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תּ ӥ ᶭ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├

ȈȁȇῈ ṽ├ Ⱳ ȈȁȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕

23 ĺĺῈ Ὲ ṽ├ּת ӥȈ ῒ ȁ ץ̆
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ԋ Ȃ 



 

4 

Ԋ  

ѿȁ Ὲ ṽ├ ҹ AAA̕ ṽ├҉ ╠̆ Ὲ ѿ

‪ ֟ҹ 262.89ַᾝ̂ 2011 12 31 Ҭ қ ̃̕

ṽ├҉ ╠̆ Ὲ ҈ҩᴪ № ≠ ҹ 25.90ַᾝ

̂2009 ȁ2010 2011 Ҭ ԍ Ὲ қ ‪≠

ṿ̃̆ Ҍ ԍ ṽ├ѿ ≠ 1.5 ṐȂ ṽ├ ҉

Ὲ Ȃ 

ԋȁ ᵣ ’ȁ ȁ ץ

̆ ≠ ꜚ Ȃṽ├ ᴇṿ ῒ

ῤ ≠ ꜚ ꜚ ׆̆ ᶏ ṽ├ ṽ├ᴇ

ṿΐ ѿ Ҍ Ȃ 

҈ȁ ṽ├ ̆ Ὲ ṽ├ ├֜ ҉

Ȃ ԍΐᵣ҉ Ԋ ṽ├ ̆ ᶭ ԍ

῏Һ ‰ Ὲ̆ ╠ Ḡ ṽ├ѿ

├֜ ҉ Ȃ ̆ ├֜ ֜ ⌠ ȁ

№ ȁ ֜ Ὲ̆ ֞ Ḡ ṽ├ ├

֜ ҉ ṽ├ ֲ ֜ ῒ ṽ├Ȃ 

ȁ ṽⱵҹ Ḡṽ├Ȃ Ҭ Ḥ ├ ᵀ Ὲ ̆ Ὲ

ҺᵣḤ ҹ AAĂ ≢ Ὲ ễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠

̆ ᵞ̕ ṽ├Ḥ ҹ AAĂ ≢ ṽ

├ Ḥ Ḥ̆ ᵞȂp ṽ├ ῤ̆ ȁ

ҙ Ҍ ̆ Ὲ ꜚ ̆

ᶏ Ὲ Ҍ ׆ ׆̆ ṽ├

ễטȂṽ├ ֲ֞ Ḡ ֲ Ḡ ễ ṽ├ ̆

ṽ├ ֲ ≠ Ҍ≠ Ȃ 
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ȁ≠ Ҋ Ȃ ̆Ὲ ֟⁞ṿ ⱴ̆ ‪≠ Ҋ Ȃҹ

№ Ḥ Ὲ̆ ₮

ԅ Ȃ ̆ Ὲ ῀Ҍ ȁ ҙⱵ

Ҭᵞ Ҭ ̆Ὲ ≠ ҉ Ȃ 

ῇȁ2009 ȁ2010 2011 Ὲ ≠ Ḡ Ṑ №≢ҹ 5.42ȁ6.98

2.92ȂῒҬ 2̆011 Ὲ ≠ Ḡ Ṑ Ҋ ̆Һ ҕ

ȁ ῤ Ὲ Ὲ̆ ‪≠

2010 Ҋ ׆̆ ᶏ ╠≠ 2010 Ҋ Ȃ 

Ӝȁ ṽ├ Ḥ ῤ ṽ├ ῤ̆ Ḥ

῏ ṽ├ ֲ ȁ Ⱶ ’ ץ

ṽ├ễṽḠ ’ ץ̆ ṽ├ Ḥ Ȃ

Ҍ Ȃ ῤ̆ Ḥ ԍ Һᵣ
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̕ ῤ̆ Һᵣ ṽ├Ḥ Ԋᴆ̆

Ḥ ̆ ᶫ ῏ ̆ Ḥ Ԋ ȁ№

Ҍ Ȃ Ḥ Ҍ

῏Ḥ Ḥ ̂http://www.ccxr.com.cñ ֜

̂http://www.szse.cñԇץῈ Ȃ 

ȁ Ὲ ԍ 2012 4 26 ԅ 2012 ѿ ̆ Ὲ 2012

ѿ ׅ Ὲ ṽ├ ᴆȂ 
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ӈ 

תּ ӥ Ҭ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

Ὲ ȁῈ ȁ ֲȁ

Ҭῐ  

 Ҭῐ ᴍ Ὲ  

қȁҬῐ   Ҭῐ Ὲ  

ṽ├  ֲ Ὲ ľҬῐ ᴍ Ὲ

2012 Ὲ ṽ├̂ ѿ Ŀ̃ 

  ṽ├ Ὲ  

תּ ӥ  Ὲ ῏ ҹ ṽ├ └

ᵬ ȇҬῐ ᴍ Ὲ Ὲ 2012

Ὲ ṽ├ּת ӥ̂ ѿ Ȉ̃ 

תּ ӥ   Ὲ ῏ ҹ ṽ├ └

ᵬ ȇҬῐ ᴍ Ὲ Ὲ 2012

Ὲ ṽ├ּת ӥ ̂ ѿ Ȉ̃ 

Ḡ ֲȁṽ├

ֲȁҬḤ ├ 

 ҬḤ ├ ᴍ Ὲ  

Һ   ҬḤ ├ ᴍ Ὲ ȁ ├ ᴍ

Ὲ  

Ⱶ   ├ ᴋῈ  

Ҭ ᴪȁ ᴪ 
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Ҭῐ   Ҭῐ Ὲ  

Ҭῐ ᴆ  Ҭῐ ᴆ ᴋῈ  

Ҭῐ   Ҭῐ ̂ ̃ Ὲ  

  ֲҍ Һ ҹ ṽ├

ȇҬῐ ᴍ Ὲ 2012 Ὲ ṽ├ӊ

Ȉ 

  Һ ҹ
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Ὲ Ԋᴪ  Ҭῐ ᴍ Ὲ Ԋᴪ 

Ὲ Ԋᴪ  Ҭῐ ᴍ Ὲ Ԋᴪ 

ֲ   ֤ ԊⱵ  

  ᴪ ԊⱵ  

Ḥ ȁ

ȁҬ Ḥ  

 Ҭ Ḥ ├ ᵀ Ὲ  

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  ȇῈ ṽ├ Ⱳ Ȉ 

ᴪ ‰↕  ԍ2006 2 15 ȇᴑҙᴪ ‰↕

ĺĺ ‰↕Ȉ 38 ΐᵣ‰↕̆ῒ ᴑ

ҙᴪ ‰↕ ᴑ̆ҙᴪ ‰↕ ῒז

῏  

҈ ȁ ҈   2009 ȁ2010 2011  

ᵬ   Ҭ ֲ ῍ ҙ Ὲ ҙ ̂Ҍ

Ẋ ̃ 

֜   ├֜ ҙ  

Ẋ ᴡ   Ҭ ֲ ῍ Ẋ ᴡ

̂Ҍ ≢ ȁ ≢

Ẋ / ᴡ ̃ 

ᾝ  ֲ ᾝ 

2G  ԋף ꜚ ̆ ῀ ̆

ᶫ ̆ ԅ Ḡ ̆

ҹ ᶫ Ȃ ꜚ Ḥ
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3G  ҈ף ꜚ ̆ ꜚ ṿ

144Kbps̆ ԍ ṿ

384Kbps̆ ԍ ṿ

2Mbps̆Ҍ ֓∆ ֽ 64KbpsȂ

ITU ῒIMT-2000 ѿ֓῏ ‰

3GPP 3GPP2 3G ‰Ȃ 

4G  ITU ӈ IMT-Advanced ‰̆ ԅ

LTE-AdvancedҍWirelessMAN-Advanced

̂802.16m̃ ‰Ȃ ᶫ Ҋ1Gbit/s

ꜚ Ҋ100Mbit/s ṿҊ Ȃ 

GSM  ԍ ѿ ῃ ꜚ Ḥ ̆

170 ҩ ̆ᶏ TDMA

ᴰ Ȃ 

CDMA  № ̆ 2G ꜚ Ḥ ‰ӊѿ̆ ԍ

‰̆ ᵝ№ ѿҩᴺ

̂PÑ ̆ Ҭ

̆ Ȃ ҩ

№ ѿҩ ῏ ̆ ᶏץ ҩ ῍

֣ ѿ Ȃ 

WCDMA  CDMĂ 3G ꜚ UMTS ‰̆

CDMA ̆ ᶫ ̆ ҉

ṿ ⌠3MbpsȂ 

UMTS  WCDMA ‰ ѿ Ȃ 90 ף

∆ ̆ Ḥ ‰ ᴪ(ETSI) 3G

ӊҹUMTS(Universal Mobile Telecommunications 

System)̆ ꜚ Ḥ Ȃ 

xPON  xPON ᾣץ ҹᴰ ȁ №

ȁΐ ῀ ȁῃ №ᾣᴰ

ᾣ ῀ ̆ ῒזᾣ ῀ ΐ ᴨ
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 Ȃל

῀   Ὲ Ḥ Ҭ̆ ῀ ԍ׃ ֜ ӊ

̆Һ ᶏ ῀⌠ ᴋⱵ̆ ῀

ҙⱵ ̂SNĨ ̂UNĨ

ӊ ѿ ↓ Ȃ 

  ̆ҹҙⱵ ᶫ ⱳ Ȃ

ҙⱵ ҩҙⱵḤ ׆ ⌠

̕ ҙⱵ

ḠҙⱵ ⱳ ̕ ҹҌ

Ḥ ᶫῒ QoSḠ ῃḠ Ȃ 

  ꜚ №ҹ ῀ ң №Ȃ

ᶫ └ȁ ȁ ꜚ Ȃ 

LTE  LTÊ Long Term Evolutioñ̆ 3G

OFDMҹץ̆ ̆ ᵬľ‰4GĿ

ȂLTE 3GPP ‰ ꜚ̆ῒҺ

̔ 20MHz ᶫҊ 100Mbpsȁ

҉ 50Mbps ṿ Ȃ 

SDR  ᴆ ӈ ̂Software Defined Radiõ̆

Ҍ ᴆ ’Ҋ̆ ᴆ ̆

Ҍ └ ȁ ȂSDR ҹ

ȁ ȁ ᶫԅ ‗ Ȃ

SDR ҹҬῐ └ ȁ ȁ

ѿף Ȃ 

ICT  IT Ḥ C̆T Ḥ̂Ḥ ᴰ ̃

̆ICT Ḥ Ḥ ֟ ֟

ⱵȂ 

҈   ȁ Ḥ ҍԑ Ȃ׆

҉ ҈̆ ץ Ⱶ ῤ

Ḥ ҉ ᶫ Ӟ̕ ץ
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ѿ   ’ 

ѿȁ ’ 

̂ѿ̃ ֲ ’ 

Ҭ ̔Ҭῐ ᴍ Ὲ  

̔ZTE CORPORATION 

Ύ ̔ ֟ҙ Ҭῐ  

ף ֲ̔ᶿҹ  

Ύ ̔344,007.802҆ᾝ 

҉ ֜ ̔ ├֜ ȁ ֜ Ὲ  

̔Ҭῐ  

ף ̔000063̂A ȁ̃763̂H ̃ 

ⱲῈ ̔ ֟ҙ Ҭῐ  

̔518057 

̔0755-26770282 

ᴰ ̔0755-26770286 

ᴑҙ ֲ ҙ Ύ ̔440301103852869 

Ⱶ ̔44030127939873X 

ԑ ̔http://www.zte.com.cn/ 

̔fengjianxiong@zte.com.cn 

̔ ֟ ֜ ȁ ᵣ ȁ ᴰ ̕ └ȁ

֟ ꜚ Ḥ ȁ ȁ ȁ ̆ ᴆȁ

ȁ ḤȁḤ ꜚ └ȁ Ḥ ȁ ȁ

ȁ ȁ ȁ Ⱶ̆ ȁ Ҋ ȁ ֜ ȁῈ

ȁ ȁ ȁ Ḥ ȁ ȁ ȁ
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Ⱶ̂Ҍ └ ̃̕ ȁ ᴆ ̂Ҍ Ғ ȁҒ ȁҒ

̃̕ ῏ ῤ ҉̆ ȁ

₮ ȁ ̆ ҉ ꞋⱵֲ ̕

̂Ҍ └ Ғ ȁҒ ȁҒ ̃̕ ₮ ҙⱵ̂

̃̕ Ḥ Ғҙ ̂ ӥ ̃̕

Ȃ 

̂ԋ̃ ‰ ’ ‰  

2012 3 8 ̆ Ὲ ԓ Ԋᴪ ԋ Έ ᴪ ԅȇ῏ԍ

Ὲ Ὲ ṽ├ ᴆ Ȉȁȇ῏ԍ Ὲ ṽ├ Ȉ ȇ῏ԍ

қ ᴪ Ԋᴪῃ Ⱳ Ὲ ṽ├ ῏Ԋ ȈȂ 

2012 4 11 ̆ Ὲ 2012 ѿ ҳ қ ᴪ ԅȇ῏ԍ

Ὲ Ὲ ṽ├ ᴆ Ȉȁȇ῏ԍ Ὲ ṽ├ Ȉ ȇ῏ԍ

қ ᴪ Ԋᴪῃ Ⱳ Ὲ ṽ├ ῏Ԋ ȈȂ 

Ὲ ṽ├ ᵬ ̆ қ ᴪ Ԋᴪ Ԋᴪ ֲ

ᶭ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉ ȇῈ ṽ├

Ⱳ Ȉ ȇῈ Ȉ ῏ ץ ᴆ̆׆

Ὲ қ≠ ↕₮ ̆ῃ ‗ /Ⱳ Ὲ ṽ├ ῏Ԋ Ȃ

Ὲ Ԋᴪ Ὲ ף ֲᶿҹ ᾢ ̆ ᶿҹ ᾢ ῏ֲ

ῤΐᵣⱲ ҍ ῏ ԊⱵȂ 

Ԋᴪ‗ Ὲ қ ᴪ‗ Ὲ №≢℮ 2012 3 9 ȁ2012

4 12 ȇҬ ├ Ȉȁȇ ├ Ȉȁȇ҉ ├ Ȉȁ ֜

̆ Ԋᴪ‗ Ὲ қ ᴪ‗ Ὲ №≢℮ 2012 3 8 ȁ2012

4 11 ֜ Ȃ 

Ҭ ᴪԍ 2012 6 6 ľ [2012]754 Ŀ ‰̆

Ὲ ‰ ᴪῈ ṿ Ҍ 60ַᾝ̂ 60ַᾝ̃ Ὲ ṽ├ȂῈ

’ ṽ├ ȁ Ȃ 

Ὲ ף ֲᶿҹ ᾢ ‗ ̆ ṽ├ ҹֲ 40 ַ

ᾝ̆ ’ Ҍ ֲ 20ַᾝ̂ ֲ 20ַᾝ Ȃ̃
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ṽ├ ҹ ѿ Ȃ 

̂҈̃ ṽ├ Һ  

Һᵣ̔Ҭῐ ᴍ Ὲ Ȃ 

ṽ├ ̔Ҭῐ ᴍ Ὲ 2012 Ὲ ṽ├̂ ѿ Ȃ̃ 

ṽ├ ̔ ṽ├ ҹ 3 Ȃ 

̔ ṽ├ ҹֲ 40ַᾝ̆ ’

Ҍ ֲ 20ַᾝ̂ ֲ 20ַᾝ Ȃ̃ 

ṽ├≠ ῒ ̔ ṽ├ҹ ≠ ṽ├̆ ҉ҍ Ҋ

̆ ≠ Ὲ ҍ Һ Ҋ≠ ᴇ

≠ ῤ Ȃ 

ṽ├ ̔ ṽ├ ҹ 100ᾝȂ 

ᴇ ̔ ṽ├ ṿ ᴇ Ȃ 

̔ ṽ├ ҉ ᴪῈᴧ Ὲ Ҋ

ᴇ Ȃ ҉ ľ ᴨᾢĿ ↕ ֜̆

Ҋ Ὲ ҍ Һ ᴇ ’ ṽ├ Ȃ 

̔̂ 1̃ ҉ ̔ A ├ ᴪῈᴧ

̂ ȁ ӯ Ȃ̃ 

̂2̃ Ҋ ̔ A ├ ̂ ȁ

ӯ Ȃ̃ 

ṽ├ ̔ └ Ὲ ṽ├Ȃ ṽ├ ├

Ȃ ṽ├ ṽ̆├ ֲ ῏Һ

ṽ├ ȁ ᵬȂ 

Ὲ қ ̔ ṽ├ ᴪῈ Ҍ̆ Ὲ қᴨᾢ Ȃ 

̔ ṽ├ ҹ 2012 6 13 Ȃ 

ט ̔2013 2015 6 13 ҹ҉ѿҩ ט Ȃ

Ẋ ᴡ ↕̆ ῒ 1ҩ ᵬ ̕ ט Ҍ
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≠ Ȃ 

⌠ ̔ ṽ├ ⌠ ҹ 2015 6 13 Ȃ 

ᾫט ̔ ṽ├ ᾫט ҹ 2015 6 13 Ȃ Ẋ ᴡ

̆↕ ῒ 1ҩ ᵬ ̕ ᾫט Ҍ ≠ Ȃ 

̔ ṽ├ ҹ 2012 6 13 2015 6 12 Ȃ 

ט ̔ ṽ├ ≠ ̆Ҍ ≠Ȃ ט ѿ ̆⌠

ѿ ̆ ѿ ≠ ᾫטѿ  Ȃט

ט ̔ ṽ├ԍ ט ט ≠ ҹ

ט ṽ├ ҍ ≠ ӗ ԍ̕ᾫ

ט ט ҹ ᾫט ṽ

├ ѿ ≠ ṽ├ Ȃ 

Ḡ ’̔ ṽ├ ḠȂ 

Ḥ ≢ Ḥ ̔ Ҭ Ḥ ├ ᵀ Ὲ ̆ Ὲ

ҺᵣḤ ҹ AAĂ ṽ├ Ḥ ҹ AAAȂ 

ṽ├ ֲ̔ҬḤ ├ ᴍ Ὲ Ȃ 

̔ ṽ├ Һ ᵩץ̆ ̕

Ҍ №̆ῃ ᵩ Ȃ 

҉ ֜ ̔ ├֜ Ȃ 

̔ Ὲ ҺᵣḤ ҹ AAĂ ṽ├ Ḥ ҹ AAĂ

ṽ├ ֜ ᴆ ΐ̆ᵣ Ԋ ├

῏ Ȃ 

̔ Ҍ ṽ├ 1.5%̆Һ

Ḡ ȁ Ⱶ
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Ȃ 

Ⱶ ̔ ῏ ȁ ̆ ṽ├

Ȃ 

̂ ̃ ṽ├ ҉  

1ȁ ṽ├  

Ὲ ℮ ̔2012 6 11 Ȃ 

̔2012 6 13 Ȃ 

̔2012 6 13 2012 6 15 ̆῍ 3ҩ ᵬ Ȃ 

҉ ̔2012 6 13 Ȃ 

Ҋ ̔2012 6 13 2012 6 15 Ȃ 

2ȁ ṽ├҉  

̆ Ὲ ֜ ₮῏ԍ ṽ├҉ ֜

Ȃΐᵣ҉ Ὲ Ȃ 

 

ԋȁ ṽ├ ῏  

̂ѿ̃ ֲ̔Ҭῐ ᴍ Ὲ  

ᵟ ̔ ֟ҙ Ҭῐ  

ף ֲ̔ᶿҹ  

ⱲῈ ̔ ֟ҙ Ҭῐ  

ֲ̔–ẫ ȁ ȁ  

̔0755-26770282 

ᴰ ̔0755-26770286 

̂ԋ̃Ḡ ֲȁ Һ  

1ȁḠ ֲȁ Һ ̔ҬḤ ├ ᴍ Ὲ  

ᵟ ̔ қ Ҭ ҈ 8 ף ̂ԋ ̃  

ף ֲ̔ қ  





Ҭῐ ᴍ Ὲ                                                   Ὲ ṽ├ּת ӥ  

21 

ᴰ ̔010-57601911 

3ȁ ֤ ├ ᴋῈ  

ᵟ ̔ ֤ ֥ 8  

ף ֲ̔ қ 

ⱲῈ ̔ ֤ ֥ 8  

ֲ̔↔  

̔025-83367888-3117 

ᴰ ̔025-83213223 

4ȁ Ḥ ├ ᴍ Ὲ  

ᵟ ̔ 4018 35 ȁ28 A02 ᾝ 

ף ֲ̔  ῐ 

ⱲῈ ̔ ֤ 5 B 18  

ֲ̔ ȁ  

̔010-66581760ȁ66581702 

ᴰ ̔010-66581721 
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31 ̆ Һ ├ ᴍ Ὲ ҙⱵ

Ҭῐ A ̂000063̃ 943,079 ̆ Ҭῐ 0.03%̕

Ḥ ├Ғ Ҭῐ A ̂000063̃ 125,680 ̆ Ҭῐ

ᶛᵞԍ 0.01%Ȃ ӊ ̆ Ὲ ҍ Ὲ ҍ ῏ Ҭ

׃ ῒ ף ֲ ֲȁ ֲ Ⱳֲ ӊ Ҍ

῏ ῒז≠ ῏ Ȃ 
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ԋ   Ḥ ’ 

ѿȁ ṽ├ Ḥ ’ 

Ҭ Ḥ ├ ᵀ Ὲ ̆ Ὲ ҺᵣḤ ҹ AAĂ

ṽ├ Ḥ ҹ AAAȂҬ Ḥ ├ ᵀ Ὲ ₮ΐԅȇҬῐ ᴍ

Ὲ 2012 Ὲ ṽ├̂ ѿ ̃Ḥ Ȉ̆ Ҭ Ḥ ├

ᵀ Ὲ ̂http://www.ccxr.com.cñԇץῈ Ȃ 

 

ԋȁḤ Һ Ԋ  

̂ѿ̃Ḥ ף ӈ 

Ҭ Ḥ ̆ ֲҺᵣ Ḥ ҹ AAĂ ̆

≢ ԅ Һᵣễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠ ̆

ᵞȂ ṽ├ Ḥ ҹ AAĂ ≢ ԅ ṽ├ṽ├Ḥ

̆Ḥ ᵞȂ 

̂ԋ̃ Һ ῤ  
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̂3̃ ῃ ȂῈ ᶭ № ԍῃ 107 ҩ№ ̆₡

ṢҌ ⇔ ⱬȁ ₮ └ ⱬȁ ט֜ ⱬ ῃ

Ḥᴋҍ ᵬ ғ̆Ὲ ץ̆ ҹ

Ȃ 

2ȁ῏  

̂1̃ ҙⱵ ≠ ⱬ Ȃ ῃ └ ҙ Ԉⱴ▲ Ҋ̆

Ὲ ֟ ᵝ Ҭᵞ׆ ̆ ῀ ȁ

̆ᵖ ≠ ⱬẒ ׅ̆ Ȃ 

̂2̃ ’ҌᶃȂῈ ҙⱵ ̆ᶏ

’ҌᶃȂ2009~2011 Ὲ̆ ‪ ῀№≢ҹ 37.29ַᾝȁ

9.42ַᾝ -18.12ַᾝȂ 

̂3̃ ṽ Ȃ 2011 ̆Ὲ ֟ ṽ №

≢ ⌠ 75.05% 61.39%̆ғ ⌠Ὲ ₮ ̆

Ὲ ṽⱵ ⱬ ҉ Ȃ 

̂҈̃ ῏  

Ҭ ᴪ ῏ ȁ ҙ ᶛץ Ҭ Ḥ └ ῏

̆ ₮ΐӊ ץ̂ ҉ ҹ‰̃ ̆Ҭ Ḥ

ṽ├Ḥ ≢ ῤ ṽ├ ῤ̆ ῏ ṽ├ ֲ

ȁ Ⱶ ’ ץ ṽ├ễṽḠ ’ ץ̆

ṽ├ Ḥ Ȃ Ҍ Ȃ 

ῤ Ҭ̆ Ḥ ԍ Һᵣ Ὲ ңҩ ῤ

̆ ̕ ῤ̆

Һᵣ ṽ├Ḥ ≢ Ԋᴆ̆ Ҭ Ḥ ̆

ᶫ ῏ Ҭ̆ Ḥ Ԋ ȁ№ Ҍ Ȃ 

Һᵣ ᶫ ῏Ḥ Ҭ̆ Ḥ ῏ ’

№ ̆ Һᵣȁṽ├Ḥ ≢ Ὲ Ḥ ≢ Ȃ 

Ҭ Ḥ Ҍ ῏Ḥ Ҭ Ḥ

̂http://www.ccxr.com.cñ ֜ ̂http://www.szse.cñԇץῈ Ȃ 

http://www.ccxr.com.cn�����
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҈   ֲ ’ 

ѿȁ ֲ ȁ҉ ’ 

̂ѿ̃ ֲ ҉ ’ 

Ҭῐ ᴍ Ὲ ֲ 1997 7 9 Ҋ ȇ῏ԍ

Ҭῐ ᴍ Ὲ Ȉ̂ ₱[1997]42 ȁ̃ ֟

1997 6 17 ᵬ₮ ȇ῏ԍ Ҭῐ ᴍ Ὲ ῏

Ȉ̂ ᴑ [1997]118 ȁ̃Ҭ ᴪ1997 9 11 ᵬ₮ ȇ῏ԍ

Ҭῐ ᴍ Ὲ ̂ ̃ Ὲ Ȉ̂ [1997]452

̃ ȇ῏ԍ Ҭῐ ᴍ Ὲ ̂ ̃A Ȉ̂

[1997]453 ̃ ‰̆ Ҭῐ Ὲ ҍ ᾠ

Ὲ Ҋץ̂ ľᾠ Ŀ̃ȁ Ὲ Ҋץ̂ ľ

Ŀ̃ȁҬ ₮ Ὲ Ҋץ̂ ľ Ŀ̃ȁ

Ὲ Ҋץ̂ ľ Ŀ̃ȁ Ḥ ҙῈ ̂ ḤῈ ̆

Ҋץ ľ Ḥ ҙĿ̃ȁҬ ꜚ Ḥ ҂ ̂ ҂ ̆

Ҋץ ľҬ ꜚ҂ Ŀ̃ȁ Ὲ Ҋץ̂ ľ Ŀ̃

Ḥ Ὲ ̂ Ὲ └ Ҋץ̆ ľ

Ḥ Ŀ̃ Ӝ תּץֲ ᴍ Ὲ Ȃ ֲ

ҹ25,000҆ ̆ Ҭ ᴪ ԊⱵ 1997 7 11 ₮ΐ ȇ῏

ԍ Ҭῐ ᴍ Ὲ ̂ ̃ ῀ Ȉ̂ Ҭ [1997]

40 ̃ 1997 10 14 ₮ΐ ȇ Ȉ̂ Ҭ [1997] 67 ̃̆

1997 10 14 Ҭ̆ῐ ֲ 21,134.32҆ᾝ̂ 3,180.12҆ᾝȁ

Ҍ ṽ ֟‪ṿ14,454.20҆ᾝȁ ֟3,500.00҆ᾝ̃̆ ᾠ ₮

ֲ 1,076.80҆ᾝ̆ ₮ ֲ 673.00҆ᾝ̆ ȁ

ȁ Ḥ ҙȁҬ ꜚ҂ ȁ Ḥ ₮

ֲ 336.50҆ᾝ Ὲ̆ᴧ қ̂ Ὲ қ̃ ֲ 44,265.00҆ᾝ̆

╠ ₮ ῍ ֲ 67,976.88҆ᾝ ῒ̆Ҭֲ 25,000.00҆ᾝ ҹῈ ῒ̆

ᵩֲ 42,978.68҆ᾝ ῀Ὲ Ὲ Ȃ1997 11 11 ̆ Ὲ ԅ

Ҋץ̂ ľ Ŀ̃ ȇᴑҙ ֲ ҙ
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Ȉ̂ Ύ ҹ27939873-Xȁ ҹ N35868̃̆ Ύ ҹֲ 25,000

҆ᾝȂ Ὲ ᴪῈᴧῈ ֲ 5,850҆ ԍ1997 11 18

├֜ ֜ Ȃ 

Ὲ 2004 6 30 2004 ԋ ҳ қ ᴪ ‗ ץ

Ҭ ᴪ2004 10 28 Ҋ ȇ῏ԍ Ҭῐ ᴍ Ὲ

҉ Ȉ̂ [2004]38 ̃̆ Ὲ ‰ Ҍ

16,222.8184
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̃1998 9 11 Ҋ ȇ῏ԍ Ҭῐ ᴍ Ὲ ѿӜӜῇ

Ҭ Ὲ Ȉ̂ Ⱳ [1998]72 ̃̆ Ὲ ץ

1998 6 30 ӊ Ὲ 10 3 ᶛ 7,500҆ ̆

Ὲ Ύ ֲ 25,000҆ᾝ ֲ 32,500҆ᾝȂ

Ҭ ᴪ ԊⱵ ԍ 1998 10 7 ₮ΐ ȇ Ȉ̂ Ҭ [1998]

33 ̃ԇץ ̆ ֲ Ύ

Ԋ ԍ 1999 1 20 Ὲ ԅȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ

4403011015176̆ ̔ N35868 Ȃ̃ 

1998 Ὲ ̆ Ὲ ҹ 32,500҆ ̆ῒҬ̆

24,050҆ ̆ 74%̆ 8,450҆ ̆ 26%Ȃ 

2ȁ1999 A  

Ὲ 1999 4 22 1998 қ ᴪ ‗ ץ̆

Ҭ ᴪ 1999 7 2 ᵬ₮ ȇ῏ԍ Ҭῐ ᴍ Ὲ

Ȉ̂ Ὲ [1999]42 ̃̆ Ὲ ץ 1998 12 31 32,500

҆ ҹ 10 2.3077 ᶛ ῃᵣ қ Ȃ Ҭῐ

1999 4 16 Ҋ ȇ῏ԍ Ҭῐ ᴍ Ὲ ῏

Ȉ̂ [1999]85 ̃ ̆ῒזῇ ֲ қ֞ӥ

̆ Ὲ ῍ ᴪῈᴧ қ 1,950҆ ֲ ̆Ὲ

Ύ ֲ 32,500҆ᾝ ֲ 34,450҆ᾝȂ ᴪאל

ԊⱵ ԍ 1999 8 19 ₮ΐ ȇ Ȉ̂ אל [1999] 1

ԇ̃ץ ̆ ֲ Ύ Ԋ ԍ

2000 1 28 Ὲ ԅȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ

4403011015176̆ ̔ N35868 Ȃ̃ 

1999 A ̆ Ὲ ҹ 34,450҆ ̆ῒҬ̆ 24,050

҆ ̆ 69.81%̆ 10,400҆ ̆ 30.19%Ȃ 

3ȁ2000 Ὲ  

Ὲ 2000 5 20 1999 қ ᴪ ‗ ̆ Ὲ

ץ 1999 12 31 34,450 ҆ ҹ ̆ Ὲ 10
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2 ᶛ 6,890҆ ̆ Ὲ Ύ ֲ 34,450҆ᾝ

ֲ 41,340҆ᾝȂ ᴪאל ԊⱵ ԍ 2000 8 20

₮ΐ ȇ Ȉ̂ אל [2000] 48 ̃ԇץ ̆

Ὲ Ύ Ԋ ԍ 2000 9 29 Ὲ ԅ

ȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ 4403011015176̆ ̔ N35868 Ȃ̃ 

2000 Ὲ ̆ Ὲ ҹ 41,340҆ ̆ῒҬ̆

28,860҆ ̆ 69.81%̆ 12,480҆ ̆ 30.19%Ȃ 

4ȁ2001 A  

Ὲ 2000 9 27 2000 ԋ ҳ қ ᴪ ‗ ̆

ץ Ҭ ᴪ 2001 3 20 Ҋ ȇ῏ԍ ‰ Ҭῐ ᴍ Ὲ

Ȉ̂ Ὲ ̂2001̃25 ̃̆ Ὲ ‰ ᴪῈᴧ

5,000҆ ֲ ̆ Ὲ Ύ ֲ 41,340҆ᾝ ֲ

46,340҆ᾝȂ ᴪ ԊⱵ ԍ 2001 3 20 ₮

ΐ ȇ Ȉ̂ [2001] YA048 ̃ԇץ ̆

ֲ Ύ Ԋ ԍ 2001 6 5 Ὲ ԅ

ȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ 4403011015176̆ ̔ N35868 Ȃ̃ 

2001 A ̆ Ὲ ҹ 46,340҆ ῒ̆Ҭ̆ 28,860

҆ ̆ 62.28%̆ 17,480҆ ̆ 37.72%Ȃ 

5ȁ2001  

Ὲ 2001 9 20 2001 ԋ ҳ қ ᴪ ‗

̆ Ὲ ץ 2001 6 30 ӊ 46,340҆ ҹ 10 2

ᶛ ⱴ 9,268҆ ̆ Ὲ Ύ ֲ 46,340҆ᾝ ֲ

55,608҆ᾝȂ ᴪ ԊⱵ ԍ 2001 11 12 ₮

ΐ ȇ Ȉ̂ [2001] YA190 ̃ԇץ ̆

ֲ Ύ Ԋ ԍ 2001 12 31 Ὲ

ԅȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ 4403011015176̆ ̔ N35868 Ȃ̃ 

2001 ̆ Ὲ ҹ 55,608҆ ̆ῒҬ̆ 34,632҆

̆ 62.28%̆ 20,976҆ ̆ 37.72%Ȃ 
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6ȁ2003 Ὲ  

Ὲ 2003 4 25 2002 қ ᴪ ‗ ̆ Ὲ

ץ 2002 12 31 55,608҆ ҹ ̆ Ὲ 10

2 ᶛ ⱴ 11,121.6҆ ̆ Ὲ Ύ ֲ 55,608

҆ᾝ ֲ 66,729.6 ҆ᾝȂ ᴪ ԊⱵ ԍ 2003

5 23 ₮ΐ ȇ Ȉ̂ [2003] 058 ̃ԇץ ̆

Ὲ Ύ Ԋ ԍ 2003 8 4

Ὲ ԅȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ 4403011015176̆ ̔

N35868 Ȃ̃ 

2003 Ὲ ̆ Ὲ ҹ 66,729.6 ҆ ̆ῒҬ̆

41,558.4 ҆ ̆ 62.28%̆ 25,171.2 ҆ ̆

37.72%Ȃ 

7ȁ2004  

Ὲ 2004 5 17 2003 қ ᴪ ‗ ̆ Ὲ

ץ 2003 12 31 ӊ 10 2 ᶛ ⱴ 13,345.92

҆ ̆ Ὲ Ύ ֲ 66,729.6҆ᾝ ֲ 80,075.52҆ᾝȂ

ᴪ ԊⱵ ԍ 2004 6 11 ₮ΐ ȇ Ȉ̂

[2004] 059 ̃ԇץ ̆ Ὲ

Ύ Ԋ ԍ 2004 6 18 Ὲ ԅȇᴑҙ ֲ ҙ Ȉ̂

Ύ ҹ 4403011015176̆ ̔ N35868 Ȃ̃ 

2004 ̆ Ὲ ҹ 80,075.52҆ ̆ῒҬ̆ 49,870.08

҆ ̆ 62.28%̆ 30,205.44҆ ̆ 37.72%Ȃ 

8ȁ2005 №  

Ὲ 2005 12 16 Ὲ № A ῏

қᴪ ᵬ₮ ‗ ȁ ԍ 2005 12 12 ᵬ₮ ȇ῏ԍҬῐ ᴍ

Ὲ № ῏ Ȉ̂ ֟ [2005]1512 ̃̆ ץ Ὲ

2005 12 29 ᵬ₮ ȇҬῐ ᴍ Ὲ №

῏Ԋ Ὲ Ȉ̆ Ὲ № ԍ 2005 12 29



Ҭῐ ᴍ Ὲ                                                   Ὲ ṽ├ּת ӥ  

32 

Ȃ Ὲ № ҹ̔ №

Ύ A қ 10 ט 2.5 ᴍ̆ №

ҩ֜ ֲ қ ᴍ ҉ Ȃ 

№ ̆ Ὲ ׅ̆ ҹ 95,952.165҆ ̆

ҹ̔ ᴆ 42,308.4674 ҆ ̆ 44.1%̆

ᴆ A 37,628.5936҆ ̆ 39.2%  ̆ H 16,015.1040

҆ ̆ 16.7%Ȃ 

9ȁ ѿ ꞉ ⅞ 

Ὲ 2007 2 5 Ὲ ԅȇҬῐ ᴍ Ὲ ѿ ꞉

⅞Ȉ̂ Ҋץ ľȇ ѿ ꞉ ⅞ȈĿ̃̆ ⅞ ΐᵣ ҹ̔ Ὲ

ѿ ꞉ ԇ 4,798҆ ̆ ԇ Ὲ

5%̕ ᴆ ̆ ꞉ ꞉ ⅞ №

̕ ᶭ ̕ ⌠ ᴆ

ᵬ Ȃɰ ҉ ꞉ ⅞̆ Ὲ ᶭ

꞉ ⅞ ’ Ȃ 

Ⱶ ᴑҙ№ №≢ԍ 2006 10 13 ₮ΐȇ῏ԍҬῐ

ᴍ Ὲ ѿ ꞉ ⅞ ₱Ȉ̂ № ₱[2006]73 ȁ̃ԍ 2006

12 28 ₮ΐȇ῏ԍҬῐ ᴍ Ὲ ꞉ ⅞ ₱Ȉ̂ №

₱[2006]096 Ȉ̃̆ Ὲ ȇ ѿ ꞉ ⅞ȈȂ ᴪ ⅞

Ȃ Ὲ ԍ 2007 3 13 ȇҬῐ ᴍ Ὲ 2007 ѿ ҳ

қ ᴪ‗ Ȉ̆ ץ ≢‗ ╠ ꞉ ⅞Ȃ Ὲ

꞉ ⅞ῤ Ҭ ᴪȇ҉ Ὲ ꞉ Ⱳ ̂ Ȉ̃

Ⱶ ȁ ȇ ҉ Ὲ ̂ ῤ̃ ꞉ Ⱳ Ȉ

῏ Ȃ 

10ȁ2008 Ὲ  

Ὲ 2008 5 27 2007 қ ᴪ ‗ ̆ Ὲ

ץ 2007 12 31 ӊ 95,952.17҆ ҹ 10 4

ᶛ ⱴ 38,380.87҆ Ȃ ᴪ ԊⱵ Ҋץ̂ ľ Ŀ̃
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ԍ 2008 9 3 ₮ΐԅȇ Ȉ̆ Ὲ Ὲ ֲ 38,380.87

҆ᾝ ҹ Ȃ ԍ 2009 2 23 ȇᴑҙ ֲ

ҙ Ȉ̆ Ὲ Ύ ֲ 134,333.03҆ᾝȂ 

2008 Ὲ ̆ Ὲ ҹ 134,333.03 ҆ ̆ῒҬ

ҹ̔ ᴆ 36,958.67҆ ̆ 27.51%̆

ᴆ A 74,953.21҆ ̆ 55.80%  ̆ H 22,421.15҆ ̆

16.69%Ȃ 

11ȁ2009 Ὲ  

Ὲ 2009 5 19 2008 қ ᴪ ‗ ̆ Ὲ

ץ 2008 12 31 134,333.03҆ ҹ 10 3 ᶛ

ⱴ 40,299.91 ҆ Ȃ қ ᴪ ԊⱵ ̂ ᴩ̃2009

10 23 ₮ΐȇ Ȉ̂ [2009]106 ȁ̃2010 7 23 ₮

ΐȇ Ȉ̂ [2010]003 ̃̆ 2009 6 5 ̆ Ὲ

Ὲ ֲ 40,299.91҆ᾝ ҹ Ȃ 

2009 Ὲ ̆ Ὲ ҹ 174,632.94 ҆ ̆ῒҬ

ҹ̔ ᴆ 210.72҆ ̆ 0.12%̆ ᴆ

A 145,274.73҆ ̆ 83.19%̆ H 29,147.49҆ ̆

16.69%Ȃ 

12ȁ ѿ ꞉ ⅞  

Ὲ ԍ 2009 7 6 Ԋᴪ ԋ Έ ᴪ ‗ ̆

Ὲ 2007 2008 ≠ № Ὲ ԅ

ғ̆ № ꞉ ҍ ѿ ꞉ ⅞̆ Ὲ

ѿ ꞉ ⅞ ѿ ԇ ꞉ ֲ ҹ 3,274ֲ̆ῒ

ҹ 7,656.36҆ ̕ Ὲ ѿ ꞉ ⅞ ԋ ԇ

꞉ ֲ ҹ 771ֲ̂ῒҬ 23 ҹľ ѿ ԇĿ ꞉ ̃̆

ῒ ҹ 848.67҆ Ȃ 

Ὲ ѿ ꞉ ⅞ 4,022 ꞉ ῍ 8,505.02҆

̆ Ҭ ├ ᴋῈ №Ὲ Ⱳ Ȃ Ὲ
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ѿ ꞉ ⅞ ԍ 2009 7 22 ԅ ̆

Ҍԇ ᵬ 4.34 ҆ ̆Ὲ ⱴԅ

8,500.68҆ Ȃ қ ᴪ ԊⱵ ̂ ᴩ̃№≢ԍ 2009 11

15 ₮ΐȇ Ȉ̂ [2009]107 ȁ̃2010 7 23 ₮ΐȇ

Ȉ̂ [2010]002 ̃̆ 2009 7 22 ̆ Ὲ ⌠

꞉ ֲ 8,500.68҆ᾝȂ 

꞉ ԇ ̆ Ὲ ҹ 183,133.62҆ ῒ̆

Ҭ ҹ̔ ᴆ 7,255.43҆ ̆ 3.96%̆

ᴆ A 146,730.70҆ ̆ 80.12%̆ H 29,147.49҆ ̆

15.92%Ȃ 

13ȁ2010 H  

Ὲ ԍ 2009 5 19 ҽ 2008 қ ᴪץ ԍ 2009 6

30 ҽ 2009 ѿ ҳ қ ᴪ ‗ ̆ Ὲ ԇῈ

Ԋᴪѿ ̆ Ԋᴪ ץ ֲ A H

ṿ 20% ῤ‗ Ԋ Ȃ ԍ 2009 9 18 Ҋ

ȇ῏ԍҬῐ ᴍ Ὲ Ὲ H ῏ Ȉץ Ҭ

ᴪԍ 2009 12 29 Ҋ ȇ῏ԍ ‰Ҭῐ ᴍ Ὲ

҉ Ȉ̂ [2009]1490 ̃̆ Ὲ ‰ Ҍ 5,829.50

҆ H Ҋץ̂ ľ2010 H Ŀ̃Ȃ Ḥ ᴪ ԊⱵ Ὲ ԍ

2010 5 31 ₮ΐȇ Ȉ̂ Ḥ [2010]046 ̃̆ 2010

1 21 ̆ Ὲ Ҍ ԍΈ ֲ ῍ 5,829.48҆ H Ȃ 

2010 H ̆ Ὲ ᴍ 183,133.62 ҆

188,963.10҆ ̆ῒҬ̆H 29,147.49҆ 34,976.97҆ Ȃ 

14ȁ № ֜ ṽ  

Ὲ ԍ 2007 10 15 2007 ҈ ҳ қ ᴪ̆ ԅ

Ὲ ῏ԍ ṽ├№ ֜ Ὲ ṽ├ ȂҬ ᴪ

ᴪԍ 2007 12 28 ᴪ ԅ Ὲ ṽ

├№ ֜ Ὲ ṽ├ ̆ ԍ 2008 1 24 Ҋ ԅ
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ῒҬֲ̔  2,793,036,600 81.19 

          ҉ H  629,585,445 18.30 

҈ȁ ᴍ  3,440,078,020 100.00 

̂ԋ̃ ֲ╠ қ ’ 

2011 12 31 ̆Ὲ ╠ қ ’ Ҋ̔ 

 қ  қ  ̂ ̃ ᶛ 
‟

ᴍ  

1 Ҭῐ  қ 1,058,191,944 30.76%  

2 Ҭ ף ֲ Ὲ  қ 628,535,379 18.27%  

3 
Ҭ ֲ Ḡ ᴍ Ὲ ̇№ ̇

ҩֲ№ -005L-FH002  
ῒ2.25% 77,335,839 ז  

4 ҬḤḤ ᴋῈ ̇ 06 ῒ58,194,000 ז 
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̂ԋ̃ ֲ ῒזᴑҙ ’ 

1ȁҊ Ὲ ’ 

2011 12 31 ̆ Ὲ Һ Ὲ ’ Ҋ ̔ 

Ὲ  Ύ   Ύ  ᶛ 
֟ 

( ҆ᾝ) 

‪ ֟ 

̂ ҆ᾝ  ̃

‪≠  

̂ ҆ᾝ  ̃

Ҭῐ ᴆ

ᴋῈ  
 ᴆ  

ֲ  

5,208҆ᾝ 
98% 16,655.2 6,219.0
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2ȁҺ Ὲ ’ 

2011 12 31
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Ὲ  Ύ   Ύ  ᶛ 
֟ 

( ҆ᾝ) 

‪ ֟ 

( ҆ᾝ) 

‪≠  

( ҆ᾝ) 

Telecom Innovations 
Ӌῗ≢

ᾥ ֟ 

ᾝ 

288҆ᾝ 
22.70% 36.7 26.5 4.4 

 

ȁ ֲ қ └ֲ ’ 

̂ѿ̃ қ ׃’  

2011 12 31 ̆ Ҭῐ Ὲ Ὲ

1,058,191,944 ̆ Ὲ 30.76%̆ҹ Ὲ қ̆ῒ ῏

’ Ҋ̔ 

Ҭῐ ╠ ҹ Ҭῐ ᵣ Ὲ ̆ ԍ 1985 ̆

691 ̂ ̆ ̃ҍ ҙ №Ὲ

ῐ Ὲ ⇔ ̆ Һ Ԋ׆ ⱴ ȁ ҙⱵ̆

⌠ ֜ ֜ Һ Ȃ1993 ̆ Ҭῐ ᵣ

Ὲ ̆ ң ᴑҙ ȁ ҙ̂

̃Ὲ ̂ ҹ ҙ Ὲ ̃ҍ ᴑҙ Ҭῐ

ᾢ Ὲ ῍ ₮ ԅҬῐ Ȃ1993 4 29 ̆Ҭῐ ԅ

Ύ ҹ 440301103212414 ᴑҙ ֲ ҙ Ȃ 2011 12 31 ̆Ҭ

ῐ Ύ ҹ 10,000 ҆ᾝȂҬῐ ҹ

ᶛҹ 34%̆ ҙ Ὲ ᶛҹ 17%̆ Ҭῐ ᾢ

Ὲ ᶛҹ 49%Ȃ 

Ҭῐ ҹ ֟ ֜ ȁ ῒ ᴆȁ ֟ ̕

₮ ҙⱵ̂ 727 Ⱳ ̃̕ ȁ ȁ ȁ

Ⱶȁ Ḡ ̕ ֟ ̕ ֟

└ ̕ └ └ ̕ ȁ ῏

Ⱶ ȂҬῐ ҙⱵ ֟ └

̆ ṿ ֟ ̆ ꜚⱬ ȁ ף Ḡ

Ⱶ ῒ֟̕ ԍ ῤ ̆ ῀

ȁ ̆ ԅѿ Ȃ Ὲ ̆Ҭῐ Һ

Ҋ Ὲ Ҭῐ Ὲ ȁ Ҭῐ Ḥ
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Ὲ ȁ Ҭῐ ת Ὲ ȁ Ҭῐ Ḡ ᴋῈ ȁ

Ҭῐ Ὲ ȁ Ҭῐ ᴍ Ὲ ȁҬῐ ⇔̂

̃ Ὲ Ȃ 

Ҭῐ 2011 Ⱶ ̆ 2011 12 31 ̆Ҭῐ

֟ 1,089.84ַᾝ̆ ṽ 813.65ַᾝ̆ 276.19ַᾝ̆

ԍ Ὲ қ ҹ 86.37ַᾝȂ2011 Ҭ̆ῐ ҙ ῀ 871.77

ַᾝ̆‪≠ 33.88ַᾝ̆ ԍ Ὲ ‪≠ ҹ 17.59ַᾝȂ 

2011 12 31 ̆Ҭῐ ֲ ᴍҌ ’Ȃ 
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Ԋ Ȃᶿᾢ ү Ḥ ҙ 42 Ȃ 
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̆ 2004 2 ׂᴋ Ὲ Ԋ̆ Ὶᴋ Ὲ қҬῐ

ԊȂ ᾢ ү Ȃ 

̂7̃ ̆ ̆48 ̆ Ὲ ԊῚ Ȃ 1999 2010

3 ᴋ Ὲ ◐ Ȃ ᾢ ѿᵝ ̆ԍ 1984 ҙԍ

ҍḤ Ғҙ ᵝ̕1989 ҙԍ҉ ֜ Ḥҍ

Ғҙ ᵝȂ ᾢ 1989 1993 ᴋ Ҭῐ ᵣ

Ὲ ᴋ ֟ 1̆993 1997 ᴋҬῐ ◐ 1̆997

2007 Ὲ ᵣ ᵬ 2̕007 Ὲ ῃ ᵬȂ 2001

2 ׂᴋ Ὲ ԊȂ ᾢ ΐ Ḥ ҙ׆ҙ

21 Ȃ 

̂8̃ ѿ ̆ ̆48 ̆ Ὲ ԊȂ ᾢ ѿᵝ ̆ԍ

1988 ҙԍ ֤ ( ҹľ ֤ Ŀ) Ḥҍ Ғҙ̆

ᵝȂ ᾢ 1991 ᴋ Ҭῐ ᵣ Ὲ Һ

ᴋ̆1993 1997 ᴋҬῐ ◐ ̆1997 2010 3 ᴋ Ὲ

◐ ȁ ◐ ̆ № ȁ ȁ ҙⱵ ҩ

̆ 1997 11 ׂᴋ Ὲ ԊȂ ᾢ ΐ Ḥ ҙ׆ҙ

21 Ȃ 

̂9̃ᵥ ̆ ̆45 ̆ Ὲ ԊȂ 1999 ѿ ᴋ Ὲ

◐ ̆ Ὲ ᵣ ᵬȂᵥᾢ ѿᵝ ̆ԍ 1990

ҙԍ ֤ ҍ Ғҙ̆ ᵝȂᵥᾢ 1993 ⱴ

῀Ҭῐ ̆ ᴋ ֤ Һᴋ ȁ҉ ◐ 1̆998 1999

ᴋ Ὲ ◐ ̆ № Ȃ1999 ᴋ

Ὲ ◐ № Ὲ ԋ Ԋҙ ȁ Ԋҙ , 2001 2

ׂᴋ Ὲ ԊȂᵥᾢ ΐ Ḥ ҙ׆ҙ 19

Ȃ 

̂10̃ ̆ ̆58 ̆ Ὲ ԊȂ Ҭ ѿᵝ

ᴪ ѿᵝᴪ ̆ῃ ᴪ Ғҙ ᵝ(MPAcc)
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Ȃ ԍ 1989 7 ҙԍ ̆ ̂ᴪ ̃ ᵝȂ

1989 8 ץ ̆ѿ ᴪ Ԋ׆ ᵬ̆ 2009

7 ׂᴋ Ὲ ԊȂ ῚᴋԐ ᴍ Ὲ

̂ѿ ├֜ ҉ Ὲ ̃ ֲ Ḡ ᴍ Ὲ

ԊȂ 

̂11̃ ̆ ̆46 ̆ Ὲ ԊȂ ᾢ 2007 10

ׂᴋ ֤ ү ◐ ̆ ֤ ү ҙ Ҭ

ҺᴋȂ ᾢ ԍ 2004 ҙԍ Ҭ ̆ ҍ ᵝ̆

ȁ ᵬ̆2004 7 2006 6 ҹ ֤ Ҭ

Ҭ 2̆006 7 2007 9 ᴋ ֤ ꜛ ̆

2009 7 ׂᴋ Ὲ ԊȂ ᾢ ԍ 2001 10 2008

10 ᴋ ᴍ Ὲ ̂ѿ ├֜ ҉ Ὲ

̃ Ԋ̕ ԍ 2003 10 2008 6 ᴋ ҙ ᴍ

Ὲ ̂ѿ ├֜ ҉ Ὲ ̃ Ԋ̕ Ὶᴋ

ᴍ Ὲ ̂ѿ ҉ ├֜ ҉ Ὲ ȁ̃ ҙ ᴍ

Ὲ ̂ѿ ├֜ ҉ Ὲ ̃ ᴍ Ὲ ̂ѿ

├֜ ҉ Ὲ ̃ ԊȂ 

̂12̃ ӂ ̆ ̆54 ̆ Ὲ ԊȂ ᾢ 2001 ׂ

ᴋ҉ ԊⱵ ᴩֲ̆ ̆ Ȃ ᾢ ԍ 2007

ҙԍ ̆ ᵝ̆ ҉ ֜ ᴋ Һᴋȁ

֟ Ҭ Һᴋ ̆ 2009 7
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Ὲ ԊȂ 

̂5̃ ̆ ̆49 ̆ Ὲ Ԋ̆ ԍ Ὲ ᵣ ᴋ Ȃ

ԍ 1988 7



Ҭῐ ᴍ Ὲ                                                   Ὲ ṽ├ּת ӥ  

49 

ᾢ ԍ 1996 ⱴ῀ Ὲ қҬῐ ̆1997 2002 ᴋ Ὲ

ⱲԊ ȁ ̆2002 2005 ᴋ Ὲ ◐ Ὶ ԋ

Ԋҙ ̆2005
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̂17̃ ᴋ´̆ ̆43 ̆ 2009 ѿ ᴋ Ὲ ◐ ̆

Ὲ ѿ Ԋҙ ᵬȂ ᾢ ԍ 1990 ҙԍқ ꜚ └Ғҙ̆

ᵝȂ ᾢ ԍ 1992 
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1ȁ қ ᵝᴋ ’ 

 қ ᵝ  ᴋ Ⱶ ᴋ  

ᴯ  
Ҭῐ  Ԋ  2010.04-2013.05 

̂ ̃ Ὲ  Ԋȁ  2003  

ḍ  
Ҭῐ  ◐ Ԋ  2010.04-2013.05 

ף  ֲ 2003 10  

 
Ҭῐ  Ԋ 2010.04-2013.05 

̂ ̃ Ὲ  Ԋȁ◐  2003  

 Ҭῐ  ◐ Ԋ  2010.04-2013.05 

 Ҭῐ  Ԋ 2010.04-2013.05 

 

2ȁ ῒז ᵝᴋ ’ 

 ᴋ ᵝ  Ⱶ 

ᶿҹ  

Ҭῐ ᴆ 17 Ὲ ᴋ  Ԋ ȁ Ԋ 

Ҭῐ ᾢ  Ԋ  

Ҭῐ  Ԋ  

Ҭῐ Ὲ  Ԋ  

₄  

Ҭ Ὲ  ◐  

֤ ᴆ Ὲ  Ԋ  

Ҭ ₮ ᴋῈ  Ԋ 

ᴯ  ҙ( )Ὲ   
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 ᴋ ᵝ  Ⱶ 

ᴋ  Ԋᴪ ӥȁ  

ᾢ  Ҭῐ Ḥ Ὲ 3 Ὲ ᴋ  Ԋ ȁ Ԋ 

 
Ҭῐ ̂ ̃ ᴍ Ὲ 2 Ὲ ᴋ

 

Ԋ 

 ᴍ Ὲ 6 Ὲ   Ԋ  

ḍ 
Ҭῐᾣ Ὲ 4 Ὲ ᴋ

 

Ԋ ȁ Ԋ 

ṭאל Ҭῐ ᴆ ᴋῈ  Ԋ 

Ԑ Ҭῐ ̂ ̃ Ὲ  Ԋ 

ᴋ´ Ҭῐ ḇ ֒ Ὲ  Ԋ  

ᴪқ Ҭῐⱬ Ὲ 6 Ὲ  Ԋ 

 Ҭῐ 4 Ὲ  Ԋȁ Ԋȁ◐  

–ẫ  
Ҭῐ Ⱶ ᴋῈ 4

Ὲ  

Ԋȁ Ԋ 

 

Έȁ ֲҺ ҙⱵ ’ 

Ὲ ῃ ᾢ Ḥ ‗ ᶫ ̆ҹῃ 140 ҩ

Ḥ ᶫ⇔ ҍ֟ ‗ ̆ ῃҕ ֣ ȁ ȁ

ᵣȁ ῃ ᵝ Ȃ Ὲ Ḥҙ ȁ ⌠ ֟

‗ ̆ ῃ ↓ ȁ ȁҙⱵȁ ֟ Ғҙ Ḥ Ⱶ̆

ῃ Ҍ ץ ⇔ Ȃ Ὲ ȁ

ȁ ῖȁ ȁҬ ῍ 15 ҩῃ ̆ ῤ ῍ ֲ 3

҆ ̆2011 Ὲ PCT Ғ≠ ῃ ᴑҙ ѿᵝ̆ ῤ Ғ
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ᵬ ̆ ᵟ TDD LTE֟ ῃ ̆ Ҭ ȁ ȁ

ȁ ῖ ҍ TDD LTEҺ ᵬ῏ ̆ ԅ

ᵬȂ 

֟ ̆Ὲ Ḡ ל ̆֟ Ԉⱬ ̆ ῀ ֟

̆ל ֟ ȁ֒

̆ INFOVISION ȁ Frost & Sullivan ľ2011

ᶃᾣᴰ Ŀ ȂῈ ῃ ῃ ╠ԋ̆ᾣ ֟ ῃ

╠҈̆ ֟ ῃ ╠ԋȂ 

ҙⱵ֟ ̆Ὲ ῏ ҩ ̆ ҙⱵ ̆

̆ ҙ ᴑҙ ̆Ҍ ֟ ԈⱬȂ 

҈ ̆ Ὲ ҙⱵ ҙ ῀ ⅞№ ’ Ҋ̔ 
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  ֲ Ḥ ’ 

ѿȁ ֲ Һ Ḥ ’ 

Ὲ Ḥ ’ ҍ̆ ѿ Ḡ ᵬᴩᵄ῏ ̆

Ḥ ̆ ⱬ Ȃ 

2011 12 31 ̆Ҭῐ Ὲ ᴍ Ὲ ȁ

Ҭ ᴍ Ὲ ȁҬ ῾ҙ ᴍ Ὲ ȁҬ ᴍ Ὲ

ȁҬ ᴍ Ὲ ȁ֜ ᴍ Ὲ ȁҬ ₮ ȁ

ᴍ Ὲ ȁῐҙ ᴍ Ὲ ȁ ᴍ Ὲ ȁ

ᴍ Ὲ ȁ қ ᴍ Ὲ ȁҬḤ ᴍ Ὲ ȁ҉

қ ᴍ Ὲ ȁҬ ᾣ ᴍ Ὲ ȁҬ ᴍ

Ὲ Ҭ ץ ү ̂Ҭ ̃ Ὲ ȁ ̂Ҭ ̃

Ὲ ȁ ̂Ҭ ̃ Ὲ ȁ ῐҙ ̂Ҭ ̃ Ὲ ȁ

̂Ҭ ̃ Ὲ ȁ Ḥ ҹ 978.87

ַᾝ̆ῒҬ ᶏ Ḥ ҹ 447.01ַᾝ̆ ᶏ Ḥ ҹ 531.86ַᾝ4Ȃ 

ԋȁ ҈ ҍҺ ҙⱵ ̆ Ҥ  

҈ Ὲ ҍҺ ҙⱵ ̆ ₮ Ҥ Ȃ 

҈ȁ ҈ ṽ├ץ ễ ’ 

2008 1 30 Ὲ Ὲ № ֜ Ὲ ṽ├̆ ṿ 100

ᾝ̆ ҹ 40ַᾝ̆ ≠ ҹ 0.8%̆ṽ├ ҹ 5 Ȃ  

҈ Ὲ ṽⱵט ΐ ’Ȃ 

ȁ Ὲ ṽ├ᵩ ῒ ֲ ѿ

‪ ֟ ᶛ 

Ὲ ԍ 2008 1 30 Ὲ № ֜ Ὲ ṽ├̆

ҹ 40ַᾝ̆ṽ├ ҹ 5 ̆ ≠ ҹ 0.8%Ȃ 

Ὲ ṽ├ ҹ 40 ַᾝ̆ ’ Ҍ

ֲ 20ַᾝ̂ ֲ 20ַᾝ Ȃ̃ץ 60ַᾝ ̆ ṽ├ Ҭ

                                                        
4 Ὲ 2011 12 ̔USD/CNY=6.30090Ȃ 
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ᴪ ‰ ῃ ̆ Ὲ ṽ├ᵩ ҹ 100ַᾝ̆ Ὲ

2011 12 31 ᶛҹ 38.04%̆

ṽ├ᵩ Ҍ Ὲ ‪ ֟ 40%Ȃ 

ԓȁ ֲ ҈ Ⱶ Ҋ Һ Ⱶ  

ֲ 2009 ȁ2010 2011 ̆ ҈ Һ Ⱶ

Ҋ̔ 

 2011 12 31  2010 12 31  2009 12 31  

֟ ṽ  75.05% 70.34% 73.74% 

ꜚ  1.33 1.36 1.35 

ꜚ  
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ԓ   Ⱶᴪ Ḥ  

Ⱶᴪ ῏№ ԅ Ὲ 2009 ȁ2010 ȁ2011

Ⱶ ’ȁ Ȃ 

תּ ӥ 2009 ȁ2010 ȁ2011 Ⱶ

ᴑҙᴪ ‰↕ └Ȃ ≢ ̆ Ҭ 2010 2011 Ⱶ

Ὲ 2011 Ⱶ ̆2009 Ⱶ Ὲ

2010 Ⱶ ҉ Ȃ 

ᴪ ԊⱵ Ὲ 2009 ȁ2010 2011 Ⱶ

₮ΐԅ ‰ Ḡ ̂ №≢ҹ̔ ̂2010̃

60438556_H01 ȁ ̂2011̃ 60438556_H01 ȁ ̂2012̃

60438556_H0
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≠  

ᵝ̔ ᾝ 

 2011  2010  2009  

ҙ ῀ 86,254,456   69,906,686 60,272,563 

⁞̔ ҙ  60,157,354 47,335,026 40,623,339 

ҙ ⱴ 1,462,901 791,889 692,933 

 10,953,233 8,754,968 7,044,382 

 2,431,703 2,410,294 2,567,928 

 8,492,623 7,091,971 5,781,583 

Ⱶ  2,356,319 1,198,477 784,726 

֟⁞ṿ  946,687 315,263 737,940 

ⱴ̔Ὲᾛᴇṿ ꜚ /̂ ̃ -88,675  83,597 12,560 

 1,064,549 497,163 11,871 

ῒҬ̔ ᴑҙ ᴑҙ  71,305 44,123 26,002 

ҙ≠  429,510  2,589,558 2,064,163 

ⱴ̔ ҙ ῀ 2,368,710 2,002,149 1,391,420 

⁞̔ ҙ ₮ 163,084 231,506 130,841 

ῒҬ̔ ꜚ ֟  30,629 24,094 26,744 

≠  2,635,136 4,360,201 3,324,742 

⁞̔  392,043 883,719 629,081 

‪≠  2,243,093 3,476,482 2,695,661 

ԍ Ὲ қ ‪≠  2,060,166 3,250,247 2,458,121 

қ  182,927 226,235 237,540 

      

̂ᾝ̃ 0.61 0.98 0.785 

̂ᾝ̃ 0.61 0.96 0.756 

ῒז  -350,187 41,399 8,644 

 1,892,906 3,517,881 2,704,305 

ῒҬ̔ ԍ Ὲ қ  1,697,115 3,301,525 2,486,224 

ԍ қ  195,791 216,356 218,081 

 

                                                        
5 2009 ԍῈ 2011 ̆ Ὲ ԅ 2010 ȁ2009 ≠ № Ὲ

ԅ Ȃ 
6 2009 ԍῈ 2011 ̆ Ὲ ԅ 2010 ȁ2009 ≠ № Ὲ

ԅ Ȃ 
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ᵝ̔ ᾝ 

 2011  



Ҭῐ ᴍ Ὲ                                                   
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 2011 12 31  2010 12 31  2009 12 31  

Ṣ  1,130,090 728,497 1,742,512 

Ḡ ӊ  4,059,772 5,097,718 3,093,629 

 ṽ├ 3,884,198 3,755,790 3,632,681ט

ṽ - 66,048 1,143 

ῒז ꜚ ṽ 622,297 439,232 296,769 

ꜚ ṽ  9,696,357 10,087,285 8,766,734 

ṽ  87,807,294 64,674,900 53,942,171 

қ ̔    

 3,440,078 2,866,732 1,831,336 

Ὲ  8,534,677 9,066,202 6,745,877 

└  -40,537 -276,266 -447,235 

ᵩῈ  925,674 875,295 842,986 

№ ≠  1,309,523 1,542,299 2,100,753 

≠ 686,190 841,297 552,425 

 -16,349 -15,413 -14,813 

қ  14,839,256 14,900,146 11,611,329 

ṽ қ  102,646,550 79,575,046 65,553,500 
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Ὲ  

ᵝ̔ ᾝ 

 2011  2010  2009  

ѿȁ ꜚ֟ ̔    

ȁ ᶫꞋⱵ ⌠  72,514,920  59,832,828 51,366,991 

⌠  4,554,588  3,465,668 2,099,164 

⌠ ῒזҍ ꜚ ῏  4,116,964 469,774 317,223 

ꜚ ῀  81,186,472 63,768,270 53,783,378 

ӯ ȁ ꞋⱵ ט  66,899,632 53,303,110 44,383,735 

ט ץ ҹ ט  5,027,952  3,553,560 2,126,248 

ט  676,342  532,350 168,456 

ט ῒזҍ ꜚ ῏  6,526,821 5,636,662 6,113,866 
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Ὲ ӊ Ὲ ֤ ⇔ ֤ Ὲ Ҋץ̂ ľ ֤ Ŀ̃

61% ᴍ̆ᵖ Ὲ ̆ ֤ ⇔ ‗ ᶛҹ 20%̆ ғ

֤ ⇔ ‗ ֤ Ⱶ ,Ӟ ᴋᾧ ֤

Ԋᴪ ̆ Ҍ ֤ └̆Ҍ ῀ Ȃ ҉

Ὲ ̆ Ⱶ ҍ 2009 ѿ Ȃ 

3ȁ2011 Ὲ  

2011 ̆ Ὲ ѿ Ὲ Ҭῐᶫ Ὲ ȁ

Ὲ Ҭῐ Ⱶ Ὲ ̕ ԋ Ὲ

Ҭῐ Ḥ Ὲ ȁNetexCcayman Holdings Co.Ltd̂ ȁ̃ Ҭ

ῐ Ὲ ȁ҉ Ὲ ȁ ֤Ҭῐ

Ὲ ȁ Ҭῐ Ὲ ȁ
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҈ȁ ҈ Һ Ⱶ  

̂ѿ̃ ֲ ҈ Һ Ⱶ 7
 

1ȁ  

Һ Ⱶ  2011 12 31  2010 12 31  2009 12 31  

ꜚ  1.33 1.36 1.35 

ꜚ  1.09 1.11 1.13 

֟ ṽ  75.05% 70.34% 73.74%
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ꜚ = ꜚ ֟/ ꜚ ṽ 

ꜚ =̂ ꜚ ֟- ‪ ̃/ ꜚ ṽ 

֟ ṽ = ṽ / ֟  

ԍ҉ Ὲ қ ‪ ֟= ԍ Ὲ /

 

≠ Ḡ Ṑ =̂≠ + ῀ Ⱶ ≠ ₮̃/ ῀ Ⱶ ≠

₮ 

= ҙ ῀/ ᵩ  

= ҙ / ᵩ  

ט = ҙ / ט ᵩ  

ꜚ = ꜚ֟ ‪ / ᴍ

 

‪ = ᴇ ‪ ⱴ / ᴍ  

ⱴ ‪ ֟ ȁ Ҭ ᴪȇῈ ├Ὲ

Ḥ ↕ 9 ĺĺ‪ ֟ Ȉ̂ 2010ḱ

̃ Ȃ҉ Ҭῒז Ȃ 

≢ ̆ Ҭ₮ ᶭ ҉ Ȃ 

 

ȁ ֲ ҈  

Ҭ ᴪ ȇῈ ├ Ὲ Ḥ Ὲ 1

—— ̂2008 Ȉ̃ ̆ ҍῈ ҙⱵ

῏ ץ̆ ҍ ҙⱵ ῏̆ᵖ ԍῒ Ẽ ̆

ᶏ ֲ Ὲ ҙ ≠ ⱬẠ₮ ∞ ֜ Ԋ ֟ Ȃ    

Ὲ ҈ ’ Ҋ̔ 

ᵝ̔ ᾝ 

 2011  2010  2009  
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֟  847,702 440,318 - 

Ὲ ҙⱵ ῏ ḠṿҙⱵ

̆ ֜ ֟ȁ֜ ṽ֟

Ὲᾛᴇṿ ꜚ ץ̆ ֜ ֟ȁ

֜ ṽ ᶫ₮ ֟

 

45,806 90,295 - 

҉ ӊ ῒז ҙ ῀ ₮‪  230,491 51,878 167,403 

ῒז ӈ  74,841 50,269 - 

 175,232 91,300 21,099 

 992,979 517,366 119,560 

 

ԓȁ Ὲ ֟ ṽ  

ṽ├ Ὲ ֟ ṽ ȂẊ Ὲ ֟ ṽ

ҊẊץ ҉֟ ꜚ̔ 

1ȁ ῏ Ⱶ ‰ ҹ 2011 12 31 ̕ 

2ȁẊ ṽ├ תּ ‪ ҹ 60ַᾝ̆ Ҍ Ҭ ֟

῏ ғῃ ̕ 

3ȁẊ ṽ├ּת ‪ 60ַᾝ ῀ 2011 12 31 ֟ ṽ

̕ 

4ȁ ṽ├ּת 60ַᾝ̆ῒҬ 25.82ַᾝ ԍễ ̂ΐᵣ

ễ Έ ȁ̃ᴨ Ὲ ṽⱵ ̕34.18ַᾝ ԍ ᾟ  ̕

5ȁẊ ṽ├ԍ 2011 12 31 Ȃ 

ԍ҉ Ẋ ̆ ṽ├ Ὲ ֟ ṽ Ҋ ̔ 

֟ ṽ  

   ᵝ̔ ᾝ 

 ṽ├ ╠ ṽ├ ̂ ̃ ꜚ  

ꜚ ֟  84,477,369 87,895,397 3,418,028 

ꜚ ֟  20,890,745 20,890,745 - 

֟  105,368,114 108,786,142 3,418,028 

ꜚ ṽ  63,474,811 61,722,775 -2,581,972 

ꜚ ṽ  15,604,528 20,774,438 6,000,000 

ṽ  79,079,339 82,497,367 3,418,028 

֟ ṽ  75.05% 75.83% 0.78% 
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Ὲ ֟ ṽ  

   ᵝ̔ ᾝ 

 ṽ├ ╠ ṽ├ ̂ ̃ ꜚ  

ꜚ ֟  81,101,055 84,519,083 3,418,028 

ꜚ ֟  21,545,495 21,545,495 - 

֟  102,646,550 106,064,578 3,418,028 

ꜚ ṽ  78,110,937 75,528,965 -2,581,972 

ꜚ ṽ  9,696,357 15,696,357 6,000,000 

ṽ  87,807,294 91,225,322 3,418,028 

֟ ṽ  85.54% 86.01% 0.47% 

 



Ҭῐ ᴍ Ὲ                                                   Ὲ ṽ├ּת ӥ  

75 

Έ תּ    

ѿȁῈ ṽ├ּת  

ȇ Ⱳ Ȉ ῏ ̆ Ὲ Ⱶ ’ ̆ Ὲ

ԓ Ԋᴪ ԋ Έ ᴪ ̆ Ὲ 2012 ѿ ҳ қ

ᴪ ‰̆Ὲ Ҭ ᴪ Ҍ 60ַᾝ̂ 60ַᾝ̃ Ὲ ṽ├Ȃ 

 

ԋȁ תּ ⅞ 

Ὲ ԓ Ԋᴪ ԋ Έ ᴪ ̆ Ὲ 2012 ѿ
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Ὲ Ὲ ṽ├ תּ № ̆ ᾟῈ ῒ̆Ҭ̔

₮ 90%ֲ̆ ₮ 10%Ȃ2012 ̆Ὲ 14.74 ַᾝ ⌠

⌠ Һ ԍץ Ȃט ԍ 2012 ԋ

⌠ № ̆Ὲ ҌῬ Ȃ ̆Ὲ Ὲ ṽ├ּת

ԍ ̆ט ᾟῈ Ȃ ̆Ὲ

̆ ⱴ Ὲ̆ Ὲ ṽ├ תּ№ Ҭ ԍ ᾟ

ȂῈ ҹῃ ԓ Ḥ └ ӊѿ̆ ⱬԍ ȁ ȁ

֟ȁ№ ᾢ Ḥ Ȃ Ḥ ȁ ȁ
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̂ԋ̃ ԍ ֲ ễṽ ⱬ  

ץ 2011
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̂ ̆ҹȇҬῐ ᴍ Ὲ Ὲ 2012 Ὲ ṽ├ּת

ӥ ̂ ѿ ̃Ȉӊ ̃ 
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