ̆Ὲ ֟⁞ṿ ⱴ̆ ‪≠ Ҋ Ȃҹ

№ Ḥ Ὲ̆ ₮

ԅ Ȃ ̆ Ὲ ῀Ҍ ȁ ҙⱵ

Ҭᵞ Ҭ ̆Ὲ ≠ ҉ Ȃ 

ῇȁ2009 ȁ2010 2011 Ὲ ≠ Ḡ Ṑ №≢ҹ 5.42ȁ6.98

2.92ȂῒҬ 2̆011 Ὲ ≠ Ḡ Ṑ Ҋ ̆Һ ҕ

ȁ ῤ Ὲ Ὲ̆ ‪≠

2010 Ҋ ׆̆ ᶏ ╠≠ 2010 Ҋ Ȃ 

Ӝȁ
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ӈ 

תּ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

Ὲ ȁῈ ȁ ֲȁ

Ҭῐ  

 Ҭῐ ᴍ Ὲ  

қȁҬῐ   Ҭῐ Ὲ  

ṽ├  ֲ Ὲ ľҬῐ ᴍ Ὲ

2012 Ὲ ṽ├̂ ѿ Ŀ̃  

  ṽ├ Ὲ  

תּ ӥ  Ὲ ῏ ҹ ṽ├ └

ᵬ ȇҬῐ ᴍ Ὲ Ὲ 2012

Ὲ ṽ├ּת ӥ̂ ѿ Ȉ̃ 

תּ ӥ   Ὲ ῏ ҹ ṽ├ └

ᵬ ȇҬῐ ᴍ Ὲ Ὲ 2012

Ὲ ṽ├ּת ӥ ̂ ѿ Ȉ̃ 

Ḡ ֲȁṽ├

ֲȁҬḤ ├ 

 ҬḤ ├ ᴍ Ὲ  

Һ   ҬḤ ├ ᴍ Ὲ ȁ ├ ᴍ

Ὲ  

Ⱶ   ├ ᴋῈ  

Ҭ ᴪȁ ᴪ  Ҭ ├ ᴪ 

Ⱶ   Ҭ ֲ ῍ Ⱶ  

  Ⱶ ֟ ᴪ 

֜   ├֜  

֜   ֜ Ὲ
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Ҭῐ   Ҭῐ Ὲ  

Ҭῐ ᴆ  Ҭῐ ᴆ ᴋῈ  

Ҭῐ   Ҭῐ ̂ ̃ Ὲ  

  ֲҍ Һ ҹ ṽ├

ȇҬῐ ᴍ Ὲ 2012 Ὲ ṽ├ӊ

Ȉ 

  Һ ҹ ṽ├

 

  Һ ҍ ѿ ῒז

ӊ ῏ ֜

≠ ӈⱵ ̆ ᵖҌ ԍ ҹ

ṽ├ ṽ├ ץ̆

Һ ҍ ѿ ῒז ῃ

ᾟ  

ᵩ   Һ

ṽ├ ̆ ̔

ṽ├₮ Ҍ ȁᴋᵥ /

’̆ Һ ῒז

ӈⱵ

ῃט⅞ תּ ‪  

ṽ├   ֲҍṽ├ ֲ ȇ2012 Ҭῐ

ᴍ Ὲ Ὲ ṽ├ Ȉ ῒ

ᾟ 

ṽ├ ֲᴪ ↕  ȇ2012 Ҭῐ ᴍ Ὲ Ὲ ṽ├̂ ѿ

̃ṽ├ ֲᴪ ↕Ȉ ῒ ᾟ 

ֲȁ ֲ  ṽ├ ̆ ȁ ȁ ҍȁ

ṽ├ Һᵣ ң̆

ΐ ѿ ӈ 

Ὲ қ ᴪ  Ҭῐ ᴍ Ὲ қ ᴪ 



Ҭῐ ᴍ Ὲ                                                       Ὲ ṽ├ּת ӥ 

10 

Ὲ Ԋᴪ  Ҭῐ ᴍ Ὲ Ԋᴪ 

Ὲ Ԋᴪ  Ҭῐ ᴍ Ὲ Ԋᴪ 

ֲ   ֤ ԊⱵ  

  ᴪ ԊⱵ  

Ḥ ȁ

ȁҬ Ḥ  

 Ҭ Ḥ ├ ᵀ Ὲ  

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  ȇῈ ṽ├ Ⱳ Ȉ 

ᴪ ‰↕  ԍ2006 2 15
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3G  ҈ף ꜚ ̆ ꜚ ṿ

144Kbps̆ ԍ ṿ

384Kbps̆ ԍ ṿ

2Mbps̆Ҍ ֓∆ ֽ 64KbpsȂ

ITU ῒIMT-2000 ѿ֓῏ ‰

3GPP 3GPP2 3G ‰Ȃ 

4G  ITU ӈ IMT-Advanced ‰̆ ԅ

LTE-Advancedҍ
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 Ȃל

῀   Ὲ Ḥ Ҭ̆ ῀ ԍ׃ ֜ ӊ

̆Һ ᶏ ῀⌠ ᴋⱵ̆ ῀

ҙⱵ ̂SNĨ ̂UNĨ

ӊ ѿ ↓ Ȃ 

  ̆ҹҙⱵ ᶫ ⱳ Ȃ

ҙⱵ ҩҙⱵḤ ׆ ⌠

̕ ҙⱵ

ḠҙⱵ ⱳ ̕ ҹҌ

Ḥ ᶫῒ QoSḠ ῃḠ Ȃ 

  ꜚ №ҹ ῀ ң №Ȃ

ᶫ └ȁ ȁ ꜚ Ȃ 

LTE  LTÊ Long Term Evolutioñ̆ 3G

OFDMҹץ̆ ̆ ᵬľ‰4GĿ

ȂLTE 3GPP ‰ ꜚ̆ῒҺ

̔ 20MHz ᶫҊ 100Mbpsȁ

҉ 50Mbps ṿ Ȃ 

SDR  ᴆ ӈ ̂Software Defined Radiõ̆

Ҍ ᴆ ’Ҋ̆ ᴆ ̆

Ҍ └ ȁ ȂSDR ҹ

ȁ ȁ ᶫԅ ‗ Ȃ

SDR ҹҬῐ └ ȁ ȁ

ѿף Ȃ 

ICT  IT Ḥ C̆T Ḥ̂Ḥ ᴰ ̃

̆ICT Ḥ Ḥ ֟ ֟

ⱵȂ 

҈   ȁ Ḥ ҍԑ Ȃ׆

҉ ҈̆ ץ Ⱶ ῤ

Ḥ ҉ ᶫ Ӟ̕ ץ
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Ⱶ̂Ҍ └ ̃̕ ȁ ᴆ ̂Ҍ Ғ ȁҒ ȁҒ

̃̕ ῏ ῤ ҉̆ ȁ

₮ ȁ ̆ ҉ ꞋⱵֲ ̕

̂Ҍ └ Ғ ȁҒ ȁҒ ̃̕ ₮ ҙⱵ̂

̃̕ Ḥ Ғҙ ̂ ӥ ̃̕

Ȃ 

̂ԋ̃ ‰ ’ ‰  

2012 3 8 ̆ Ὲ ԓ Ԋᴪ ԋ Έ ᴪ ԅȇ῏ԍ

Ὲ Ὲ ṽ├ ᴆ Ȉȁȇ῏ԍ Ὲ ṽ├ Ȉ ȇ῏ԍ

қ ᴪ Ԋᴪῃ Ⱳ Ὲ ṽ├ ῏Ԋ ȈȂ 

2012 4 11 ̆ Ὲ 2012 ѿ ҳ қ ᴪ ԅȇ῏ԍ

Ὲ Ὲ ṽ├ ᴆ Ȉȁȇ῏ԍ Ὲ ṽ├ Ȉ ȇ῏ԍ

қ ᴪ Ԋᴪῃ Ⱳ Ὲ ṽ├ ῏Ԋ ȈȂ 

Ὲ ṽ├ ᵬ ̆ қ ᴪ Ԋᴪ Ԋᴪ ֲ

ᶭ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉ ȇῈ ṽ├

Ⱳ Ȉ ȇῈ Ȉ ῏ ץ ᴆ̆׆

Ὲ қ≠ ↕₮ ̆ῃ ‗ /Ⱳ Ὲ ṽ├ ῏Ԋ Ȃ

Ὲ Ԋᴪ Ὲ ף ֲᶿҹ ᾢ ̆ ᶿҹ ᾢ ῏ֲ
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ṽ├ ҹ ѿ Ȃ 

̂҈̃ ṽ├ Һ  

Һᵣ̔Ҭῐ ᴍ Ὲ Ȃ 

ṽ├ ̔Ҭῐ ᴍ Ὲ 2012 Ὲ ṽ├̂ ѿ Ȃ̃ 

ṽ├ ̔ ṽ├ ҹ 3 Ȃ 

̔ ṽ├ ҹֲ 40ַᾝ̆ ’

Ҍ ֲ 20ַᾝ̂ ֲ 20ַᾝ Ȃ̃ 

ṽ├≠ ῒ ̔ ṽ├ҹ ≠ ṽ├̆ ҉ҍ Ҋ

̆ ≠ Ὲ ҍ Һ Ҋ≠ ᴇ

≠ ῤ Ȃ 

ṽ├ ̔ ṽ├ ҹ 100ᾝȂ 
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≠ Ȃ 

⌠ ̔ ṽ├ ⌠ ҹ 2015 6 13 Ȃ 

ᾫט ̔ ṽ├ ᾫט ҹ 2015 6 13 Ȃ Ẋ ᴡ

̆↕ ῒ 1ҩ ᵬ ̕ ᾫט Ҍ ≠ Ȃ 

̔ ṽ├ ҹ 2012 6 13 2015 6 12 Ȃ 

ט ̔ ṽ├ ≠ ̆Ҍ ≠Ȃ ט ѿ ̆⌠

ѿ ̆ ѿ ≠ ᾫטѿ  Ȃט

ט ̔ ṽ├ԍ ט ט ≠ ҹ

ט ṽ├ ҍ ≠ ӗ ԍ̕ᾫ

ט ט ҹ ᾫט
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Ȃ 

Ⱶ ̔ ῏ ȁ ̆ ṽ├

Ȃ 

̂ ̃ ṽ├ ҉  

1ȁ ṽ├  

Ὲ ℮ ̔2012 6 11 Ȃ 

̔2012 6 13 Ȃ 

̔2012 6 13 2012 6 15 ̆῍ 3ҩ ᵬ Ȃ 

҉ ̔2012 6 13 Ȃ 

Ҋ ̔2012 6 13 2012 6 15 Ȃ 

2ȁ ṽ├҉  

̆ Ὲ ֜ ₮῏ԍ ṽ├҉ ֜

Ȃΐᵣ҉ Ὲ Ȃ 

 

ԋȁ ṽ├ ῏  

̂ѿ̃ ֲ̔Ҭῐ ᴍ Ὲ  

ᵟ ̔ ֟ҙ Ҭῐ  

ף ֲ̔ᶿҹ  

ⱲῈ ̔ ֟ҙ Ҭῐ  

ֲ̔–ẫ ȁ ȁ  

̔0755-26770282 

ᴰ ̔0755-26770286 

̂ԋ̃Ḡ ֲȁ Һ  

1ȁḠ ֲȁ Һ ̔ҬḤ ├ ᴍ Ὲ  

ᵟ ̔ қ Ҭ ҈ 8 ף ̂ԋ ̃  

ף ֲ̔ қ  
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ⱲῈ ̔ ֤ ֦ 48 ҬḤ ├  

ҺⱲֲ̔ ȁ  

Ⱳֲ̔↔  

ֲ ̔ ȁ ȁ ȁ ȁ ȁ  

̔010-60833511ȁ60833520 

ᴰ ̔010-60833504 

2ȁ Һ ̔ ├ ᴍ Ὲ  

ᵟ ̔҉ қ 618  

ף ֲ̔҆  

ⱲῈ ̔҉ Ҭ 168 ҉ 29  

ҺⱲֲ̔↔ ȁ‼  

Ⱳֲ̔  

ֲ ̔ ῐ ȁ ȁ  

̔021-38676666 

ᴰ ̔021-38674374 

̂҈̃№  

1ȁ ├ ᴍ Ὲ  

ᵟ ̔ Ӌ 233  

ף ֲ̔–  

ⱲῈ ̔ ֤ 19  

ֲ̔ ₄ 

̔010-88085136 

ᴰ ̔010-88085135 

2ȁ ├ ᴍ Ὲ  

ᵟ ̔ A 38-45  

ף ֲ̔  

ⱲῈ ̔ ֤ 9 Ҭ 7  

ֲ̔ ȁ  

̔010-57601903ȁ57601911 
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̂Έ̃ᴪ ԊⱵ ̔ ᴪ ԊⱵ  

ᵟ ̔ ֤ қ қ 1 қ қ қ҈ⱲῈ 15ȁ16

 

ף ֲ̔  

Ⱳ Ύᴪ ̔ ȁ ȁ ȁ ᶃ 

̔010-58153000ȁ0755-25028288 

ᴰ ̔010-85188298ȁ0755-25026188 

̂҂̃ Ḥ ̔Ҭ Ḥ ├ ᵀ Ὲ  

ᵟ ̔҉ ҙ 599 1 968  

ⱲῈ ̔҉ 760 8  

ף ֲ̔῏  

ֲ ̔ ȁ ȁ  

̔021-51019090 

ᴰ ̔021-51019030 

̂ῇ̃ṽ├ ֲ̔ҬḤ ├ ᴍ Ὲ  

ᵟ ̔ қ Ҭ ҈ 8 ף ̂ԋ ̃  

ף ֲ̔ қ  

ֲ̔ ȁ ȁ↔ ȁ ȁ ȁ ȁ ȁ ȁ
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̔010-60833511ȁ60833520 

̂ ̃ ҉ ├֜ ̔ ├֜  

ᵟ ̔ қ 5045  

ף ֲ̔ Ҽ  

̔0755-82083333 

ᴰ ̔0755-82083275 

̂ ѿ̃Ὲ ṽ├ ̔Ҭ ├ ᴋῈ №Ὲ  

ᵟ ̔ Ҭ 1093 ҬḤ 18  

ף ֲ̔  

̔0755-25938000 

ᴰ ̔0755-25988122 

 

҈ȁ ֲ  

ӯ ṽ├ ̂ ṽ├ ∆ ӯֲ ԋ ӯֲ̆

Ҋ ̃ ҹᵬ₮ץҊ ̔ 

̂ѿ̃ תּ ӥ ṽ├ Ҋ ≠ӈⱵ ῒ  ̕

̂ԋ̃ ṽ├ ֲᶭ ῏ ȁ ̆ ῏

Һ ‰ ᶭ Ḥ ̆

̕ 

̂҈̃ ṽ├ ̆ ֲ ṽ├ ֜ ҉ ֜ ̆

Һ ҹⱲף ῏ ̆ Ȃ 

 

ȁ ֲҍ ῏ ȁֲ ≠ ῏  

2011 12 31 ̆ Ḡ ֲȁ Һ ҬḤ ├

ҙⱵ Ҭῐ A ̂000063̃ 11,804,421 ̆ Ҭῐ

0.34%̕ Ḥ ├Ғ Ҭῐ A ̂000063̃ 19,040

̆ Ҭῐ ᶛᵞԍ 0.01%̕ ֟ Ҭῐ

A ̂000063̃ 1,178,066 ̆ Ҭῐ 0.03%Ȃ 2011 12
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31 ̆ Һ ├ ᴍ Ὲ ҙⱵ

Ҭῐ A ̂000063̃ 943,079 ̆ Ҭῐ 0.03%̕

Ḥ ├Ғ Ҭῐ A ̂000063̃ 125,680 ̆ Ҭῐ

ᶛᵞԍ 0.01%Ȃ ӊ ̆ Ὲ ҍ Ὲ ҍ ῏ Ҭ

׃ ῒ ף ֲ ֲȁ ֲ Ⱳֲ ӊ Ҍ

῏ ῒז≠ ῏ Ȃ 
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ԋ    

ᴇ ṽ├ ̆ תּ ӥ ῒז ̆

≢ Ҋ Ȃ 

ѿȁ ṽ├  

̂ѿ̃≠  

ᵣ ’ȁ ȁ ץ

̆ ≠ ꜚ Ȃ ԍ ṽ├ ѿҩץ

҉ ≠ ꜚ ṽ̆├ ᴇṿ ῒ ῤ ≠ ꜚ

׆̆ꜚ ᶏ ṽ├ ṽ├ᴇṿΐ ѿ Ҍ Ȃ 

̂ԋ̃ ꜚ  

ṽ├ ̆ Ὲ ֜ ҉ Ȃ ԍΐᵣ҉

‰Ԋ ṽ├ ̆ ᶭ ԍ ῏Һ

‰̆Ὲ ╠ Ḡ ṽ├ѿ ֜ ֜ ̆

ғΐᵣ҉ ҉ Ҍ Ȃ ̆ ├֜ ֜

⌠ ȁ № ȁ ֜ ̆Ὲ ֞ Ḡ

ṽ├ ֜ ҉ ṽ├ ֲ ֜ ῒ ṽ

├Ȃ ̆ ṽ├ ӯ ṽ├ ҳ ԍṽ├Ҍ ҉

₮ ṽ├̆ ԍṽ├҉ ֜ Ҍ ₮

֜ ’ Ҍ̆ ץ ѿᴇ ₮ ῒ ₮ ṽ├ ꜚ

Ȃ 

̂҈̃ễט  

Ὲ ╠ Ⱶ ’ Ȃ ṽ├ ῤ̆ ȁ

’ȁ ῏ ץ Ὲ ֟ ѿ Ҍ

̆ ֓ ᴪ ⌠Ὲ ’ȁ ≠ ⱬ ̆

Ὲ ׆ ט ṽ├ ׆̆

ᶏ ҳѿ ễט Ȃ 

Ὲ ΐ Ḥ ̆ ễ ṽⱵ ̆ Ȃ
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ԋȁ ֲ ῏  

̂ѿ̃ Ⱶ  

1ȁṽⱵ Ⱶ ⱴ  

̆Ὲ ҹԅ ᵟ ̆ⱴ ԅ ῀̆

Ὲ ̆Ὲ ṽⱵ ҉ 2009̆ל ȁ2010

2011 Ὲ ṽⱵ ҹ 503.93ַᾝȁ591.90ַᾝ 790.79ַᾝ̆ ֟ ṽ

№≢ҹ 73.74%ȁ
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ῤ⌠ Ṣ ̆ Ὲ ꜚ ṽ ṽ ᵞ̆ ᵞῈ

ṽ Ȃ 

4ȁ  

Ὲ № ȁ ᴆ ץ ᾝ ᾝ ᴇ̆ №֟ ֞

ץ ᴇȂ Ὲ ҙⱵ ⌠ ̆҉ץ50% ꜚ Ὲ

῀ Ҍ ̆ ѿ Ҍ ’Ȃ Ὲ Һ

ץ ֲ ӊ ҹ Ὲ ⱳ ֲ ᾫ Ȃ

ֲ̆ ꜚ Ὲ ֟ ᴇ Ԉⱬ ׆̆ Ὲ

῀Ȃ 

Ὲ ѿ ȁ ץ̆ ҹ

↕ ҽ ᵞ Ὲ ‪ ̆ ‖ ̆ Ҍ ҙ

Ⱶ ӯ ֟ ṽ ץ ̆֞

ḠṿȂ 

̂ԋ̃  

1ȁ ꜚ  

Ὲ Һ ҹ ῤ Ḥ ᶫ ᴆ ᴆ ̆ Ḥ

῀ ⌠ Ὲ ֟ ’Ȃ ȁ ҙ

ȁ ̆ Ḥ ꜚ Ȃ └ ҙ

⌠ ̆ ₮ ̆

ᶏ ᴪ ⁞ ׆̆ Ὲ ≠ ⱬ֟ Ҍ≠ Ȃ 

2ȁ ҙ Ԉⱴ▲  

╠̆ῃ Ḥ └ ҙ Ҭ ̆ ҙ Ԉ ̆

֟ Ὲ̆ ᵬҹῃ ԓ Ḥ ӊѿȁ ῤ Ḥ └

ҙ҉ Ὲ ̆ ҳ ῒז └ ԈȂ Ὲ ῤ

Ԉ ΐ ȁ ȁ ȁ ȁ ᴨלȂῈ

≠ ҳ Ԉ ⱬ ⱴ ̆ Ԉ Ḥ

ῐ ҹ ̆ ֟ ȁ ῀ ̆ ԇ

ҙ ̆ ≠ ≠ ̆ ֓ ⱬ



Ҭῐ ᴍ Ὲ
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ҙⱵ̆ ῒ ⁞ Ὲ ֟ Ⱶ ⁞̆

Ὲ ≠֟ Ҍ≠ Ȃ 

̆ Ḥ ̆ Һ

ט Ὲ ̆ ᴪ Ὲ ῀Ȃ 

̆ ԍ Ὲ ҙⱵ ̆ ᵣ ̆ Ḥ ѿ ̆

Ҍ Ḥ ’ᴪ Ὲ ҙⱵ ѿ ̆ Ὲ ⱴ

Ḥ ⁞ץ ҉ Ȃ 

7ȁ  

ҙ Ԉ ץ Ὲ ⱴ Ὲ̆

ῤ Ӟ Ȃ ҙ ֟ ᶭ ̆ ֟ Ḡ ̆

֟ Ӟ Ȃ ̆ Ὲ ҙⱵ Ȃ

ҕ ȁ ȁ ȁ ҆≢̆ ȁל ץ ῒז

ᴆӞ ┴ ᵬ̆ҹ Ḥ └ Ὲ̆ Ҭ

ȁҙⱵ ̆ ҳ Ӟ Ȃ ֲ

Ҭ̆ ҳ ̆ ⌠ Ὲ ҙⱵ ̆

Ὲ Ⱶ ’ ≠ ⱬȂ 

̂҈̃  

Ὲ ҙⱵ Ҍ ̆ Ὲ ≢ Ὲ Ҍ ⱴ ⱴ̆

ԅῈ ҙⱵ ̆ ᵣ└Ӟ ԍ Ȃҹԅ ᵞ

̆Ὲ ԅ ῤ └ ץ̆ ⌠ ᵬ̆

ⱬ ⁞̆ Ḥ Ҍ ȂῈ ԅ Ὲ └

̆ⱴ Ὲ Ȃ ԍ ‗ ̆Ὲ ῤ

ȁ ȁ ῃȁ ↕̆ └ ̆Ḡ ̆Ὲ

ȇῈ ȈҬ ̆ қ ᴪ ᶏ ‗ Ὲ

⅞̆ Ԋᴪ қ ᴪ ̆ ᶏ ‗ Ὲ ⅞ Ȃ 

̂ ̃  

1
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Ὲ ╠Һ Ԋ׆ └ ҙⱵ̆ ҉ ⌠

Ȃ Ҍ ̆ ֟ҙ Ҍ

Ȃ ῏֟ҙ ꜚ ֲ ꜚ ≠ ⱬ֟ Ȃ

Ḥ ֟ҙ ȁ Ҍ Ḥ ‰ Ҍ ⱬ ᴪ └

֟ Ȃ 

2ȁ  

Ὲ ᵬҹ ᴑҙ̆ ȇҬ ֲ ῍ ᴑҙ

Ȉ ԋ ῇ ̆ ᴑҙ̆⁞ 15% ᴑ

ҙ ȂῈ ȁ ֟ ȁ ̆ ץ

ⱴ Ȃ ̆ ȇ Ⱶ ῏ԍ ѿ ꞉ ᴆ֟ҙ

֟ҙ Ȉ̂ [2011]4 ̃̆ Ὲ ᴆ ᴆ֟

̆ ֣ץ ᴆ֟ Ȃ ȇ₮ ̂ᾧ̃ Ⱳ Ȉ̆

Ὲ ₮ ľᾧȁ ȁ Ŀ Ȃ ȇ ȁ ῏

Ⱶ ῀ᾧ ҙ Ⱳ Ȉ̂ [2003]348 ̃̆ Ὲ

ᾧ ҙ Ȃ Ὲ Ҍ Ḡ ᴑ

ҙ ̆ Ὲ ֣ ᴨ ҌῬ ̆ Ὲ ҙ ֟ ѿ Ҍ

≠ Ȃ 
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҈   ֲ Ḥ ’ 

ѿȁ ṽ├ Ḥ ’ 

Ҭ Ḥ ├ ᵀ Ὲ ̆ Ὲ ҺᵣḤ ҹ AAĂ

ṽ├ Ḥ ҹ AAAȂҬ Ḥ ├ ᵀ Ὲ ₮ΐԅȇҬῐ ᴍ

Ὲ 2012 Ὲ ṽ├̂ ѿ ̃Ḥ Ȉ̆ Ҭ Ḥ ├

ᵀ Ὲ ̂http://www.ccxr.com.cñԇץῈ Ȃ 

 

ԋȁḤ Һ Ԋ  

̂ѿ̃Ḥ ף ӈ 
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̂3̃ ῃ ȂῈ ᶭ № ԍῃ 107 ҩ№ ̆₡

ṢҌ ⇔ ⱬȁ ₮ └ ⱬȁ ט֜ ⱬ ῃ

Ḥᴋҍ ᵬ ғ̆Ὲ ץ̆ ҹ

Ȃ 

2ȁ῏  

̂1̃ ҙⱵ ≠ ⱬ Ȃ ῃ └ ҙ Ԉⱴ▲ Ҋ̆

Ὲ ֟ ᵝ Ҭᵞ׆ ̆ ῀ ȁ

̆ᵖ ≠ ⱬẒ ׅ̆ Ȃ 

̂2̃ ’ҌᶃȂῈ ҙⱵ ̆ᶏ

’ҌᶃȂ2009~2011 Ὲ̆ ‪ ῀№≢ҹ 37.29ַᾝȁ

9.42ַᾝ -18.12ַᾝȂ 

̂3̃ ṽ Ȃ 2011 ̆Ὲ ֟ ṽ №

≢ ⌠ 75.05% 61.39%̆ғ ⌠Ὲ ₮ ̆

Ὲ ṽⱵ ⱬ ҉ Ȃ 

̂҈̃ ῏  

Ҭ ᴪ ῏ ȁ ҙ ᶛץ Ҭ Ḥ └ ῏

̆ ₮ΐӊ ץ̂ ҉ ҹ‰̃ ̆Ҭ Ḥ

ṽ├Ḥ ≢ ῤ ṽ├ ῤ̆ ῏ ṽ├ ֲ

ȁ Ⱶ ’ ץ ṽ├ễṽḠ ’ ץ̆

ṽ├ Ḥ Ȃ Ҍ Ȃ 

ῤ Ҭ̆ Ḥ ԍ Һᵣ Ὲ ңҩ ῤ

̆ ̕ ῤ̆

Һᵣ ṽ├Ḥ ≢ Ԋᴆ̆ Ҭ Ḥ

http://www.ccxr.com.cn�����
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҈ȁ ֲ Ḥ ’ 

̂ѿ̃ ֲ Һ Ḥ ’ 

Ὲ Ḥ ’ ҍ̆ ѿ Ḡ ᵬᴩᵄ῏ ̆

Ḥ ̆ ⱬ Ȃ 

2011 12 31 ̆Ҭῐ Ὲ ᴍ Ὲ ȁ

Ҭ ᴍ Ὲ ȁҬ ῾ҙ ᴍ Ὲ ȁҬ ᴍ Ὲ

ȁҬ ᴍ Ὲ ȁ֜ ᴍ Ὲ ȁҬ ₮ ȁ

ᴍ Ὲ ȁῐҙ ᴍ Ὲ ȁ ᴍ Ὲ ȁ

ᴍ Ὲ ȁ қ ᴍ Ὲ ȁҬḤ ᴍ Ὲ ȁ҉

қ ᴍ Ὲ ȁҬ ᾣ ᴍ Ὲ ȁҬ ᴍ

Ὲ Ҭ ץ ү ̂Ҭ ̃ Ὲ ȁ ̂Ҭ ̃

Ὲ ȁ ̂Ҭ ̃ Ὲ ȁ ῐҙ ̂Ҭ ̃ Ὲ ȁ

̂Ҭ ̃ Ὲ ȁ Ḥ ҹ 978.87

ַᾝ̆ῒҬ ᶏ Ḥ ҹ 447.01ַᾝ̆ ᶏ Ḥ ҹ 531.86ַᾝ1Ȃ 

̂ԋ̃ ҈ ҍҺ ҙⱵ ̆ Ҥ
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  Ḡ 

ṽ├ ḠȂ 
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ԓ   ễṽ ⅞ ῒזḠ  

ѿȁễṽ ⅞ 

ṽ├ ҹ 2012 6 13 ṽ̆├≠ ԍ ӊ

ῤ ѿט Ȃ2013 2015 6 13 ҹ ṽ├҉ѿ

ט ̂ Ẋ ᴡ ̆↕ ῒ 1ҩ ᵬ ̆Ҋ Ȃ̃

ṽ├⌠ ҹ 2015 6 13 ̆⌠ ט ѿ ≠ Ȃ 

ṽ├ ≠ ט ṽ├ ῏ Ⱳ Ȃ ט

ΐᵣԊ ῏ ̆ Ὲ Ҭ ᴪ ᵣ҉ Ὲ Ҭⱴץ

Ȃ 

 

ԋȁễṽ  

ṽ├ ễṽ Һ ԍ Ὲ ֟ ̆2011

ȁ2010 2009 Ὲ Ⱶ ҙ ῀№≢ҹ 862.54ַᾝȁ699.07

ַᾝ 602.73ַᾝ̆ ԍ Ὲ ‪≠ №≢ҹ 20.60ַᾝȁ32.50ַᾝ

24.58ַᾝ̆ ꜚ֟ ‪ №≢ҹ-18.12ַᾝȁ9.42ַᾝ 37.29

ַᾝȂ ӯ ȁ ꞋⱵ ט ₮ ⱴ ҈ Ὲ

ꜚ֟ ‪ ⁞ ̆p Ὲ ῀ Ḡ Ȃ Ὲ ҙⱵ

Ҍ Ὲ̆ ҙ ῀ ≠ ⱬ ѿ ׆̆ ҹễ ṽ├

ᶫḠ Ȃ 

̆ᵬҹ҉ Ὲ ̆ Ὲ ’ ̆ ᵬ ̆ ≠ ⱬ ̆ΐ

ⱬȂ 

 

҈ȁễṽ Ḡ  

1ȁ ꜚ ֟  

ץ ̆ Ὲ Ⱶ ẫ̆ ꜚ ̆ ֟ ꜚ ̆

ץ ꜚ ֟ ᾟễṽ Ȃ 2011 12 31 ̆Ὲ

Ⱶ Ҋ ꜚ ֟ᵩ ҹ 844.77ַᾝ Ҍ̆ ꜚ ֟ᵩ ҹ 694.89
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ѿ℗ ̆Ḡ ṽ├ ֲ ≠ Ȃ 

Ὲ Ҥ ṽ├ ̆ ṽ├ ֲ

̆ ṽ├ ֲ Ὲ ’̆ Ὲ ₮ ṽ├

ṽ├ ֲ Ḃ̆ԍṽ├ ֲ ᶭ ṽ├

Ȃ 

῏ṽ├ ֲ ≠ ӈⱵ̆ תּ ӥ ҂ ľṽ├

ֲĿȂ 

̂ԓ̃Ҥ Ḥ  

Ὲ ȁ‰ ȁ Ḥ ↕̆ᶏῈ ễṽ ⱬȁּת

ᶏ ’ ⌠ṽ├ ֲ ṽ├ ֲ ̆ ễṽ Ȃ 

Ὲ ȇṽ├ Ȉ Ҭ ᴪ ῏ Ԋ Ḥ

̆ ᵖҌ ԍץҊῤ ̔ ⌠ טễץ ṽ├≠ ̕

Ὲ ט ֟ Ḡ ῒז ̕ Ԏ

Ὲ ‪ ֟ ҉ץ10% ̕ ᴂ ȁ Ὲ

ט ⱬ֟ ̕ ⁞ ȁ ȁ№ ȁ ֟̕

ṽⱵ Ὲ ט ⱬ֟ ̕ תּ ӥҬ

῏ ṽ├ ט ṽ̕├ Ả ֜ Ҭ̕ ᴪ ῒז

Ȃ 

̂Έ̃ ֲ  

Ὲ 2012 ѿ ҳ қ ᴪ ‗ ̆Ὲ қ ᴪ Ԋᴪ

₮ Ҍ ễטṽ├ ⌠ ễטṽ├ ̆

Ҋ ̔ 

1
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ԓȁ ֲ ᴋ 

Ὲ ט ṽ├ ȁ≠ / ≠ ̆ ῒז

’ ̆ṽ├ ֲ ᶭ ȇṽ├ Ȉף ṽ├ ֲ Ὲ

Ȃ ṽ├ ֲ ȇṽ├ Ȉ ῒ ̆ṽ├

ֲ ᶭ Ὲ Ȃ 

Ὲ ṽ├ ṽ├ ֲ ≠├ṽט

ᾫטṽ├ ̆ Ὲ Ҍ ≠ט ṽ├⌠ ᾫט

̆ ԍ ט ≠ Ὲ̆ ≠ ṽ├

ֲ ט ≠ ̆ ≠ ҹ ṽ├ ≠ ҉ 20%Ȃ 
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 ↕Ҭᶏ ҍȇ2012 Ҭῐ ᴍ Ὲ Ὲ ṽ├

Ȉ̂ľȇṽ├ ȈĿ̃ Ҭ ӈ ΐ ӈȂ 

ԋ    ṽ├ ֲᴪ  

ԓ  ṽ├ ֲᴪ Ҋ̔ 

̂1̃ ֲ ṽ├ּת ӥ Ạ₮‗ ̆ᵖṽ├ ֲᴪ

Ҍ ᵬ₮‗ ֲҌ ט ṽ├ ȁ ṽ├≠ ȁ תּ

ӥҬ ̕ 

̂2̃‗ ṽ├ ֲ̕ 

̂3̃ ֲҌ ט ṽ├ ̆‗ ᵥ ṽ├

ֲ ̆‗ └ ֲễ ṽ├ ̕ 

̂4̃ ֲ ⁞ ȁ ȁ№ ȁ ֟ ‗ ᵥ

ṽ├ ֲ ̆ ṽ├ ֲ ≠ ᶏ ֲ ῏Ԋ

ᵬ₮‗ ̕ 

̂5̃ ῒז ṽ├ ֲ Ԋ ̆‗ ᵥ

ṽ├ ֲ ̕ 

̂6̃ ȁ ↕ ῒז ṽ├ ֲᴪ

‗ Ԋ Ȃ 

҈    ṽ├ ֲᴪ  

Έ  ṽ├ ῤ̆ Ҋ↓ ’ӊѿ ̆ ṽ├ ֲ

ᴪ ̔ 

̂1̃ ṽ├ּת ӥ ̕ 

̂2̃ ṽ├ ֲ̕ 

̂3̃ ֲҌ ט ̕ 

̂4̃ ֲ⁞ ȁ ȁ№ ȁ ȁ ҙȁ ֟̕ 

̂5̃ ṽ├ ‗ ҉ץ10% ṽ├ ֲӥ

̕ 
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├ ֲᴪ ᾟ ̆ Ὲ ₮ҳ ṽ├ ֲ ȁ ṽ

├ ᶛ ҳ ῤ ̆ ᾟ ℮ ᴪ ѿ ᵣ҉Ὲ Ȃ

҉ ̆ ֲ ₮ṽ├ ֲᴪ Ҍ̆ ḱ ᴪ Ҭ ↓

ⱴ Ȃ 

ԓ  ṽ├ ֲ( ῒ ף ֲȁ ֲ) ֪ץ ₮ ṽ├ ֲ

ᴪ ‗ Ӟ̆ ӥץ ף ₮ҹףֲ ‗Ȃṽ├ ֲ ֲ

₮ ṽ├ ֲᴪ ̆ᵖ ‗ ̂ṽ├ ֲ֞ҹṽ├ ֲ

Ȃ̃ / ṽ├ ‗ ҉ץ10% ṽ├ ֲȁ ṽ

├ ֲ ̆ ֲ Ԋȁ Ԋ ֲ ̂ ľ ףֲ Ŀ̃

₮ ṽ├ ֲᴪ Ȃ ףֲ ṽ├ ֲᴪ ҉ ṽ├ ֲȁṽ

├ ֲ ᵬ₮ Ȃ ṽ├ ֲҹ ֲȁ ֲ 10%

҉ץ ᴍ қȁ ֲ ҉ ֲ қ ῏ ↕̆ ṽ├ ֲ ṽ

├ ֲᴪ ҉ ̆p ‗ ̆ ғῒ ṽ├ ṽ├

ֲᴪ ‗ Ҍ̆ ῀ ṽ├ ‗ Ȃ ҉ ֲ

қ ҹṽ Ȃ 

ᴪ Һ ̆ ṽ├ ῒז ῏ ץ ⱴṽ├ ֲᴪ ̆

῏Ԋ ̆ᵖ ‗ Ȃ



Ҭῐ ᴍ Ὲ                                                       Ὲ ṽ├ּת ӥ 

45 

ף2̃̂ ֲ ̆ ᵖҌ ԍ ΐ ‗ ̕ 

̂3̃ №≢ ↓῀ṽ├ ֲᴪ ѿ Ԋ ȁ

̕ 

̂4̃ ӥ ̕ 

̂5̃ ֲ Ȃ 

ῇ  ӥ ṽ├ ֲҌᵬΐᵣ ̆ṽ├ ֲ

ף ֲ ץ ‗Ȃ ӥ ṽ├ ֲᴪ ╠ ֜

ṽ├ ֲȂ 

ԓ    ṽ├ ֲᴪ  

Ӝ  ṽ├ ֲᴪ ץ ̆Ӟ ץ

Ȃ 

ԋ  ṽ├ ֲᴪ ṽ├ ףֲ ᴋᴪ Һ Һ Ȃ

ṽ├ ֲ ̆ ₮ ᴪ ṽ├ ֲ῍ ҽѿ ṽ├

ֲ̂ ṽ├ ףֲ ֲ̃ ᴋᴪ Һ Һ ᴪ ̕ ᴪ

1 ῤ ╠ ῍ ҽ₮ᴪ Һ ̆↕ ₮ ᴪ

ễ ṽ├ ‗ ṽ├ ֲ̂ ῒף ֲ̃ ᴋᴪ Һ Һ

ᴪ Ȃ 

ԋ ѿ  ᴪ Һ └ᵬ₮ ᴪ ֲ ΎȂ Ύ ⱴ

ᴪ ṽ├ ֲ ȁ₮ ᴪ ף ֲ ῒ ᴍ ᴆ ȁ

ף ễ ṽ├ ‗ ῒ ├ ῒ

ז ᴆ ῏Ḥ Ԋ Ȃ 

ԋ ԋ  ṽ├ ֲ ῒף ֲ₮ ṽ├ ֲᴪ ȁ

̆ ṽ├ ֲ Ȃ 

ԋ ҈  ṽ├ ֲᴪ ṽ├ ‗ 50%

҉ץ ṽ├ ֲ̂ ṽ├ ףֲ ֲ̃₮ Ȃ 

ԋ  ᴪ Һ ᴪ ‗ ᴡᴪȁ ᴪ ᴪ Ȃ

ᴪ ‗ ᴪ̆ Һ ‗ ḱ ᴪ ᴪ Ȃᴡᴪ
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҈ ῇ  ṽ├ ֲᴪ ↕ ῒ׆̆ Ȃ 

҈ Ӝ  ↕ ҊῈ ҹ̔Ҭ ᴪ ├֜

ᵣ҉ Ὲ Ȃ 

 ṽ├ ֲᴪ ᴪ ȁῈ ȁ ֲ Ȃ 

ѿ  ↕ ṽ├ȇּת ӥȈῈ ӊ Ȃ ↕

ḱ ̆ ֲ ₮ḱ ̆ ṽ├ ֲᴪ ‰Ȃ 

ԋ  ↕ ľ҉ץĿȁľῤĿ̆ ľ̕ ĿȁľᵞԍĿȁľ ԍĿ̆

Ҍ Ȃ 
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҂   ṽ├ ֲ 

₄ ȁ ȁ ҍȁ ṽ├

̆ ᵬ ȇṽ├ Ȉ ᴆ̆ ṽ├ ֲ ȇṽ

├ Ȉ ῒ Ȃ 

ѿȁṽ├ ֲ 

ֲҍҬḤ ├ԍ 2012 4 ȇṽ├ Ȉ̆ ҬḤ

├ ᴋ ṽ├ ṽ├ ֲȂ 

̂ѿ̃ṽ├ ֲ ’ 

ҬḤ ├ ╠ ҬḤ ├ ᴋῈ ̆ԍ 1995 10 25 ֤

Ȃ Ҭ ᴪ ‰ Ҭ̆Ḥ ├ԍ 1999 └ҹҬḤ ├ ᴍ Ὲ Ȃ 

2002 12 13 ̆ Ҭ ᴪ ‰̆ҬḤ ├ ᴪῈ 4ַ

A ̆ ԍ 2003 1 6 ҉ ├֜ ҉ ֜ ̆ ҹҬ

├ ҉ IPO ҉ ├Ὲ ̆ ף ҹ 600030ȂҬḤ ├ԍ

2007 9 4 ᴍ ̆ 3,315,233,800 ᾝȂ2011 9 22

̆ҬḤ ├Ὲ 995,300,000 H ̆ ԍ 2011 10 6 ֜

Һ ҉ Ȃ 2011 12 31 ̆ҬḤ ├ ֟ 1,482.80ַᾝֲ

̆‪ ֟ 869.90ַᾝֲ ̆ ῤ ├Ὲ Ȃ 

ҬḤ ├ ѿ қҹҬ ҬḤ ᴍ Ὲ ȂҬḤ ├ ҙⱵȁ

ҍ ȁṽ├ ȁṽ├ ֜ ȁ ҙⱵ ᵝ ╠↓Ȃ2006

2011 ̆ҬḤ ├ Έ ȇ Ȉ ľ ᶃ Ŀ ѿ

̕2012 ҬḤ ├ ȇ Ȉ ҹľ ᶃ Ŀ ѿ ̆

2011 ҹľ ᶃҬ ṿ Ŀ̆ 2011 ҹľ

ѿ Ŀ̆ 2011 ҹľ ҙⱵ ⱬ Ŀ ѿ 2̕011 ҬḤ ├ ȇ֒

Ȉ ҹľҬ ᶃ├ Ŀ ԋ 2̆007 2009 ҹľҬ

ᶃṽ Ŀ̆ 2007 2008 ҹľҬ ᶃ Ŀ̆ 2007

2009 ҹľҬ ᶃ Ŀ̕ 2009 2011 ҬḤ ├ ȇ֒ Ȉ

ҹľҬ ᶃṽ Ŀ̆ 2009 2010 ҹľҬ ᶃ
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ṽ├ ̆ Ҋ ̔ 

1ȁ ᾫףט טֲ  

ֲ ṽ├ ṽ├ ֲ ├ṽט ῒז

ט ῏ ̂ Ȃ̃ ṽ├ᴋᵥѿ ט ⌠ ╠ѿҩ ᵬ

֤ ҉ ѿ ӊ╠̆ ֲ ṽ├ ֲẠ₮Ҋ ̔ ֲ

ῒ ₮ ⌠ ᾫףט ֲ ט ῏ Ҍ Ȃ 

2ȁṽ├ ֲ  

ֲ ṽ├ ֲᴪ Ὲ ṽ ӊ ѿҩ֜ ̆ ׆

῏ ṽ ֜ ṽ├ ṽ├ ֲ Ύ̆

ṽ├ ֲ ṽ├ ֲ ᶫ̂ Ḇᶏ ῏

ṽ├ ֲ ᶫ̃ṽ├ ֲ Ȃ ҉ ̆ ֲ ̂

ṽ├ ֲ ̃ ṽ├ ֲ ᶫ̂ Ḇ

ᶏ ῏ ᶫ̃ ṽ├ ֲ Ȃ 

3ȁⱲῈ  

ֲ ⱲῈ ̆ ῒ ⱲῈ ↕̆ῒ ץ

ṽ├ ֲȂ 

4ȁ῏ ֜ └ 

ֲ Ҥ ᶭ ῏῏ ֜ Ḥ ̆ ᵖҌ ԍ

̂1̃ ᶭ ֲῈ ֜ ֲ Ԋᴪ / қ

ᴪ ῏ ֜ ̆ ֲ Ҥ ᶭ ֜ῒ Ԋᴪ / қ ᴪ ̆῏

Ԋ / ῏ қ ‗̆ Ԋ ῏ ֜

ֲῃᵣ қ Ὲ ̕ ̂2̃ ᶭ ֲῈ

Ḥ ῏ ֜ ̆ ֲ Ҥ ᶭ Ḥ ӈ

ⱵȂ 

5ȁ Ḡ └ ⱴ Ḡ 

ꜚ ̆ ֲҌ ῒᴋᵥ ֟ȁ ֟ ᴍ҉ Ḡ̆

̂1̃ Ḡ תּ ӥῈ ̕ ̂2 תּ̃ ӥῈ ̆
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ҹԅṽ├ ֲ≠ Ḡ̕ ̂3̃ Ḡ Ҍᴪ ֲ

ṽ├ ט ⱬ֟ Ҍ≠ ̕ ̂4̃ ṽ├ ֲᴪ

ḠȂ 
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ṽ├ ֲᵬ₮ӥ ̆ Ԋᴆ ₮ Ȃ 

10ȁ ֲ  

ֲ Ҋ ᴋᵥѿ ̆ ╠ 5ҩ ᵬ ṽ├

ֲ ₮ӥ Ȃ ֲ ̔ 

̂1̃ ֲҺꜚ ₮ ֟ ̕ 

̂2̃ ֲ ᴋ ֲȁ ֲ ῒז ᵌֲ ֲῃ

№ ֟̕ 

̂3̃ ֲӥ ῒ ễט⌠ ṽⱵ̕ 

̂4̃ ֲ ῒẢҙȁ ȁ ȁ ֟ ‗ Ȃ 

ֲ Ҋ ᴋᵥѿ ̆ ӊ

1ҩ ᵬ ῤ ṽ├ ֲ ₮ӥ Ȃ ֲ ̔ 

̂1̃ ֲҦ Ԋ ҹ ⱬ ῏ᶭ ҙ ̕ 

̂2̃ ֲ ῏ ῏Ảҙȁפ ȁ ̕ 

̂3̃ ῏ҹ ӊ └ ֲ ῒ ֟ ҙⱵ̕ 

̂4̃ ῏ ֲῃ № ֟ᴋ ֲȁ ֲ ῒז ᵌ

ֲ ̕ 

̂5̃ ֲ ṽ ֲ ꜚ ֲ ȁ ֟ȁ ȁ ȁ

̆ғ҉ ꜚ 30 ῤ ȁ ȁҬ

̕ 

̂6̃ ֲ ‗ ֟Ȃ 

11ȁḤ  

ֲ ᶭ ҍ ṽ├ ῏ Ḥ ӈⱵ̆ ṽ├ ֲ

ᶫḤ ᴆ̆ Ḡῒ ṽ├ ῤ Ὲ ̆ Ҭ ᴪȁ

├֜ / ᴪῈᴧȁṽ├ ֲṽ├ ֲ ᶫ ᴆȁ

Ὲ ȁ ȁ Ḥ Ҋץ̂ ľ ֲ Ŀ̃̆ ᵖҌ ԍҍ ṽ├

҉ ῏ ᴆ Ὲ תּ ᴆ̆ ȁ‰ ȁ ̆ғҌ
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ᴋᵥ Ẋ ȁ ̕ ֲ Ҭ῏ԍ ȁ ȁ

῏ ’ӊ Ạ₮ ᾟ№

ᶭ Ȃ ֲ ṽ├ ῏ ҳ Ὲ Ԋ ̆ ṽ├

ֲ ṽ├ Ὲ Ȃ 

12ȁ҉  

ṽ├ ῤ̆ ֲ ꜜⱬ ṽ├҉ ֜ Ȃ

ṽ├ Ả҉ ̆ ֲ ├֜ ҉ ̆ Ԋᾢ

ṽ├ ֲӥ Ȃ 

13ȁ ṽ├  

ṽ├ ֲ ̆ ֲ ᶫ῏ԍ ṽ├

̂ ̃ ᴆ̆ ᴆ ң ֲ Ԋ Ȃ 

14ȁ ṽ├ ֲ ᵬ 

ֲ ṽ├ ֲ Ҋ ԇץᾟ№ȁ ȁ

̆ ֲ Ғֲ ҍ ṽ├ ῏ ԊⱵ̆ Ḡҍṽ├

ֲ ᵬ Ȃ ṽ├ ֲᴪ ֲ

’Ҋ̆ ֲ ҬḤ ├ ֲ ṽ├ ֲ ᵬ

֜ ῏Ԋ ̆ ֲ Ҋ ṽ├ ֲ

ӈⱵȂ 

15ȁ ṽ├ ֲᴪ ↕ 

ֲ ṽ├ ֲᴪ ↕ Ҋ ֲ ӈ

Ⱶ̆ ṽ├ ֲ ҍ ṽ├ ῏ Ḥ ҹ̆ṽ├ ֲ

ᶫ ᴆ Ḃ≠̆ᾟ№Ḡ ṽ├ ֲ Ȃ 

16ȁῒז 

ȁּת ӥȁ Ҭ ᴪ ῏ ῒזӈⱵȂ 

̂ԋ̃  

1ȁץҊԊᴆ Ҋ Ԋᴆ̔ 
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̂1̃ ṽ├⌠ ȁⱴ ễ ̂ ̃ ̆ ֲ ễט⌠

ט ̕ 

̂2̃ ֲ ễט ṽ├ ⌠ ≠ ̆ғ ’ 5 ҩ

ᵬ ׅ ̕ 

̂3̃ ֲҌ
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̂4̃ ֲ ῀ ȁ ȁ ֟ ̆ṽ├

ֲ ṽ├ ֲᴪ ӊ‗ ҍ҉ Ȃ 

4ȁῒז  

ľץҊԊᴆ Ҋ ԊᴆĿ Ҋ Ԋᴆ̆

ṽ├ ֲ ṽ├ ֲᴪ ᵬ₮ ‗ ̆ɰ ᴋᵥῒז

ễ ṽ├ ≠ Ȃ 

̂҈̃ṽ├ ֲ  

ṽ├ ֲᶭ ṽ├ ֲ֣ ץ≠ ᶏṽ├ּת

ӥ ῒזῈ ᴆҬ ̆ ᵖҌ ԍ̔ 

1ȁ ᴆḠ  

ṽ├ ֲ Ḡ ῒ ԊⱵ ῏ ᴆ ̆ ᵖ

Ҍ ԍ ṽ├ ṽ├ ֲᴪ ᴪ ᴆȁ ̂ ṽ├ ֲᴪ ᴪ

ȁ ‗ ȁ₮ ᴪ ֲ Ύȁ₮ ᴪ ӥ ̃̆ Ḡ

Ҍ ԍṽ├ 10 Ȃ 

ԍ ֲ ᶭ ῒ ҹ ғ ֲ ᴋᵥ ȁ

ȁ ȁ ӥȁӥ ȁ ῒז ӥ ᴆ ᴋᵥᵬҹȁҌᵬ

ҹ ᴋᵥ ̆ ֲ ⌠Ḡ ғҌ ᴋȂ 

2ȁḤ  

ṽ├ ֲ Ḇ ֲ תּ ӥ Ḥ ӈⱵȂ

ֲ Ғֲ῏ ֲ Ḥ ̆ ȁḠ ҍ ṽ├ễט ῏

Ḥ ̆ Ḥ ∞ ṽ├ ễט ̆

ṽ├ ֲȂ ֲ ṽ├ ֲ Ԋ

̆ ֲ̆ ֲ ̆ ᶫ ῏ ȁ ᴆ Ȃ 

3ȁṽ├ ֲᴪ ᴪ ‗  

ṽ├ ֲ ῏ ֲ Ḥ ’ ₮̆ ṽ├ ֲ

ҊԊץ ṽ̆├ ֲ ӊ 5ҩ ᵬ ῤ

אָאל Ὲץ ṽ├ ֲᴪ ̆p ᴪ ₮ Ҍ
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ṽ├ ῤ̆ ֲ אָאל ṽ├ ֲҍ ֲӊ

֟ ∞ ԊⱵȂ 

7ȁ ֟Ḡῃ ֟  

ֲҌ ễ ṽⱵ ̆ ֲ ⱴ Ḡ̆ ᶭ ῏

֟Ḡῃ ̕ ֲҌ ễ ⌠ ṽⱵ ̆ ҍ ȁ ȁ

֟ Ȃ 

8ȁּת ᶏ  

ֲ תּ ӥ ᶏ תּ ̆

 

 ȁ
ȁ 
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1ȁ  

Ҋ↓ ӊѿ ̆ ֲ ṽ├ ֲ ץ ṽ├ ṽ├ ֲ
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ҩ ᵬ ῤ̆ ᴋ ṽ├ ֲ ֜ṽ├ ֲᴪ ‗̆

ֲ ᴋ ṽ├ ֲᴪ ‗ Ȃ 

҉ ̆ ֲׅ ᴋ ֲ ֜ṽ├ ֲᴪ

‗̆↕ṽ├ ֲᴪ ‗ ᴋҬ ῤᴋᵥ ȁ

ΐ ᴋ ֲ ᵬҹṽ├ ֲ ᴋ

ֲȂ 

ֲ ⌠ṽ├ ֲᴪ ‗ ӊ 5 ҩ ᵬ ῤҍ

ֲ ȇṽ├ ȈȂ ֲ ṽ├ ֲ

ᴪ ‗ ӊ ̆ ṽ├ ֲ ȁ ᴋ̆ ṽ├

ֲ ᴋ ̆ Ȃ ֲ ᴋғ ȇṽ├

Ȉӊ 5ҩ ᵬ ῤ̆ ֲ ᴪ ֲ ├֜

ֲ Ԋ ̆ ֲ Ὲץ ῃᵣṽ├ ֲȂ 

ҹ ᾧ ̆ ֲ ≢ ̆ ҉ ľ Ŀ ľ ꜚ Ŀ

ҍṽ├ ֲ ᴋ ṽ̆├ ֲ ֲ ט ᴋᵥ

Ȃ 

5ȁ ֜ 

ṽ├ ֲ ȁ ᴋȁ ᴋ ꜚ ̆ῒ

ṽ├ ֲ ᴋӊ 5 ҩ ᵬ ῤ ṽ├ ֲ ֜ῒ

Ḡ ҍ ṽ├ ῏ ῃ Ȃ 
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ῇ   ֲ ’ 

ѿȁ ֲ ȁ҉ ’ 

̂ѿ̃ ֲ ҉ ’ 

Ҭῐ ᴍ Ὲ ֲ 1997 7 9 Ҋ ȇ῏ԍ

Ҭῐ ᴍ Ὲ Ȉ̂ ₱[1997]42 ȁ̃ ֟

1997 6 17 ᵬ₮ ȇ῏ԍ Ҭῐ ᴍ Ὲ

῏ Ȉ̂ ᴑ [1997]118 ȁ̃Ҭ ᴪ 1997 9 11 ᵬ₮

ȇ῏ԍ Ҭῐ ᴍ Ὲ ̂ ̃ Ὲ Ȉ̂

[1997]452 ̃ ȇ῏ԍ Ҭῐ ᴍ Ὲ ̂ ̃A

Ȉ̂ [1997]453 ̃ ‰̆ Ҭῐ Ὲ ҍ

ᾠ Ὲ Ҋץ̂ ľᾠ Ŀ̃ȁ Ὲ

Ҋץ̂ ľ Ŀ̃ȁҬ ₮ Ὲ Ҋץ̂ ľ Ŀ̃ȁ

Ὲ Ҋץ̂ ľ Ŀ̃ȁ Ḥ ҙῈ ̂

ḤῈ Ҋץ̆ ľ Ḥ ҙĿ̃ȁҬ ꜚ Ḥ ҂ ̂

҂ Ҋץ̆ ľҬ ꜚ҂ Ŀ̃ȁ Ὲ Ҋץ̂ ľ

Ŀ̃ Ḥ Ὲ ̂ Ὲ └ ץ̆

Ҋ ľ Ḥ Ŀ̃ Ӝ תּץֲ ᴍ Ὲ Ȃ

ֲ ҹ 25,000҆ ̆ Ҭ ᴪ ԊⱵ 1997 7 11

₮ΐ ȇ῏ԍ Ҭῐ ᴍ Ὲ ̂ ̃ ῀ Ȉ̂

Ҭ [1997] 40 ̃ 1997 10 14 ₮ΐ ȇ Ȉ̂ Ҭ

[1997] 67 ̃̆ 1997 10 14 ̆Ҭῐ ֲ 21,134.32

҆ᾝ̂ 3,180.12҆ᾝȁҌ ṽ ֟‪ṿ 14,454.20҆ᾝȁ

֟ 3,500.00҆ᾝ̃̆ ᾠ ₮ ֲ 1,076.80҆
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Ὲ 2000 5 20 1999 қ ᴪ ‗ ̆ Ὲ

ץ 1999 12 31 34,450 ҆ ҹ ̆ Ὲ 10

2 ᶛ 6,890҆ ̆ Ὲ Ύ ֲ 34,450҆ᾝ

ֲ 41,340҆ᾝȂ ᴪאל ԊⱵ ԍ 2000 8 20

₮ΐ ȇ Ȉ̂ אל [2000] 48 ̃ԇץ ̆

Ὲ Ύ Ԋ ԍ 2000 9 29 Ὲ ԅ

ȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ 4403011015176̆ ̔ N35868 Ȃ̃ 

2000 Ὲ ̆ Ὲ ҹ 41,340҆ ̆ῒҬ̆

28,860҆ ̆ 69.81%̆ 12,480҆ ̆ 30.19%Ȃ 

4ȁ2001 A  

Ὲ 2000 9 27 2000 ԋ ҳ қ ᴪ ‗ ̆

ץ Ҭ ᴪ 2001 3 20 Ҋ ȇ῏ԍ ‰ Ҭῐ ᴍ Ὲ

Ȉ̂ Ὲ ̂2001̃25 ̃̆ Ὲ ‰ ᴪῈᴧ

5,000҆ ֲ ̆ Ὲ Ύ ֲ 41,340҆ᾝ ֲ

46,340҆ᾝȂ ᴪ ԊⱵ ԍ 2001 3 20 ₮

ΐ ȇ Ȉ̂ [2001] YA048 ̃ԇץ ̆

ֲ Ύ Ԋ ԍ 2001 6 5 Ὲ ԅ

ȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ 4403011015176̆ ̔ N35868 Ȃ̃ 

2001 A ̆ Ὲ ҹ 46,340҆ ῒ̆Ҭ̆ 28,860

҆ ̆ 62.28%̆ 17,480҆ ̆ 37.72%Ȃ 

5ȁ2001  

Ὲ 2001 9 20 2001 ԋ ҳ қ ᴪ ‗

̆ Ὲ ץ 2001 6 30 ӊ 46,340҆ ҹ 10 2

ᶛ ⱴ 9,268҆ ̆ Ὲ Ύ ֲ 46,340҆ᾝ ֲ

55,608҆ᾝȂ ᴪ ԊⱵ ԍ 2001 11 12 ₮

ΐ ȇ Ȉ̂ [2001] YA190 ̃ԇץ ̆

ֲ Ύ Ԋ ԍ 2001 12 31 Ὲ

ԅȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ 4403011015176̆ ̔ N35868 Ȃ̃ 
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2001
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2005 12 29 ᵬ₮ ȇҬῐ ᴍ Ὲ №

῏Ԋ Ὲ Ȉ̆ Ὲ № ԍ 2005 12 29

Ȃ Ὲ № ҹ̔ №

Ύ A қ 10 ט 2.5 ᴍ̆ №

ҩ֜ ֲ қ ᴍ ҉ Ȃ 

№ ̆ Ὲ ׅ̆ ҹ 95,952.165҆ ̆

ҹ̔ ᴆ 42,308.4674 ҆ ̆ 44.1%̆

ᴆ A 37,628.5936҆ ̆ 39.2%  ̆ H 16,015.1040

҆ ̆ 16.7%Ȃ 

9ȁ ѿ ꞉ ⅞ 

Ὲ 2007 2 5 Ὲ ԅȇҬῐ ᴍ Ὲ ѿ ꞉

⅞Ȉ̂ Ҋץ ľȇ ѿ ꞉ ⅞ȈĿ̃̆ ⅞ ΐᵣ ҹ̔
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ץ 2007 12 31 ӊ 95,952.17҆ ҹ 10 4

ᶛ ⱴ 38,380.87҆ Ȃ ᴪ ԊⱵ Ҋץ̂ ľ Ŀ̃

ԍ 2008 9 3 ₮ΐԅȇ Ȉ̆ Ὲ Ὲ ֲ 38,380.87

҆ᾝ ҹ Ȃ ԍ 2009 2 23 ȇᴑҙ ֲ

ҙ Ȉ̆ Ὲ Ύ ֲ 134,333.03҆ᾝȂ 

2008 Ὲ ̆ Ὲ ҹ 134,333.03 ҆ ̆ῒҬ

ҹ̔ ᴆ 36,958.67҆ ̆ 27.51%̆

ᴆ A 74,953.21҆ ̆ 55.80%  ̆ H 22,421.15҆ ̆

16.69%Ȃ 

11ȁ2009 Ὲ  
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Ȉ̂ Ύ ̔
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̂ԋ̃ ֲ ῒזᴑҙ ’ 

1ȁҊ Ὲ ’ 

2011 12 31 ̆ Ὲ Һ Ὲ ’ Ҋ ̔ 

Ὲ  Ύ   Ύ  ᶛ 
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Ὲ  Ύ   Ύ  ᶛ 
֟ 

(
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ԓȁ ֲ Ԋȁ Ԋȁ ֲ ’ 

̂ѿ̃ Ԋȁ Ԋȁ ֲ ’ 

2011 12 31 ̆ Ὲ ᴋ Ԋȁ Ԋ ֲ ’

Ҋ̔ 

      Ⱶ 
≢  

ᴋ  
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̆ 2004 2 ׂᴋ Ὲ Ԋ̆ Ὶᴋ Ὲ қҬῐ

ԊȂ ᾢ ү Ȃ 

̂7̃ ̆ ̆48 ̆ Ὲ ԊῚ Ȃ 1999 2010

3 ᴋ Ὲ ◐ Ȃ ᾢ ѿᵝ ̆ԍ 1984 ҙԍ

ҍḤ Ғҙ ᵝ̕1989 ҙԍ҉ ֜ Ḥҍ

Ғҙ ᵝȂ ᾢ 1989 1993 ᴋ Ҭῐ ᵣ

Ὲ ᴋ ֟ 1̆993 1997 ᴋҬῐ ◐ 1̆997

2007 Ὲ ᵣ ᵬ 2̕007 Ὲ ῃ ᵬȂ 2001

2 ׂᴋ Ὲ ԊȂ ᾢ ΐ Ḥ ҙ׆ҙ

21 Ȃ 

̂8̃ ѿ ̆ ̆48 ̆ Ὲ ԊȂ ᾢ ѿᵝ ̆ԍ

1988 ҙԍ ֤ ( ҹľ ֤ Ŀ) Ḥҍ Ғҙ̆

ᵝȂ ᾢ 1991 ᴋ Ҭῐ ᵣ Ὲ Һ

ᴋ̆1993 1997 ᴋҬῐ ◐ ̆1997 2010 3 ᴋ Ὲ

◐ ȁ ◐ ̆ № ȁ ȁ ҙⱵ ҩ

̆ 1997 11 ׂᴋ Ὲ ԊȂ ᾢ ΐ Ḥ ҙ׆ҙ

21 Ȃ 

̂
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ᾢ ԍ 1996 ⱴ῀ Ὲ қҬῐ ̆1997 2002 ᴋ Ὲ

ⱲԊ ȁ ̆2002 2005 ᴋ Ὲ ◐ Ὶ ԋ

Ԋҙ ̆2005 ᴋ Ὲ ◐ ᾢ № Ὲ ҍ

ᵣ ȁ ᵣ ȁ֟ ᵣ Ȃ ᾢ Ḥ ҙ׆ҙ

14 Ȃ 

̂6̃ ̆ ̆48 ̆ 1998 2006 ᴋ Ὲ ◐ ̆

2007 ѿ ᴋ Ὲ ◐ ̆ Ὲ ֲԊ ᵣ ᵬȂ ᾢ

ԍ 1988 ҙԍ Ḥҍ Ғҙ̆ ᵝȂ

ᾢ ԍ 1998 2007 Ὲ ᵣ ᵬ̆2008 ֲԊ

ᵣ ᵬȂ ᾢ Ḥ ҙ׆ҙ 23 Ȃ 

̂7̃ ̆ ̆43 ̆ 2008 3 ѿ ᴋ Ὲ ◐ ̆
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Ὲ ᵣ ᵬȂ ᾢ ԍ 1997 ҙԍ ҙ Ḥ

ҍ Ғҙ̆ ᵝȂ1991 1998 ̆ᴋ ҙ

Ḥ ◐Һᴋ̕1998 ⱴ῀ Ὲ Ԋ׆ CDMA֟ ᵬ̆

1998 2003 ᾢ ᴋ ȁ ȁ֟ 2̆004

ᴋῈ ◐ № CDMAԊҙ Ȃ2007 ᴋῈ ◐ №

ᵣ ᵬȂ ᾢ Ḥ ҙ׆ҙ 20

Ȃ 

̂10̃ ̆ ̆43 ̆ 2005 ѿ ᴋ Ὲ ◐ ̆
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̂13̃ ̆ ̆46 ̆ 2001 ѿ ᴋ Ὲ ◐ ̆

Ὲ ᵣ Ὲ ᵬȂ ᾢ ԍ 1988 ҙԍ҉ ֜

Ғҙ̆ ᵝ̆ ԍ 2007 ҙԍ ̇҉ ֜
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1ȁ қ ᵝᴋ ’ 

 қ ᵝ  ᴋ Ⱶ ᴋ  

ᴯ  
Ҭῐ  Ԋ  2010.04-2013.05 

̂ ̃ Ὲ  Ԋȁ  2003  

ḍ  
Ҭῐ  ◐ Ԋ  2010.04-2013.05 

ף  ֲ 2003 10  

 
Ҭῐ  Ԋ 
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 ᴋ ᵝ  Ⱶ 

ᴋ  Ԋᴪ ӥȁ  

ᾢ  Ҭῐ Ḥ Ὲ 3 Ὲ ᴋ  Ԋ ȁ Ԋ 

 
Ҭῐ ̂ ̃ ᴍ Ὲ 2 Ὲ ᴋ

 

Ԋ 

 ᴍ Ὲ 6 Ὲ   Ԋ  
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ῒ֟ז ҈ ҙⱵ Ȃ ҙⱵ Ḥȁ ֜ ῀ ᾣ

Ḥ Ḥ̕ ҙⱵ Ὲ ֟ ֟ ̕ Ḥ ᴆ

ҍ Ⱶ ῒ֟ז ᶫ Ḥ ⱵȂ 

₡Ṣ ֟ ȁ ᴇ ᴨ̆לῈ ҈ ҙⱵ ̆ ₮

Ȃ2009 2011 ̆Ὲ ҙ ῀№≢ҹ 602.73ַᾝȁ699.07ַᾝ

862.54ַᾝ̆ ҹ 19.63%Ȃ׆ҙⱵ ̆2011 ̆Ὲ

ҙⱵ ҙ ῀ 465.22 ַᾝ̆ ҙ ῀ 53.93%̆ ҹ

10.83% Ḡ̆ Ὲ̕ ҙⱵȁ Ḥ ᴆ ҍ Ⱶ ῒ֟ז №≢

ҙ ῀ 269.34 ַᾝ 127.99 ַᾝ̆ №≢ 52.63% 24.46%̆ Ὲ

῀ Һ ꜚⱬȂ ̆Ὲ ҙⱵ ҙ ≠ 182.16ַᾝ̆

69.80%̆ Ὲ Һ ≠ Ȃ 

҈ ̆ Ὲ ҙ ῀ ҙⱵ ⅞№ ’ Ҋ̔ 

     ᵝ̔ ᾝ 

ҙⱵ  
2011  2010  2009  

 ᶛ  ᶛ  ᶛ 

ҙⱵ 46,522,048 53.93% 41,976,345 60.05% 39,982,316 66.33% 

ҙⱵ 26,933,508 31.23% 17,646,398 25.24% 13,071,519 21.69% 

Ḥ ᴆ ȁ Ⱶ ῒ

֟ז  
12,798,900 14.84% 10,283,943 14.71% 7,218,728 11.98% 

 86,254,456 100.00% 69,906,686 100.00% 60,272,563 100.00% 

 

҈ ̆ Ὲ ҙ ῀ ⅞№ ’ Ҋ̔ 

     ᵝ̔ ᾝ 

 
2011  2010  2009  

 ᶛ  ᶛ  ᶛ 

Ҭ  
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1ȁ֟ ᴨל 

Ὲ ᾢ ῃ Ḥ ‗ ᶫ ̆ ᶫ ȁ ȁ

Ⱶ ῤ ‗ ѿ Ⱶ̆ Ḥҙ ȁ ⌠

֟ ‗ ̆ ῃ Ҍ ץ ⇔

Ȃ 

Ὲ ⇔ ̆ ῀ 10% ᵬҹ ̆ ҈

῀ 200ַᾝ̆ ȁ ῀ ḠῈ ⱬҌ Ȃ Ὲ

Ҭ ᴑҙȁ ⇔ ᴑҙ 863

̆ ԅ 30 ľ863Ŀ ̆ Ḥ 863

ᴑҙӊѿȂῈ ȁ ȁ ῖȁ ȁҬ ῍ 15 ҩῃ

̆ ⇔ ̆ ῤ ῍ 3҆ᵩ ֲ Ғ ԍ ҙ ⇔ Ȃ

2011 Ὲ ҍ Һ ῃ 10 ⇔ Ҭ ̆ ԅ

ѿ ῃ ᵣ Ȃ ₃ ̆ Ὲ Һ ԈⱬҌ ̆

ῃ ѿ ᴑҙ̆ ↓ῃ Ғ≠ ╠↓̆

ѿ ↓ Ȃ2011 Ὲ PCT Ғ≠ ⌠

2,826 ᴆ̆ Ҋ ῃ ᴑҙ Ғ≠ ѿᵝ̆ ῤ Ғ≠

ҍ Ӟ ↓ ῤᴑҙ ѿᵝȂ 3,000 PCTҒ≠ Ҭ̆LTE/3Gȁ

Ԑ ȁ ҹҺ Έ Ȃ ╠̆ Ὲ

Ғ≠̂ ̃ 10,000 ᴆ̆ № ԍ ῐ

̆ῃ 3Gȁ4G ̆ LTE/3GȁԐ ҹҺ

ԈҬ̆ ԅ Ғ≠ȁ Ғ≠ ῤ ᴆҒ≠̆ῒҬ̆

Ὲ 4G LTE Ғ≠ ⌠ῃ Ḥ 7%̆ ᾢ ᵝ

Ԉ Ȃ 

Ὲ ֟ ᴨלᵣ ҩ֟ Ȃ ̆ Ὲ TDD

Ԉⱬῃ ѿ̆CDMA ԓ ῃ ѿ̆ ⱬᵝ ῃ

ᵝ̆ ᴍ ↓╠҈̆4G ᵝԍῃ ѿ Ȃ

̆ Ὲ ῃ ῃ ╠ԋ̆ᾣ ֟ ῃ ╠҈̆

֟ ῃ ╠ԋȂ Ԑ ̆2011 Ὲ ´Ԑ ̆ ⱴ

IT Ȃ ╠ Ὲ Ḥ ȁᴑҙ ȁҩֲ ₮ԅ

IDC Ԑȁ ҙⱵԐȁ + ȁ ̆ⱴ ῏ Ȃ
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Ӝ   
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ѿȁ ҈ Ⱶᴪ  

̂ѿ̃ Ⱶ  

֟ ṽ  

 ᵝ̔ ᾝ 

 2011 12 31  2010 12 31  2009 12 31  

ꜚ ֟̔    

 21,471,967  15,383,207 14,496,808 

֜ ֟ 95,618  123,365 - 

 3,223,529  1,289,877 779,112 

 23,873,425  17,563,925 15,319,215 

Ḡ  3,623,096  3,016,569 2,870,221 

ῒז  2,118,700   1,389,783 1,059,829 

ט  494,200   449,664 355,422 

 14,988,379   12,103,670 9,324,800 

�ˆCW
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 2011 12 31  2010 12 31  2009 12 31  

ꜚ ṽ  63,474,811 48,214,142 41,095,060 

ꜚ ṽ̔    

Ṣ  6,940,702 1,719,310 2,396,393 

Ḡ ӊ  4,156,083 4,972,718 2,968,629 

 ṽ├ 3,884,198 3,755,790 3,632,681ט

ṽ - 89,167 3,924 

ῒז ꜚ ṽ 623,545 439,232 296,769 

ꜚ ṽ  15,604,528 10,976,217 9,298,396 

ṽ  79,079,339 59,190,359 50,393,456 

қ ̔    

 3,440,078 2,866,732 1,831,336 

Ὲ  8,539,807 9,070,975 6,749,899 

└  -40,537 -276,266 -447,235 
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≠  

ᵝ̔ ᾝ 

 2011  2010  
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ᵝ̔ ᾝ 

 2011  2010  2009  

ѿȁ ꜚ֟ ̔    

ȁ ᶫꞋⱵ ⌠  80,967,660 67,783,927 58,137,378 

⌠  6,315,454  4,742,338 3,204,945 

⌠ ῒזҍ ꜚ ῏  1,507,637 655,081 442,533 

ꜚ ῀  88,790,751 73,181,346 61,784,856 

ӯ ȁ ꞋⱵ ט  59,892,837 47,382,746 38,252,058 

ט ץ ҹ ט  13,418,931  9,678,857 7,899,513 

ט  5,611,652  4,437,726 3,287,551 

ט ῒזҍ ꜚ ῏  11,679,548 10,740,107 8,616,462 

ꜚ ₮  90,602,968 72,239,436 58,055,584 

ꜚ֟ ‪  -1,812,217 941,910 3,729,272 

ԋȁ ꜚ֟ ̔    

⌠  1,996,248  - 12,933 

⌠  204,503 17,001 5,210 

֟ȁ ֟ ῒז

֟ ‪  
90,615  29,480 1,011 

ꜚ ῀  2,291,366 46,481 19,154 

֟ȁ ֟ ῒז

֟ ט  
4,065,036  
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̂ԋ̃ Ὲ Ⱶ  

Ὲ ֟ ṽ  

 ᵝ̔ ᾝ 

 2011 12 31  2010 12 31  2009 12 31  
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 2011 12 31  2010 12 31  2009 12 31  

Ṣ  1,130,090 728,497 1,742,512 

Ḡ ӊ  4,059,772 5,097,718 3,093,629 

 ṽ├ 3,884,198 3,755,790 3,632,681ט

ṽ - 66,048 1,143 

ῒז ꜚ ṽ 622,297 439,232 296,769 

ꜚ ṽ  9,696,357 10,087,285 8,766,734 

ṽ  87,807,294 64,674,900 53,942,171 

қ ̔    

 3,440,078 2,866,732 1,831,336 

Ὲ  8,534,677 9,066,202 6,745,877 

└  -40,537 -276,266 -447,235 

ᵩῈ  925,674 875,295 842,986 

№ ≠  1,309,523 1,542,299 2,100,753 
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Ὲ  

ᵝ̔ ᾝ 

 2011
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Ὲ ӊ Ὲ ֤ ⇔ ֤ Ὲ Ҋץ̂ ľ ֤ Ŀ̃

61% ᴍ̆ᵖ Ὲ ̆ ֤ ⇔ ‗ ᶛҹ 20%̆ ғ

֤ ⇔ ‗ ֤ Ⱶ ,Ӟ ᴋᾧ ֤

Ԋᴪ ̆ Ҍ ֤ └̆Ҍ ῀ Ȃ ҉

Ὲ ̆ Ⱶ ҍ 2009 ѿ Ȃ 

3ȁ2011 Ὲ  

2011 ̆ Ὲ ѿ Ὲ Ҭῐᶫ Ὲ ȁ

Ὲ Ҭῐ Ⱶ Ὲ ̕ ԋ Ὲ

Ҭῐ Ḥ Ὲ ȁNetexCcayman Holdings Co.Ltd̂ ȁ̃ Ҭ

ῐ Ὲ ȁ҉ Ὲ ȁ ֤Ҭῐ

Ὲ ȁ Ҭῐ Ὲ ȁ Ҭῐ ⇔ ᴆ Ὲ ȁZTE 

Albania Sh.p.k.ȁZTE Internacional S.A.ȁ ̂ ̃ Ὲ ȁ

̂ ̃ Ὲ ֤Ҭῐ ꜚ Ḥ Ὲ ̕ ҈ Ὲ

ZTE CORPORATION PARAGUAY S.A.ȁApexvision Limited ZTE Switzerland 

AGȂ 

2011 ↨̆Ҭ Ḥ ᴋῈ ҌῬ ῀ Ȃ ҉

Ὲ ̆ Ⱶ ҍ 2010 ѿ Ȃ
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҈ȁ ҈ Һ Ⱶ  

̂ѿ̃ ֲ ҈ Һ Ⱶ 7
 

1ȁ  

Һ Ⱶ  2011 12 31  2010 12 31  2009 12 31  

ꜚ  1.33 1.36 1.35 

#q��"�)· 
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ꜚ = ꜚ ֟/ ꜚ ṽ 

ꜚ =̂ ꜚ ֟- ‪ ̃/ ꜚ ṽ 

֟ ṽ = ṽ / ֟  

ԍ҉ Ὲ қ ‪ ֟= ԍ Ὲ /

 

≠ Ḡ Ṑ =̂≠ + ῀ Ⱶ ≠ ₮̃/ ῀ Ⱶ ≠

₮ 

= ҙ ῀/ ᵩ  

= ҙ / ᵩ  

ט = ҙ / ט ᵩ  

ꜚ = ꜚ֟ ‪ / ᴍ

 

‪ = ᴇ ‪ ⱴ / ᴍ  

ⱴ ‪ ֟ ȁ Ҭ ᴪȇῈ ├Ὲ

Ḥ ↕ 9 ĺĺ‪ ֟ Ȉ̂ 2010ḱ

̃ Ȃ҉ Ҭῒז Ȃ 

≢ ̆ Ҭ₮ ᶭ ҉ Ȃ 

 

ȁ ֲ ҈  

Ҭ ᴪ ȇῈ ├ Ὲ Ḥ Ὲ 1

—— ̂2008 Ȉ̃ ̆ ҍῈ ҙⱵ

῏ ץ̆ ҍ ҙⱵ ῏̆ᵖ ԍῒ Ẽ ̆

ᶏ ֲ Ὲ ҙ ≠ ⱬẠ₮ ∞ ֜ Ԋ ֟ Ȃ    

Ὲ ҈ ’ Ҋ̔ 

ᵝ̔ ᾝ 

 2011  2010  2009  

ꜚ ֟  -30,629 -24,094 -26,744 
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֟  847,702 440,318 - 

Ὲ ҙⱵ ῏ ḠṿҙⱵ

̆ ֜ ֟ȁ֜ ṽ֟

Ὲᾛᴇṿ ꜚ ץ̆ ֜ ֟ȁ

֜ ṽ ᶫ₮ ֟

 

45,806 90,295 - 

҉ ӊ ῒז ҙ ῀ ₮‪  230,491 51,878 167,403 

ῒז ӈ  74,841 50,269 - 

 175,232 91,300 21,099 
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ᾝ̆ 23.13%̕ 2011 12 31 Ὲ̆ ֟ҹ 1,053.68ַᾝ̆ 2010

12 31 ⱴ 212.16ַᾝ̆ 25.21%Ȃ׆ ֟ № ̆Ὲ ꜚ ֟

ꜚ ֟ ⱴ̆ 2010 12 31 ̆ ꜚ ֟ ꜚ ֟

№≢ 2009 12 31 17.87% 46.09%̆ 2011 12 31 ̆

ꜚ ֟ ꜚ ֟№≢ 2010 12 31 28.92% 12.17%ȂῈ

ꜚ ֟ ̆ 2009 12 31 ȁ2010 12 31 ȁ 2011 12

31 ̆Ὲ ꜚ ֟ ֟ ᶛ№≢ҹ 81.35%ȁ77.87% 80.17%̆

ꜚ ֟ ֟ ᶛ№≢ҹ 18.65%ȁ22.13% 19.83%Ȃ 

̂1̃ ꜚ ֟ 

ȁ ȁ Ḡ ȁ Ὲ ꜚ

֟ Һ №Ȃ 

Ὲ ҹ ῤ ҙⱵ ̆ Ḡ ѿ ̆

Ȃ ҈ Ὲ ̆ 2009 12 31 ȁ

2010 12 31 2011 12 31 Ὲ̆ №≢ҹ 144.97ַᾝȁ153.83

ַᾝ
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3  330,491 681,093 1,110,421 ҉ץ

⁞̔ ‰  2,600,429 2,089,518 1,742,777 
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Ḡ ѿ Ṣ ̆ ѿ ԍ ט ҙⱵ

ȂῈ ꜚ ṽҺ Ṣ ȁ ט ט Ȃ 

2009 12 31 ȁ2010 12 31 2011 12 31 ̆Ὲ

Ṣ №≢ҹ 49.07ַᾝȁ65.78ַᾝ 111.83ַᾝ̆ ṽ ᶛ№≢ҹ

9.74%ȁ11.11% 14.14%Ȃ 2011 12 31 2010 12 31 ̆Ὲ

Ṣ №≢ ҉ 34.08% 70.00%̆ Ṣ ҈ ̆Һ

Ὲ ╠ ԍҙⱵ ̆ҹ Ὲ ⱴṢ Ȃ 

2009 12 31 ȁ2010 12 31 2011 12 31 ̆Ὲ

ט №≢ҹ 84.85ַᾝȁ100.56ַᾝ 111.49ַᾝ̆ ṽ ᶛ№≢ҹ

16.84%ȁ16.99% 14.10%Ȃ Ὲ ҙⱵ ̆Ὲ ט Ӟ ӊ

ȂῈ ט ҙ ᾫ ᾫ ̆ 2011 12 31

Ὲ ҙ ᾫ ҹ 35.63ַᾝ̆ ᾫ ҹ 75.86ַᾝȂ 

Ὲ ט ҙⱵ Ȃ 2009 12 31 ȁ2010

12 31 2011 12 31 ̆Ὲ ט №≢ҹ 130.47ַᾝȁ154.41

ַᾝ 215.43 ַᾝ̆ ṽ ᶛ№≢ҹ 25.89%ȁ26.09% 27.24%Ȃ

2011 12 31 Ὲ ט ҉ ⱴ 61.02ַᾝ̆ 39.52%̆Һ

̆ ⱴ ט Ȃ 

2011 12 31 ̆Ὲ ט Ҋ̔ 

 ᵝ̔ ᾝ 

 2011 12 31  

0 6ҩ  21,114,221 

7 12ҩ  299,452 

1 2  87,206 

2 3  13,278 

3  28,728 ҉ץ
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2009 12 31 ȁ2010 12 31 2011 12 31 ̆Ὲ

Ṣ №≢ҹ 23.96ַᾝȁ17.19ַᾝ 69.41ַᾝȂ 2010 12 31 ̆
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‪ ѿ ᵞҹ-18.12ַᾝȂ 

Ὲ ҈ ꜚ֟ ‪ Ҋ ̆Һ ҈ҩ ̔̂ 1̃

Ὲ Ԉ 2̆009 2011 Ὲ ῃⱬץ Ԉ Ḥ

֟ ῀ Ḥ Ȃ⌠ 2011 ̆Ὲ ῒ

ז ̆ ԅ ⱳȂ ̆Ὲ ≠

Ҋ ̆Ὲ ԇ Ⱶ ᴆ ⱴᴨ ̆ᶏ ȁ ⱬ

⌠└ Ȃ̂ 2̃ ꜚ Ҋ Ȃ2011
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̆ Ὲ ṽ├ ≠ԍ Ὲ ṽ ̆ ≠ԍ ᵞῈ

ễṽ ⱬȂ 

5ȁ ֟ ⱬ№  

 2011  2010  2009  

̂ ̃ 4.16 4.25 4.77 

̂ ̃ 4.44 4.42 4.44 

҈ Ὲ̆ ֟ ⱬ ᵣ ҹ ̆

ᵣ҉Ḡ ԅ Ȃ2009 ȁ2010 2011 Ὲ №≢ҹ4.44

/ ȁ4.42 / 4.44 / ̆ ҹ Ȃ2009 ȁ2010 2011

Ὲ №≢ҹ4.77 / ȁ4.25 / 4.16 / Ȃ

Ҋ ̆Һ ԍ Ȃ ᵣ ̆Ὲ ̆

̆ Ὲ ҙⱵ ̆ Ὲ

Ԉ ⱬ ≠ Ȃ 

6ȁ ≠ ⱬ№  

   ᵝ̔ ᾝ 

 2011
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ᵣ ̆ ᾢ Ὲ̆ Ḥ ֟ ῀ Ḥ

Ԉ ̆ ̆Ὲ Ḥ ֟ ≠ Ҋ Ȃῒ ̆Ὲ

֟ ̆ᵖ ≠ Ҋ ̆ Ὲ ‪≠ Ҋ Ȃ

2̆011 ̆ ꜚ Ὲ ᾫ ⱴ̆ Ⱶ ȁ

≠ Ҋ Ȃ ̆Ὲ ֟⁞ṿ ⱴ̆ ‪≠ Ҋ Ȃҹ

№ Ḥ Ὲ̆ ₮ ԅ

Ȃ ̆ Ὲ ῀Ҍ ȁ ҙⱵ Ҭᵞ Ҭ

̆Ὲ ≠ ҉ Ȃ 

2010 ̆Ὲ ҙ ῀ 2009 ⱴ96.34ַᾝ̆ 15.98%̆≠

2009 ⱴ10.35ַᾝ̆ 31.14% ‪̆≠ 2009 ⱴ7.81ַᾝ̆ 28.97%̆

Ὲ ᵣ ≠ 2009 ȂῈ ҙ ⱴ2010 2009

14.28% Һ̆ ҙ ῀ ⱴ Ȃ2010 ̆Ὲ Ⱶ 2009

52.73% Һ̆ 2010 ꜚ֟ ᾫ 2009 ꜚ֟ ᾫ

Ȃ2010 Ὲ̆ ֟⁞ṿ 2009 Ҋ 57.28%̆Һ

‰ ⁞ № ᴇ Ȃ2010 ̆Ὲ Ὲᾛᴇṿ ꜚ

2009 565.58%̆Һ ֟ Ὲᾛᴇṿ ꜚ

Ȃ2010 ̆Ὲ ҹ4.97ַᾝ̆ 2009 4088.05%̆Һ

Ὲ ѿ Ὲ ᴍ Ὲ ҉ Ὲ Ȃ 

2011 ̆Ὲ ҙ ῀ 2010 ⱴ163.48ַᾝ̆ 23.39%̆ҹῃ ԓ

Ҭ ῀ Ȃp ҕ ȁ ῤ Ὲ

2̆011 Ὲ ≠ ‪≠ Ҋ Ὲ̆ ≠

ҹ26.35ַᾝ̆ 2010 Ҋ 39.56%̆‪≠ ҹ22.43ַᾝ̆ 2010 Ҋ

35.48%ȂῈ ҙ ⱴ2011 2010 84.74% Һ̆ ҙ

῀ ⱴȁ ⱴ Ȃ2011 ̆Ὲ Ⱶ 2010

96.61% Һ̆ ҹ2011 ꜚ ֟ ᾫ ⱴȂῈ ֟⁞ṿ

2011 2010 ⌠200.28%̆Һ 2011 ᴇ‰ ⱴ ҉

ᴇ‰ 2̆011 Ὲ ԅ4.58ַᾝ ᴇ‰ Ȃ ̆

ҹ № Ḥ Ὲ̆ ₮

ԅ Ȃ2011 ̆Ὲ Ὲᾛᴇṿ ᵞ̆Һ №
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⌠ ֜◓ῒῈᾛᴇṿ ꜚ ῀ ȂῈ 2011

2010 114.12%̆Һ Ὲ ֟ №

⌠ ֜◓ῒῈᾛᴇṿ ꜚ ῀ Ȃ 

҈ ̆Ὲ ҙ ῀№≢ҹ13.91ַᾝȁ20.02
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ȁ Frost & Sullivan ľ2011 ᶃᾣᴰ Ŀ ȂҙⱵ֟

̆Ὲ ῏ ҩ ̆ ҙⱵ ̆ ̆

ҙ ᴑҙ ̆Ҍ ֟ ԈⱬȂ2010 Ὲ

ҙⱵ ῀ 419.76ַᾝ̆ 2009 4.99%Ȃ2011 Ὲ ҙⱵ

῀ 465.22ַᾝ̆ 2010 10.83%Ȃ 

֟ Ὲ ֟ ֟ Ȃ ҈ Ὲ ҙⱵ

̆2010 ҙⱵ ῀ 176.46ַᾝ̆ 2009 35.00%̆2011

ҙⱵ ῀ 269.34ַᾝ̆ 2010 52.63%Ȃ2011
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Ḥ ᴆ ȁ Ⱶ ῒ֟ז  
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Ҍ ̆ ҙ ῀ ᵞȂ 

̂ԋ̃ ҈ Ὲ №  

1ȁ ֟  

   ᵝ̔ ᾝ 

Һ  
2011 12 31  2010
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̆Һ ԍῈ ⱴ Ȃ 

Ὲ ҙⱵ ̆ ҈ ̆ ֟ ᶛ

Ӟ ⱴȂ 2009 12 31 ȁ



Ҭῐ ᴍ Ὲ
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12 31 2011 12 31 ̆ ṽ №≢ ҉ 19.90%

35.77%Ȃ׆ ֟ ṽ № ̆ ҈ Ὲ ꜚ ṽ ҉ ̆ ꜚ ṽ

ԍ ꜚ ṽ Ȃ 

̂1̃ ꜚ ṽ 

Ὲ ꜚ ṽҺ ҹ Ṣ ȁ ט ȁ ט ῒז ט Ȃ 

2010 12 31 ȁ2011 12 31 ̆Ὲ Ṣ №≢ ҉

22.94%ȁ56.89%Ȃ ҙⱵҌ ̆Ὲ ⱴ̆

Ṣ Ȃ 

ט Һ ҹ ҙ ᾫ ᾫ ̆ ҈ Ὲ ט

̆ 2009 12 31 ȁ2010 12 31 2011 12 31 ̆

Ὲ ט №≢ҹ 94.73ַᾝȁ94.45ַᾝ 119.05ַᾝȂ 

2010 12 31 2011 12 31 Ὲ̆ ט №≢ ҉

43.02% 25.44%Ȃ ҈ Ὲ ҙⱵ ̆ ȁ

ⱴ ט ט Ȃ 

ῒז ט ꞉ ȁ ȁ ȁ ט

ᵝ ȁ ȁ Ḡט ȁ ט Ȃ 2010 12 31 2011

12 31 ̆Ὲ ῒז ט №≢ ҉ 41.83% 150.72%Ȃ2010 ̆



Ҭῐ ᴍ Ὲ                                                       Ὲ ṽ├ּת ӥ 



Ҭῐ ᴍ Ὲ                                                       Ὲ ṽ├ּת ӥ 

128 

҈ ̆Ὲ ꜚ ȁ ꜚ Ҋ ̆Һ ԍῈ

̆ Ṣ ȁ ט ȁ ט ꜚ ṽ ̆Ὲ ꜚ ṽ

ԍ ꜚ ֟ Ȃ 

Ὲ ֟ ṽ Ḡ Һ̆ ԍῈ ȁט

ץ̆ Ὲ ⱴ ῀ ῀ ṽ ȂῈ

≠ ⱬ ̆ ῀ ̆ ≠ ⱬ ѿ

̆ҹ ṽ├ ễט ᶫḠ Ȃ 

2009 ȁ2010 2011 Ὲ ≠ Ḡ Ṑ №≢ҹ 2.45ȁ1.33 1.36Ȃ2010

̆Ὲ ≠ Ḡ Ṑ 2009 Ҋ ̆Һ ≠ Ҋ Ȃ 

Ὲ ╠ ԍ ̆Ὲ ṽ ̆ễṽ ⱬ ̆

ᵖῈ ҙ ῀Ḡ ̆ Ὲ Һ

̆Ὲ ≠ ⱬ ễṽ ⱬ Ȃ 

5ȁ ֟ ⱬ№  

 2011  2010  2009  

̂ ̃ 2.62 2.84 3.36 

̂ ̃ 9.37 10.45 9.17 

҈ ̆Ὲ Ȃ2009 ȁ2010

2011 Ὲ №≢ҹ 9.17 / ȁ10.45 / ȁ9.37 / ̆

Ḡ Ȃ2009 ȁ2010 2011 Ὲ №≢ҹ 3.36ȁ

2.84 3.62̆ ҈ Ҋ ̆Һ ԍ Ȃ

ᵣ ̆Ὲ ֟ ⱬ ̆ Ὲ ҙⱵ Ȃ 

6ȁ ≠ ⱬ 

   ᵝ̔ ᾝ 

 2011  2010  2009
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 5,248,295 2,188,446 1,051,371 

ҙ≠  20,457 -116,803 718,714 

≠  320,610 199,018 939,137 

‪≠  503,793 323,088 733,826 

Ὲ Ҍ ̆ ҈ ҙ ῀ Ȃ2009 ȁ2010

2011 Ὲ ҙ ῀№≢ҹ 550.58ַᾝȁ623.51ַᾝ 753.44ַᾝȂ ҙ

ҙ ῀ ⱴ 2̆009 ȁ2010 2011 Ὲ ҙ №

≢ҹ 456.34ַᾝȁ535.64ַᾝ 662.02ַᾝȂ ҈ ̆ Ὲ ῀

̆ ҙ ῀ ӊ ̆ Ὲ ҙ ⱴ Ȃ 

҈ ̆Ὲ ҙ ῀ ⱴ ȂῈ ⇔ ̆ⱴ

῀̆2010 2011 Ὲ ҉ №≢ 17.52%

38.52%ȂῈ Ⱶ ̆ῒҬ̆2010 Ὲ Ⱶ 2009 ҉

63.24%̆Һ ꜚ֟ ᾫ Ȃ 

2011 Ὲ ֟⁞ṿ 2010 85.64%̆ Һ̆ ҹ

ᴇ Ȃ ҈ Ὲ ̆2010 2011

100%̆Ὲ Ὲ Ὲ ԅ Ȃ 

2010 ̆Ὲ ҙ ῀ ҙ ȁ Ⱶ ȁ

₮ ̆≠ ‪≠
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ⱵӊѿȂῈ Ԑ ̆ Ḥ Ḥ

ΐ ѿ ᴨ̆ל ̆Ὲ ⱬ Ԑ Ҭ ѿ ҙⱵᴍ ȁ

῀ Ȃ 

Ὲ ῤ IC ֟ ⱬȂṢꜛῈ ץ

ⱬ ֟ ⱬ̆ Ὲ ׆ 2011 IC ῤ׆
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תּ    

ѿȁῈ ṽ├ּת  

ȇ Ⱳ Ȉ ῏ ̆ Ὲ Ⱶ ’ ̆ Ὲ

ԓ Ԋᴪ ԋ Έ ᴪ ̆ Ὲ 2012 ѿ ҳ қ

ᴪ ‰̆Ὲ Ҭ ᴪ Ҍ 60ַᾝ̂ 60ַᾝ̃ Ὲ ṽ├Ȃ 

 

ԋȁ תּ ⅞ 

Ὲ ԓ Ԋᴪ ԋ Έ ᴪ ̆ Ὲ 2012 ѿ

ҳ қ ᴪ ̆ Ὲ ṽ├ תּ ԍễ ȁ ᾟ

Ὲ תּ̆ ΐᵣ қ ᴪ Ԋᴪ Ὲ ’

Ȃ 

Ὲ ṽ├ תּ ̆Ὲ ῒҬ 25.82ַᾝễ

̆ Ὲ ṽⱵ ̕▼ᵩּת ԍ ᾟῈ Ȃΐᵣᶏ ⅞

Ҋ̔ 

̂ѿ̃ễ  

Ὲ ễ ’ Ҋ̔ 

Ṣ ֲ   ⌠   ᵩ ̂҆ᾝ̃ 

Ҭῐ

ᴍ Ὲ  

 2011-8-11 2012-8-11 ֲ  10,000.00 

ҬḤ  2011-9-21 2012-9-21 ֲ  20,000.00 

Ҭ  2012-2-14 2012-8-13 ֲ  30,000.00 

ᾣ  2012-2-17 2012-8-16 ֲ  10,000.00 

 2012-2-26 2013-2-25 ֲ  20,000.00 

֜  2012-3-6 2012-9-5 ֲ  20,000.00 

 ֲ  110,000.00 

Ҭῐ

ᴍ Ὲ  

 2012-1-19 2012-7-18 ᾝ 4,000.00 

 2012-3-7 2013-1-30 ᾝ 5,000.00 

Ҭ  2012-3-13 2013-3-12 ᾝ 5,000.00 

 2012-4-13 2013-3-19 ᾝ 9,520.00 

 ᾝ 23,520.00 

ֲ ̂ USD/CNY=6.3009
8̃ ֲ  148,197.17 

ֲ  ֲ  258,212.60 

̂ԋ̃ ᾟῈ  

                                                        
ץ 8 2011 12 30 ֲ Ҭ ᴇ 1 ᾝ ֲ 6.3009ᾝ Ȃ 



Ҭῐ ᴍ Ὲ                                                       
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ֲṽⱵ ⌠ѿ Ȃ 

̂ԋ̃ ԍ ֲ ễṽ ⱬ  

ץ 2011 12 31 Ὲ Ⱶ ҹ ‰̆ ṽ├ ғ ҉

תּ ⅞ԇץ Ὲ̆ Ⱶ ꜚ ╠ 1.33

ⱴ 1.42̆ Ὲ Ⱶ ꜚ ╠ 1.04 ⱴ

1.12ȂῈ ꜚ ҹ ̆ ꜚ ֟ ԍ ꜚ ṽ

ⱬ ⌠ ̆ ễṽ ⱬ Ȃ 
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ҹ̔Ҭῐ ҹ Ḡֲ̆ Ḥҹ Ḡֲ̆ Ḡ ҹ 300҆

ᾝ ḠȂ Ḥ ֟ ṽ 70%̆ Ԋ ῏

Ԋᴪ қ ᴪ Ȃ 

2̔ Ὲ ץ ↨Ҭ Ḥ ᴋῈ Ҋץ̂ ľ↨Ҭ ḤĿ̃ 51%

ҹ Ὲ ↨Ҭ Ḥ ᶫ Ḡ̆ ↨Ҭ Ḥ ֟

ṽ 70%̆ Ԋ ῏ Ԋᴪ қ ᴪ Ȃ

2011 10 21 ̆ Ὲ Ḥ ῃ Ὲ Pan 

Communication InvestmentsҍAtlas International Investments₮ ↨Ҭ Ḥ

51% ᴍ ԍ ֜◓̆ ̆ Ὲ ҹ↨Ҭ Ḥ ᶫ ḠԊ Ҋ ῏

ӈⱵ ῃ Ȃ 

3̔ Ԋᴪ ԋ ԓ ᴪ ̆ Ὲ ҹῃ Ὲ Ҭῐ

֒ ᴋῈ Ҋץ̂ ľҬῐ Ŀ̃ ᶫ 4,000
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8 ԓ Ԋᴪ ҂ ᴪ ̆ Ҭῐ ֟ ṽ

70%̆҉ ḠԊ ֜ Ὲ 2011 5 17 2010 қ ᴪ

Ȃ 

 

ԋȁ ‗ ᴂ  

2011 12 31 ̆ Ὲ Ҍ ԅ

2011 ‪ ֟ 10%̂ 26ַᾝ̃҉ץ ᴂ Ԋ Ȃ 2011

12 31 ̆ Ὲ ‗ Ҭ̆Ὲ ᵬҹ ᴆ ҹ

37,562҆ ᾝȁ1,457.5҆ ᾝȁ76,298҆ ȁ7,556.3ֲ҆ ̆

Ḥ Ҭῐȁ ≠Ҭῐ᷅ ῒ Ғ≠ ᴆȁ ҹ Ὲ Ҭῐ

᷅ ᴆȁ ҹ ≠Ҭῐ᷅ ῒҒ≠ ᴆȁ ҹ Ὲ ᷅ ῒҒ≠

ᴆȁ Ὲ Ὲ Ҭῐ᷅ ῒ 3GҒ≠ ᴆ ΐᵣ
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132.3҆ ᾝȂ҉ Ὲ ԍ 2010 9 28 ֜ᴂ

̆ Ὲ ῒ Ҍΐ ֲ ₮ᴂ ‗ Ȃ2011 9 23

̆ ҉ Ὲ ₮ ᴂ ‗ ̆ ҉

Ὲ ῒ ֲ ץ ֜ᴂ Ȃ 

2ȁ2006 8 Ὲ Dancom Pakistan̂ Private  ̃ Limited ₮ᴂ ̆

Ὲ ễ 76,298 ҆ ̆ ̆ Ὲ

ễ ט Ȃᴂ ԍ 2008 2

Ạ₮ ‗̆ Ὲ ễ 32,804 ҆ ̆ ̆ Ὲ

₮ ᴂ ‗ ₮ Ȃ Ὲ

ԊⱵ ₮ΐ ӥ̆ ᴆᴪ ѿҩ Ȃ 

3ȁ2008 4 ̆ Ὲ ֲҬ ԓ Ὲ ץ

ᴇ ҉ ҹ Ὲ ᴇ Ả Ȃ Ὲ ԍ 2008

9 ֲ ̆ ∞‗ ̆ פ∞ ₮

̆ ט ֲ 2,491.2҆ᾝ̆ ễ Ὲ ֲ 1,131.9

҆ᾝȂ ԍ 2009 7 Ạ₮ѿ ∞‗̆∞‗ Ὲ ҍҬ ԓ ̆

Ҭ ԓ ט ֲ 1,281.7 ҆ᾝȂҬ ԓ ҉ ∞‗ ҉ ̆

╠ԋ ̆ Ҋ ԅҬ ̆ Ҭ ԓ

Ҭ Ȃ 

2009 10 11 Ὲ ֲ ң ̆ Ҭ

ԓ ֲ 3,061.5 ҆ᾝ ט ₮ ᴇ ֲ

3,953.7҆ᾝ̆ ╠҉ ᴆ ԍҬ ҬȂ 

2009 7 Ҭ ԓ Ҭ ֲ Ԋᴆ ԅ ̆

ҹ Ὲ ט ֲ ֲ 7,556.3 ҆ᾝ̆ ╠

ᴆ ҬȂ 

4ȁ Universal Telephone Exchange, Inc.̂ Ҋץ "UTE"̃ ᾥ

Ὲ Ὲ Ҭῐ̂ ̃ Ὲ Ҋץ̂ ľ

ҬῐĿ̃ ᷅ ̆ Ὲ Ҭῐ UTEҍ Ҭῐ

Ḡ ̆ UTE 2,000҆ ᾝ ễ̕UTE ̆
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ԍ Ὲ Ҭῐ Ҍ ҹ̆ UTE Ҧ ԅ Ḥ

̆ UTE 1,000҆ ᾝ ễҍ 2,000҆ ᾝ

ễȂ ⌠ ᴰ ̆ Ὲ ף ֜ԅӥ ̆

UTE Ὲ Ҭῐ ̆ ҉ Ὲ ₮

Ȃ2011 2 8 ̆UTE Ὲ Ὲ Ҭ

ῐ ₮ ̆ ᾛ ԅ҉ Ȃ 

Ὲ ף ̆UTE ԍ 2010 5 21 Ҧ ԅ ᾥ

ҙ Ȃ Ὲ Ҭῐץ UTE ᾥ Ҧ ҙ ҹ

ῒ ₮ ₮ ̆ Ȃ2011 3 29

̆UTE
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‗Ȃ 

2011 4 14 2011 5 23 ̆ Ḥ№≢

Ὲ ῃ Ὲ ZTE Deutshland GmbĤ Ҋץ

ľ ҬῐĿ̃ ᷅ ῒ Ғ≠ ̆ ҬῐẢ ᷅ ễ ̆

ᵀ Ԉ №≢ҹ 1,080҆ ᾝ 227.5҆ ᾝȂ 

2012 2 ̆ Ὲ ҍ Ḥ ԅȇ Ȉ̂ AGREEMENT OF 

DISPUTE RESOLUTIOÑ̆ ԑӊ Ғ≠᷅ ̆

ȁ Ҭ ԅ Ғ≠ Ȃ Ὲ ⌠

Ҋ ᴆ ῒ̆Ҭ Ҋ ľ Ḥ Ҭ

ῐ Ғ≠᷅ ᴆĿ ̆Ҭ Ҋ ľҬῐ

Ḥ Ғ≠᷅ ᴆĿ Ȃ 

6ȁ2011 4 28 ̆ Ὲ ῃ Ὲ ZTE France SASÛ Ҋץ ľ

ҬῐĿ̃ ⌠ Ȃ ̆ ҹ Ὲ Ҋץ̂

ľ ҹĿ̃ Ὲ Ҭῐ ֟ ᷅ ῒҒ≠ ̆ Ὲ

ҬῐẢ ᷅ ễ 50҆ ᾝȂ №≢ԍ 2011 10 12 11

30 ҽ ң ᴪ̆ Ὲ ֜ԅ Ȃ

ҹ 2013 1 8 Ȃ ԍ Ὲ ֟ ̆ Ὲ

ҙⱵ Ȃ ҹ Ғ≠ ῏ Ғ≠̆ Ҭῐ

Ғ≠ ̆ ╠ ҬȂ 

2011 5 9 ̆ Ὲ ῃ Ὲ Ҭῐ ⌠ ԍ

ҹ Ҭῐ ľ Ŀ ҳ Ȃפ ҉ ҳ

̆פ Ҭῐ ̆2011 10 1 ̆ Ὲ

⌠ ҹ ҳ פ ‗ӥȂ
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2011 5 13 ̆ Ὲ ῃ Ὲ Ҭῐ ⌠ ҹ

֜ Ȃ ̆ ҹ Ҭῐ᷅ ῒҒ≠Ȃ ҹ ᵀ

Ԉ ҹ 100҆ ᾝȂ2012 1 9 ̆ Ҭῐ ֜ԅ

Ȃ ҹ Ғ≠ ῏ Ғ≠̆ Ὲ Ҭῐ Ғ≠

Ғ≠ ̆ ╠ ҬȂ 

2011 11 12 ȁ11 21 12 2 ̆ Ὲ ῃ Ὲ ZTE Hungary 

Kft.̂ Ҋץ ľ ≠ҬῐĿ̃ №≢ ⌠ ҹ ≠ ῏ԍ ≠

Ҭῐ᷅ ῒ 4 Ғ≠ ̆ ҹ Ҭ ₮ΐᵣ ễ Ȃ ≠Ҭῐ



Ҭῐ ᴍ Ὲ                                                       Ὲ ṽ├ּת ӥ 

144 

9ȁ2011 12 9 ̆ Ὲ ῃ Ὲ ZTE USA, Inc.̂ץҊ ľ

ҬῐĿ̃ ⌠ Ὲ ѿᵝ Ҋץֲ̂ ľCLEARTALKĿ̃

ᴂ ᴪ Ԉ ‗Ҭ Ҋץ̂ ľ ‗Ҭ Ŀ̃ ֜ ᴂ ӥ̆

CLEARTALK Ὲ Ҭῐ ȁ ҹ̆ ȁ

ט ễ 1,000҆ ᾝ Ȃ2011 12 28 ̆ Ὲ Ҭ

ῐ ⌠ CLEARTALK ‗Ҭ ֜ ḱ ᴂ ӥ̆CLEARTALK

ѿԊ Ὲ Ҭῐ ễ 3ַ ᾝ ט ȁ ᴂ ҹ

ῒז ễȂ 

╠ Ὲ Ҭῐ ‰ ̆ ᴂ ҹ 2012 10 8

̆ᴂ ҹᵫ JacksonvilleȂ ԍ ᴂ └ ֲ

̆ ᴂ Ȃ 

10ȁ Ὲ 2012 ѿ ̆2012 1 3 ̆ Ὲ ῃ Ὲ

ZTE DO BRAZIL LTDÂץҊ ľҬῐ Ŀ̃ ⌠ Ḡ ₮
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