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Ὲ Ԋᴪȁ Ԋᴪ Ԋȁ Ԋȁ ֲ Ḡ ῤ ȁ

‰ ȁ ̆Ҍ Ẋ ȁ ̆ ҩ≢

ᴋȂ 

Ԋȁ Ԋȁ ֲ ῤ ȁ‰

Ḡ Ȃ 

Ὲ ῇ Ԋᴪ ҈ ҈ ᴪ Ȃ 

Ҭ ᴑҙᴪ ‰↕ └ 2020 12 31 Ⱶ

ᴪ ԊⱵ ̂ ᴩ̃ ₮ΐ ‰ Ḡ

Ȃ 

ῤ̆ Ὲ Ҍ Ⱶ ῤ └ ̆ Ⱶ ῤ

└ Ȃ 

Ὲ Ԋ ᾢ ȁ Ⱶ ᴪ ֲ ᾢ

̔Ḡ Ҭ Ⱶ ȁ‰ ȁ Ȃ 

Ὲ ’̆2020 ≠ № ҹ̔ץ№

̂ A H ̃ҹ ̆ ῃᵣ қ 10 2ᾝֲ ̂

̃Ȃ Ὲ 2020 ≠ № Ὲ ╠̆ ꜚ̆

№ ᶛҌ ץ̆ 2020 ≠ № №

̂ A H ̃ҹ ̆ᶭ № № Ȃ҉ Ԋ

֜ қ ᴪ ‰Ȃ 

⅞ ╠ ̆Ҍ Ὲ ̆

Ȃ ľ Ԋᴪ ӊ̂ԓ̃2021 ҙⱵ

Ŀ ԅ Ὲ Ҭ ̆ Ȃ 

ȇҬ ├ Ȉȁȇ ├ Ȉȁȇ҉ ├ Ȉ

̂http://www.cninfo.com.cñҹ Ὲ Ḥ ᵣ̆ Ȃ 
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ҍ ῏ ῒ̆Ҭ № ҍ ҙ

‰ ѿ Ȃ 
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Ԑ   ȁ№ ᴰ ֟ ̆

ѿ ̆ ѿҩ

ⱵȂԐ SaaSȁPaaSȁIaaS

ҙ Ȃ 

   

  ȁ ̆ ץ

ΐ ̆ ҍ ̆ Ҭ׆ ᴇṿ̆

ᴪḤ ȁ ץ ҙ ӈȂ

ΐ ̂Volumẽ ȁ ̂Varietỹ ȁ ̂Velocitỹȁᴇṿ

̂Valuẽ 4V Ȃ 

   

└   ֲ Ғ ῍ ֲ ѿᵣ ̆ └

Ҭ № ȁ ȁ∞ ȁ ‗ ꜚ̆ └ ꜚ

⌠ ȁ Ȃ 

   

Ҭ   ԍInternet ̆ҹ Ҭ ȁ Ữȁ ᶫ

̆ ᶫ ῏ ⱵȂ 
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ѿȁῈ ’ 

1ȁ Ҭ  Ҭῐ ᴍ Ὲ  

 Ҭ Ώ 

mailto:IR@zte.com.cn
http://www.zte.com.cn/
mailto:IR@zte.com.cn
http://www.cninfo.com.cn/
http://www.hkexnews.hk/
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9ȁ   

 Ҭ  ֤ ԊⱵ  

  Ҭ ֤ 20  

   

  ԊⱵ  

  1 Ҭ 21-22  

   

10ȁ /   

 ῤ ᴪ ԊⱵ ̂ ᴩ̃ 

  Ҭ ֤ қ қ 1 қ 16  

  ᴪ ̔ ╤ᾣȁ  

   

  ᴪ ԊⱵ  

  Ҭ 1 ҬḤ 22  

   

11ȁ  

Ḡ  

ҬḤ ├ ᴍ Ὲ  

 
ⱲῈ
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҈ȁᴪ Ⱶ  

̂ѿ̃Ὲ ᴪ ᴪ ╠ץ ᴪ

 

Ǵ   Õ Ҍ  

 

̂ԋ̃ Ҭ ᴑҙᴪ ‰↕ └ ҈ Һ ᴪ Ⱶ  

1ȁ Ҭ ᴑҙᴪ ‰↕ └ ҈ Һ ᴪ  

ᵝ̔ ҆ᾝֲ  

 2020  2019  
҉  

⁞ 
2018  

ҙ ῀ 101,450.7 90,736.6 11.81% 85,513.2 

ҙ≠  5,470.7 7,552.2 (27.56%) (612.0) 

≠  5,064.2 7,161.7 (29.29%) (7,350.2) 

ԍ҉ Ὲ қ  

≠  
4,259.8 5,147.9 (17.25%) (6,983.7) 

ԍ҉ Ὲ қ  

≠  
1,035.6 484.7 113
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҉ ᴪ
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ȁῈ ҙⱵ  

ѿȁҺ ҙⱵ 

ⱬԍҹ ᶫ ICT֟ ‗ ̆ ľ ȁ ȁ

֟ȁ ȁ ⱵĿ ѿᵣ̆ ԍľ ȁ ᴑҙⱵȁ ҙⱵĿ̆

ῤ Һ ҙⱵ Ȃ 

̔ ̆ ᶫ ῀ȁ ῀ȁ

ȁ ȁ Ḥ ᴆ ҍ Ⱶ ⇔ ֟ ‗ Ȃ  

ᴑҙⱵ̔ ᴑ ̆ ԍľ ȁ ȁ ȁԐ Ŀ

֟ ̆ҹ ץ ᴑҙ ᶫ Ḥ ‗ Ȃ  

ҙⱵ̔ ᵣ ̆Ὶ ҙ ̆ ȁ ֟

ȁ ꜚ ȁ Ḥ ȁ ⇔ ֟ ץ̆ ῏ ᴆ

ҍ ṿ ⱵȂ 

 

ԋȁ ҙ 

Ὲ ῃ ᾢ ḤḤ ‗ ᶫ ҹ̆ῃ ҩ

̆ ᶫ⇔ ҍ֟ ‗ Ȃ  

Ḥ ҙ ȁ ⌠ ֟ ‗ ̆ ῃ ↓

ľ ȁ ȁԐ ȁ Ŀ ֟ ̆ ῃ Ҍ ̆

ץ ⇔ Ȃ  

̆ Һ Һ ֟ Ҍ̆

̆ Һ⇔ ̆Ҍ ֟ Ԉⱬ̆ץ ҍ ᵬ

ᴩᵄ ℗ ᵬ̆ ᵬ῍ ֟ҙ ̆̓̀ ľ҆ ꜚ

ԑ Ŀ   Ȃף

 

҈ȁҺ ֟ 

ῤ Һ ֟ ̆ ֟ȁ ṽ ’№

ľ Ԋᴪ ӊ̂ԋ̃ Ҭ ᴑҙᴪ ‰↕Ҋ ’ ҍ№ ӊ 7ȁ

֟ȁ ṽ ’№ ĿȂ 
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ԓȁ Ԋᴪ  

ҙⱵ 

ⱬԍҹ ᶫ ICT֟ ‗ ̆ ľ ȁ ȁ

֟ȁ ȁ ⱵĿ ѿᵣ̆ ԍľ ȁ ᴑҙⱵȁ ҙⱵĿȂ 

Ⱶҙ  

῏ Ҭ ᴑҙᴪ ‰↕ └ 2020 12 31

ҙ ̆ 12-13 Ȃ 

Ⱶ  

Ҭ ᴑҙᴪ ‰↕ └ 2020 12 31 ҈ҩ

ҙ Ⱶ ’ ԍ 117-118 Ȃ 

 

̂ѿ̃2020 ҙⱵ  

1ȁ2020 ῤ Ḥ ҙ  

2020 ̆ ῤ Ḥ ҙḠ ̆ Ҭ ҙ Ḥ Ὲ ̆

2020 ῤ ḤҙⱵ ῀ 1.36̓ ַᾝֲ ̆ 3.6%̕ ῤ ꜚ

ԑ Ḡ ̆ῃ ꜚԑ ̂DOŨ 10.35GB/

¥ ̆ 32%Ȃ̂ ҹҬ ҙ Ḥ ȇ2020 Ḥҙ

Ὲ Ȉ̃ 

2020 ̆ ῤ҈ 5G ԋ ̆ ῤ5G ∆

̆ ῃ ҉ץ ̕5G ̆ῃ

5G 70̓ ҩ̕5G ҙȁ֜ ȁ ȁ ȁ ȁ

ᵣ ҩ ҙ ᾢᶏ ̕   ̆ ⱲῈȁ ȁ ȁ

ꜚ ȁẫט Ḥ ҉ ԑ ̆ Ḡ ȁ

҉ ᵬ Ȃ 

 

2ȁ2020 ῃ Ḥ ҙ  

2020 ῃ 5G ⱴ ̆ GSÂ ῃ ꜚ ᶫ ᴪ̃ ̆

2020 12 ̆ῃ 59ҩ 140 ₮ԅ 5G Ⱶ̕ῃ

61 5G ȁ 5̕G 2̆020
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2020 ̆ ֟ Ԉⱬ ѿ ̆ ῤ ԅ Ȃ

֟ ̆ 5G ң ⇔ ̆ DellôOro Group
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῀  ҙ ῀ ҙ ῀  ҙ  ≠  
ҙ ῀  

҉ ⁞ 

ҙ  

҉ ⁞ 

≠  

҉ ⁞ 

̂ № ̃ 

ԋȁ ҙⱵ⅞№ 

 74,018.2 72.96% 49,005.8 33.79% 11.16% 28.25% (8.82) 

ᴑҙⱵ 11,272.2 11.11% 8,023.6 28.82% 23.13% 23.73% (0.34) 

ҙⱵ 16,160.3 15.93% 12,349.8 23.58% 7.75% 0.30% 5.68 

 101,450.7 100.00% 69,379.2 31.61% 11.81% 21.70% (5.56) 

҈ȁ ⅞№ 

Ҭ  
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Ὲ ȁᵫ Ҭῐ Ὲ ȁ Ҭῐ ̂ ̃

Ὲ ȁҬῐ ̂ ̃ ᴋῈ ȁ ֒ Ⱶ Ὲ ȁҬῐ

ᴋῈ №≢ԍ 2020 1 6 ȁ2020 1 20 ȁ2020 2 27

ȁ2020 3 10 ȁ2020 5 9 ȁ20209
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4ȁ ῀ ’ 

 2020  2019  ⁞ 

ֲ ֲ̂̃ 31,747 28,301 12.18% 

ֲ ֲ ᶛ 43.07% 40.39% ҉ 2.68ҩ №  

῀ ̂ ҆ᾝֲ ̃ 14,797.0 12,547.9 17.92% 

῀ ҙ ῀ ᶛ 14.59% 13.83% ҉ 0.76ҩ №  
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ԍ ֟ ⱴ Ȃ 

̂3̃ ῤ̆Һ ҙⱵ ≠ ⱬ̂ ≠ ̃ҍ҉ ’ Ҋ̔ 

2020 ̆ ≠ ҹ 31.61%̆ ҉ Ҋ 5.56ҩ № ̆Һ

ԍᵞ ≠ ֟ ῀ ҉ Ȃ 

 

7ȁ ֟ȁ ṽ ’№  

̂1̃ ֟ȁ ṽ ꜚ ’ 

ᵝ̔ ҆ᾝֲ  

 
2020  2019  ֟

⁞ 

̂ № ̃ 
 ֟   ֟  

֟ 150,634.9 100% 141,202.1 100% - 

 35,659.8 23.67% 33,309.3 23.59% 0.08 

 15,891.0 10.55% 19,778.3 14.01% (3.46) 

 33,689.3

33,689.3 
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├

 

├ 

ף  
├  

∆  

 

ᴪ

 

∆ 

ᴇṿ 

Ὲᾛ 

ᴇṿ ꜚ 

 

῀

Ὲᾛ

ᴇṿ

ꜚ 

 

ӯ 
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cȁ ҕ   

2020 ̆ ῐ ῒ ├֜ Ҭ ҉ Ὲ ҕ

77.13҆ Ȃ ̆ ῐ ҌῬ ҕ Ȃ  

dȁ Ҭ֤   

2020 ̆ ᾝ ᴍ Ὲ Ҋץ̂ ľ ᾝ Ŀ̃

├֜ Ҭ ҉ Ὲ Ҭ֤ ̆ ῐ

ᾝ ᴍ ҹ Ҭ֤ Ȃ ̆ ῐ Ҭ֤

106.36̓ ̆ Ҭ֤ ᴍ 0.21%Ȃ 

eȁ   

2020 ̆Ҭ ҈ ῒ ҉ ├֜ ҉ Ὲ

112.22̓ Ȃ ̆Ҭ ҈ ҌῬ Ȃ  

fȁ   

2020 ̆Ҭ ҈ ῒ ҉ ├֜ ⇔ ҉ Ὲ

142.10̓ Ȃ ̆Ҭ ҈ 89.35҆

̆ ᴍ 1.68%Ȃ  

gȁ   

Ҭ̆ ҈ ҉ ├֜ ⇔ ҉ Ὲ

100҆ ̆ ᴍ 1.16%Ȃ  

hȁ  

Ҭ ҈ ԍ 2020 9 28 ҉ ├֜

⇔ ҉ ̆ ̆Ҭ ҈ 195.65҆ ̆

ᴍ 1.96%Ȃ 

iȁ ≠  

Ҭ ҈ ≠ ԍ 2020 11 11 ҉ ├֜

⇔ ҉ ̆ ̆Ҭ ҈ ≠ 177.60҆ ̆

≠ ᴍ 1.30%Ȃ 

jȁ ST

ST
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ST Ȃ 

kȁ Enablence Technologies  

Ὲ ῃ Ὲ Ҭῐ ԍ 2014 12 4 ҍ Enablence Technologies

ȇSUBSCRIPTION AGREEMENTȈȂ2015 1 6 Ҭῐ Enablence 

Technologies 1,800҆ ᴍ̆ ҹ 270҆ⱴ ᾝȂҬῐ ԍ

2016 1 27 ҍ Enablence Technologies ȇ SUBSCRIPTION 

AGREEMENTȈȂ2016 2 2 Ҭῐ Enablence Technologies

7,700҆ ᴍ̆ ҹ 462҆ⱴ ᾝȂ ̆Ҭῐ

Enablence Technologies9,500̓ ̆ Enablence Technologiesᴍ 14.80%Ȃ  

lȁ ῤ̆ ҉ Ԋ ̆ Ҍ ҙ ȁ ├Ὲ ȁḠ Ὲ ȁ

Ḥ Ὲ Ὲ ҉ ᴑҙ ӯ ῒ҉ז Ὲ ᴍ ├

’Ȃ 

 

Ŷ ’ 

ᵝ̔҆ᾝֲ  

 

 

ᵬ  

 

῏  

῏  

 

῏  

֜  

 

 
1 

 

 

∆  

� Å C t
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Ḥ ̆ ᵬ ̕ ֜ Ҍ ̆ ҳ ̕ 

5. └ ̔Ὲ ҍ֜ ‰ ̆Ҥ └ ץ̆

̕Ὲ └ ȇ └ Ḥ └ Ȉ̆ Ὲ

└ȁ ȁ ץ̆ ҹ̆ └

Ȃ 

ῤ

ᴇ ֟ Ὲᾛᴇṿ

ꜚ ’̆ Ὲᾛ

ᴇṿ № ΐᵣᶏ

῏Ẋ ҍ

 

Ὲ ῤ ’ ԅ ̆ ῤ Ὲᾛᴇṿ ꜚ 1.00ַᾝ

ֲ ̆ 1.00ַᾝֲ ̆ 2.00ַᾝֲ ̆Ὲᾛᴇṿ ץ

ᶫ ҍ֟ ⌠ ѿ ֟ ṽ ᴇҹ ‰Ȃ 

Ὲ ᴪ

ᴪ ΐᵣ ↕

ҍ҉ѿ

 

ῤ̆Ὲ ᴪ ᴪ ΐᵣ ↕ҍ҉ѿ Ȃ 

Ԋ Ὲ

└ ’

Ғ  

Ԋ ̔ 

ҹ⁞ ꜚ Ὲ ֟ȁ ṽ ≠ ꜚ ̆Ὲ ≠ ֟ Ḡṿ

ץ̆ Ὲ Ⱶ ȂῈ ҹ ҙⱵ ԅҤ ῤ ᵀ̆

ԅ └̆ ԅҒ ֲ ȂῈ ῒ Ὲ ҙⱵ

ẫȁ Ḥ ȂῈ ῒ Ὲ ҙⱵҍ ῏̆

ῤ ῏ ȇῈ Ȉ Ȃ 

1̔ ’ № ̆ῒҬ ȁ

̆≠ ҹ≠ ̕ 



Ҭῐ ᴍ Ὲ ԋǹԋǹ ῃ  

31 

תּ ᴍ ּת  
תּ  
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10ȁ ֟ ₮ ’ 

ῤ̆ ֟ ֜ ’ ľ Ԋ ӊ̂ ԓ̃

֟֜ Ԋ ĿȂ 

 

11ȁҺ Ὲ ȁ Ὲ ’№  

ᵝ̔ ҆ᾝֲ  

Ὲ  
Ὲ  

 
Һ ҙⱵ Ύ  ֟  ֟ ҙ ῀ ҙ≠  ≠  

Ҭῐ ᴆ Ὲ  ᴆ  
ֲ  

5,108҆ᾝ 
9,383.2 1,774.0 16,600.9 1,611.4 1,688.6 

Ҭῐ⇔  Ὲ  
 

⇔ҙ  

ֲ  

3,000҆ᾝ 
1,416.0 1,302.7 - 623.1 608.8 

Ҭῐ  Ὲ  
 

֟  

ֲ
13,157.8947

҆ᾝ 

6,535.6 5,068.0 9,173.9 560.1 525.4 

Ҭῐ  Ὲ  
֟  

 

ᾝ 

99,500̓ ᾝ 
18,861.1 461.9 12,342.0 (480.6) (622.6) 
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ᴪ ’Ȃ 

῏ ҉ Ὲ ᴆ ’ ľῈ

ĿȂ 

ῤ̆ Ὲ ̆
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̆ꜛ ῃ + Ȃ 

̆ ῃ ̆ ῤ ֟

ᴍ Ȃ ȁ ⱴ ῀̆Ḡ ᴨ̆ל

ץ ⌠ ‗ ̆ꜛⱬ ΐ Ԉⱬ 5G Ȃ 

ᴑҙⱵ ̆ ȁ֜ ȁ Ⱶȁ ȁԑ ȁ ᴑ

ҙ ̆ ᵬᴩᵄ̆ ̆ Ȃ ѿ

ȁᴰ ȁ ῀ȁ Ⱶ ֟ Ԉⱬ ̆ ᵟ ᴪ̆ⱴ

5G ҙ ̆ꜛⱬ ҙ Ȃ 

ҙⱵ ̆ 5G ֟ ᴪ̆

Ḡ ẫ ̆ ῤ ῀̆ Ҋ ̆ Ȃ 

2021 ̆ Ὲ ̆ⱴ ֲ ꞉̆

ᵣ ̆ ᴑҙῤ ̆ ̆

ῤ қ Ḥᴋ̆ ̆ Ȃ 

2ȁ  

̂1̃ ≢
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῏ ‗Ȃ 

̂3̃  

↓ ֲ ̆ Һ ץ ֲ

ӊ ȁ ץ ֟ ῒ ꜚ̆ ֟

Ȃ ԍҙⱵῃ ̆ Ⱶ ȁ

ῤ ȁ ҍ Ḡṿ ҽ ̆ ᵞ ̕

֞ⱴ ꜚ ̆ ֲ ᴇ ץ̆

ᵞ Ȃ 

̂4̃≠  

≠ Һ ԍ ṽ̆ ≠ ꜚ ᶏ

≠ ₮ ꜚ̆ ≠ ⱬȂ Һ

ṽ └ ᵞ≠ ̔ ṽ └Һ

ȁ ⱴ ̕ ṽ

Һ ל Ҍ̆ ῃ ᵞ ̆ ῤ

ȁ ȁ ȁ ꜚ≠ ṽⱵ ̆ ӊץ≠

ΐ̆ ≠ └Ȃ 

̂5̃ Ḥ
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Έȁ Ԋ  

̂ѿ̃≠ № ’ 

1ȁ2020 ≠ №  
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̕ ≠ № ᶭ Ὲ Ὲ̆ ᾟ№ қ ≢ Ҭ қ

ȂῈ Ԋᴪ Ạ₮ ≠ № ̆ Ҭ №

ȁ ԍ№ Ὲ ̆ Ԋ

Ȃ 

2020 3 27 Ὲ ῇ Ԋᴪ ԓ ᴪ ȇ2019

≠ № Ȉ̔ץ№ ̂ A H ̃ҹ ̆

ῃᵣ қ 10 2ᾝֲ ̂ ̃Ȃ 2020 6 19

Ὲ 2019 қ ᴪ Ȃ Ὲ ץ

4,613,434,898 ̂ῒҬA ҹ3,857,932,364 ̆H ҹ755,502,534 ̃ҹ ̆

10 2ᾝֲ ̂ ̃ȂA ҹ2020 8 11 ̆A

ҹ2020 8 12 ̕H ҹ2020 6 30 Ȃ ҹ2020 8

12 Ȃ2019 ≠ № ԍ2020 8 12 Ȃ 

Ὲ 2018-2020 ץ № ≠ ҈

№ ≠ 242.59%̆ ȇῈ Ȉ ԋ ҈ ľῈ ҈ ץ

№ ≠ Ҍ ԍ ҈ № ≠ №ӊ҈ Ŀ

Ȃ 

ῤ̆ Ὲ ≠ № Ȃ 

 

3ȁ ҈ ̂ ̃≠ № Ὲ ’ 

Ὲ 2018 Ҍ ≠ № ̆ Ὲ 2018 қ ᴪ ȂῈ

2019 ≠ № ҹ 10 2ᾝֲ ̂ ̃̆ Ὲ 2019

қ ᴪ ȂῈ 2020 ≠ № ҹ 10 2ᾝֲ

̂ ̃̆ ֜ қ ᴪ ‰Ȃ

Ὲ
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1̔2020 № ̂ ץ̃ Ὲ 2021 3 16 4,613,434,898 ҹ Ȃ

№ №ץ ̂ A H ̃ҹ ȂῈ 2017 A

꞉ ⅞ ҈ҩ 39,726,486ᴍ ̆ ҈ҩ ҹ 2021 7 6 2022 7

5 ̆ Ԋ Ԋᴪ ȂẊ A № ӊ╠ № ῃ ̆Ὲ

4,653,161,384 ̆ Ҍ 9.31ַᾝֲ ̕ 

2̔ ȇ ├֜ ҉ Ὲ ᴍ ↕Ȉ̆2020 Ὲ ץ Ҭ ᴇ֜ A

ᴍ ҹ 2,973,900 ̆ A ᴍ ט ҹ 11,476.56̓ ᾝֲ ̂Ҍ ֜ ̃

№ Ȃ 

 

̂ԋ̃ ҍᴂ Ԋ  

ῤ̆ ᴂ Ԋ ̆ ӊ╠

ᴂ Ԋ ῤ ’ ῤ ῒז ᴂ Ԋ Ҋ̔ 

1ȁ2010 6 11 ̆ Universal Telephone Exchange, Inc.̂ץҊ

ľUTEĿ̃ ᾥ Ὲ Ὲ ῃ Ὲ ZTE 

USA, Inc.̂ Ҋץ ľ ҬῐĿ̃ ᷅ ̆ Ὲ Ҭ

ῐ UTEҍ Ҭῐ Ḡ ̆ UTE 2,000҆ ᾝ

ễ̕UTE ̆ ԍ Ὲ Ҭῐ Ҍ ҹ̆ UTEҦ

ԅ Ḥ ̆ UTE 1,000҆ ᾝ ễҍ

2,000҆ ᾝ ễȂ ⌠ ᴰ ̆ Ὲ ף

Ȃ 

2012 2 23 ̆ Ὲ ҬῐץḠ ᴂ ҹ

UTE Ȃ2012 3 1
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Ғ≠̆ 337 Ȃ2014 8 15 ̆ITC ᴆ ̆

Ὲ Ҭῐ ᷅ Ғ≠̆ 337 Ȃ҉ ҈ Ὲ InterDigital 

Holdings,Inc. ҉ ҉ ̆2015 6 ҉ ҈

Ὲ InterDigital Holdings,Inc. ҉ Ȃ2014 10 28 ̆Delaware

∞‗ ∞̆‗ Ὲ Ҭῐ᷅ ᴆҒ≠Ҭ ҈ᴆҒ≠ 2̕015

4 22 ̆Delaware ѿᴆ Ғ≠ ∞‗̆∞‗

Ὲ Ҭῐ ᷅ ᴆҒ≠Ȃ Ὲ Ҭῐ

̆ ҉ Delaware ∞‗᷅ ҈ᴆ Ғ≠ ∞‗ ҉

҉ Ȃ2017 11 ̆ ҉ ∞‗ Ὲ

Ҭῐ᷅ ҉ ҈ᴆ Ғ≠Ҭ ңᴆҒ≠̆ ѿᴆ Ғ≠ ᵬ₮

‗Ȃ2020 1 ̆ Ὲ ҉ ҈ Ὲ InterDigital Holdings,Inc.

҉ ᴆ Ȃ ̆ ᴆ ῃ ῏ Ȃ 

ᴆ ’ ҉̆ ᴆҌᴪ Ⱶ ’

Ҍ≠ Ȃ 

 

3ȁ2012 11 Ҭ̆ῐ ץ Ὲ ט 3,135.37̓ ֒ ̂

3,934.26̓ ᾝֲ ̃ ҹ ≠֒ Ԋ ֟‟ ̕

2013 2 7 ̆ ≠֒ Ԋ ᵬ₮ ̆ ⌠ Ὲ ╠ ᴋᵥ

ҍῒזῈ ṽⱵ ғ ᴋᵥ ֟ ̆ Ả ῒ ֟ ‟ Ȃ2013 7

Ҭ̆ῐ ≠֒ Ԋ
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2012 11 30 ̆ Ḡ 15 Ԋ Ҭῐ ̆

Ὲ ̆ ᵬ ҬҬῐ ҹ̆

Ҭῐ ễ 8,297.45҆ ֒ ̂ 1.04

ַᾝֲ ̃Ȃ Ὲ ҉ ᴆ Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 

4ȁ2017 7 12
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1,795.8҆ᾝֲ Ȃ 

2020 10 ̆ԋ ‚ ₮ ̆ Ҭῐ ט

ᴇ ט ≠ 1.88ַᾝֲ ̆ ᴆ Ҭ ֲ ץ̂

Ҋ ľ Ҭ Ŀ̃Ȃ 

2020 12 ̆ Ҭ ‟ Ҭῐ 1,586.5҆ᾝֲ

Ҭῐ Ҋң ᶏ ȂҬῐ ₮ ̆

╠ ‰ Ȃ 

2021 1 ̆Ҭῐ Ҭ ֜ ⱴ ӥ̆ ԋ ‚

Ⱳ ῏ ӥȁ ѿ ᴋ ⱴ ̆

ⱴ 7,254.8҆ᾝֲ ̆ ⱴ № ₮ ֟Ḡῃ

Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 
̔ Ὲ 2020 12 31 ̆ῒҬ ֒ ᾫֲ ץ 1̔

1.2548 Ȃ 

 

̂҈̃ қ ῒז῏ ễ ’ 

1ȁ ῤ Ὲ Ҍ қ ῒז῏ ễ ’Ȃ 

2ȁ ᴪ ԊⱵ ̂ ᴩ̃ ’ Ғ  

ᴪ ԊⱵ ̂ ᴩ̃₮ΐ ȇ῏ԍҬῐ ᴍ Ὲ

2020 ῒז῏ ’ Ғ Ȉ̆ ҍ

Ḥ ҉℮ Ὲ Ȃ 

 

̂ ̃ ῤ Ὲ Ҍ ֟ ῏Ԋ  

 

̂ԓ̃ ֟֜ Ԋ  

1ȁֹῐ Ҭῐ 24% ₮ Ҭῐ 18.8219% ’ 

֟ҙ ᴍ Ὲ ҍ Ὲ ̆ Ὲ

ῃ Ὲ ֹῐ ᴋῈ Ҋץ̂ ľֹῐ Ŀ̃

֟ҙ ᴍ Ὲ Ὲ Ὲ Ҭῐ 24%

Ҋץ̂ ľ Ŀ̃̆ ҍ қ ẫ ᴩᴑҙ̂ ᴩ̃̂ ץ





Ҭῐ ᴍ Ὲ ԋǹԋǹ ῃ  



Ҭῐ ᴍ Ὲ ԋǹԋǹ ῃ  

47 

֤Ҭῐ Ḥ Ὲ Ҋץ̂ ľ ḤĿ̃90% Ҋץ̂

ľ ֜ Ŀ̃Ȃ ֜ ̆ Ὲ ҌῬ Ḥ Ȃ҉ Ԋ

Ὲ ῇ Ԋᴪ ҈ ᴪ ̆ΐᵣ ’ Ὲ ԍ 2021

1 12 ȇ ῇ Ԋᴪ ҈ ᴪ ‗ Ὲ Ȉȁȇ῏ԍ ֤Ҭ

ῐ Ḥ Ὲ 90% Ὲ ȈȂ 

 

̂Έ̃ Ὲ Ὲ ҉ Ҭῐ ῃ Ҭ ᴑҙ ᴍ  

Ὲ ԍ 2021 1 11 ῇ Ԋᴪ ҈ ᴪ ԅȇ῏

ԍ Ὲ ҉ Ҭῐ ᴍ Ὲ ῃ Ҭ ᴑҙ ᴍ

Ȉ̆ Ὲ Ὲ ҉ Ҭῐ ᴍ Ὲ

̂ ľ҉ Ҭῐ ᴍ Ὲ Ŀ̆ץҊ ľ҉ ҬῐĿ̃ ῃ

Ҭ ᴑҙ ᴍ Ȃ ῃ Ҭ ᴑҙ ᴍ ᴋῈ

҉̆ Ҭῐ 2021 2 25 ῃ Ҭ ᴑҙ ᴍ

Ȃ 

ΐᵣ ’ Ὲ ԍ 2021 1 12 ȇ ῇ Ԋᴪ ҈ ᴪ

‗ Ὲ Ȉȁȇ῏ԍ Ὲ ҉ Ҭῐ ᴍ Ὲ ῃ

Ҭ ᴑҙ ᴍ Ὲ Ȉ̆ ԍ 2021 2 25 ȇ῏ԍ

Ὲ ҉ Ҭῐ ᴍ Ὲ ῃ Ҭ ᴑҙ ᴍ

Ὲ ȈȂ 

 

̂҂̃ Ὲ ꞉ ⅞ ’  

̂1̃2017 ꞉ ⅞  

ŵ  

Ὲ 2017 ꞉ ⅞ ѿ Ὲ

ẫ̆ῃ Ὲ ꞉ └̆ Ὲ ֲ ᴋ

̆ ֲ Ḇץ̆ Ὲ ̆ Ḡ Ȃ 

Ŷ ꞉ ȁ ᴇ ’ 

2017 ꞉ ⅞ ꞉ Ԋȁ ֲ ץ Ὲ

ᵣҙ ᵬ₮ ₮ ҙⱵ ̂ᵖҌ

Ԋȁ Ԋ̆ӞҌ ҉ץ5% Һ қ └ֲȁ ῒ Ẽ

ῒ ֪ ̃Ȃ 
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Ὲ 2016 қ ᴪȁ2017 ѿ A ≢ қ ᴪ 2017

ѿ H ≢ қ ᴪ ȇҬῐ ᴍ Ὲ 2017

꞉ ⅞̂ ̃Ȉ̂ץҊ ľȇ2017 ꞉ ⅞̂ ̃ȈĿ̃

ԇ Ὲ Ԋȁ ֲ ҙⱵ ῍ 15,000̓ ᴍ Ȃ 

Ὲ 2017 ꞉ ⅞ ῏ ԇӊ╠̆ ȇ2017

꞉ ⅞̂ Ȉ ῏ ץ Ὲ 2017 7 6

҂ Ԋᴪ ԋ ᴪ ‰̆ Ὲ 17ֲ ҍ ꞉

⅞ ῍ 39.88҆ᴍȂ ̆ ꞉

⅞ ꞉ ֲ 2,013 ҹ 1,996 ̆ ԇ 15,000̓ ᴍ

14,960.12̓ ᴍȂ 

Ὲ ԍ 2019 7 1 ῇ Ԋᴪ ԓ ᴪ ȇ῏ԍ

2017 ꞉ ⅞ ԇ Ȉȁȇ῏ԍ 2017

꞉ ⅞ ѿҩ ᴆ Ȉȁȇ῏ԍ 2017

꞉ ⅞ ԋҩ ᴆ Ȉ ȇ῏ԍ №

Ȉ̆ 2017 ꞉ ⅞ ԇ ̆ Ὲ

2017 ꞉ ⅞ ѿҩ ᴆ ȁ ԋҩ

ᴆ ̆ ҌῬ ҹ ꞉ ᴆ ꞉

Ҍ ᴆ ԇץ Ȃ2017 ꞉ ⅞ ꞉ ֲ

1,996 ҹ 1,687 ̆ 14,960.12҆ᴍ

11,911.5591̓ ᴍ̕ ѿҩ ꞉ ֲ 1,996 ҹ 1,684 ̆

4,986.6471̓ ᴍ 3,966.4153̓ ᴍ̕ ҌῬ ҹ

꞉ ⅞ ꞉ ᴆȁ ꞉ ⅞ ѿҩ Ҍ

ᴆ ꞉ ԋҩ ᴆ

≠ ῍ 7,021.0561̓ ᴍ ԇץ Ȃΐᵣ ’ Ὲ

ԍ 2019 7 1 ȇ῏ԍ 2017 ꞉ ⅞ ԇ

Ὲ Ȉȁȇ῏ԍ 2017 ꞉ ⅞ ѿҩ

ᴆ Ὲ Ȉȁȇ῏ԍ 2017 ꞉ ⅞ ԋҩ ᴆ

Ὲ Ȉ ȇ῏ԍ № Ὲ ȈȂ 

2019 7 5 ̆ Ҭ ├ ᴋῈ №Ὲ ̆

Ὲ Ⱳ ῍ 7,021.0561̓ ᴍ Ԋ Ȃΐᵣ ’
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Ὲ ԍ 2019 7 5 ȇ῏ԍ № Ὲ ȈȂ 

2020 8 28 ̆Ὲ ῇ Ԋᴪ ԋ ԋ ᴪ ԅȇ῏ԍ

№ Ȉ ȇ῏ԍ ↕ 2017 ꞉ ⅞ ᴇ

Ȉ̆ ѿҩ 66ᴍ

ԇץ 2̆017 ꞉ ⅞ ᴇ ҹ16.86ᾝֲ Ȃ

ΐᵣ ’ Ὲ ԍ 2020 8 29 ȇ῏ԍ № Ὲ Ȉ

ȇ῏ԍ ↕ 2017 ꞉ ⅞ ᴇ Ὲ ȈȂ 

2020 9 2 ̆ Ҭ ├ ᴋῈ №Ὲ ̆

Ὲ Ⱳ ῍ 66 ᴍ Ԋ Ȃΐᵣ ’ Ὲ ԍ

2020 9 3 ȇ῏ԍ № Ὲ ȈȂ 

ŷ ῏ ꞉ ҉  

ԇ ᴍ ꞉ ⅞ ῤ ץ̆

ᴇ ᴆ ӯѿ Ҭῐ A ≠Ȃ2017 ꞉

⅞ ҹ Ὲ ꞉ Ὲ Ȃ 

қ ᴪ ‰̆ᴋᵥѿ ꞉ ᶏῒԍ 2017 ꞉

⅞ Ὲ ῒז ꞉ ⅞̂ ̃ Ҋ A

̆ᴋᵥ Ṝ Ҍ Ὲ ԍ ѿ ≢ ᴍ 1%̆ғ ᴋ

ᵥ 12ҩ ῤ ԇѿ ꞉ ҉ ̂ ᶏȁ

ᶏ ̃Ҍ Ὲ ԍ ѿ ≢ ᴍ 1%Ȃ 

Ÿ ȁ ȁ ȁ ᶛ 

Ὲ 2017 ꞉ ⅞ ̂ 2017 7 6 ̃ 5

̆ ╠ 1ҩ֜ Ὲ A ᴇҹ 23.52ᾝֲ Ȃ

ҹ 2 ̆ 2 ̆ ᴆ̆ Ҋ

ᶛ ̔ 
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  ԇ
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Ὲ 2017 ꞉ ⅞ Ὲ ҍ ᴪȁ
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 ҍ  

∆ ᴇ A 17.06ᾝֲ  

ᴇ A 23.25ᾝֲ ̆ A ᴇȂ 

 ꞉ 3 ȁ 4 5 ῤ ᶏ ѿȁ

ԋȁ ҈ҩ ץ ᶏ Ȃ 

ᴇ  ѿȁ ԋȁ ҈ҩ Ҭῐ A

ꜚ №≢ҹ̔43.35%ȁ42.20%ȁ42.90%Ȃ 

̂ 1̃ 0.18ᾝֲ  

≠ ̂ 2̃ ѿȁ ԋȁ ҈ҩ №≢ҹ̔

3.50%ȁ3.51%ȁ3.52%Ȃ 

A ᴇṿ 10.40ᾝֲ  

 

1  ̔ Ὲ ’ Ȃ 

2  ̔ ≠ ṽ≠ Ȃ 

3  ̔ ᴇṿ ̆ӂ ԍ Ẋ ̆ Ӟ └̆

ᵀ ᴇṿ Һ Ҍ Ȃ 

 

Ŷ ᴪ Ὲ Ⱶ ’  

ȇᴑҙᴪ ‰↕ 11 ĺ ᴍ Ȉ̆ט Ὲ ץ

ᶃᵀ ҹ ̆ Ὲᾛᴇṿ̆ ꞉

Ⱶ ῀ ̆ ῀ Ὲ ҬȂ ῤ̆ Ὲ Ҍ

Ȃ ҩ ֟ ṽ ̆ ’̆

Ὲ Ȃ ΐᵣᴪ ץ Ὲ ῤ Ⱶ ’

ԍ Ҭ ᴑҙᴪ ‰↕ └ Ⱶ ѿȂ 

 

2ȁ2020 ꞉ ⅞ ’ 

̂1̃2020 ꞉ ⅞  

ŵ  

Ὲ 2020 ꞉ ⅞ ѿ Ὲ

̆ẫῃ Ὲ ꞉ └̆ Ὲ ҙⱵ Ὲ ȁẫ

ᴋ ȁᶏ ̆ ḠῈ Ȃ 

Ŷ ꞉ ’ 

2020 ꞉ ⅞ ꞉ Ԋȁ ֲ ҙⱵ
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Ὲ 2020
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  ԇ

ԇ  

ᶛ 

ѿҩ  12ҩ ҩ֜

24ҩ ѿҩ֜  

1/3 

ԋҩ  24ҩ ҩ֜

36ҩ ѿҩ֜  
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꞉  

 

꞉  

ᵝ 

ῤ

 

ῤ 

ᶏ 

 

ῤ 

ᶏ 

 

ῤ 

 

 

ῤ 

 

 

 

ᶏ  

 

ҹ  Ԋ 50,000 0 0 0 0 50,000 

 Ԋ 50,000 0 0 0 0 50,000 

 ◐  180,000 0 0 0 0 180,000 

 
◐ ȁ

Ⱶ  
180,000 0 0 0 0 180,000 

 ◐  180,000 0 0 0 0 180,000 

Ҁ Ҭ 
Ԋᴪ ӥȁ

Ὲ ӥ 
120,000 0 0 0 0 120,000 

ῒז ꞉

 
- 157,122,000 0 0 0 0 157,122,000 

 - 158,472,000 0 0 0 0 158,472,000 

 

2020 ꞉ ⅞̆҉ ȁ ȁ ȁ

ᴇ ҉ ľŵ 2020 ꞉ ⅞ ĿȂ 

 

̂3̃ ᴇṿȁᴪ Ὲ Ⱶ ’  

ŵ ᴇṿ 

Ὲ ԋ ̂Binomial Treẽ ᴇ 2020

ᴇṿȂץ ̂ 2020 11 6 ̃ҹ 2̆020 ᵀṿҹ

A 9.12ᾝֲ ̆ ԍ A ᴇ 25.47%Ȃ

Ҋ̔ 

 ҍ  

∆ ᴇ A 34.47ᾝֲ  

ᴇ A 35.80ᾝֲ ̆ A ᴇȂ 

 ꞉ 2 ȁ 3 4 ῤ ᶏ ѿȁ

ԋȁ ҈ҩ ץ ᶏ Ȃ 

ᴇ  ѿȁ ԋȁ ҈ҩ Ҭῐ A

ꜚ №≢ҹ̔34.40%ȁ33.57%ȁ30.33%Ȃ 

̂ 1̃ 0.20ᾝֲ  

≠ ̂ 2̃ ѿȁ ԋȁ ҈ҩ №≢ҹ̔

2.78%ȁ2.85%ȁ2.91%Ȃ 

A ᴇṿ 9.12ᾝֲ  

 

1  ̔ Ὲ ’ Ȃ 

2  ̔ ≠ ṽ≠ Ȃ 

3  ̔ ᴇṿ ̆ӂ ԍ Ẋ ̆ Ӟ └̆

ᵀ ᴇṿ Һ Ҍ Ȃ 

 

Ŷ ᴪ Ὲ Ⱶ ’  
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ȇᴑҙᴪ ‰↕ 11 ĺ ᴍ Ȉ̆ט Ὲ ץ

ᶃᵀ ҹ ̆ Ὲᾛᴇṿ̆ ꞉

Ⱶ ῀ ̆ ῀ Ὲ ҬȂ ῤ̆ Ὲ Ҍ

Ȃ ҩ ֟ ṽ ̆ ’̆

Ὲ Ȃ ΐᵣᴪ ץ Ὲ ῤ Ⱶ ’

ԍ Ҭ ᴑҙᴪ ‰↕ └ Ⱶ ѿȂ 

 

̂ῇ̃ Ὲ A ᴍ 

Ὲ ῇ Ԋᴪ ԓ ᴪ 2019 қ ᴪ ȇ῏ԍ

қ ᴪ Ὲ A ᴍ Ȉ̆ қ ᴪ Ԋᴪ Ҍ

қ ᴪ ӊ Ὲ A 1% ῤ‗ A

ᴍ Ȃ 

2020 8 14 ̆ Ὲ ῇ Ԋᴪ ԋ ѿ ᴪ ȇ῏ԍץ

Ҭ ᴇ֜ Ὲ A ᴍ Ȉ̆ Ὲ ᶏ ץ

Ҭ ᴇ֜ Ὲ A ᴍ̆ ԍ Ὲ ⅞ ꞉̆

ҹҌᵞԍֲ 1.00ַ ᾝғҌ ֲ 1.20ַ ᾝ̂ ̃̆

ῇ Ԋᴪ ԋ ѿ ᴪ ӊ 12ҩ ῤȂ 

2020 9 1 ̆ Ὲ ├֜ ֜ ץ Ҭ ᴇ֜

A ᴍ̆ A ᴍ ҹ
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⅞ ҹῈ 114,765,557.00ᾝֲ

⅞Ғ ̆ ҹῈ 2,973,900 Ὲ A ̆ Ὲ

ᶛҹ0.06%̆ ҍ ҹ27ֲ Ȃ 

⅞ ט ҹ114,765,557.00ᾝֲ ̆ 1.00ᾝֲ

1ᴍ̆ ҹ11,476.6̓ ᴍȂῈ Ԋȁ Ԋ ֲ ᴍ

6,260.6̓ ᴍ̂ Ԋ ᾢ 1,200̓ ᴍ̆ Ԋȁ ᾢ 1,200

҆ᴍ̆ Ԋȁ ◐ ´ ᾢ 900̓ ᴍ̆ ԊᴪҺ ᾢ

302.6̓ ᴍ̆ ◐ ᾢ 1,000̓ ᴍ̆ ◐ ȁ Ⱶ

800̓ ᴍ̆ ◐ ᾢ 700̓ ᴍ̆ Ԋᴪ ӥҀ Ҭᾢ

158̓ ᴍ̃̆ῒז ҍ ᴍ 5,216.0̓ ᴍȂ 

2020 12 16 ̆ Ὲ Ғ ├ Ὲ ֜ ľҬ

ῐ ᴍ Ὲ ĺ
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2018 2 1 ȁ2018 3 28 ȁ2018 4 10 ȁ2018 10 29 ȁ2018 11

19 ȁ2019 1 17 ȁ2019 1 23 ȁ2019 2 25 ȁ2019 3 20 ȁ2019

8 5 ȁ2019 8 7 ȁ2019 8 22 2019 10 21 Ὲ Ȃ 

2020 1 15 ̆ Ὲ ҍ10 ԅ ̂ ҹ

Ҭ Ғҙ ̃̆ Ὲ Ὲ
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̂ ԋ̃ ῏ ֜ ’ 

1ȁҍ ῏ ῏ ֜  

Ҋ ↓ ῏ ֜ ҹȇ ֜ ҉ ↕Ȉ ғ ⌠ ‰ 2020
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῏ ֜  ῏ ῏  
῏ ֜

 
῏ ֜ ῤ  

῏ ֜  

ᴇ ↕ 

῏ ֜ ᴇ  

ֲ̂ ̃ 

῏ ֜

 

̂҆ᾝֲ

̃ 

֜

ᶛ
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Ḡ

̂B3̃ 
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6̔ Ὲ ῃץ Ὲ Ҭῐ ̂ ̃ Ὲ Ҋץ̂ ñҬῐ Ŀ̃ҹҺᵣ̆ Ҭ

ṽⱵ ̂ ᵖҌ ԍ ȁ Ḥȁ ᴑҙṽ├ ̃̆ Ὲ ҹҬῐ

ṽⱵ ᶫ Ҍ 6ַ ᾝ ᴋḠ ḠȂ҉ ḠԊ Ὲ ҂ Ԋᴪ

ԋ ῇ ᴪ 2017
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Ȉ ȇ Ȉ Ҋ ӈⱵ ӊ ץ̆ ҹ‰Ȃ҉

ḠԊ 2021
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қ ̆Ҍ Ὲ ꜚ̆Ҍ᷅ Ὲ ≠ ̕Ŷ

Ҍ Ὲ ῒז қ ̆ ᶭ Ὲ ῒז

қ ễ ᴋȂ 

c. Ὲ ԍ 2019 8 7 Ὲ Ὲ A Ԋ ̆ Ҭ

ᴪȇῬ ҙⱵ Ȉ ῏ ᵬ₮ Ҋ ̔ Ὲ

A Ԋ Ҭ ᴪ ‰ ̆ Ὲ A

תּ ᶏ ╠ תּ ⌠ᵝ 36ҩ ῤ̆ Ὲ ҌῬ ҙ

Ⱶ ῀̂ ȁṢ ȁ Ḡ ῀̃Ȃ 

̂2̃ῒז Ὲ Ҭ қ ᵬ  

Ҭῐ ԍ 2007 12 10 ̔ ⅞ ├֜ ₮

Ὲ ̆ ԍ ѿ ⁞ Έҩ ῤ⁞ ҉ץ5% ̆Ҭ

ῐ ԍ ѿ ⁞ ╠ңҩ֜ ῤ Ὲ ₮ Ὲ Ȃ 

 

2ȁ Ὲ Ԋ ֲ Ὲ 2018 Ὲ A

⌠℗  

Ὲ Ԋȁ ֲ ԍ 2018 1 31 Ὲ 2018 Ὲ

A ⌠℗ ᵬ₮ ̔ŵҌ ễ

ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז Ὲ ≠

Ŷ̕ ֲ Ⱶ ҹ ŷ̕Ҍꜚ Ὲ Ԋҍ׆֟ ֲ

῏ ȁ ꜚ Ÿ̕ Ԋᴪ Ԋᴪ ҍ ᴪ└ └

ҍῈ ’ Ź̕ Ὲ Ὲ ꞉ ᴆҍ

Ὲ ’ ź̕ ֲ Ҍ Ὲ

қ ̆ ֲ ᶭ Ὲ қ ễ ᴋȂ 

 

3ȁ ᴍ ӯ ֟ תּ ῏ ᵬ₮  

̂1̃῏ԍ ᶫḤ ȁ‰  

Һᵣ ῤ  

Ὲ ȁҬῐ

 

1ȁ Ὲ ҍ ֜ ȁ Ҭ׃ ᶫ ֜

῏Ḥ ̆ Ḡ ҹ ֜ ᶫ ῏Ḥ ȁ ₮ΐ ȁ

̂ ľ ῏Ḥ ȁ Ŀ̃ ҹ ȁ‰ ̆Ҍ ᴋᵥ Ẋ

ȁ ̕ 

2ȁ Ὲ Ḡ ҍ ֜ ȁ Ҭ׃ ᶫ ᴆ

ҹ ȁ‰ ȁ ӥ ◐ ̆
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Һᵣ ῤ  

ѿ ̆ ◐ ᴆҍῒ ᴆѿ ̆ ᴆ ȁ

̆ ᴆ ֲҙ ᴆ Ҍ̆

ᴋᵥ Ẋ ȁ ̕ 

3ȁ Ὲ Ḡ ӈⱵ Ҍ̆ ȁ

ȁ ῒזԊ ̕ 

4
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Һᵣ ῤ  

̆ ᴆ ֲҙ ᴆ Ҍ̆

ᴋᵥ Ẋ ȁ ̕ 

3ȁ ᴑҙḠ ӈⱵ Ҍ̆ ȁ

ȁ ῒזԊ ̕ 

4ȁ ҍ ֜ ̆ ᴑҙ ᶭ ῏ ȁ ȁ ȁ ᴆ

ץ̆ Ҭ ᴪȁ ├֜ ̆ ῏

֜ ῏Ḥ ȁ ̆ Ḡ ῏Ḥ ȁ ȁ‰

̆Ḡ ῏Ḥ ȁ Ҍ Ẋ ȁ ̕ 

5ȁ ᴑҙ ֜ ᶫ ῏Ḥ ȁ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆

╠ץ Ҍ̆ Ҭῐ ᴍ̆ ԍ ⌠

ңҩ֜ ῤ Ả ӥ ֜Ҭῐ Ԋᴪ̆

Ҭῐ Ԋᴪף ᴑҙ ├֜ Ὲ ̕ ңҩ

֜ ῤ ֜ ̆ Ҭῐ Ԋᴪ ├֜

Ὲ ᴑҙ ᴍḤ Ḥ Ҭ̕ῐ Ԋᴪ

├֜ Ὲ ᴑҙ ᴍḤ Ḥ ̆ ├

֜ Ὲ ῏ ᴍȂ

̆ ᴑҙ ᴍ ԍ ῏ ễ ̕ 

6ȁ ᴑҙ ֜ Ҭ ᶫ ῏Ḥ ȁ ȁ‰ ȁ

̆ Ẋ ȁ ̆ ᴑҙ ᶭ

ᴋ̕ 

7ȁ ᴑҙ ҉ ̆ ᴑҙ ᶭ ᴋȂ 

Ҭῐ

Ԋȁ

Ԋȁ

ֲ  

1ȁ ֲḠ ҹ ֜ ᶫ ῏Ḥ ȁ ₮ΐ ȁ ̂

ľ ῏Ḥ ȁ Ŀ̃ ҹ ȁ‰ ̆Ҍ ᴋᵥ Ẋ ȁ

̆ ᶫ ῏Ḥ ȁ ȁ‰

ҩ≢ ᴋ̕ 

2ȁ ֲḠ ֲ ҍ ֜ ȁ Ҭ׃ ᶫ

ᴆ ҹ ȁ‰ ȁ ӥ ◐ ̆

ѿ ̆◐ ᴆҍῒ ᴆѿ ̆ ᴆ ȁ

̆ ᴆ ֲҙ ᴆ Ҍ̆ ᴋ

ᵥ Ẋ ȁ ̕ 

3ȁ ҉ ̆ ֲ ᶭ ᴋȂ 

̂2̃ ᴍ  

Һᵣ ῤ  

ẫ ȁ

Ḥ 

1ȁ ֜ Ҭῐ ᴍ ̆ ᴑҙ ԍ ᴍ Ҭῐ

Ҍ 12ҩ ̆ ᴑҙ Ҭῐ

ᴍ ᴍ҉ ӊ 36
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Һᵣ ῤ  

Ҍ ̆ ᴑҙ ῏ ├ ȁ ├֜ ῏ ҉

̕ 

5ȁ҉ ̆ ᴑҙ⁞ ᴍ ȁ ├֜ ῏

↕ ץ Ҭῐ Ὲ ῒῤ └ ῏ ᴆ ̕ 

6ȁ ҉ ̆ ᴑҙ ᶭ ᴋȂ 

̂3̃῏ԍ ֟ ’  

Һᵣ ῤ  

ẫ ȁ

Ḥ 

1ȁ ᴑҙ ᶭ ԅᵬҹ Ὲ қ ₮ ӈⱵ̆Ҍ ₮ ̆Ҍ

ᴋᵥ қӈⱵ ᴋ ҹ Ҍ̆ Ὲ

’Ȃ ᴑҙᵬҹ Ὲ қ̆ қҺᵣ Ҍ ᴋᵥ

Ȃ ᴑҙ Ὲ ╠ ̕ 

2ȁ ᴑҙ Ὲ Ҋץ̂ ľ Ŀ̃ץ ῏
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Һᵣ ῤ  

’ ̕ 

5ȁ Ὲ Ҭῐ ꞉ ᴆҍҬῐ ’

̕ 

6ȁ ֲ Ҍ Ҭῐ / қ ̆ ֲ

ᶭ Ҭῐ / қ ễ ᴋȂ 

Ҭῐ  
ᵬҹҬῐ қ Ҍ̆ Ҭῐ ꜚ Ҍ̆᷅ Ҭ

ῐ ≠ Ȃ 

̂6̃῏ԍ ᴍ⁞ ⅞  

Һᵣ ῤ  

Ҭῐ  

Ὲ ԍ 2020 6 22 ȇ ꜚ ӥȈ ȇ

ꜚ ӥȈ ̆Ҍ 12ҩ ῤ ⁞ Ҭῐ ᴍ

Ȃ ╠ ̆ Ҭῐ ֜ Ԋᴪ‗ Ὲ

ӊ ̆ Ὲ

⁞ ̆ Ὲ Ҥ ῏ ῏ԍ ᴍ⁞ ̆ ᶭ

Ḥ ӈⱵȂ 

Ὲ Ԋȁ

ֲ

 

Ҭῐ ֜ Ԋᴪ‗ Ὲ ӊ

̆ ֲ ⁞ ̆ ֲ Ҥ

῏ ῏ԍ ᴍ⁞ ̆ ᶭ Ḥ

ӈⱵȂ 

 

ῤ̆҉ Ԋ ̆Ҍ Ȃ 

 

4ȁῈ ֟ ≠ ̆ғ ׅ ≠ ̆Ὲ ֟

⌠ ≠ ῒ Ạ₮  

Ǵ   Õ Ҍ  

 

̂ ԓ̃ Ὲ Ԋᴪȁ Ԋᴪȁ Ԋ ᴪ ԊⱵ ľ

‰ Ŀ  

Ǵ   Õ Ҍ  

 

̂ Έ̃ҍ҉ Ⱶ ̆ ῤᴪ ȁᴪ ᵀ

’  

Ǵ   Õ Ҍ  

 

̂ ҂̃ ῤ ᴪ ’  

Ǵ   Õ Ҍ  

 

̂ ῇ̃ҍ҉ Ⱶ ̆ ’  

ԍ ѿ Ὲ ֹῐ ᴋῈ ȁҬῐ
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Ὲ Ȃ 

Ὲ ԍ2020 12 ꜜ ֒ Ὲ 28.43% ̆ 2020 12

̆ꜜ ֒ Ὲ ῀ Ȃ 

ԍ ῤ ѿ Ὲ Ҭ Ὲ ̕ ԋ

Ὲ Ҭῐ ̂ ֒̃ Ὲ ȁҬῐ ̂ ̃ Ὲ ȁ

ᵫ Ҭῐ Ὲ ȁ Ҭῐ ̂ ̃ Ὲ ȁҬ

ῐ ̂ ̃ ᴋῈ ȁҬῐ ᴋῈ ̕ ҈ Ὲ

Ҭῐ ⱴ Ὲ ȁҬῐ Ḥ̂ ≠֒̃ Ὲ ̕

ԓ Ὲ ֒ Ⱶ Ὲ Ȃ 

Ὲ Ὲ Ҭῐ Ὲ ̂ ҹľҬῐ

ᴋῈ Ŀ̃ԍ2020 3 ₮ Ҭ Ὲ 5.1% ̆

2020 3 ̆ Ҭ Ὲ ῒҊ Ὲ ҌῬ ῀

Ȃ Ὲ ԍ2020 12 ₮ Ὲ

100% ̆ 2020 12 ̆ Ὲ ҌῬ ῀

Ȃ 

ҍ҉ Ⱶ ̆ ’ΐᵣ Ҭ ᴑ

ҙᴪ ‰↕ └ Ⱶ ΈȂ 

 

̂ Ӝ̃ Ὲ ᴋ / ȁ Ⱶ Ḡ ֲ ’ 

1ȁ Ὲ ᴋ / ’ 

ᴪ ԊⱵ ̂ ᴩ̃̂ץҊ ľ Ŀ̃

ᴪ ԊⱵ Ҋץ̂ ľ Ŀ̃№≢ҹ Ὲ ӊ ῤ Ȃ 

2005 Έ ҹ Ὲ ῤ ̆ 2004

҂ ҹ Ὲ Ȃ Ύᴪ ҹ ╤ᾣᾢ ̆

╤ᾣᾢ ҹῈ ᶫ Ⱶѿ ׂ̆ ѿ ᵬҹ Ύᴪ ̆

ҹ Ὲ ᶫ Ⱶῇ ׂ̆ ԓ ᵬҹ Ύᴪ Ȃ 

2020 ῤ Ⱶ ῍̆ט ט

Ⱶ 810҆ᾝֲ Ȃ 

ҹ Ὲ 2020 ῤ ̆ Ὲ ט 2020

ῤ 120҆ᾝֲ Ȃ 
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2020 ̆ ҹҬῐ ᶫ Ⱶ̆ ҹ 54.60ֲ҆ ̕

ҹ Ὲ ῒז Ὲ ᶫ Ⱶ̆ ҹ 112.47̓ ᾝֲ Ȃ 
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 ᵝ / ’ 

ѿȁ ᵣ ’ - - 

ῒҬ̔1.  ҆ᾝֲ  1,044 

   2.  ҆ᾝֲ  - 

   3. ꜛ ֲ  ֲ - 

ԋȁ№ ῀ 
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̂ԋ̃ ῤ ᴍ ꜚ ’ 

ᵝ̔  

 

ᴆ 

қ  

ԍ 2019 12

31 A

 

ῤ  

A  

 

ῤ ⱴ 
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̔ ̆Ҭῐ Ὲ ᴍ1,007,878,400 ̆ Ὲ 21.85%Ȃ 

4ȁ Ὲ ῒז ҉ץ10% ֲ қ 

 

5ȁ ῤ̆ Ὲ Ҍ қȁ ῒז Һᵣ ᴍ └⁞

’Ȃ 

 

22.44%  

Ҭῐ  

Ҭῐ  

2.5% 34% 

  ῐ  

14.5% 49% 

Ҭῐ ᾢ  
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ῇȁ Ԋȁ Ԋ ֲ ’ 

̂ѿ̃ Ὲ Ԋȁ Ԋ ֲ  

1ȁ Ԋ  

̆ ̆1964 ₮ Ȃ Ὲ Ԋ ȁ ԊȂ ᾢ ԍ 1987 ҙԍ

֜ ᾝᴆҍ Ғҙ̆ ᵝ̆ΐ Ȃ ᾢ

1987 ῀ Ԋ׆ ᵬ̆1987

2010 ᴋ ȁ◐Һᴋȁ Ԋҙ ◐ ȁ ̕2010

2014 ᴋ ◐ ȁᾴ ◐ӥ ȁ ӥ ȁ Ԋ ̕

2014 2015 ᴋ ᾴ ӥ Ὶ ӥ ȁ Ԋ ȁ◐

2̕015 2019 1 ᴋ ᾴ ӥ Ὶ◐ 2̕018

6 ׂᴋ Ὲ Ԋ ȁ ԊȂ ᾢ ү ҙ׆ҙ

Ȃ 

 

̆ ̆1972 ₮ Ȃ Ὲ Ԋȁ Ȃ ᾢ ԍ 1994 ҙԍ

Ғҙ̆ ᵝȂ ᾢ ԍ 1998 ⱴ῀ Ὲ

̆1998 2011 ᴋ Ὲ ֤ Ҭ GSM֟ ȁ

̆PS ̆ ◐ ̆ ֟ ̕2011 2013 ᴋ

Ὲ MKT № № ֟ ̕2014 2016 ᴋ Ὲ Ὲ

Ҭῐ ̂ ̃ Ⱶ Ὲ ̕2016 2018 7 ᴋ Ὲ ꜛ

CCN ֟ ֟ 2̕018 7 ׂᴋ Ὲ ̆

2018 8 ׂᴋ Ὲ ԊȂ ᾢ Ḥ ҙ׆ҙ

Ȃ 

 

̆ 1̆972 ₮ Ȃ Ὲ ԊȂ ᾢ ԍ1994 ҙԍ

Ⱶᴪ Ғҙ̆ ᵝ̆ΐ Ȃ ᾢ 1994

2001 ᴋ ԍ ҙ Ὲ 2̕001 2009 ᴋ ҙ

Ὲ ◐ ȁ 2̕009 2012 ᴋ ֟ Ὲ ◐

2̕011 2017 ᴋ ҙ Ὲ ȁ Ԋ 2̕015

ׂᾢ ᴋ ̂ ̃ Ὲ ◐ ȁ Ԋȁ ᴪ ̕

2016 ׂᾢ ᴋ ҙ Ὲ ◐ ȁ ᴪ ̕
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2018 6 ׂᴋ Ὲ ԊȂ ᾢ ү Ȃ 

 

´ ̆ ̆1967 ₮ Ȃ Ὲ Ԋȁ ◐ Ȃ ᾢ ԍ 1989

ҙԍ ҙ └ Ғҙ̆ ᵝ̕ԍ 2002

ҙԍ ֤ Ғҙ̆ ҙ ᵝ̆ΐ Ȃ

ᾢ 1989 2003 ᴋ 211 ȁ Һᴋȁ ȁ◐ ȁ◐

Ὶ◐ӥ 2̕003 2009 ᴋҬ ף Ὲ ֲⱬ /ᾴ

ᵬ ȁ ȁ ꜛ ̕2009 2019 1 Ҭ

ᴋ ꜛ ̆ ῚᴋҬ ף Ὲ Ԋȁ 2̕017

2019 1 ᴋ ף ᴍ Ὲ ̂ѿ ҉ ├֜ ҉

Ὲ ̃◐ Ȃ2018 6 ׂᴋ Ὲ Ԋ̆2018 7 ׂᴋ

Ὲ ◐ Ȃ ᾢ ү Ȃ 

 

ҹ ̆ ̆1966 ₮ Ȃ Ὲ ԊȂ ᾢ ԍ 1988 ҙԍ҉ ֜

Ғҙ̆ ᵝ̕ԍ 2003 ҉ Ҭ

ᵝȂ ᾢ 1988 1991 ᴋ қ Ḥ

ȁ◐ ̕1991 1993 ᴋ Ҭῐ ᵣ Ὲ

ȁ◐Һᴋ̕1993 1997 ᴋ Ὲ қҬῐ

ȁ ֤ ̕1997 2000 ᴋ Ὲ Ԋȁ◐ ̕2002

2003 ᴋҬῐ ◐ 2̕004 2013 ᴋ Ὲ ̕

2009 2015 ᴋ ᾣ ᴍ Ὲ ̂ѿ ԍ 2012 ├֜

҉ Ὲ ̃ Ԋ̕2008 ׂᴋ ד Ὲ Ԋ̂2013

2018 ᴋ ̃̕2018 ׂᴋ Ҭῐ Ὲ ῒ

№ Ὲ Ԋ / Ԋ̕ ῚᴋҬῐ ȁ Ҭῐ ᾢ Ὲ ȁ

Ὲ ԊȂ2018 6 ׂᴋ Ὲ ԊȂ

ᾢ ү Ȃ 

 

̆ 1̆964 ₮ Ȃ Ὲ ԊȂ ԍ1987
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Ὲ ȁ ᾥ ԊⱵ ̕ ᾢ 2016

1 ׂᴋ҉ ҙ ԊⱵ ҍ Ⱶ῏ ҙⱵҺ ᴩֲ 2̕020

6 ׂᴋ Ὲ ԊȂ ᾢ └ȁῈ ҙ ȁ

῏ Ⱶ ү Ȃ 

 

2ȁ Ԋᴪ ӥ/Ὲ ӥ  

Ҁ Ҭ̆ 1̆976 ₮ Ȃ Ὲ Ԋᴪ ӥ/Ὲ ӥȂҀᾢ ҹ ̆

Ҭ Ύᴪ ȁҬ Ύ Ⱶ ҙᴪ ȂҀᾢ ԍ 2003 ⱴ῀ Ὲ ̆

2003 2019 3 ᴋ Ὲ Ԋҙ Ⱶ ֲȁ ⱲῈ

ֲȁ Ⱶ Ⱶ ֲȁ Ⱶ ◐ ȁ ⱵҬ ◐Һᴋȁ

ԋ ȁʟ ҈ ȁ Ⱶ Һᴋ 2̕019

4 ׂ ᴋ̆ Ὲ Ⱶᵣ ├ Һᴋ 2̕019 7
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ῃ ̆ 1̆961 ₮ Ȃ Ὲ ԊȂ1989 ҙԍ ֜ ᴑ ꜚ

Ғҙ̆ ᵝȂ ᾢ 1981 8 1989 10 ᴋ ԍ 691 1̕989 11

1993 9 ᴋ ԍ Ҭῐ ᵣ Ὲ ̕1993 10 1997 10 ᴋ

ԍ Ὲ қҬῐ ᾢ̆ ᴋ ȁ ȁ ̕

1997 11 2018 5 ᾢ ᴋ Ὲ ԋ Ԋҙ ◐ ȁ ꜚԊҙ

◐ ȁ ꜚԊҙ ֟◐ ȁ ꜚԊҙ ȁ

◐ ̕2017 11 ׂᴋ Ὲ Ԋ̕2018 5 ׂᴋ Ὲ ᴪ

Һ Ȃ ᾢ ү Ȃ 

 

̆ 1̆975 ₮ Ȃ Ὲ ԊȂ ᾢ ԍ2001 ҙԍ ᴪ

Ғҙ̆ ᵝ̆ΐ Ύ ᴪ ᴪ Ȃ

ᾢ 2001 7 2002 9 ᴋ ԍҬ ῾ҙ № ̕2002 9 2011

3 ᴋ ԍҬ Ḡ ̂ ̃ ᴍ Ὲ ̕2011 3 2017 5

ᾢ ᴋ ̂ ̃ Ὲ ⱵҬ ◐ ȁ ⱵҬ

ȁ ⱵҬ Һᴋ 2̕017 5 2020 6 ᾢ ᴋ ҙ

Ὲ Ⱶ ȁ Ὲ ̕2020 6 ׂ ᴋ

ҙ Ὲ Ԋȁ ̕2019 3 ׂᴋ Ὲ ԊȂ ᾢ ү

Ⱶ Ȃ 

 

̆ ̆1974 ₮ Ȃ Ὲ ԊȂ ԍ2000 6 ҙԍ

ᵝȂ 2000 7 2009 2 ᾢ ᴋҬῐ ᴰ ȁ

2̕006 7 ׂᴋҬῐ Ԋᴪ ӥ 2̕009 2 ׂᴋҬῐ

ⱲῈ ҺᴋȂ2011 12 ׂ̆ ᴋ ȁ ԓ

̕2019 3 ׂᴋ Ὲ Ԋ̕ ῚᴋҬῐ № Ὲ Ԋ/ Ԋ

/ ԊⱵ ᴩֲ ף Ȃ ү Ȃ 

 

4ȁ ֲ  

̆ Ὲ Ȃ ľ Ԋ Ŀѿ Ȃ 

 

̆ ̆1974 ₮ Ȃ Ὲ ◐ Ȃ ᾢ ԍ 1995 ҙԍ ֜

̂ ҹľ ֤֜ Ŀ̃ ⱬ ҍᴰꜚ └Ғҙ̆



Ҭῐ ᴍ Ὲ ԋǹԋǹ ῃ  

91 

ᵝ̕ԍ 1998 ҙԍ ֜ ҍ ꜚ Ғҙ̆

ᵝȂ ᾢ ԍ 1998 ⱴ῀ Ὲ ̆1998 2007 ᴋ Ὲ CDMA

Ԋҙ ȁ ȁ ȁ◐ ̕2008 2016 ᴋ Ὲ

Ὶ ◐ ȁ ̕2016 2018

7 ᴋ Ὲ ◐ CTOῚ ꜛ Ȃ2018 7 ׂᴋ Ὲ ◐ Ȃ

ᾢ Ḥ ҙ׆ҙ Ȃ 

 

´ ̆ Ὲ ◐ Ȃ ľ Ԋ Ŀѿ Ȃ 

 

̆ ̆1978 ₮ Ȃ Ὲ ◐ Ὶ Ⱶ Ȃ ԍ 1999 ҙ

ԍ ֜ ̆ ᵝ̕ԍ 2002 ҙԍ ֜

ҍ Ғҙ̆ ᵝȂ ԍ 2002 ⱴ῀ Ὲ ̆

2002 2018 1 ᴋ Ὲ ⱲῈ ֲȁ ȁ֟

ȁ ◐ ȁ ◐Һᴋ̕2018 1 2018

7 ᴋ Һᴋ 2̕018 7 ׂᴋ Ὲ ◐ Ὶ Ⱶ Ȃ

Ⱶ Ḥ ҙ׆ҙ Ȃ 

 

̆ ̆1975 ₮ Ȃ ᾢ ԍ 1998 ҙԍ ⱬ Ғҙ̆

ᵝ ԍ̕ 2001 ҙԍ ᵣⱬ Ғҙ̆ ᵝȂ

ᾢ ԍ 2001 ⱴ῀ Ὲ 2̆001 2018 ѿ ⱬԍ Ὲ

ᵬ̆2001 2012 ᴋ Ὲ ȁ ֒ Ⱶ

ȁ ◐ ̂Һ MKT̃̕2013 ᴋ Ὲ ◐

̂Һ ȁᴑҙҙⱵȁ ̃̕2014 2018 7 ᴋ Ὲ

MKT 2̕018 7 2019 9 ᴋ Ὲ ◐ ȁ

̕2019 9 ׂᴋ Ὲ ◐ ȁ Ȃ ᾢ

Ḥ ҙ׆ҙ Ȃ 

 

Ҁ Ҭ̆ Ὲ Ԋᴪ ӥΡῈ ӥȂ ľ Ԋᴪ ӥΡῈ ӥ Ŀ

ѿ Ȃ 
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̂ԋ̃ Ὲ Ԋȁ Ԋ ֲ Ὲ ꜚ ’ ’ 

 
 

≢  
Ⱶ 

ᴋ  

 

ᴋ  

 

 
1 

ᴋ  

 

 
1 

∆  

A

̂ ̃ 

 

 

A  

ᴍ 

 

̂ ̃ 

 

⁞  

A  

ᴍ 

 

̂ ̃ 

 

A

̂ ̃ 

ꜚ 

 

 ׆

Ὲ  ט

 

̂҆ᾝֲ  ̃

῏

 

 
2 

Ὲ Ԋ
 

1   56 Ԋ  ᴋ 3/2019 3/2022 -  -  -  -  -  850.1  

2   48 
Ԋ 

ᴋ 
3/2019 3/2022 

42,000 42,000 -  84,000 4 



Ҭῐ ᴍ Ὲ ԋǹԋǹ ῃ  

93 

 
 

≢  
Ⱶ 

ᴋ  

 

ᴋ  

 

 
1 

ᴋ  

 

 
1
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Ὲ ⅞ ̆ Ὲ Ȃҹ Ὲ ̆

Ὲ ԊᴪҊ ᴪȁ ᴪȁ ҍ ᴪ ₮

ᴪ ҩҒҙ ᴪ̆ Ԋ Ғҙ ᴪҬ ᴋ ֲ ҹ̆

Ὲ Ԋᴪ ‗ ᶫ Ғҙ Ȃ 

Ὲ ᵬ Ԋᴪ ̆ Ԋᴪ ῒ

Ғҙ ᴪ ᶫᾟ№ ̆ Ḡῒ ’ҊẠ₮‗ ғ̆ Ԋ

Ὲ ѿ Ȃ 

̂ ̃῏ԍ Ԋҍ Ԋᴪ̔ Ὲ Ԋΐ ȁ Ⱶ Ғҙ

ᵬ ̆ Ὲ └ қף ԊȂ Ԋᴪ қ ᴪ ̆

Ὲ Ⱶ ’ Ὲ Ԋȁ ῒז ֲ ȁ

̆ Ὲ қ Ȃ Ὲ └ ȇ Ԋᴪ

Ԋ ↕Ȉ̆ Ԋᴪ ȁ Ҥ ȇῈ Ȉ ȇ Ԋᴪ Ԋ ↕Ȉ

Ȃ 

̂ԓ̃̓͂ ԍ ᴇҍ ꞉ └̔ ῤ̆ Ὲ Ԋᴪ ҍ

ᴪᶭ ֲ Ⱳ ̆ ֲ ҍ ҩֲҙ

̕ Ὲ ֲ ᴋҤ ῏ ȇῈ Ȉ

Ȃ ҍ Ὲ ҙ ꞉ └̆ Ὲ

ᵣ ᵣ ̆ҹ Ὲ ҙ ֲⱬ ԈᴨלȂ 

̂Έ̃῏ԍ≠ ῏ ̔ Ὲ ῒזṽ ֲȁ ȁ ȁᶫ

ȁ ≠ ῏ ≠ ҍ̆≠ ῏ ᵬ̆̓̀ ꜚ Ὲ ȁ

ẫ Ȃ 

̂҂̃̓͂ ԍḤ ҍ ̔ Ὲ Ԋᴪ ӥ ῏Ғҙֲ Ὲ

Ḥ ȁ қ ԊⱵȂ Ὲ Ҭ ῏ ȇῈ

Ȉ ̆ ȁ‰ ȁ ȁ ῏Ḥ ̆ Ḡῃᵣ қ

ᴪ Ḥ Ȃ ῤ̆ Ὲ Ҍ қ ᶫ Ὲ Ḥ Ὲ

’Ȃ 

 

ԋȁ қ ᴪ ῏ ’ 

2020 6 19 ̆ Ὲ ץ ҍ 2019

қ ᴪ̆ ῏ ’ Ὲ ԍ 2020 6 19 ȇ2019 қ
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ᴪ‗ Ὲ ȈȂ 

2020 9 30 ̆ Ὲ ץ ҍ 2020

ѿ ҳ қ ᴪ̆ ῏ ’ Ὲ ԍ 2020 9 30 ȇ2020

ѿ ҳ қ ᴪ‗ Ὲ ȈȂ 

2020 11 6 ̆ Ὲ ץ ҍ 2020

ԋ ҳ қ ᴪ̆ ῏ ’ Ὲ ԍ 2020 11 7 ȇ2020

ԋ ҳ қ ᴪ‗ Ὲ ȈȂ 

2020 12 21 ̆ Ὲ ץ ҍ 2020

҈ ҳ қ ᴪ̆ ῏ ’ Ὲ ԍ 2020 12 22 ȇ2020

҈ ҳ қ ᴪ‗ Ὲ ȈȂ 

 

҈ȁ Ԋ ’ 

ῤ̆ Ὲ Ԋ Ԋᴪᴪ ץ Ὲ ῒ

Ԋז ₮ ̕ Ԋ ̂ ῏ ֜ ȁ ᴋ

ȁ ├ ȁ ȁ ֲ ȁ≠ № ȁ A

ᴍȁ ԊṜ ֲȁּת ᶏ ȁ2017 2020

꞉ ⅞ȁ ⅞ȁ ᴍ ӯ ֟ תּ ̃ Ԋ

ԅ ₮ΐԅӥ Ȃ Ὲ Ԋ Ὲ

‗ ᶫԅ Ғҙ ̆ ԅ Ὲ ‗ Ȃ Ὲ

ԅ Ԋ Ὲ ₮ ῏ Ȃ 

ῤ̆ Ὲ Ԋ₮ Ԋᴪᴪ қ ᴪ ’ Ҋ̔ 

Ԋ 

ⱴ 
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῏ ̆ ᴪץ₱ᴆ ң ᴪ ԊⱵ ₱̆

ֲ ᵬȂ 

̂3̃ ᴪ ԊⱵ 2020 ᵬ  

Ὲ ῤ ԍ 2020 9 2021 3 Ὲ

̆ ̆ Ὲ ῤ ҍ ᴪ ԅ ⅞̆

Ҭ ⌠ Ӟ ҍ ᴪ ԅ ̆ ₮ΐ∆

֜ ᴪ Ȃ 7ҩ ᵬ̆ Ὲ ῤ

ԅ ̆ ԅᾟ№ ̆ ᴪ ֜ԅ Ḡ

Ὲ ῤ Ȃ 

Ὲ ῤ ԍ 2020 9 2021 3 Ὲ Ⱶ ῤ

└ ̆ ̆ Ὲ ῤ ⅞ ῤ └

ԅ ȁ ץ ᴇ̆ ԅ ̆ ԅᾟ№ ̆

ᴪ ֜ԅ Ḡ Ⱶ ῤ └ Ȃ 

Ҭ̆ ᴪ ҍ Ὲ ῤ ȁ֜ ̆

Ὲ ῤ ₮ΐ ԅ ̆ ҹῈ ῤ

Ҥ ҙ̆ ԅ Ὲ Ὲ ԅ̆ Ὲ

ῤ └ ẫῃ ’̆ ̆

ᵬ̆ ҬḠ ԅ ̆ ԅ 2020 Ὲ

Ⱶ ᵬ ῤ ᵬȂ 

̂4̃ Ὲ ῤ └  

ᴪ №῏ Ὲ ῤ └ ֲ ⌠ᵝ

’̆ ῤ ᵬҹ ᴪ ⱲԊ ̆ ᴪ

Ὲ ῤ └ ᵬ̆ ῤ ᶭ ̆

ᵬ Ȃ ῤ̆ ᴪ ῤ ῏ԍῤ ᵬ ’

̆ ₮ ῏ Ȃ 

2ȁ ҍ ᴪҺ ’ 

ῤ̆ ҍ ᴪ ȇ ҍ ᴪ ᵬ ↕Ȉ ̆

̆ Ὲ ֲ ҍ ȁ ꞉ ⅞

⅞ ᵬ Ԋᴪ ₮ Ȃ 

3ȁ ᴪҺ ’ 
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ῤ̆ ᴪ Һ ᵬҹ ԊṜ ֲ̆

Ԋᴪ ȁֲ Ȃ 

4ȁ₮ ᴪҺ ’ 

ῤ̆₮ ᴪ Һ ᵬҹ ₮ ῏Ԋ Ȃ 

 

ԓȁ ԊᴪҺ ’ 

ῤ̆ Ὲ Ԋᴪ Ҭ ῏ ȇῈ Ȉ ̆

Ὲ ᵬ ’ȁ Ⱶ ’ȁּת ᶏ ȁ ꞉ ⅞ȁ

⅞ȁ ᴍ ӯ ֟ תּ ץ Ԋȁ ֲ

Ԋ ԅ ̆ ֓Ԋ ꜚҬ Ҍ Ȃ 

 

ΈȁῈ ԍ қ ֲ ȁ ֟ȁ ⱵȁҙⱵȁ

’ 

Ὲ ԍ қҬῐ ֲ ̆ ֟ ̆ Ⱶ ̆ҙⱵȁ

̆ ̆ ᴋ Ȃ 

ֲ ̆ Ὲ ꞋꜚȁֲԊ ῃ ̕ ֲ

Ὲ Ҍ̆ қ ῒ └ ῒזῈ ȁ ᴋ

Ԋȁ
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ȁ Ὲ ֲ ҍ Ὲ ֲ

̆ ֲ ̆ Ԋᴪ

Ȃ 

 

ῇȁῤ └ ’ 

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁȇᴑҙῤ └

Ȉ ȇᴑҙῤ └ Ȉ ᴆ ̆ҹⱴ

ῤ └̆ Ὲ ⱬ̆ Ḡ Ὲ ֟

ῃ ̆ Ὲ ԅѿ ҹ ғ ῤ └ᵣ Ȃ 

1ȁῤ └  

Ὲ ץ Ԋᴪȁ ᴪȁῈ ῤ └ ᴪȁῤ ȁ

ҙⱵ ᵝῤ ҹҺ ῃ ῤ ᵣ Ȃ 

Ὲ Ὲ ῤ └ ᴪ̆ Ὲ ῤ ̆ Ὲ ῤ └

ẫῃ ȁ ᴋ̆ ᶏῈ ῤ ‗ ȁ ⅞ȁ Ȃῤ

└ ᴪҊ ӥ ῤ ⱬ Ȃ 

Ὲ ẫῃץľ҈ ĿҹҺ ῤ └ Ȃ҈

Ҋ̔ ѿ ҙⱵ ᵝ ̆ ῤ

└ Һ ᴋ ᵝ̕ ԋ Ὲ ῤ └ ᴪ ̆

ῤ └ ‗ ȁ ⅞ȁ ȁ ꜚ ᵝ̕ ҈ ᴪ

ῤ ̆ ῤ └ ᵝ̆ ῤ ⱳ Ȃ 

2ȁῤ └└ ’ 

Ὲ ῤ └└ ԅ ֟ ȁ Ⱶ ȁ ֲԊ Ḥ

̆ ΐᵣ ’̆ ѿ ҹ ῤ └└ Ȃ 

Ὲ └ ȇҬῐ ᴍ Ὲ ῤ └└ Ȉ̆ Ὲ ῤ

└ ῒ ̆ ῤ └ ↕ Һ ῤ └

̕ Ὲ └ ȇҬῐ Ȉ̆ Ὲ

̆ Ὲ ᵀ ‰ ̕ Ὲ └ ȇҬῐ

ῤ Ⱳ Ȉ̆ ῤ └ ȁ ȁ

ȁ ῏ ῃ ̕ Ὲ ȇҬῐ ᴍ

Ὲ ῤ └└ Ȉ ȇҬῐ Ȉ̆ ȇῤ └ ΎȈ̆
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ȇᴑҙῤ └ Ȉ Ҭ Ύᴪ ҙ‰↕ ῏ ̆

ᴪ ԊⱵ ̂ ᴩ̃ ԅ Ὲ 2020 12 31 Ⱶ

ῤ └ ̆ ҹ Ὲ ȇᴑҙῤ └ Ȉ ῏

Ḡ ԅ Ⱶ ῤ └Ȃ 

Ὲ ῤ └ ҍ ℮ ȇҬῐ ᴍ Ὲ

ῤ └ ȈȂ 

 

 



 

 

ȁ ῤ  
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ҲῘ ᴓ ῎ Ὴᵩ ҡЕ 

 

҅ɻ  

 

ᴂ ԋҲῘ ᴓ ῎ ꜙ Ї 2020 12 31 ῎ ֥

ẃ Ї2020 ῎ ⌐ ɻ ҡ ꜠ װ ῗ ꜙ ɼ 

 

ᴂ ҿЇ ҲῘ ᴓ ῎ ꜙ ᴗҟᴰ ‼∑

┼Ї῎ᾡ ԋҲῘ ᴓ ῎ 2020 12 31 ῎ ꜙ װ‟ 2020

῎ ɼ 

 

҅ɻ  



 

108 

 
 
 
 
 
 

Ѓ Є 

 

Ѓ2021Є 60438556_H01  

ҲῘ ᴓ ῎  

 
 

Ҏɻῗ Ԑ Ѓ Є 

 

ῗ Ԑ : Ԑ Ҳ ᵫ : 

ῇ  
 

ԓ 2020 ꜙ ῇҿָ

63,970,456 ᾣЇ ҟ ῇ 63%Ж ῎ ꜙ

ῇҿָ 67,612,135 ᾣЇ ҟ ῇ 72%ɼ

Ӏ ɻ ꜙ ɼ 

 

ῇ ≡ ᵆ Е 

҅ɻ≡ ֙ ꜙ ⅎ⌡ ӎꜙɼ

ꜙ װ ⅎɼ 
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Ҏɻῗ Ԑ Ѓ Є 

 

ῗ Ԑ : Ԑ Ҳ ᵫ : 

ғ ֥ Ḫ  

 

Ѓ ЇҐ Є ֥ԓ 2020 12 31

ꜙ ᴍẅҿָ 27,497,009 ᾣЇ ֥

18%Ж ῎ ꜙ ᴍẅҿָ 31,398,185 ᾣЇ

֥ 21%ɼ 

 

ʃᴗҟᴰ ‼∑ 22 ð Ί Ѓ2017 ḷ ЄʄЇ

֥ ẅ ЇҙҲῘ ᴓ

῎ ⅎ ֥ Ὶ ү

Ὺ Ḫ ‼ Ї

֥ ү Ὺ Ḫ Ὶ ‼ ɼ

ԓ ֥ ֥

ᵆ Ḫ ɼ 

 

ԓ ֥ ҙ

֥ Ḫ ғῚל ֥ Ḫ

Ғ Ї Ґ

ẅғ ẅӐ Ḫ ɼ 

 

ԓῚל ֥Ї ԋҒ Ḫ

Їװ ҿ ᵆ ֙ ֥ Ḫ

ɼ Ḫ Ї ┼Ғ Ḫ

‼ Їװ ҿ ᵆ Ḫ

ɼ ᵆ Ḫ Ї ῗ Ԑ ɻ ╦ װ‟

‟ ҙ ᶳ Ḫ ɼ 

 

֥ Ḫ ꜙ Їҙ

≡ ᵆ Ї ᴂ ғ ֥ Ḫ

⌡ҿῗ Ԑ ɼ 

 

ῗԓ ֥ẅ‼ ᴰ ꜙ
Ҏɻ9Жῗԓ ֥ẅ ᴰ ≡ ᵆ

Ҏɻ32Жῗԓ ‼
֒ɻ4A 9Жῗԓ ֥ẅ‼ ֒ɻ8ɼ 

 

ᴂ Ӏ

Е 

 

ԋ ԋ ֥

Ḫ ῗῪ

┼Ї ԋῗ Ὺ ┼

ɼ 

 

ԓ ԓ

֥ ᵆ Ḫ Ї

ᴂ ԋ

֥ ẅ ῗ

Ї

ẅ ᵆ ῗ Ẑ

Ж ᴂ ԋ

ɼ 

 

ԓῚל

֥Ї ᴂ ᵆԋ ┼

Ї ԓ Ҳ ῗ

ῇẅ ԋ ЇӀ Е

Ḫ ɻ ɻ

ɻ╦ Ḫ ɼ 

 

ᴂ Ї ғ

Ḫ ῗ Ї ԋ Ḫ

ⅎ ῎

Ї Ѓᶡ

Є ԋ

↔ⅎɼ 

 

ᴂᶕ ԋ

֥

Ḫ ɼ 
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῏ɻ ῳᴰ ꜙ ᴑ 

 

ᴂ ꜙ ᵩ Ғ ԓ Ḧ Ї

₴Ί ɼ Ḧ Ḧ Їᵜ Ғ Ḧ ‼∑
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ҲῘ ᴓ ῎  

 
 

῏ɻ ῳᴰ ꜙ ᴑЃ Є 

 

‼∑ ᵲ ҲЇ ᴂ ҟ≡ Ї Ḧ ҟ ɼ Ї ᴂ

Ӥ Ґװ ᵲЕЃ Є 

 

Ѓ6Є ҲῘ ᴓ ῎ Ҳ ᵩ ҟꜙ ꜠ ꜙḪ ᾥⅎɻ Їװ

ꜙ ɼ ᴂ ɻ Ї Ὴ

ᴑɼ 

 

ᴂғ ↔ ɻ Ԑ Ї ᴂ

Ҳ ⌡₴ ẅ ῗ Ὺ ┼ ɼ 

 

ᴂ ғ ῗ ҟ ᶱ Ї ғ

ҿ ᴂ ῗ ῚלԐ Їװ ῗ Ѓ Єɼ 

 



ѿȁ Ҭ ᴑҙᴪ ‰↕ └ Ⱶ  

ҲῘ ᴓ ῎  

֥ ẃ  

2020 12 31  ָ ᾣ 
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֥ ֒ 2020



ҲῘ ᴓ ῎  

֥ ẃ Ѓ Є 
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ẃ ֒ 2020 12 31  2019 12 31  

    

꜠ ẃ   



ҲῘ ᴓ ῎  

֥ ẃ Ѓ Є 

2020 12 31  ָ ᾣ 
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2020  ָ ᾣ 

 
 

117 

 ֒ 2020  2019  

    

ҟ ῇ 40 101,450,670  90,736,582  

Е ҟ  40 69,379,215  57,008,377  

ꜘ 41 684,617  930,511  

 42 7,578,837  7,868,722  

 43 4,994,996  4,772,823  

 44 14,797,025  12,547,898  

ꜙ  45 420,537  965,955  

ῚҲЕ⌐   1,495,660  1,718,187  

⌐ ῇ  1,238,753  931,929  

ꜘЕῚל  46 1,572,666  1,695,878  

 47 906,406  249,445  

ῚҲЕ ᴗҟ ᴗҟ  

   (420,515) (675,616) 

װ ᵯ  

֥   (187,525) (209,387) 

῎ᾡᴍẅ ꜠  48 39,023   (213,992) 

Ḫ ẅ  49 (433,103) (1,933,779) 

֥ẅ  50 (209,715) (1,575,702) 

֥  51 - 2,688,036 

    

ҟ⌐   5,470,720   7,552,182   

ꜘЕ ҟ ῇ 52 237,759   183,700  

Е ҟ ₴ 52 644,313   574,212  

    

⌐   5,064,166   7,161,670 

Е  54 342,474   1,385,001 

    

‰⌐   4,721,692 5,776,669 

    

ⅎ     

‰⌐   4,721,692 5,776,669 

    

ⅎ     

ԓ ῎ ҡ  4,259,752 5,147,877   

ԓ   16,236  348,600  

ҡ   445,704  280,192  

 
 

ꜙ ҿ ꜙ ⅎ
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⌐ Ѓ Є 

2020  ָ ᾣ 
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 ֒ 2020  2019  

    
 

Ὶל ‰    (295,330) 



ҲῘ ᴓ ῎  

ҡ ꜠  

2020  ָ ᾣ 
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2020  

 
 

 
 
 
 
 

ꜙ ҿ ꜙ ⅎ 

 

 ԓ ῎ ҡ  
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 ֒ 2020  2019  

    

҅ɻ ꜠֥     
    

ɻ ᶱַײꜙ └    114,716,078  95,558,437  

└    3,985,133  4,408,771  

└ Ὶלғ ꜠ ῗ    6,771,002  5,372,061  

    

꜠ ῇ   125,472,213 105,339,269 

    

ӵ ɻ ꜙײַ מ    79,466,978  63,769,922  

מ װ ҿ מ    18,795,464  15,605,420  

מ    6,599,758  7,821,369  

מ Ὶלғ ꜠ ῗ    10,377,362  10,696,004  

    

꜠ ₴   115,239,562 97,892,715 

    

꜠֥ ‰  57 10,232,651 7,446,554 

    

ԑɻ ꜠֥     
    

└    6,509,874   1,956,504  

└    273,809   210,091  

֥ɻ ֥ Ὶל ֥

‰    9,398  1,883,702  

῎ Ὶל ᵣ └ ‰    251,702   447,907  

└Ὶלғ ꜠ ῗ  56 -  65,000  

    

꜠ ῇ   7,044,783
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֥ ẃ  
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֥ ֒ 2020 12 31  2019 12 31  

    

꜠ ֥    

  23,398,960   13,001,412 

֥   35,995  103,889 

 1  19,779,132  24,893,537 

   1,864,477   1,980,798  

Ḧ  1  178,443   230,035  

מ    11,779   7,559  

Ὶל  2  40,271,860   32,126,268  

   18,444,527   19,692,914  

֥   5,180,041   4,460,977  

Ὶל ꜠ ֥   3,490,828   3,516,370  

    

꜠ ֥   112,656,042 100,013,759 

    

꜠ ֥    

 3  6,439,012   7,736,877  

Ḧ  3  305,062   200,671  

 4  13,475,272   12,270,582  

Ὶל ꜠ ֥   706,117   725,125  

֥   1,600,000   1,562,380  

֥   6,056,830   5,717,601  

   365,523   154,636  

ᶕ ֥   
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2020  ָ ᾣ 
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 ֒ 2020  2019  
    

ҟ ῇ 5 94,147,280  80,177,614  

Е ҟ  5 81,047,285  65,054,578  

ꜘ  194,958  446,433  

  4,578,571  4,498,782  

  4,099,577  3,917,938  

  3,371,221  3,267,566  

ꜙ   885,257  476,385  

ῚҲЕ⌐   1,070,039  994,596  

⌐ ῇ  7376 679931 98.304 14.28 re
W* n
BT
/F12 11.04 T595.9  14.304 re
W* n
BT
/F12 <95 564.9Are
W* n
BT
/F12 11.04 Tf
1 0 0 1 443.86 58* n
BT
[( )] TJ
ET
Q
 EMC Q
q
4468,267,566 
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  2020  2019  

    

Ὶל ‰   4,669 (8,219) 
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  2020  2019  

    

҅ɻ 



ҲῘ ᴓ ῎  

Ѓ Є 

2020  ָ ᾣ 
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  2020  2019  

    

Ҏɻ ꜠֥     
    

└   



ҲῘ ᴓ ῎  

ꜙ  

2020 12 31  ָ ᾣ 
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҅ɻ ‟ 
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 ֥ ┼ ԋΊᵩᴰ ᴰ ᵆ ЇӀ ᵩ

‼ ɻ ᴍ ɻ ꜡ɻ ῇ ɻ ₴ɻ ֥ ɻ

֥ ֥ ɼ 

 

1. ᴗҟᴰ ‼∑  

 

ꜙ ᴗҟᴰ ‼∑ Ї ɻ ԋ ῎ ԓ2020 12

31 ꜙ װ‟ 2020 ɼ 

 

2. ᴰ  

 

ᴰ ῎ Ї 1 1 12 31 ɼ 

 

3. 
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8. ҟꜙ Ѓ Є 

 

ԓ Ї ┼ ꜙ Ὶ ᵣ ҿָ Е ֥ ẃ Ҳ

֥ ẃ Ї ֥ ẃ Ї ҡ ñ ⅎ ⌐ ò

ЇῚל Ж⌐ Ҳ ῇ Ї ֢

ɼ ҏ ֥ ꜙ Ї ҿῚל ɼ

Ї ғ ῗ Ὶל ῇ Ї ⅎ

ᶡ ɼ 

 

װ ῎ Ї ɼ

꜠ ᵲҿ Ї Ҳ ∆ ɼ 

 

9. Ί 

 

ΊЇ ҅үᴗҟ ֥Ї Ὶל ᵣ ẃ Ί ɼ 
 

Ί  

 

ԓ ҿ Ί ҅ ҅ ֥ ẃɼ 

 

Ґ∆ ᴌ Ї Ѓ֥ ֥ ҅ ⅎЇ ҅ ᵒ ֥ ҅

ⅎЄЇ Ὶה ֥ ẃ Ὺԍװ Е 

 

Ѓ1Є ֥ ⌐ Ж 

Ѓ2Є ԋ ֥ ⌐Ї ñ òҐ ԋ

Ὴ מ Ҏ ӎꜙЖ ҙЃaЄ ҏ ԋ ֥ ҏ₉ӓ

Ї ЃbЄ ҏ Ӥ Ḧ ֥ ҏ₉

ӓ Їᵜ ԋ ֥ ┼ɼ 

 

ẃ ᴑ ɻ Ї∑ ẃ ɼ

ẃ ҅ẃ װָ ҏ₉ӓ ῊҒ ҅ ẃ Їש ẃ ₉

ӓῊ ḷ Ї∑ ḷ ᵲҿ ẃ ẃ Ї

ῇ ɼ 

 

װ ӵ ֥Ї ֢ ᴰ ɼ ӵ ֥Ї

Ї ᶡ Ὺ מ֢ ֥ɼ֢ Ї

ӵῇ ₴ ֥ ɼ 
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9. ΊЃ Є 

 

֥ⅎ  

 

֥ԓ√ ᴗҟ ֥ ҟꜙ ֥

ⅎ ҿЕװ῎ᾡᴍẅ ҙῚ ꜠ ῇ ֥ɻװ ᵯ

֥ɻװ῎ᾡᴍẅ ҙῚ ꜠ ῇῚל ֥ɼ ֥

√ ᾡᴍẅ῎װ Їᴥ ᶱ ꜙ ֥

ⅎ Ғ Ғ ҅ ⅎ Ї ֢ ᴍ √ ɼ 

 

ԓװ῎ᾡᴍẅ ҙῚ ꜠ ῇ ֥Ї ῗ֢ ῇ

ЇῚל ⌡ ֥ ῗ֢ ῇῚ√ ɼ 

 

֥ ”ԓῚⅎ Е 

 

װ ᵯ ẃꜙ Ί  

֥ Ґ∆ ᴌ Їⅎ ҿװ ᵯ ֥Е ֥ ҟ

ꜙ װ ҿ Ж ֥ Ї ֥

ҿ׃ װ ịמ ҿ ⌐ ɼמ ֥ ⌐

⌐ ῇЇῚ ɻḷ ẅ֥ ⌐ Ї ῇ ɼ 

 

ᾡᴍẅ῎װ ҙῚ ꜠ ῇῚל ẃꜙ Ί  

֥ Ґ∆ ᴌ Їⅎ ҿװ῎ᾡᴍẅ ҙῚ ꜠ ῇῚל

֥Е ֥ ҟꜙ װ ҿ ₴װ

֥ҿ Ж ֥ Ї ֥ ҿ׃ װ ị

מ ҿ ⌐ ɼמ ֥ ⌐ ⌐ ῇɼ ⌐

ῇɻẅ ᾱ ҿ ЇῚᵯ῎ᾡᴍẅ ꜠ ῇῚל ɼ

֥ ЇӐ╦ ῇῚל ⌐ לῚה ₴Ї ῇ

ɼ 
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11. Ѓ Є 

 

῎ ᵣ ┼ Ї ῎
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12. ֥ 

 

֥Ї ҿ ẅЇ ҩ ῡ ֥ɼ 

 

֥ҿ ₴ ɼ 

 

֥ √ ɼғ ֥ ῗ ₴Ї ғ ֥

ῗ ⌐ ῇҙῚ Ї∑ ῇ ֥ ɼ ∑Їԓ

ῇ ɼ 

 

֥ ֥ ҿ ῎ᾡᴍẅ ֥Ї

῎ᾡᴍẅ ԓ ᴍẅ ῇῚל ɼԓ√ Ї ֥ӈ

῎ᾡᴍẅ ∆ Ї̓́ ᾡᴍẅғ ᴍẅӐ ῇ ɼ

֥ ῎ᾡᴍẅ ᵆ ῎ ᵒ ֥ ᴍ Ὶל ῗ

Ḫ ᵆ ɼ 

 

13. ֥ 

 

׃֥ ғῚ ῗ ⌐ ῇ ЇҙῚ ԍװ

ɼғ ֥ ῗ ₴Ї ᴌ Ї ῇ ֥ Ї

ⅎ ᴍẅɼ ∑Ї ῇ ɼ 

 

֥ √ Ї ɼ ֥

ӵᴍ Ї ῗ Їᶕ ֥ └ ᶕ ╦ ԓ

֥ Ὶל ₴ɼ 

 

֥ Ї ֥ ᶕ ɻ ‰ ẅ

ҐЕ 

 

 ᶕ  ‰ ẅ   

 

ӊҟ
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16. ᶕ ֥ 

 

ᶕ ֥ ⌡Ӏ ɻ ΊɻῚל ɼ 

 

Ї Ὶ Ὺᶕ ֥ ⌐ ҿᶕ ֥Ї Е

ẃ √ Ж Ӑ╦ מ מ Ї יִ Ї

֩ יִ ῗ Ж ָ √ Ж ָҿ

֥ɻ ֥ ֥ ɼ

ᶕ ֥ ɼ

֥ Ї ֥◐ᵯᶕ Ὺ ɼ

֥ Ї ғ ֥◐ᵯᶕ ҩ Ὺ

ɼ 

 

Ҏɻ20 ꜠ מ ẅ ẃЇ ᶕ

֥ ᴍẅ Ї ᶕ ֥ ᴍẅ  Їᴥ ẃד ҅ 

Ї ◐ᵯ ῇ ɼ 

 

17. ֥ 

 

׃֥ ғῚ ῗ ⌐ ῇ ЇҙῚ ԍװ

Ї װ √ ɼᴥ ҅ ┼Ґᴗҟ Ҳ ֥ЇῚ῎ᾡᴍẅ

Ї ҿ ֥ ῎ᾡᴍẅ ɼ 

 

֥ Ὶ ҿ ⌐ ᶕ Ї Ὶҿ

⌐ ᵲҿᶕ Ғ ֥ɼ 

 

֥ ᶕ ҐЕ 

 

 ᶕ  

 

ᴌ 2-5  

Ҙ  2-10  

ᶕ  30-70  

 2-10  

₴ 
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18. ֥ẅЃ Є 

 

ῗ ֥ ֥ ẅ Ї ғ ῗ ֥

֥ ẅ Ї ᾨ Ғ ֥ ֥ ẅ Ї

Ї ẅ ɼ ֥ ֥ ẅ

Ї Ὶ ᴍẅғ Ї ᵤԓ ᴍẅ Їẅ ᾨ

ⅎ ֥ ֥ Ҳ ᴍẅЇῴ ֥ ֥ Ҳ

Ӑ Ὶל ֥ ᴍẅ Ї ᶡ Ὶל ֥ ᴍẅɼ 

 

ҏ ֥ẅ ҅ Ї װ ᴰ Ғῴ ɼ 

 

19.  

 

Ї ҿ ᶱ ꜙ ῗ꜠ײַ ԍ ᴓ װמ

ịɼ ɻ ⌐ɻ ⌐ Ὶל

⌐ɼ ᶱ Ểɻ ɻ ῠָɻ Ὶל ָ ⌐ЇӤ

ԓ ɼ 
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19. Ѓ Є 

 

⌐ 

ᶱ ⌐ Ї Ґ∆ҩ ⌐֥ ẃЇ

ῇ ЕᴗҟҒ ῗ꜠ײַ ↔  ᶱ ⌐

Жᴗҟ ғ מ ⌐ ῗ ɼ 

 

Ὶל ⌐ 

ᶱ Ὶל ⌐Ї ⌐ ῗ Ὶל

⌐‰ ẃ ‰ ֥Їᵜ ꜠ ῇ ῗ ֥ ɼ 

 

20. ẃ 

 

Ї מ מ ẅ ҿ ẃЃ ᵤ

ᴍẅ ֥ Єɼ מ ẅ Ї Ὺ ⌐ ᵲҿ Ж

Ὺ ⌐ Ї ָ Ṩ ⌐ ᵲҿ ɼ

⌐ ẃ Ὺ ⌐ Ї ῇ Їᴥ ῇ

ῗ ֥ ɼ ῇ ẃ מ ԓ ῇ Ї

ᵜ ῇ ῗ ֥ ɼ 

 

Ї מ ꜠ɻ Ḧᵯẅ מ ɻ ԓ

מ ꜠ɻ ӵ ɻ ᵆ

‟ Ї ꜠ מ ẅ

ẃɼ 

 

21. ẃ 

 

ԋ ҅ ┼Ґᴗҟ Ҳ ᴍ ẃӐ Ї ғ Ԑ ῗ ӎ

ꜙ Ґװ ᴌЇ Ὶ ҿ ẃЕ 

 

Ѓ1Є ӎꜙ ӎꜙЖ 

Ѓ2Є ӎꜙ ⌐ ₴ Ж 

Ѓ3Є ӎꜙ ɼ 

 

ẃ ῗ ӎꜙ ₴ ᶉᵆ √ Ї ғ

Ԑ ῗ ɻҒ ᴍẅ ɼ ү ֥ ẃ ẃ

ᴍẅ ɼ ℓ ᴍẅҒ ╦ ᶉᵆ Ї ╦ ᶉᵆ

ᴍẅ ɼ 
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24. ғ Ӑ ֥ ῇ 

 

 ԋ Ҳ ӎꜙЇ ῗ ꜙ ┼ ῇɼ

ῗ ꜙ ┼ Ї Ӏ ᶕ ꜙ ᶱ Ҳה ₉ӓ

Ὴ ⌐ ɼ 

 

 

 

ғ Ӑ ׃ ӎꜙɼ

ԋҐ∆ ҏЇװ
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27. ꜡ 

 

꜡ Ὶ ᴌ ҙ └ Їԍװ ɼ ꜡ҿ ֥ Ї

└ ɼ ꜡ҿ ֥ Ї ῎ᾡᴍẅ Ж̓́ ᾡᴍẅ

Ғ Ї ӎ ɼ 
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28.  

 

ɼ ԓᴗҟ ֥ Ї ғ ῇ

ҡ ֢ Ԑ ῗ ῇ ҡ Ї ᵲҿ ῇ ɼ 
 

ԓ ╦װ ẃ ֥Ї ֢

ɼ 

 

֥ғ ẃԓ ֥ ẃ ᴍẅғ Ӑ Їװ

ᵲҿ ֥ ẃ ᵜ װ Ὶ ᴍẅғ

Ӑ ֥ Ї ֥ ẃ ẃꜙ ɼ 

 

װ ẃЇ Е 

 

Ґ֢װ (1) Ҳ֥ Е √ Ї Ί Ґװ

֢ Ҳ֥ ֥ ẃ √ Е ֢ Ғ ᴗҟ Ї ҙ֢ Ғ

ᴰ ⌐ ӤҒ Ԛ ɼ 

(2) ԓғ ῎ ɻ ᴗҟ ᴗҟ ῗ Ї

┼ ҙ Ғᴰ ɼ 

 

ԓ ɻ װ Ԛ Ї װ

ɻ Ԛ  ҿ Ї

֥ ֥Ї Е 

 

Ґ֢װ (1) Ҳ֥ Е ֢ Ғ ᴗҟ Ї ҙ֢

Ғ ᴰ ⌐ ӤҒ Ԛ ɼ 

(2) ԓғ ῎ ɻ ᴗҟ ᴗҟ ῗ Ї Ґ∆

ᴌ Ї ֥Е Їҙ

ɼ 

 

ԓ ֥ ẃ Ї ԓ ֥ ẃЇʂ Ї

֥ ị ẃ Ї ֥ ẃ ֥

ị ẃ ɼ 
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29. Ѓ Є 

 

ᵲҿ ָЃ Є 

 

 

Ӑ ɻ ᴍɻ Ї ꜘ ҅

֥ ᶕ Ї ɼ
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29. Ѓ Є 

 

ᵲҿ₴ ָ 

 

ҏ ԋғ ֥ ῗ ₉ӓῊ ҿ

Ї Ӑ ҿ ɼ ᵲҿ ₴ ָ Ї ԓ ֥ ᶕ ֥

ⅎ ɼ 

 

ᵲҿ ₴ ָ 

Ї Ї ֥ɼ

√ Їװ ‰ ᵲҿ ῇ ᴍ

ẅɼ ‰ ҿ Ḧᵯẅ └ Ὺ ⌐

ẅӐ ɼ 

 

⌐ Ὺ ү ⌐ ῇɼ

ῇ ‰ מ ῇ ɼ 

  

ҙ Ґ∆ ᴌ Ї ᵲҿ҅ ᴰ

Е 

Ѓ1Є ꜘ҅ ֥ ᶕ ԋ Ж 

Ѓ2Є ꜘ ᴍғ ⅎ ᴍ ‟ ɼ 

 

ᵲҿ҅ ᴰ Ї ⅎ⌡Ґ∆

Е 

Ѓ1ЄẐ Ї ᴰ ⅎ ҿ Ї

Ὶᵲҿ҅ ᴰ Ї װ ╦ ‰ ᵲҿ

֥ ᴍẅЖ 

Ѓ2ЄẐ Ї ᴰ ⅎ ҿ Ї Ҏɻ

20ῗԓḷ ᴰ ɼ 

 

ᵲҿ ₴ ָ 

ῇ Ὺ ү ҿ Ї ῇ

מ ῇ ɼ 

 

Ї Ὶᵲҿ҅ ᴰ Їғ

╦ ῗ ҿ ɼ 

 

ҏ ԋғ ֥ ῗ Ὴ ҿ Ї Ӑ ҿ

ɼ 
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30. ⌐ ⅎ  

 

῎ ⌐Їԓ ҡ ᴰ ‼ ҿ ẃɼ 

 

31. ῎ᾡᴍẅ  

 

ԓ ү ֥ ẃ ᾡᴍẅ῎װ ֥ɻ ΊɻῚלẃ

ҏ ҏ Ί ɼ̓́ ᾡᴍẅЇ ғ ֢ ҲЇ

₴ ҅ ֥ └ ҅ ẃ מ ᴍ ɼ ᾡᴍẅ῎װ ῗ

֥ ẃЇẐ ₴ ֥ ẃ ֢ ῗ ֥ ẃ Ӏ ЖҒ

Ӏ Ї Ẑ ֢ ῗ ֥ ẃ ⌐ ɼ 

 

Ӏ ( ⌐ ) ῇ ֢ ɼ ғ

֥ ẃ ᴍ ҿ Ὶ ⌐ ᶕ Ẑ ɼ 

 

ᾡᴍẅ῎װ ֥ Ї ғ ֥ ԓ ᶉ ֥ ⌐

ⱵЇ ֥₴ ԓ ᶉ Ὶל ғ ֥ ⌐ Ⱶɼ 

 

╦ ‟Ґ ҙ ⌐ ῚלḪ ᵆẅ ЇB ᾨᶕ

ῗ ῇẅЇ ῇẅ Ғ⅓ ‟ҐЇ ᶕ

Ғ ῇẅɼ 

 

ꜙ Ҳװ῎ᾡᴍẅ ֥ ẃЇ ῎ᾡᴍẅ ᵩ Ί

ӎ ᵤ ῇẅЇ ῎ᾡᴍẅ Е ҅ ῇẅЇ

֥ ẃ ҏ ᴍЖ ԑ ῇẅЇ ҅ ῇẅ

ῗ ֥ ẃ ῇẅЖ Ҏ ῇẅЇ ῗ ֥ ẃ Ғ

ῇẅɼ 

 

ү ֥ ẃ Ї ꜙ Ҳ ᾡᴍẅ῎װ ֥ ẃ

ᵆЇװ ῎ᾡᴍẅ Ӑ ɼ 
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32. ᴰ ≡ ᵆ Ѓ Є 

 

≡ Ѓ Є 

 

ҟꜙ  

֥ԓ√ ⅎ ”ԓ ֥ ҟꜙ Ї ≡ ҟꜙ

Ї ᴗҟ ᴍ ῗ ָ ֥ҟ ɻ ֥

ҟ Ὶ װ ῗҟꜙ ָ ɼ ᵆ װ

ҿ Ї ֥└ ╦ ₴ ɻ ɻ ᴍẅ

ⅎ ≡ ɼ 

 

 

֥ԓ√ ⅎ ”ԓ ֥ Ї ≡

ҿ׃ װ ịמ ҿ ⌐ מ Ї ᴍẅ ḷ

ᵆ Ї ≡ ғ ‼ Ί ɻ ╦

֥Ї ≡ ╦ ῎ᾡᴍẅ ɼ 

 

ғ ῎ ɻ ᴗҟ ᴗҟ ῗ ẃ 

῎ ɻ ῎ ῎ ῗ Ї

ẃɼᴥ Ї Ґ ҩү ᴌ Ї ┼

Їҙ Ғᴰ Ї Ғװ ẃɼ

ҿ Ὴ ┼ ῎ ⌐ⅎ ֥ Їҙ

῎ ԓ Ғῴ ⌐ ⅎ Ї ῗ ẃɼ ᴗ

ҟ ᴗҟ Ї ”ԓ Ї

≡ ɼ 

 

֥  

Ὶ ֥ ⌐Їᴥ Ḧ ֥

ᴓ Ї ֥ ┼ Ї∑ ֥ ԓ

֥ ‟Ґ ῇ ɼ Ḧ ⅎ ֥ ֥

┼ Ї ᵲ₴ ≡ Їװ ᵆ ֥ ɼ 

 

ðᵲҿ₴ ָ 

֥ ԋ ɼ ҿЇ Ї Ḧ ԋ

֙ ֥ ҏ ₉ӓῊ Ї ᵲҿ ɼ 

 

ðᵲҿ₴ ָ 

Ҍ ֥ ῎ ЃװҐ ñҌ òЄ
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32. ᴰ ≡ ᵆ Ѓ Є 
 

≡ Ѓ Є 

 

ҿ  

ԋῗԓ י ɻ ɼ ҿЇ ЇҒ

⌡ ֥Ї ֥ᶱ י ɻ Ї ԍ י

ɻ ᶕ ᶕ ⌐ЇӤ ԍ Ӏ ָל

י ɻ Ї Ї Ғ Ї Ὶᵲҿ ꜙ

ɼ 
 

ðð  

ᶕ ֥ҙҒ Ї Їҙ ᶕ

Ї ɼ ⅎ 1-5

ɼ ᵆ ᶕ Ї ғ ᶕ

⌐ ῗԐ ‟Ї ᶕ Ӑ

Ԑ ‟ ɼ ҿЇ ԓ ῗ Їғ ᶕ ῗ

ᴌ ῗ ᴌ Ї ᶕ Ї Ї

Ҳ ɼ 

 

ᵆ Ғ  

 

Ґҿԓװ ֥ ẃ ῗ ῗ Ẑ װ ᵆ Ғ Ὶלῗ Ї ᴰ

ᴰ ֥ ẃ ɼ 
 

ɻ ֥ɻ ֥ẅ 

ԓ ֥ ẃ ≡ ɻ ֥ɻ ֥

ẅ ɼ Ὶ ẅ Ї ᵆ Ὶ Ї ẅ ɼ

֥ ῎ᾡᴍẅ ‰ ғ ֥ ẅҩ

Ӑ Ї ֥ Ὶ ֥ ᵣ ᵆ ᵲ₴ᵆ

Ї Їװ ẅɼ 

 

֥ ᵤԓῚ ᴍẅ Ї Ὶ ᴍẅ Ї

ῇ Ї ֥ẅ‼ ɼ 

 

Ί ֥ẅ 

Ḫ Ί ֥ ẅ ᵆЇ Ḫ

Ầ₴ ≡ ᵆ Ї ҙ ᶳ Ḫ Ї ╦ Ḫ ɼ Ầ

₴ ֙≡ ᵆ Ї ɻ ɻ ҟ

ẃꜙָḪ ꜠ɼҒ ᵆ ᴰ ẅ‼ Ї

ẅ‼ Ғ ԓ ẅ ɼ 
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Ҏɻ ᴰ ᴰ ᵆ Ѓ Є 

 

32. ᴰ ≡ ᵆ Ѓ Є 
 

ᵆ Ғ Ѓ Є 

 

֥ ῎ᾡᴍẅᵆ  

֥῎ᾡᴍẅ ᶉ Ὶל ᴍ ɼ

Ӕ ῗ Ї ᴰ ῎ᾡᴍẅᵆ ῗ ɼ ᵲ₴ ῗ≡ Ї

װ ҏ ֥ Ї ԓ

ᵆ װ ╦ Ғ Ӑ ᵆ

ɼ ᵆ ῎ᾡᴍẅ Ӏ Ẑ ԓ ᴌҐ ҟ ɻ

ɻ ɻ ḷ ɼ ֥ԓ2020 12 31

ᴍẅҿָ 2,035,234 ᾣ(2019 12 31 Еָ 1,957,242 ᾣ)ɼ 

 

ҏ Ӑ῎ᾡᴍẅ 

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ ҏ Ӑ῎ᾡᴍẅ⌐ ᵆẅ ᵆ

Ї ᶳ Ẑ ҿҒ ῇẅɼᵆẅ ҟɻ ɻ

῎ᴭ῎ ( )Ї ⌡ ῎ ᴍ Ṗ Ї ᴗҟᴍẅ

ᴍ/ ╦ ⌐(ñEV/EBITò)Ї ‰ ЃòP/BòЄ (ñP/Eò)ɼ Ṗ װ

῎ ῗ Їῴװ Ӕ ꜠ ⅎ ɼ Ṗ ᴰ ԓ

ҏ ⌐ ֥ Їװ Ὶ῎ᾡᴍẅɼ ḪЇװҏ ᵆ
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ɻ Ѓ Є 

 

2. ᴮ Ѓ Є 

 

ҲῘ ῎ Ї ᴗҟЇ2018-2020 ᴗҟ ҿ15%ɼ 
  

ᾫ ᵩ ῎ Ї ᶳ ҙ ᴌ ᴗҟЇ ╦֩

ҩᾭҎ ᴮ Ї2020 ֒ Ї֩ 12.5% ᴮ ɼ 

  

ҲῘ ῎ Ї ᴗҟЇ2020-2022 ᴗҟ

ҿ15%ɼ 

 

ҲῘ ᴌ ᴑ῎ Ї ╦֩ ᴌᴗҟҩᾭҎ ᴮ Ї2020 Ї֩

12.5% ᴮ ɼ 

  

֪ҲῘ Ḫ ῎ Ї ᴗҟЇ2019-2021 ᴗҟ

ҿ15%ɼ 

  

ҲῘ ᴌ ᴑ῎ Ї ᴌᴗҟЇ2020 ᴗҟ ҿ10%ɼ 
 

ҏ ҲῘ ᴓ ῎ Ї ᴗҟЇ2020 -2022 ᴗҟ

ҿ15%ɼ 

 

ҡҲῘ ῎ Ї ᴗҟЇ2020 -2022 ᴗҟ

ҿ15%ɼ 



ҲῘ ᴓ ῎  

ꜙ Ѓ Є 

2020 12 31  ָ ᾣ 

 

166 

 

 

֒ɻ ꜙ Ӏ  

 

1.  

 

 2020 12 31  2019 12 31  

   

 1,655 2,269 

 33,974,444 29,963,567 

Ὶל  1,683,733 3,343,511 

   

 35,659,832 33,309,347 

 

ԓ2020 12 31 Ї ԓ ҿָ 3,674,558 ᾣ(2019 12

31 Еָ 3,902,219 ᾣ)Ї ҙ └ ┼ ҿָ 60,697

ᾣ(2019 12 31 Еָ 20,962 ᾣ)ɼ 

 

⌐ ⌐ ῇɼ ⅎҿ7 3

ү Ғ Їᶳ Ї ⌐ ⌐ ῇɼ

ῚҲЇҎү ҏװ ҿָ 2,573,043 ᾣЃ2019 12 31 Еָ

1,460,036 ᾣЄ ᴍ Ҳɼ 

 

2. ֢ ֥ 

 
 2020 12 31  2019 12 31  

   

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ ֥   

Ί  507,821 523,227 

Ὶל  529,085 37,435 

   

 
1,036,906 560,662 

 

3. ֥ 

 

 2020 12 31  2019 12 31  

   

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ

֥ 36,118 106,065 

 

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ ֥ ֢ Ӏ ҿ Ї

ҿғҲ Ḫ ҿA- ҏװ

Ї ֙ ҿ ԓ Ї ᾡᴍẅ῎װ ҙ ꜠ ῇ

ɼԓ Ї Ί῎ᾡᴍẅ ꜠ ָ 100,230 ᾣ(2019 Е

Ί῎ᾡᴍẅ ꜠ ָ 162,150 ᾣ) ῇ ɼ 
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4A.  

  

ԍװ Ї Ḫ ҿ0-90 Ї ӓ Ḫ

1 ɼ Ғ ɼ 

 

ⅎ ҐЕ 

 
 2020 12 31   2019 12
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4A. Ѓ Є 

 

ԓ2019 12 31 Ї ҙ ẅ ‼ ҐЕ 

 

 ᵯ  ‼  Ḫ  

    

1* 597,986 597,986 100% 

2* 578,775 578,775 100% 

3* 563,352 563,352 100% 

4* 428,987 428,987 100% 

5* 426,086 426,086 100% 

6* 299,436 299,436 100% 

7* 285,746 285,746 100% 

8* 280,176 280,176 100% 

9* 226,802 226,802 100% 

10* 155,666
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4A. Ѓ Є 

 

ԓ2020 Ї ҙ ‼ ‼ ָ

127,620 ᾣЃ2019 Еָ 67,171 ᾣЄЇ ҙ ‼

ָ 2,627,392 ᾣЃ
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מ .5  

 

מ ⅎ ҐЕ 

 

 2020 12 31  2019 12 31  

 ᵯ  ᶡ ᵯ  ᶡ 

     

1  Ὺ 321,792 100% 402,525 100%װ

 

ԓ2020 12 31 מ ╦֒ ‟ ҐЕ 

 

ᶱ מ   ᶡ 

 
  

ᶱ 1 19,934  6.19% 

ᶱ 2 17,005  5.28% 

ᶱ 3 15,280  4.75% 

ᶱ 4 10,000 3.11% 

ᶱ 5 9,284 2.89% 

   

 

71,503 22.22% 

 

ԓ2019 12 31 מ ╦֒ ‟ ҐЕ 

 

ᶱ מ   ᶡ 

 
  

ᶱ 1 25,526 6.34% 

ᶱ 2 23,147 5.75% 

ᶱ 3 13,966 3.47% 

ᶱ 4 13,439 3.34% 

ᶱ 5 12,433 3.09% 

   

 

88,511 21.99% 
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6. Ὶל  

 

 2020 12 31  2019 12 31  

   

⌐  64,353 890 

⌐ - 3,081 

Ὶל  1,088,126 1,019,300 

   

 1,152,479 1,023,271 

 

⌐  

 

 2020 12 31  2019 12 31  

   

 64,353 890 

 

⌐ 

 

 2020 12 31  2019 12 31  
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7.  

 
 
 
 
 
 
 
 

 
 
 
 

 
 
 
 
 

 2020 12 31  2019 12 31  

 ᵯ  ᴍ‼  ᴍẅ ᵯ  ᴍ‼  ᴍẅ 

       

  13,630,144   789,099   12,841,045   6,092,323   805,258   5,287,065 

ꜘ   5,373   131   5,242   13,479   131   13,348  

֥   1,381,110   22,218   1,358,892   1,201,247   13,012   1,188,235  

  2,935,688   548,437   2,387,251   3,101,870   529,099   2,572,771  

₴ Ὶ10,722,229 1,878,026 12,600,255  10,021,605   1,838,061   11,859,666  ל 

  8,173,003   1,097,
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7. Ѓ Є 

 

ᴍ‼ ꜠ ҐЕ 
 

2020  

 
  √ᵯ  /Ѓ Є  Ὶל ᵯ  

      

 805,258  25,939  (84,372) 42,274  789,099  

ꜘ  131  -  -     -    131  

֥  13,012  5,154  (7,714) 11,766  22,218  

 529,099  50,182  (33,385) 2,541  548,437  

₴  
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9.  
 

 2020 12 31  2019 12 31  
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10.  
 

  2020 12 31  2019 12 31  
    

    

ᴗҟ (1) 205,022 122,904  

ᴗҟ (2) 1,600,152  3,231,288  

Е ẅ‼   91,371  1,026,904  

    

  1,713,803  2,327,288  

  

2020 12 31  
 

(1) ᴗҟ 
 

 

ᶡ 

√  

ᴍẅ 

꜠ 

 

ᴍẅ 

ẅ 

‼   

ꜘ 

 

  

 

Ґ 

 

Ὶל  

 

Ὶל  

꜠ 

 

⌐ 

₴ẅ 

‼  

            
Bestel Communications Ltd.* 50% - - (2,255) - - - - 2,255 - - 

Ῐ ꜠ ῎  50% 45,706 - - (14,363) - - - - 31,343 - 
Pengzhong Xingsheng* 50% - - (6,134) - - - - 6,134 - - 

῎  49% 21,809 - - 4,959 - - - - 26,768 - 

ҟ ῎  10%  7,000  - - - - - - -  7,000  - 

ᴭ ҅ ᴯ

ᴗҟЃ ᴯЄ 40%  40,000  - - - - -

 

 

 

4

 

*
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10.
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11. Ѓ Є 

 

ẅ‼ ‟Е 

 

2020  

 
 √ᵯ    ᵯ  

     
Bestel Communications Ltd. 2,255 - (2,255) - 
PengzhongXingsheng 6,134 - (6,134) - 
KAZNURTEL Limited Liability Company 2,477 - - 2,477 
Telecom Innovations 11,216 - - 11,216 

ֽ֪ Ҏ ῎  4,764 - - 4,764 
INTLIVE ECHNOLOGIES (PRIVATE) 
LIMITED 7,117 
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11. Ὶל ꜠ ֥ 

 

 2020 12 31  2019 12 31  

   

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ  

֥ 1,536,741 1,594,254  

 

12. ֥ 

 

῎ᾡᴍẅ Е 

  

 2020 12 31  

  

  

√ᵯ  1,957,242 
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14. Ѓ Є 

 

ẅ‼ Е 

2020  

 

 
  √ᵯ  

 
  ꜘ 

 
    

 
  ᵯ  

 
   

 

 

                

Ὶ6,591   -   6,591   -   ל   Ẩ   

                

  -   6,591   -   6,591   
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16. ֥ 

 

2020 12 31  

 

 

ᴌ Ҙ  ᶕ   ₴  

       

ᴍ       

√ᵯ  707,951 157,517 2,733,148 1,152,934 12,145,786 16,897,336 

 343,047 11,270 346,789 163,741 - 864,847 

Ὺ  - - - - 2,045,902 2,045,902
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17. ₴ 

 

2020 12 31  
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֒ɻ
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18. Ѓ Є 
 

ẅ‼ ꜠ ҐЕ 

 

 2020 12 31  

   

 √ᵯ  ꜘ 
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18. Ѓ Є 

 

ᴗҟ ⅎ Ґ∆ ֥ ֥ װ ẅ Е 

 

2019 ῎ ֥ Ὶ ῎ ҲῘ ῎ Ї

ҿ ῎ ғҲῘ ῎ ᵲҿ ֥ Ж ҿ

Ḫᾩ ῎ ɻNETAS TELEKOMUNIKASYON A.S.ҿ

֥ Ї Ὶל ⅎ ҟꜙ ῗ Ї ҩ ῎ ⅎ⌡ᵲҿ҅ү ֥ ɼ 

 

¶ ҲῘ ῎ ֥  

¶ Ḫᾩ ῎ ֥  

¶ NETAS TELEKOMUNIKASYON A.S. ֥  

 

2020 12 31 Ї Ḫᾩ ῎ ֥ ɻ NETAS 

TELEKOMUNIKASYON A.S. ֥ Ὴ ẅ‼ ɼ 

 

ҲῘ ῎ ֥  

 

 ῎ ғҲῘ ῎ ᵲҿ ֥ Ї ӵ ɻ

╦װ ẅ ֥ ɼ 

 

 ֥ ᴍẅ ҐЕ 

 
 2020 12 31  

  

ҲῘ ῎ ֥  
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19. ֥/ ẃ 
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20. Ὶל ꜠ ֥/Ὶל ꜠ ֥ 

 

Ὶל ꜠ ֥ 
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23A. מ  

 
  

 2020 12 31  2019 1231�ª
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מ .25 /
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28. ẃ 

 

2020 12 31  

 

 √ᵯ  ꜘ   ᵯ  

     

Ԛ ( 1) 1,619,216 1,185,309  (1,048,258) 1,756,267  

” ( 2) 166,491 60,538   (54,065) 172,964  

Ḧ ‼  180,757 127,260   (152,014) 156,003  

     

 1,966,464 1,373,107  (1,254,337) 2,085,234  

 

2019 12 31  

 

 √ᵯ  ꜘ   ᵯ  

     

Ԛ ( 1) 1,494,051 1,730,893 (1,605,728) 1,619,216 

” ( 2) 366,195 16,586 (216,290) 166,491 

Ḧ ‼  307,368 148,207 (274,818) 180,757 

     

 2,167,614 1,895,686 (2,096,836) 1,966,464 

 

 1 ӎꜙҒ ᾭᴰ ⌐ ɼ 

 

 2 ₴Ί ӫ ᴌ ‟Ї ᵆ ᴌ ị

Ї ᵲ₴ ɼ 
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�ª
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31. ẃ 

 
 2020 12 31  2019 12 31  

   

ẃ 718,186 645,294 

   
 

32. Ὶל ꜠ ẃ 

 

 2020 12 31  2019 12 31  

   

 236,408  857,398   

מ  3,668,911  2,117,396    

מ ᵣ  19,290  38,693    

 

 3,924,609 3,013,487 
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34. ῎  

 

2020 12 31  

 

 √ᵯ  ῇ ₴ ᵯ  

     

ᴍ( 1) 11,774,076 11,480,688 (538,107) 22,716,657 

ᴓ )מ 2) 290,356 235,705 (46,908) 479,153 

ῇ 80,000 - - 80,000 

     

 12,144,432 11,716,393 (585,015) 23,275,810 

 

2019 12 31  

 

 √ᵯ  ῇ ₴ ᵯ  



 

ҲῘ ᴓ ῎  

ꜙ Ѓ Є 

2020 12 31  ָ ᾣ 

 

214 

 

 

֒ɻ ꜙ Ӏ Ѓ Є 

 

35.  

 

2020 12 31  

 

 √ᵯ  ꜘ   ᵯ  

     

↔( ) - 114,766 - 114,766 

     

 - 114,766 - 114,766 

 

Е2020 Їҿ ↔Ї῎ ᴓҘ ║ װ Ҳ ᴍ

A 2,973,900 Ї ꜘ ҿָ 114,765,557.00ᾣɼ 
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36. Ὶל  

 

֥ ẃ Ҳ ԓ ῎ ҡ Ὶל ᵯ Е 

 
 2019 1 1   ꜠ 2019 12 31   ꜠ 2020 12 31  

      

↔‰ ẃ ꜠ (65,678) (7,599) (73,277) 350 (72,927) 

Ґ ᵣҒ ⅎ Ὶל Ҳ֩ ᴓ  44,350 - 44,350 - 44,350 

Ί ⅎ (67,982) -
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36. Ὶל Ѓ Є 

 

Ὶל Е 

 

2020  

 ╦  

Е╦ ῇῚ

ל

ῇ  Е  

῎

ҡ ҡ  

      

װ Ғ ⅎ Ὶל     
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38. ⅎ ⌐  

 

 2020 12 31  2019 12 31  

   

√ ⅎ ⌐  11,680,365 6,983,261 

√  - 1,441 

√  11,680,365 6,984,702 

ԓ ῎ ҡ ‰⌐  4,259,752 5,147,877 

ᵯ῎  (192,952) (452,214) 

ҡ ⅎ  (922,687) - 

   

ⅎ ⌐  14,824,478 11,680,365 

 

῎ Ї ῎ ᶱ ҡⅎ ⌐ ҿ Ҳ ᴗҟᴰ ‼∑ ┼ ғ

ꜙ ‼∑ ┼ ҩ ᵤ ɼ 

 

39. Ὶל Ί 

 

(1) ‟ 

 

 ԓ2020 12 31 Ї ẃɼ 

 

 ԓ2019 12
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40. ҟ ῇ  

 

 2020  2019  

 ῇ  ῇ  
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41. ꜘ 

 

 2020  2019  

   

  225,489  344,902 

ꜘ  171,736   265,776  

֥   85,445   66,162  

ᶕ   18,539   18,670  

  162   51  

  88,868   76,073   

Ὶ158,877  94,378  ל 

   

 684,617 930,511 

 

42.  

 

 2020  2019  

   

⌐  4,686,431  4,425,933  

ꜙ  689,508  689,219  

 536,690  636,966  

ҟꜙ  170,330  242,190  

⸗῎  256,010  279,895  

ᴶ  777,779  878,488  

Ὶ716,031 462,089 ל    

   

 7,578,837 7,868,722 

 

43.  

 

 2020  2019  

   

⌐  2,047,556 1,946,794   

⸗῎  106,476 100,683   

 550,224  485,330  

 47,691  48,232  

 66,478  101,699  

Ὶ2,090,085 2,176,571 ל 

   

 4,994,996 4,772,823 
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51. ֥  
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54.  

 

 2020  2019  

   

 1,177,799 1,091,564 

 (835,325) 293,437 
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56. Ӏ  

 

 2020  2019  

   

└ Ὶלғ ꜠ ῗ Е   

⌐ ῇ 948,477  685,584 
   

מ Ὶלғ ꜠ ῗ Е   

 3,095,475 3,536,898 

 3,892,727 3,312,175 

מ   182,551  196,433 

מ ῎  - 89,298 

   

└ Ὶלғ ꜠ ῗ Е   

└  - 65,000 
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57. ᾥ  

 

(1) ᾥ  
 

‰⌐ ҿ ꜠ Е 
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59.  

  

 Ӏ ҐЕ 

 
  2020 12 31  2019 12 31  

    ָ    ָ  

        

 ᾣ 144  6.5204  939 1,331
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֒ɻ ꜙ Ӏ Ѓ Є 

 

59. Ѓ Є 

 
  2020 12 31  2019 12 31  

    ָ    ָ  

        

Ṩ  ᾣ 531,948  6.5204 3,468,507 740,240 6.983 5,169,096 

 ᾣ 125,817  8.0216 1,009,254 128,000 7.8271 1,001,869 

 Ὶ  412,174  0.8883 366,134 354,915 1.176 417,220 

        

Ṩ  ᾣ 922,500  6.5204 6,015,069 530,000 6.9830 3,700,990 

 ᾣ 363  8.0216 2,912 363 7.8271 2,839 

 Ὶ  23,502  0.8883 20,877 195,000 

 

�
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῏ɻ ꜠ 

 

1 ҅ ┼Ґᴗҟ  
 

ῪЇ װ ָ 553,700,000ᾣ ԋꞈ ֘ ῎ 28.43% ɼ ԓ

ꞈ ֘ Ԑᴰ 2020 12 28 Ї ӵ ҿ2020 12 28

ɼ ӵ Ї ꞈ ֘ ῎ 78.33% Їꞈ ֘ ῎ ῇ

ɼ 
 

ꞈ ֘ ῎ ֥ ẃԓ ӵ ῎ᾡᴍẅ ᴍẅ ҐЕ 

 

 
 2020 12 28      2020 12 28    

   ῎ᾡᴍẅ       ᴍẅ   

           

 
         

꜠ ֥  1,629,138   1,629,138  

꜠ ֥  1,206,156   223,694   

 
 2,835,294   1,852,832   

       

꜠ ẃ  759,537   759,537  
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ҲῘ ᴓ ῎  

ꜙ Ѓ Є 

2020 12 31  ָ ᾣ 

 

235 

 

 

҈ɻ ῚלӀᵩҲ  

 

1. ῎ Ҳ  

 

῎ ‟ ҐЕ 

 

῎  

ῳ / 

Ӏ  ҟꜙ  ῳ  

      

       ᶡ(%) 

      

      

῎       
      

ҲῘ ῎   ┼ ҟ ָ 175,500Ҍᾣ 100% - 

ҲῘ ( ) ῎   Ḫ ҟ 99,500Ҍᾣ 100% - 

ҲῘ ᴌ ᴑ῎   ┼ ҟ ָ 5,108Ҍᾣ 100% - 

ҲῘ ῎   ┼ ҟ ָ 30,000Ҍᾣ 100% - 

ҲῘ ᴌ ᴑ῎   Ḫ ῗ ┼ ҟ ָ 60,000Ҍᾣ 100% - 

ҲῘ ꜙ ᴑ῎   Ḫ ꜙҟ ָ 20,000Ҍᾣ 90% 10% 

ҲῘ∕ҟ ῎   ꜙҟ ָ 3,000Ҍᾣ 55% - 

 

2. ᴗҟ ᴗҟҲ  

 
 ῳ / 

Ӏ  ҟꜙ  ῳ  

ᶡ% 

ᴰ     

       

ᴗҟ       

Ῐ ꜠ ῎  Ҳ  

ɻ ֥

 

ָ  

128,500,000ᾣ 50% -  

῎  Ҳ  

ᴌ ɻḪ

 





ҲῘ ᴓ ῎  

ꜙ Ѓ Є 

2020 12 31  ָ ᾣ 

 

237 

 

 

҈ɻ  ῚלӀᵩҲ Ѓ Є 
 

2. ᴗҟ ᴗҟҲ Ѓ Є 

 
 

 ῳ / 

Ӏ

 ҟꜙ  ῳ  

ᶡ% ᴰ  

    
       

ᴗҟ       

ғ ┼ ֥ҟ

῎ * Ҳ  

ғ ┼  

 ֥ҟ ɻ ꜙғ

 

ָ  

16,000,000ᾣ 12.5% -  

Ҳ Ԝ Ѓ ֪Є ῎  Ҳ  ҟ 

ָ  

15,000,000ᾣ 28% -  

Kron Telekomunikasyon Hizmetleri A.S.* Ὶ Ḫɻԝ ꜙ 
Ὶ

14,268.513 10% -  

ҡῘ ҟ ῎ * Ҳ  ֥ҟ 

ָ  

10,000,000ᾣ 10% -  

῭ ῎  Ҳ  ҟ 
ָ  

50,000,000ᾣ 
 

25% -  

֥ҟ ῎ * Ҳ  ɻ  

ָ

400,000,000ᾣ 12% -  

Ԝ ᴓ ῎  Ҳ  

 

ꜙҟ 

ָ

754,108,771ᾣ 28.99% -  

Ḫ ῎ * Ҳ   

ָ

100,000,000ᾣ 15% -  

῎  Ҳ  

ɻ ɻḪ

 

ָ

20,000,000ᾣ 35% -  

Ҳ ῎  Ҳ  

֥ ɻ

 

ָ

50,000,000ᾣ 45.9% -  

ҲῘ Ḫ ῎  Ҳ  

ᴌ ɻ

 

ָ

118,153,846ᾣ 41.4% -  

 

* ᶡᵤԓ20% ᴗҟ∆ҿ ᴗҟɼӀ ҿЕ ῎ Ї

ᵣ Ԑᴰ ԐЇ ᵣ ꜙ ғ”

ⱵЇה ᵣ ꜘ ɼ  

 

Ї ҡ ῎ ЇӤ ү⌡ ᴗҟ ᴗҟ

֥ ɼ 
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῍ɻ ғ Ί ῗ Ѓ Є 

 

2. ֥  

 

ᵜ ᵩ ֥ 

 

ғҲ Ὺ ᵲ ҟꜙЇ ҿЇ (2019 12 31 Е

79,816 ᾣ) ԓ ғ ῗ ⅎ ғ ЇҒ

֥ ᴌɼ 

 

ҟꜙҲғ Ḧ Ї ԍ (ñ

Ḧ ò)ɼ Ḧ ҐЇ ד ẃꜙ

ָ ЇḦ ԋ ҏ₉ӓ ЇҒ

֥ ᴌЇ ᴍẅ ῗ ֥ ẃɼԓ2020

12 31 ῗ ҙẃꜙָ ịמ (2019 12 31 Еָ

41,438 ᾣ)ɼ 

 

Ḧ ҐЇ ⅎẃꜙָ

Їṡ ẃꜙָ ҅ Ї ⅎ ⌐

ɼ Ӥ Ḧ ҏ₉ӓ Ї

ῇ ῗ ֥ ẃɼԓ2020 12 31 ῗ

ҙẃꜙָ ịמ ᴍẅҿָ 22,950,261 ᾣ(2019 12 31 Еָ

25,798,167 ᾣ)Їғẃꜙָ ῗ ῇ ֥ ẃ ∆ ҐЕ 
 

 ֥(
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2. ֥ Ѓ Є 

 

ᵩ ᵜ ῇ ֥ 

 

ғҲ Ὺ ᵲ ҟꜙЇ ҿЇῚҲ ᴍẅҿָ

2,983,900 ᾣ(2019 12 31 Еָ 2,009,638 ᾣ) ԓ ԋ

ғ ῗ ⅎ ғ Ї ֥ ᴌЇ Їԓ

ᴍẅῊ ῗ ɼ ֙ ῇ

ғ Їғ ᴍẅ ɼ ҿ ῇ

῎ᾡᴍẅ Ғ ɼ ῗ ῪЇ ԓ

ָ 44,285 ᾣ(2019 12 31 Еָ 27,630 ᾣ)ɼ 

 

3. Ί  

 

꜠Ҳ ҹ Ί ЇӀ Ḫ ɻ ꜠

Ѓ ɻ⌐ Єɼ Ӏ Ί ɻ ɻṨ

ɻ ɻ מ מ ɼғ ֙ Ί ῗ Їװ

ҿ ᵤ ֙ Ґ ɼ 

 

῎ ↔ Ї┼ ῗ

‟ɼ ┼ װ ⌡ ⅎ

ҹ Ї ֙ ԋ Ї ԋ ɻḪ
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3. Ί Ѓ Є 

 

Ḫ Ѓ Є 

 

Ḫ ꜘ≡ ‼ 

 

ү ֥ ẃ ᵆ ῗ Ί Ḫ √ ꜘɼ

Ḫ √ ꜘ Ї Ғ₴מ ꞈ

Ⱶ ҙ ᶳ Ḫ Ї ԓ ⅎ ɻ Ḫ

װ ╦ Ḫ ɼ װ Ί Ί ᵒḪ Ί

ҿ Ї Ί ֥ ẃ ғ √ Ї

װ Ί Ὺ ‟ɼ
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3. Ί Ѓ Є 

 

꜠  

 

꜠ ↔ Ί ɼ Ί ԋ Ί

֥( Е Ṩ
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3. Ί Ѓ Є 

 

 

 

⌐  

 

ҹ ⌐ ꜠ Ӏ ғ װ ꜠⌐ ẃ ῗɼ 

 

ԓ2020 12 31 Ї ῎ Ṩ ԋ ⌐ LIBOR(ñO ҟ

⌐ ò) Euribor(ñᾣ ҟ Ṩ⌐ ò)꜠ ⌐ Ṩ ɼ ῎

⌐ ɼ 

 

⌐ ꜠⌐ Ί ⌐ ɼ Ὶ

Ṩ ⌐ 0.75% 17.03%Ӑ ɼ Ї Ṩῇԋ1,444,040

ᾣ ꜠⌐ Ṩ Їԓ2020 12 31 ⌐ (2019 12 31 Е )ɼ

9.50% Ṩ ⌐ (2019 12 31 Е67%)ɼ 

 

װ ꜠⌐ Ṩ װ ᾣ ᾣҿӀɼҐ ҿ⌐ ⅎ Ї Ὶל

Ғ Ẑ ҐЇ⌐ ɻ ꜠ Ї ‰ ( ꜠⌐ Ṩ

) Ὶל ‰ ֥ ɼ 
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4.  

 

Ӏ Ḧ ⱵЇ Ḧ ằ Їװ

ҟꜙ ᶕ ҡᴍẅ ɼ 

 

װשׂ ῗ ֥ Ὶ ɼҿ

Ї װ ҡ ⌐ ⅎ ɻ ҡ ɼ Ғ

┼ ɼ 2020 12 31 ῪЇ ɻ

ɼ 

 

ꜙ Ї ẃ װ ẃ

ɼ ֥ ẃ ꜙ ∆ ҐЕ 

 

 2020 12 31  2019 12 31  

   
   

Ṩ  34,825,007 36,783,112 

ẃ 1,171,320 1,165,502 

ғ Ḧ Ӑ  554,930 510,882  
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Ӣɻ ῎ᾡᴍẅ  

 

ᾡᴍẅ῎װ .1 ֥ ẃ 

 

2020 12 31  
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Ӣɻ ῎ᾡᴍẅ Ѓ Є 

 

2. ῎ᾡᴍẅᵆẅ 

 

֥῎ᾡᴍẅ 

 

ᵆԋ ɻ ɻ ɻ מ ɻ מ Ї ◐ᵯ

Ғ Ї῎ᾡᴍẅғ ᴍẅ ɼ 

 

֥ ẃ ῎ᾡᴍẅЇװ ῎ ֢ ҲЇ ‟ ֢ ֥֢

ẃꜙ ị ɼװҐ Ẑ ԓᵆ ῎ᾡᴍẅɼ 

 

ɻ Ṩ Ї ῎ᾡᴍẅЇװ ᵒ ɻ

Ḫ ◐ᵯ Ὶל Ί ᵲҿ ɼ2020 12 31 Ї

Ṩ Ғ ᵆҿҒ ɼ 

 

ҏ ΊЇװ ᴍ ῎ᾡᴍẅɼ Ὺ ҏ ῎ ῎ᾡᴍẅ⌐

ᴍЇῴװ Ὺ Ӕ ꜠ ⅎ ɼ 

 

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ ҏ Ӑ῎ᾡᴍẅ⌐ ᵆẅ ᵆ

Ї ᶳ Ẑ ҿҒ ῇẅɼᵆẅ ҟɻ ɻ

῎ᴭ῎ ( )Ї ⌡ ῎ ᴍ Ṗ Ї ᴗҟᴍẅ

/ ╦ ⌐(ñEV/EBITò)Їᴗҟᴍẅ/ ῇЃòEV/RevenueòЄ (ñP/Eò)ɼ

Ṗ װ ῎ ῗ Їῴװ Ӕ ꜠ ⅎ ɼ Ṗ

ᴰ ԓ ҏ ⌐ ֥ Їװ Ὶ῎ᾡᴍẅɼ ḪЇ

ҏװ ᵆẅ ₴ ᵆ ῎ᾡᴍẅ(ԓ ֥ ẃ ) ῗ ῎ᾡᴍẅ ꜠(ԓ

ғῚל ) Їҙԓ ҿ ᴍẅɼ 

 

ғ ү֢ (
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ɻ ῗ ῗ Ὶ֢ Ѓ Є 

 

4. Ὶלῗ Ѓ Є 

 

 ῗ ῗ  

  

ᴌ ֪ ῎  ῎ ῗ ָ ᴑ Ԑɻ ꜙ◖ ῎ Ӑ ῎  

ҲῘ ᴌ Ѓ Є ῎  ῎ ῗ ָ ᴑ Ԑɻ ꜙ◖ ῎ Ӑ ῎  

ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑɻ ꜙ◖ ῎ Ӑ ῎  

ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑɻ ꜙ◖ ῎ Ӑ ῎  

ҲῘҲ ҟ ꜙ ῎  ῎ ῗ ָ ᴑ Ԑɻ ꜙ◖ ῎ Ӑ ῎  

Ҏ ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑɻ ꜙ◖ ῎ Ӑ ῎  

Ҏ ҲῘ ҟ ꜙ ῎  ῎ ῗ ָ ᴑ Ԑɻ ꜙ◖ ῎ Ӑ ῎  

ҲῘ

῎  

῎ ῗ ָ ᴑ Ԑɻ ꜙ◖ ῎ Ӑ ῎  

֪ҲῘ ῎  ῎ ᴗҟ ῎  

ҲῘ ῎  ῎ ᴗҟ ῎  

ҏ ῎  ῎ ᴗҟ ῎  

ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ ᾨ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

֪ҲῘ Ⱶ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘḪ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

Ѓ Є ῎  ῎ ῗ ָ ᴑ ָ ῎  

Ḫ ῎  ῎ ῗ ָ ᴑ ָ ῎ Ӑ ῎  

ҟ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

ҡ ┼‡ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

 ῎ ῗ ָ ᴑ ᵣ 

῎  ῎ ῗ ָ ᴑ Ԑῡ ῎  

ҲῘ Ḧ ᴓ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

ҏ ҲῘ ҟ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ Ḧ ᴓ ῎  ῎ ῗ ָ ᴑ◖ Ԑ ῎  

Ԝ ᴌ ῎  ῎ ᴗҟ ῎  

Ѓ ֪Є ῎  ῎ ᴗҟ ῎  

Ԝ ῎  ῎ ᴗҟ ῎  
 

*1 ῎ ԓ2020 11 17  
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ɻ ῗ ῗ Ὶ֢ Ѓ Є 

 

5. ғῗ Ӏ ֢  
 

(1) ῗ ֢ ֢ꜙײַ  

 

ῗ ᶱַײꜙ 

 2020  2019  

   

   

ҲῘ ῎  32                58  

Ῐ ꜠ ῎  2,914          14,364  

ҲῘ ῎  376                  3  

Ḫ ῎  835,576        604,909  

ҏ ҲῘ ῎  439              690  

ҲῘ ῎  63                54  

῭ ῎           -              2,702  

ꞈ ֘ ῎  483,231        348,969  

ҏ ῎      1,415                 -    

ҏ Ḫ ῎      3,075            3,760  

Ԝ ᴓ ῎         335          21,446  

ҲῘ Ԝ ꜙ ῎         231              208  

ҲῘḪ ῎    15,986            8,476  

Ԝ ᴌ ῎            3                  6  

ҲῘ ᴓ ῎         186            6,124  

ҲῘ ᴌ Ѓ Є ῎           -                802  

Ԝ ῎           -                    1  

Telecom Innovations        285                 -    
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ɻ ῗ ῗ Ὶ֢ Ѓ Є 

 

5. ғῗ Ӏ ֢ Ѓ Є 

 

(1) ῗ ֢ ֢ꜙײַ Ѓ Є 

 

ῗ ӵ  ꜙײַ

 2020  2019  
   

   

ҲῘ ῎                -               1,970  

ҲῘ ᴓ ῎       145,452           79,519  

῎         20,542           30,200  

῎   67,470           56,768  

ҲῘ ᴌ Ѓ Є ῎   30,619           24,288  

ҲῘ ῎         10,852           22,959  

֪ҲῘ ῎          7,884             4,366  

ҏ ῎          5,147             3,717  

ҲῘ ῎          4,676             4,461  

ҏ ᴓ ῎         36,359         105,668  

ꞈ ֘ ῎       281,234           91,383  

ҲῘ Ⱶ ῎       127,111         185,356  

ҲῘ ᴌ Ѓ Є ῎          6,799             4,580  

Ԝ ᴓ ῎       583,601         498,583  

ҲῘ Ⱶ ῎             816                  40  
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5. ғῗ Ӏ ֢ Ѓ Є 

 

(2) ῗ  

 

ᵲҿ₴ ָ 

 ֥ 2020  2019  

  ῇ ῇ 

    

Ῐ ꜠ ῎  ⸗῎  -    521  

ҲῘ Ḧ ᴓ ῎  ⸗῎  176  176  

Ḫ ҟ ῎  ⸗῎  -    6  

ҏ ҲῘ ῎  ⸗῎  336  342  

ҏ ҲῘ ҟ ῎  ⸗῎  421  416 
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ɻ ῗ ῗ Ὶ֢ Ѓ Є 

 

5. ғῗ Ӏ ֢ Ѓ Є 

 

(3) ῚלӀ ῗ ֢  

 
   2020  2019  

     

     

ῗ ָ    59,985 42,642 
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6. ғῗ  
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6. ғῗ Ѓ Є 

 

(11) ԓ2020 8 Ї ғ ҲῘ Ԝ ꜙ ῎ ԋ҅ᴓҿ ԑ

₴ Ї ῇЇ ɻ5(2)Ї ԓ2021 ɻ

2022 ῇⅎ⌡ҿ184 ᾣɻ122 ᾣɼ 

 

(12) ԓ2020 11 Ї ғ ҲῘ Ԝ ꜙ ῎ ԋ҅ᴓҿ ԑ Ҏү

₴ Ї ῇЇ ɻ5(2)Ї ԓ

2021 ɻ2022 2023 ῇⅎ⌡ҿ1,067 ᾣɻ1,067 178 ᾣɼ 

 

(13) ԓ2018 4 Ї ғ ҲῘ Ԝ ꜙ ῎ ԋ҅ᴓҿ ԑ ҩү

₴ Ї ῇЇ ɻ5(2)ɼ 

 

(14) ԓ2020 1 Ї ғ ᴌ ֪ ῎ ԋ҅ᴓҿ ҅ ₴

Ї ῇЇ ɻ5(2)ɼ 

 

(15) ԓ2019 4 Ї ғҏ ҲῘ ῎ ԋ҅ᴓҿ Ҏ ₴

Ї ῇЇ ɻ5(2)ɼ 2021 2022

ῇⅎ⌡ҿ341 ᾣɻ114 ᾣɼ 

 

(16) ԓ2019 7 Ї ғ ҲῘ Ⱶ ῎ ԋ҅ᴓҿ ҅

₴ Ї ῇЇ ɻ5(2)ɼ 

 

(17) ԓ2018 1 Ї ғҲῘ Ḫ ῎ ԋ҅ᴓҿ ҩ ₴

Ї ῇЇ ɻ5(2)ɼ 

 

(18) ԓ2019 4 Ї ғҲῘ ῎ ԋ҅ᴓҿ ҩ Ї

Ї ɻ5(2)ɼ 2021 ҿ3,039

ᾣɼ 

 

(19) ԓ2019 4 Ї ғҲῘ ῎ ԋ҅ᴓҿ ҩ Ї

Ї ɻ5(2)ɼ 2021 ҿ1,022 ᾣɼ 
 

(20) ԓ2018 4 Ї ғ ҲῘ ῎ ԋ҅ᴓҿ Ҏ

Ї Ї ɻ5(2)ɼ ԓ2021 ҿ

833 ᾣɼ 

 

(21) ԓ2020 4 Ї ғ ҲῘ ῎ ԋ҅ᴓҿ ҅

Ї Ї ɻ5(2)ɼ ԓ2021 ҿ

ָ 106 ᾣɼ 
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6. ғῗ Ѓ Є 

 

(22) ԓ2018 4 Ї ғ ҲῘ ῎ ԋ҅ᴓҿ Ҏ

Ї Ї ɻ5(2)ɼ ԓ2021 ҿ

ָ 402 ᾣɼ 

 

(23) ԓ2018 12 Ї ғҎ ҲῘ ῎ ԋ҅ᴓҿ Ҏ Ї

Ї ɻ5(2)ɼ ԓ2021 ҿ552

ᾣɼ 

 

(24) ԓ2019 3 Ї ғҎ ҲῘ ῎ ԋ҅ᴓҿ ֒ Ї

Ї ɻ5(2)ɼ ԓ2021 ɻ2022

ⅎ⌡ҿָ 796 ᾣɻ796 ᾣɼ 

 

(25) ԓ2020 3 Ї ғҎ ҲῘ ῎ ԋ҅ᴓҿ Ҏ Ї

Ї ɻ5(2)ɼ ԓ2021 ɻ2022

ⅎ⌡ҿ10,061 ᾣɻ10061 ᾣɼ 

 

(26) ԓ2020 3 Ї ғҎ ҲῘ ῎ ԋ҅ᴓҿ Ҏ Ї

Ї ɻ5(2)ɼ ԓ2021 2022

ҿҿָ 2,088 ᾣ 2,088 ᾣɼ 

 

(27) ԓ2020 12 Ї ғ ҲῘ ῎ ԋ҅ᴓҿ Ҏ Ї

Ї ɻ5(2)ɼ ԓ2021 ɻ2022

ⅎ⌡ҿָ 1,983 ᾣɻ1,983 ᾣɼ 
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7. ῗ מ ᵯ Ѓ Є 

 

 ῗ ῎  2020 12 31  2019 12 31  

    

     
מ  ҲῘ ῎  - 73 

 Laxense,lnc. - 3,842 

    
  - 3,915 

 
Ὶל  ֪ҲῘ ῎               10,438                  4,172  

 ҲῘḪ ῎                      14                       14  

 ҲῘ ῎               17,821                  7,124  

 ҲῘ ῎               24,340                  7,276  

 ҲῘ ᴓ ῎                      -                       445  

 ҡῘ ҟ ῎               20,591                21,761  

 ҏ ῎               45,024                30,086  

 Ԝ ᴓ ῎                    -                     640  

 ҏ ҲῘ ῎                      77                       -    

 Ҳ ῎                    760                       -    

      

              119,065                71,518  
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ɻ ῗ ῗ Ὶ֢ Ѓ Є 

 

7. ῗ מ ᵯ Ѓ Є 
 

 ῗ ῎  2020 12 31  2019 12 31  

    

      
ẃ ҲῘ ᴌ Ѓ Є ῎                 5,327                  5,327  

 Ῐ ꜠ ῎                 2,002                  4,273  

                 1,628                  1,628  

 ֪ҲῘ Ⱶ ῎                    155                     155  

 Ḫ ῎               19,112                28,946  

 ҲῘ ᴌ Ѓ Є ῎                      13                         4  

 Ԝ ᴓ ῎               24,717                  8,361  

 ҲῘ ῎                      -                           6  

 ҲῘ ῎                      -                         38  

 ҲῘḪ ῎                      -                    1,570  

 ҲῘ ῎                      -                         30  

 ῭ ῎                      20                       17  

 ҲῘ ῎                      40                       40  

      

               53,014                50,395  

 
Ὶל מ  ҲῘ ᾨ ῎                      12                       12  

 ҲῘ ῎                    308                     310  

 ҲῘ Ḧ ᴓ ῎                        4                         4  

 
INTLIVE TECHNOLOGIES (PRIVATE) 
LIMITED                4,970                  5,261  

 Ҳ ᴮ ҟ ῎                 2,000                  2,000  

 ῭ ῎                    158                       78  

 Ḫ ҟ ῎                    198                     198  

 ҡῘ ҟ ῎                    272                     272  

 ῎                      65                       65  

 Ԝ ᴓ ῎                 70,767  467,264     

 ҲῘ ῎                 1,680                       -    

 Ѓ ֪Є ῎                      -                  47,264  

 ῎                 2,597                  4,053  

 ҲῘ ᴌ Ѓ Є ῎                      50                       50  

 ֪ҲῘ ῎                 2,062                       -    

 Ҳ ῎                    300                       -    

 ҲῘ ῎                      65                       -    

 ҲῘ ῎                      17                       -    

 ҲῘ Ԝ ꜙ ῎                      186                       -    

      

               85,711              526,831   

 

Ὶל ῗמ Ғ ⌐ ɻ ɻҙ Ї ῗ Ғ

⌐ ɻ ɻḪ ҿ
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҅ɻ ᴓ Ѓמ Є 

 

יִ .2 ↔Ѓ Є 

 

2020 יִ ↔ 

 

2020 11 6 Ї῎ ῍ Ԑᴰ ԑ ҈ ᴰ ɻ ῍ Ԑᴰ ԑ ᴰ

ԋʃῗԓ῎ 2020 יִ ↔ ԍ ῗԐ ʄЇ 6,123

יִ ԍ15,847.20Ҍᴓ ɼ ʃᴗҟᴰ ‼∑ 11 ðð ᴓ ʄמ

ῗ Ї ԍ ᴓ מ ‼ Ї יִ ↔

ԍ ԍ ҿ2020 11 6 ɼ יִ ↔ יִ ҿ ῎ Ԑɻ

ָ װ ῎ ᵩҟ ᵲ₴ ₴ ҟꜙ ЇҒ

Ԑɻ ԐЇӤҒ ҏװ5% Ӏ ҡ ┼ָ Ὶ

Ểɻ ɻ ɼ 

 

ԍ ҿ4 ɼ ԍ ԓ Ї 1

Ї Ӑ Ҏү Ї ҅ɻ ԑ Ҏү ⅎ⌡ 1/3 ҟ ᴌ

╦ Ґ ⌐ɼ ᴍ ҿ ҟ ᴌ ⌐

╔ᵲ Ї ῎ ị ҅ ɼ 

 

ҟ Е ԓҏ ῎ ҡ ‰⌐ ɼ 

Ίᵩ ᴌЕ 

ԍ ᴌЕ 

 ᶡ 
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҅ɻ ᴓ Ѓמ Є 

 

יִ .2 ↔Ѓ Є 

 

2020 יִ ↔Ѓ Є 

 

ԍ װ ԓ ԍ ῎ᾡᴍẅЇ ԑ Ї ԍ

ᴌЇᵲ₴ᵆ ɼҐ ∆ ԋ ῇ Е 

 

  ҅  ԑ  Ҏ  

ЃᾣЄ  0.20 0.20 0.20 

꜠ (%)  34.40 33.57 30.33 

⌐
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҅ɻ ᴓ Ѓמ Є 

 

3. 2020 ↔Ѓ Є 

 

↔ ҿ3 Ї ҡ ᴰ ↔Ӑ

Ї ЇӤ ᴰ Ԑᴰ ɼ 

 

↔ ҿ12ү Ї ῎ ῎ ῎ה Ҙ

║ ῎ Ӑ Ж ῎ ⅎ ⌐ɻ ῎

ᴓЇ֤ ҏ ᴓ ɼ 

 

↔ ῎ ҟ ҿ2020 ԓҏ ῎ ҡ ‰⌐

Ғᵤԓ30ֽᾣЇᶳ ҟꜙ ҟ үָ ‟ Ὶ

Ї ⅎ2 ָЇ 12ү Ї Ί

ᵩ ᶡҿ 50%ɼ 

 

ᶉᵆ Їԓ2020 ᴓ מ ҿָ
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2. 
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֒ɻ ̓́ ꜙ Ӏ Ѓ Є 

 

1. Ѓ Є 

 

‼ ꜠ ҐЕ 

 

 √ᵯ  

/Ѓ

Є  ᵯ  

     

2020 12 31  10,974,675 (319,383) (2,462,425) 8,192,867 

     

2019 12 31  9,557,940 2,638,857 (1,222,122) 10,974,675 

 

ԓ2020 Ї ҙ ‼ ‼ ָ

118,758 ᾣЃ2019 Е ЄЇ ҙ ‼ ָ

2,048,437 ᾣЃ2019 12 31 Еָ 1,072,476 ᾣЄЇ ԓ

11 Ѓ2019 Е4 Є Ї ῗ ֢ ֥ ɼ 

 

Ғ ᴌ Ї ῎ ñ Ḧ ò ñ Ḧ Ӑ

ò ɼ 

 

2. Ὶל  

 

 2020 12 31  2019 12 31  

   

⌐  62,806 - 

⌐ 1,752,847 
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֒ɻ ̓́ ꜙ Ӏ Ѓ Є 

 

4.  
 

  2020 12 31  2019 12 31  

    

    

ᴗҟ (1) 158,022 67,515 

ᴗҟ (2) 1,155,088 1,875,993 

Е ẅ‼   7,241 7,241 

    

  1,305,869 1,936,267 

    

    

῎  (3) 12,571,262 10,759,982 

Е ẅ‼  (4) 401,859 425,667 
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֒ɻ῎ ꜙ Ӏ Ѓ Є 

 

4. Ѓ Є 

 

2020 12 31  
 

(1) ᴗҟ 
 

 

√  

ᴍẅ 

꜠ 

 

ᴍẅ 

ẅ 

‼   

ꜘ 

 

  

 

Ґ 

 

Ὶל  

 

Ὶל  

꜠ 

 

⌐ 

ẅ 

‼  

Ῐ ꜠ ῎  45,706
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4. Ѓ Є 

 

2020 12 31 Ѓ Є 
 

(4) ẅ‼  
 

 √ᵯ   ᵯ  
    
ZTE(USA) Inc.( ) 5,381 - 
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֒ɻ῎ ꜙ Ӏ Ѓ Є 

 

4. Ѓ Є 

 

2019 12 31  
 

Ѓ1Є  ᴗҟ 
 

 

√  

ᴍẅ 

꜠ 

 

ᴍẅ 

ẅ 

‼   

ꜘ 

 

  

 

Ґ 

 

Ὶל  

 

Ὶל  

꜠ 

 

⌐ 

ẅ 

‼  

Ῐ ꜠ ῎  57,234   - -  
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4. Ѓ Є 

 

2019 12 31 Ѓ Є 

 
(3) ῎ Ѓ Є 

 
  √    ᶡ ” ᶡ ⌐ 
        
ҲῘ ῎  350,000 350,000 - 350,000 100.0% 100.0% 128,504 
ҲῘ ῎  35,400 35,400 - 35,400 100.0% 100.0% - 

ҲῘ( ) ῎  25,500 25,500 - 25,500 51.0%
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֒ɻ῎ ꜙ Ӏ Ѓ Є 

 

4. Ѓ Є 
 

2019 12 31 Ѓ Є 
 

(4) ẅ‼  
 

 √ᵯ   ᵯ  
    
ZTE(USA) Inc.(
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