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݀ৌㅔҟ�

ᴀ݀ৌѢ⏅ഇѸᯧ᠔੠佭␃㘨Ѹ᠔ЏᵓϸഄϞᏖ ᰃܼ̍⧗乚ܜⱘ㓐ড়ᗻ䗮ֵࠊ䗴Ϯ

ϞᏖ݀ৌ੠ܼ⧗䗮ֵ㾷އᮍḜᦤկଚПϔǄ�
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*60� ᣛ� 䍋⑤Ѣ⃻⌆ⱘϔ⾡ܼ⧗㳖ぱ⿏ࡼ⬉䆱䗮ֵ㋏㒳 Ꮖ̍㒣೼ ��� ໮Ͼ೑ᆊ
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8076� ᣛ� ᰃ⃻⌆ᇍWCDMAᷛޚⱘϔ⾡ᦤ⊩Ǆᮽ೼90ᑈҷ߱ᳳˈ⃻⌆⬉ֵ

 णӮ(ETSI)ህᡞ3Gᡔᴃ㒳⿄ПЎUMTS(Universal Mobileޚᷛ
Telecommunications System)ˈᛣे䗮⫼⿏ࡼ䗮ֵ㋏㒳Ǆ�

� �  
[321 ᣛ xPONᡔᴃህᰃҹܝ㑸ЎӴ䕧ၦ䋼ǃ䞛⫼⊶ߚ໡⫼ᡔᴃǃ݋໛催᥹

ܹᏺᆑǃܼ⿟᮴⑤ܝߚӴ䕧ⱘܝ᥹ܹᡔᴃˈⳌ↨݊Ҫܝ᥹ܹᡔᴃ

 ᣀEPON੠GPONϸ⾡ᡔᴃǄࣙ,࢓ᯢᰒⱘӬ᳝݋
   
Ϯࡵ㔥 ᣛ ᓎ䆒೼᥹ܹ㔥/ᡓ䕑㔥/Ḍᖗ㔥ПϞˈЎ⫼᠋ᦤկ๲ؐ᳡ࡵⱘ㔥㒰ˈ

⬅Ϯࡵ㛑࡯ᓩ᪢˄བⷁֵЁᖗǃᔽֵЁᖗǃWAPㄝ˅ǃϮࡵᑇৄ

੠৘⾡๲ؐ᳡ࡵ˄བ乘Ҭ䌍ǃᔽ䪗ǃ㰮ᢳϧ㔥ǃ੐িЁᖗǃⷁֵǃ

ᔽֵǃWAPǃᅮԡǃᬃҬㄝㄝ˅㒘៤Ǆ 
   
᥹ܹ㔥 ᣛ ݀⫼⬉ֵ㔥Ёˈ᥹ܹ㔥ҟѢᴀഄѸᤶᴎ੠⫼᠋П䯈ˈЏ㽕ᅠ៤Փ

⫼᠋᥹ܹࠄḌᖗ㔥ⱘӏࡵˈ᥹ܹ㔥⬅Ϯࡵ㡖⚍᥹ষ˄SNI˅੠⫼᠋

㔥㒰᥹ষ˄UNI˅П䯈ϔ㋏߫䆒໛㒘៤Ǆ 
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ᡓ䕑㔥 ᣛ ेᡓ䕑ሖ㔥㒰ˈЎϮࡵᦤկ෎⸔ᡓ䕑ࡳ㛑Ǆᣝ✻Ϯࡵሖⱘ㽕∖ᡞ

↣ϾϮֵࡵᙃ⌕Ң⑤ッᓩᇐࠄⳂⱘッ˗ᣝ✻↣⾡Ϯࡵⱘሲᗻ㽕∖

䇗ᑺ㔥㒰䌘⑤⹂ֱϮࡵⱘࡳ㛑੠ᗻ㛑˗ᑊЎϡৠ㉏ൟ੠ᗻ䋼ⱘ䗮

ֵᦤկ݊᠔䳔㽕ⱘQoSֱ䆕੠㔥㒰ᅝֱܼ䆕Ǆ 
   
Ḍᖗ㔥 ᣛ ⿏ࡼ㔥㒰ߚЎ᮴㒓᥹ܹ㔥੠Ḍᖗ㔥ϸ䚼ߚǄḌᖗ㔥ᦤկ੐ি᥻ࠊǃ

䅵䌍ǃ⿏ࡼᗻǄ 
   
LTE  ᣛ LTE˄Long Term Evolution˅ˈᰃᣛ3Gⱘ䭓ᳳⓨ䖯ᡔᴃˈҹOFDM

ЎḌᖗᡔᴃˈ㹿ⳟ԰Ā4ޚGāᡔᴃǄLTE೼3GPPᷛޚ㒘㒛᥼ࡼˈ

݊Џ㽕ᗻ㛑Ⳃᷛࣙᣀ˖೼20MHz乥䈅ᏺᆑ㛑໳ᦤկϟ㸠100Mbpsǃ
Ϟ㸠50Mbpsⱘዄؐ䗳⥛Ǆ 
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�

佭␃ঞ㕢೑⊩ᕟ� �

�

৯ড়ᕟᏜџࡵ᠔�

Ё೑࣫ҀᏖढ⍺໻ॺ �� ሖ�

㕢ᆠᕟᏜџࡵ᠔�
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���� ᑈ ᴀ̍䲚ಶҹϡᮁᦤ催݀ৌⱘḌᖗゲѝ࡯ЎⳂᷛ 䖯̍ϔℹᔎ࣪њ㒘㒛㒧ᵘ੠䆘

Ӌԧ㋏ⱘ೑䰙࣪៬⬹ ࠊথᴎⷨࡼ䍞ᴹ䍞ᅠ୘ⱘ乍Ⳃ࣪ㅵ⧚ঞᏖഎ偅׳߁̍ ᅲ̍⦄њᏖഎǃ

ⷨথㅵ⧚∈ᑇⱘᰒⴔᦤछǄ�

�

݀ৌ⊏⧚�

�

�����ᑈˈᴀ݀ৌᣝ✻ǉ݀ৌ⊩Ǌǃǉ䆕ࠌ⊩ǊǃǉϞᏖ݀ৌ⊏⧚߭ޚǊǃǉ⏅ഇ

Ꮦ䆕ࠌѸᯧ᠔㙵⼼ϞᏖ㾘߭Ǌ੠Ё೑䆕ⲥӮ᳝݇⊩ᕟ⊩㾘ⱘ㽕∖ˈ೼ᅠ៤ϞᏖ݀ৌ⊏⧚

ϧ乍⌏ࡼⱘ෎⸔Ϟˈᇚ݀ৌ⊏⧚ϧ乍⌏ࡼ䖯ϔℹ৥ࠡ᥼䖯Ǆ᡹ਞᳳݙˈᴀ݀ৌḍ᥂䆕ⲥ

Ӯ����ᑈ��ো᭛ⱘ㽕∖ׂ䅶њǉ݀ৌゴ⿟Ǌⱘ⦄䞥ߚ㑶ᬓㄪˈᑊࠊ䅶њǉӮ䅵Ꮬџࡵ᠔

䗝㘬ϧ乍ࠊᑺǊǃǉݙᐩֵᙃⶹᚙҎⱏ䆄ࠊᑺǊㄝⳌ݇ࠊᑺˈՓ݀ৌⱘ⊏⧚ࠊᑺԧ㋏䖯

ϔℹᕫࠄ㾘㣗ᅠ୘Ǆ�

�

ӕϮ⼒Ӯ䋷ӏ�

����ᑈ ᴀ̍䲚ಶথᏗњᮄⱘӕϮ⼒Ӯ䋷ӏᜓ᱃੠៬⬹ ᓔ̍ྟ೼ѻકᓔথǃ⫳ѻࠊ䗴ǃ

կᑨ䫒ǃ⠽⌕ǃᎹ⿟ㄝᮍ䴶⿃ᵕ᥼ᑓ㓓㡆⦃ֱὖᗉˈ࡯ѝϢ䖤㧹ଚ݅ৠᵘᓎৃᣕ㓁থሩ

ⱘ㓓㡆㔥㒰 ৠ̍ᯊ䗮䖛ࡴᔎկᑨ䫒ㅵ⧚੠ᅶ᠋෍䆁ㄝ᠟↉哧ࢅѻϮϞϟ␌ӕϮ៤Ў᳝⼒

Ӯ䋷ӏᛳⱘӕϮǄ����ᑈˈᴀ䲚ಶᏆ㒣ℷᓣ៤Ў㘨ড়೑ܼ⧗༥㑺㒘㒛ⱘ៤ਬˈⳂࠡˈᴀ

䲚ಶᏆ䗤ℹᇚܼ⧗༥㑺ঞक乍ॳ߭㵡ܹࠄӕϮ㒣㧹੠᭛࣪Ё ӕ̍Ϯ⼒Ӯ䋷ӏᏆ㒣៤Ў݀

ৌӕϮ᭛࣪ⱘ䞡㽕㒘៤䚼ߚˈ䲚ಶ೼ӕϮ⼒Ӯ䋷ӏᮍ䴶ⱘ࡯ࡾгফࠄњᴹ㞾ᬓᑰǃ೑䰙

㒘㒛ǃၦԧⱘ᱂䘡䅸ৃǄ�

�

㙵߽ߚ䜡�

�

෎Ѣᴀ䲚ಶ ���� ᑈ〇عⱘ㒣㧹Ϯ㒽ҹঞ㗗㰥ࠄ䲚ಶᭈԧ䋶ࡵ⢊މǃ⦄䞥⌕䞣ᚙމˈ

㨷џӮᓎ䆂 ���� ᑈᑺⱘߚ䜡乘ḜЎ˖↣ �� 㙵䕀๲ � 㙵ˈ↣ �� 㙵⌒থҎ⇥Ꮥ � 䞥⦃ܗ

˄৿⿢˅Ǆ�

�

�

�
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᳾ᴹሩᳯ�

�

ሩᳯᮄⱘϔᑈˈ೑ݙᏖഎᮍ䴶ˈ3G 㔥㒰ǃܝ䗮ֵѻકǃ㒜ッѻકㄝϮࡵᇚᰃᢝࡼ

ᡩ䌘ⱘЏ㽕ᮍ䴶ˈѻϮ㵡ড়䖯⿟ⱘࡴᖿгᇚ᥼䖯ᮄൟ䗮ֵ䆒໛Ꮦഎⱘᠽ໻˗೑䰙Ꮦഎᮍ

䴶ˈܼ⧗ᗻⱘ㒣⌢໡㢣ᇚᏺࡼ⬉ֵ㸠Ϯ〇ᅮ๲䭓ˈܼ⧗ 3G 㔥㒰ˈ⡍߿ᰃѮ໾ഄऎ 3G

㔥㒰ⱘ໻㾘῵ᓎ䆒ᇚᏺࡼ䆒໛ঞ㒜ッѻકⱘᡩ䌘Ǆ೼ᮄᔶ࢓ϟˈ⿃ᵕડᑨ೑ᆊ໻࡯থሩ

៬⬹ᗻᮄ݈ѻϮⱘোীˈ䖯ϔℹ䌃ᕏ䲚ಶ೑䰙࣪៬⬹ǃᦤ催㓐ড়ゲѝᅲ࡯ҹঞ⏅ᣪ೑ݙ

໪ᏖഎᎼ໻┰࡯ᰃᴀ䲚ಶⱘ佪㽕ӏࡵǄ�

�

���� ᑈˈᴀ䲚ಶⱘᎹ԰䞡⚍ᰃ˖�

೼ᮄⱘϔᑈЁˈᴀ䲚ಶᇚࡴ໻೼⍋໪Ꮦഎⱘᡩܹˈϡᮁᦤ催ѻક㧹䫔㛑࡯੠㓐ড়ᮍ

Ḝ㾷އ㛑࡯ˈ䗮䖛ᦤկӬ䋼㔥㒰ϡᮁ๲ࡴᅶ᠋ⱘ⒵ᛣᑺˈֱ䆕䲚ಶ೼ܼ⧗Ꮦഎড়⧚ⱘᏗ

ሔ˗ৠᯊ㒻㓁ֱ䆕䲚ಶ೼೑ݙᏖഎᎽ೎ᑊᠽ໻ऴ᳝⥛ˈ࡯ѝ೼ ���� ᑈ೑ݙᏖഎ໻ᐙ๲

䭓ⱘ෎⸔Ϟˈ���� ᑈ೑ݙ೑䰙Ꮦഎᅲ⦄〇ℹথሩǄ�
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ϝǃ䲚ಶ໻џ䆄�

�

���� ᑈ � ᳜�

Ё݈䗮䆃ѢᏈา㔫䙷ীᓔⱘ 2009 ᑈܼ⧗⿏ࡼ໻Ӯ˄Mobile World 

Congress˅ሩӮϞ䞡⚍ሩ⼎䴶৥ /7( ⱘᮄϔҷ㵡ড়㾷އᮍḜǄ�

���� ᑈ � ᳜ 
佭␃⿏ࡼ䖤㧹ଚ CSL NWM˄CSL New World Mobility˅ᨎЁ݈䗮䆃ᅷ

Ꮧܼ⧗佪Ͼ෎Ѣ 6'5 ᡔᴃⱘ +63$�㔥㒰ℷᓣଚ⫼ ϟ̍䕑䗳⥛䖒 21MbpsǄ
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 2009 ᑈ᳿ 2008 ᑈ᳿ ᴀᑈ᳿↨Ϟᑈ᳿๲ޣ 2007 ᑈ᳿ 
ᘏ䌘ѻ 68,342.3 50,865.9 34.36% 39,229.6 

ᔦሲѢϞᏖ݀ৌ㙵

ϰⱘ᠔᳝㗙ᴗⲞ 
16,825.3 14,249.5 18.08% 12,137.2 

㙵ᴀ 1,831.3 1,343.3 36.33% 959.5 

 
�ǃᣝЁ೑ӕϮӮ䅵߭ޚ㓪ࠊⱘᴀ䲚ಶ䖥ϝᑈⱘЏ㽕䋶ࡵᣛᷛ�

�

乍Ⳃৡ⿄� ���� ᑈ� ���� ᑈ�� ᴀᑈ↨Ϟᑈ๲ޣ� ���� ᑈ�

෎ᴀ↣㙵ᬊⲞ˄Ҏ⇥Ꮥܗ˅�
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Ѩǃ㙵ᴀবࡼঞ㙵ϰᚙމ�

˄ϔ˅ᴀᑈᑺⱘ㙵ӑবࡼᚙމ����������������������������������������������������������������������������������ऩԡ˖㙵�

ᴀ⃵বࠡࡼ ᴀ⃵বࡼ๲ޣ˄+ˈ-˅ ᴀ⃵বৢࡼ 
 ��������������������������������������������������������������炐̀ࠡ��̀̀̀̀̀̀̀ࠀ ᴀ⃵বࡼ๲ޣ˄
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⊼ �˖݀ৌѢ ���� ᑈ � ᳜ � ᮹ᅲᮑ䌘ᴀ݀⿃䞥䕀๲㙵ᴀᮍḜ�˄ҹ ���� ᑈ �� ᳜ �� ᮹ᘏ㙵ᴀ ������������� 㙵Ў෎᭄ˈ

↣ �� 㙵䕀๲ � 㙵˅Ǆ݋ԧᚙމ䇋㾕ᴀ݀ৌѢ ���� ᑈ � ᳜ � ᮹থᏗⱘǉѠ䳊䳊ܿᑈᑺ߽⍺ߚ䜡ঞ䌘ᴀ݀⿃䞥䕀๲

㙵ᴀ݀ਞǊǄ�
 
⊼ �˖݀ৌǉ㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ˄���� ᑈ � ᳜ ��᮹ׂ䅶〓˅Ǌ೼㦋ᕫЁ೑䆕ⲥӮⱘ᮴ᓖ䆂ಲ໡ˈ㒣������ᑈ���᳜����

᮹ীᓔⱘ݀ৌ������ᑈ㄀ϔ⃵Јᯊ㙵ϰ໻Ӯᅵ䆂䗮䖛ৢᓔྟᅲᮑǄ݀ৌ㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ 4,022 ৡ▔ࢅᇍ

䈵݅㦋ᥜ 85,050,238 㙵ᷛⱘ㙵⼼乱ᑺ Ꮖ̍೼Ё೑䆕ࠌⱏ䆄㒧ㅫ᳝䰤䋷ӏ݀ৌ⏅ഇ݀ߚৌࡲ⧚ᅠ៤ⱏ䆄Ǆ

݀ৌ㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ佪⃵㾷䫕ⱘᷛⱘ㙵⼼ᏆѢ 2009 ᑈ 7 ᳜ 22 ᮹ᅠ៤њ㾷䰸䰤ଂˈᠷ䰸ℸ⃵ϡќ

㾷䫕㗠԰ᑳⱘᷛⱘ㙵⼼乱ᑺ䅵 43,425 㙵ˈ݀ৌᘏ㙵ᴀ಴ℸ๲ࡴњ 85,006,813 㙵Ǆ݋ԧᚙމˈ䇋㾕ᴀ݀ৌ

Ѣ ���� ᑈ � ᳜ �� ᮹থᏗⱘǉ㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ佪⃵㾷䫕ⱘᷛⱘ㙵⼼ᅠ៤㾷䰸䰤ଂⱘ݀ਞǊǄ�

�

⊼ �˖ᴀᑈᑺˈ催ㅵ㙵ӑ݅㾷䰸䰤ଂ᭄䞣Ў ������� 㙵 $ 㙵Ǆ݊Ё˖����ḍ᥂๗᳝݇ݙ㾘ᅮˈ݀ৌौӏⱘॳ催㑻ㅵ⧚Ҏ

ਬ⾏㘠⒵ � Ͼ᳜ৢᣝ✻Ⳍ݇⊩ᕟ⊩㾘ᇍ݊ᣕ᳝㙵⼼㒭ќ㾷䰸䰤ଂ䚼ߚ 䅵̍ ������� 㙵 $ 㙵 �̠��ᴀ݀ৌᠻ㸠ࡃᘏ㺕

⬄᭛ᵰܜ⫳Ѣ ���� ᑈᏆᇚ݊ᔧᑈ㾷䰸䰤ଂⱘ㙵ӑܼ䚼पߎ ᣝ̍✻᳝݇㾘ᅮ �̍��� ᑈᑈ߱ᇚ݊ᣕ᳝ⱘ ���ќҹ㾷䰸

䰤ଂˈ䅵 ����� 㙵 $ 㙵Ǆ�

��

˄Ѡ˅�䰤ଂ㙵ӑবࡼᚙމ�                    

                              ऩԡ˖㙵 

㙵ϰৡ⿄ ᑈ߱䰤ଂ

㙵᭄ 
ᴀᑈ㾷䰸

䰤ଂ㙵᭄ 
ᴀᑈ๲ࡴ䰤

ଂ㙵᭄ 
ᑈ᳿䰤ଂ

㙵᭄ 䰤ଂॳ಴ 㾷䰸䰤ଂ᮹

ᳳ 
փЎ䌉 380,600 ˉ 114,179 494,779 催ㅵ䰤ଂ㙵 ⊼ 1 

䍉ܜᯢ 11,250 ˉ 330,975 342,225 催ㅵ䰤ଂ㙵ঞ   
㙵ᴗ▔ࢅ䰤ଂ㙵 ⊼ 1ǃ⊼ 2 

ᕤ᜻֞ 11,250 ˉ 330,975 342,225 催ㅵ䰤ଂ㙵ঞ   
㙵ᴗ▔ࢅ䰤ଂ㙵 ⊼ 1ǃ⊼ 2 

䰜ᵄ 106,725 ˉ 214,017 320,742 催ㅵ䰤ଂ㙵ঞ   
㙵ᴗ▔ࢅ䰤ଂ㙵 ⊼ 1ǃ⊼ 2 

   催ㅵ䰤ଂ㙵ঞ 309,117 211,335 ˉ 97,782 ࢸ׾
㙵ᴗ▔ࢅ䰤ଂ㙵 ⊼ 1ǃ⊼ 2 

᳒ᄺᖴ 22,500 ˉ 279,750 302,250 催ㅵ䰤ଂ㙵ঞ   
㙵ᴗ▔ࢅ䰤ଂ㙵 ⊼ 1ǃ⊼ 2 

῞ᑚዄ 15,000 ˉ 277,500 292,500 催ㅵ䰤ଂ㙵ঞ   
㙵ᴗ▔ࢅ䰤ଂ㙵 ⊼ 1ǃ⊼ 2 

℺๲༛ 15,000 ˉ 277,500 292,500 催ㅵ䰤ଂ㙵ঞ 
㙵ᴗ▔ࢅ䰤ଂ㙵 ⊼ 1ǃ⊼ 2 

ᑲ㚰⏙ 11,475 ˉ 276,443 287,918 催ㅵ䰤ଂ㙵ঞ 
㙵ᴗ▔ࢅ䰤ଂ㙵 ⊼ 1ǃ⊼ 2 

↋ϔ⇥ 202,832 ˉ 60,848 263,680 催ㅵ䰤ଂ㙵 ⊼ 1 

݊Ҫ 819,500 167,832 68,559,854 69,211,522 催ㅵ䰤ଂ㙵ঞ 
㙵ᴗ▔ࢅ䰤ଂ㙵 ⊼ 1ǃ⊼ 2 

ড়䅵 1,693,914 167,832 70,933,376 72,459,458 ˉ ˉ 
⊼ �˖ḍ᥂๗᳝݇ݙ㾘ᅮˈ↣ᑈৃ䗮䖛䆕ࠌѸᯧ᠔ߎଂ᠔ᣕ㙵ӑⱘ ���Ǆ�

⊼ �˖ḍ᥂ǉЁ݈䗮䆃㙵ӑ᳝䰤݀ৌ㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ˄���� ᑈ � ᳜ � ᮹ׂ䅶〓˅ǊⱘⳌ݇㾘ᅮ㾷䰸䰤ଂǄ�

�

˄ϝ˅䆕ࠌথ㸠ϢϞᏖᚙމ�

�ǃ�ᴀ݀ৌ㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ ����� ৡ▔ࢅᇍ䈵݅㦋ᥜ ���������� 㙵 $ 㙵ˈᏆѢ

೼Ё೑䆕ࠌⱏ䆄㒧ㅫ᳝䰤䋷ӏ݀ৌ⏅ഇ݀ߚৌࡲ⧚ᅠ៤ⱏ䆄Ǆ݀ ৌ㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ佪

⃵㾷䫕ⱘᷛⱘ㙵⼼ᏆѢ ���� ᑈ � ᳜ �� ᮹ᅠ៤њ㾷䰸䰤ଂ ᠷ̍䰸ℸ⃵ϡќ㾷䫕㗠԰ᑳⱘᷛ
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ⱘ㙵⼼乱ᑺ䅵 ������ 㙵ˈ݀ ৌᘏ㙵ᴀ಴ℸ๲ࡴњ ���������� 㙵Ǆ݋ԧᚙމ䆺㾕ᴀ᡹ਞĀक

ϔǃ䞡໻џ乍āПĀ˄݁˅ᴀ݀ৌĀ㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦā೼᡹ਞᳳⱘ䖯ሩᚙމāǄ�

�ǃᴀ݀ৌѢ ���� ᑈ � ᳜ �� ᮹ᅠ៤ḍ᥂ϔ㠀ᥜᴗⱘ + 㙵䜡ଂˈ�����������㙵 H 㙵

থ㸠ϞᏖˈ䜡ଂӋЎ 乱㑺Ўޔ䲚䌘䞥ࢳˈ㙵/ܗ␃����� ������ғ␃ܗˈ᳝݇ᚙމ䇋䆺㾕ᴀ

݀ৌ ���� ᑈ � ᳜ �� ᮹ߞⱏѢǉЁ೑䆕ࠌ᡹Ǌǃǉ䆕ࠌᯊ᡹Ǌ੠ǉϞ⍋䆕ࠌ᡹Ǌⱘǉ݇Ѣ

ᅠ៤ + 㙵ᮄ㙵䜡ଂⱘ݀ਞǊǄ�

�ǃ៾㟇 ���� ᑈ � ᳜ �� ᮹Ѹᯧᯊ䯈㒧ᴳˈ݅䅵 ���������� ӑĀЁ݈ =;&�ā䅸㙵ᴗ䆕

㸠ᴗˈ㸠ᴗ↨՟Ў �˖������ˈ㒣䰸ᴗ䰸ᙃ䇗ᭈৢⱘ䅸㙵ᴗ䆕㸠ᴗӋḐЎ ������ ˈ�㙵ܗ

݅៤ࡳ䅸䌁њ ���������� 㙵 $ 㙵ˈࢳ䲚䌘䞥㑺Ў ���� ғܗҎ⇥ᏕǄ᳝݇ᚙމ䇋䆺㾕ᴀ݀

ৌ ���� ᑈ � ᳜ �� ᮹ߞⱏѢǉЁ೑䆕ࠌ᡹Ǌǃǉ䆕ࠌᯊ᡹Ǌ੠ǉϞ⍋䆕ࠌ᡹Ǌⱘǉ݇ѢĀЁ

݈ =;&�ā䅸㙵ᴗ䆕㸠ᴗ㒧ᵰঞ㙵ӑব݀ࡼਞǊǄ�

�ǃᴀ݀ৌ᮴ݙ䚼㘠Ꮉ㙵Ǆ�

�

˄ಯ˅㙵ϰঞᅲ䰙᥻ࠊҎᚙމҟ㒡�

�ǃ៾ℶ ���� ᑈ �� ᳜ �� ᮹݀ৌࠡक໻㙵ϰঞࠡक໻᮴䰤ଂᴵӊ㙵ϰᣕ㙵ᚙމ�

㙵ϰᘏ᭄� ᳝݅㙵ϰ ������ ᠋ˈ݊Ё˖$ 㙵㙵ϰ ������ ᠋�+ 㙵㙵ϰ ��� ᠋�

ࠡ �� ৡ㙵ϰᣕ㙵ᚙމ�

㙵ϰৡ⿄� 㙵ϰᗻ䋼�

ᣕ㙵

↨՟�

˄�˅

ᣕ㙵ᘏ᭄

˄㙵˅�

ᣕ᳝᳝䰤ଂ

ᴵӊ㙵ӑ᭄

䞣˄㙵˅�

䋼ᢐ៪ޏ㒧ⱘ

㙵ӑ᭄䞣�
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2ǃ佭␃Ё༂㒧ㅫҷ⧚Ҏ᳝䰤݀ৌ ໪䌘㙵ϰ� 15.89% 290,954,719 0� ᳾ⶹ�

�ǃᑓথ㘮Є㙵⼼ൟ䆕ࠌᡩ䌘෎䞥� ݊Ҫ� 1.80% 33,000,000 �� ᳾ⶹ�

�ǃЁ೑Ҏᇓֱ䰽㙵ӑ᳝䰤݀ৌˉߚ㑶

ˉϾҎߚ㑶����/�)+��� ⏅�
᮴�
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�ǃ Ё݈ᮄϢϞ㸼݊Ҫ㙵ϰП䯈ϡᄬł왇㙵ϰŀာ耀�ǃ ᇏ鏢Ϟ㴀݀ৌǄ
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㸠ᬓㅵ⧚Ҏਬ�     6,865 ����

ড়䅵�    70,345 ������

�
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�

�ǃᣝᬭ㚆⿟ᑺߚ㉏བϟ˖�

㉏߿� ਬᎹ᭄䞣˄Ҏ˅� 㑺ऴᘏҎ᭄↨՟˄�˅�

म຿� 478 0.7 
⸩຿�     18,111 25.7 
ᄺ຿�     29,212 41.5 
݊Ҫ�     22,544 32.1 
ড়䅵�     70,345 100.0 
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ϗǃ݀ৌ⊏⧚㒧ᵘ�

�

ϔǃ݀ৌ⊏⧚ⱘᅲ䰙ᚙމ�

ḍ᥂Ё೑䆕ⲥӮ݀ৌ⊏⧚⌏ࡼⱘᅝᥦˈ�����ᑈЎϞᏖ݀ৌ⊏⧚ᭈᬍᑈǄ᡹ਞᳳݙˈ

ᴀ݀ৌᣝ✻ǉ݀ৌ⊩Ǌǃǉ䆕ࠌ⊩ǊǃǉϞᏖ݀ৌ⊏⧚߭ޚǊǃǉ⏅ഇᏖ䆕ࠌѸᯧ᠔㙵⼼

ϞᏖ㾘߭Ǌ੠Ё೑䆕ⲥӮ᳝݇⊩ᕟ⊩㾘ⱘ㽕∖ˈ೼ᅠ៤ϞᏖ݀ৌ⊏⧚ϧ乍⌏ࡼⱘ෎⸔Ϟˈ

ᇚ݀ৌ⊏⧚ϧ乍⌏ࡼ䖯ϔℹ৥ࠡ᥼䖯ˈՓ݀ৌⱘ⊏⧚ࠊᑺԧ㋏䖯ϔℹ㾘㣗ᅠ୘Ǆ�

᡹ਞᳳݙˈᴀ݀ৌḍ᥂䆕ⲥӮ����ᑈ��ো᭛ⱘ㽕∖ׂ䅶њǉ݀ৌゴ⿟Ǌⱘ⦄䞥ߚ㑶ᬓ

ㄪˈᴀ݀ৌࠊᅮњǉӮ䅵Ꮬџࡵ᠔䗝㘬ϧ乍ࠊᑺǊǃǉݙᐩֵᙃⶹᚙҎⱏ䆄ࠊᑺǊǄ�

៾㟇᡹ਞᳳ᳿ˈᴀ݀ৌ⊏⧚ⱘᅲ䰙⢊މヺড়Ё೑䆕ⲥӮ᳝Ⳍ݇㽕∖Ǆ�

˄ϔ˅݇Ѣ㙵ϰϢ㙵ϰ໻Ӯ˖݀ৌᏆᓎゟ㛑໳ֱ䆕᠔᳝㙵ϰߚܙ㸠Փᴗ߽ǃѿ᳝ᑇㄝ

ഄԡⱘ݀ৌ⊏⧚㒧ᵘˈ⡍߿ᰃՓЁᇣ㙵ϰѿ᳝ᑇㄝഄԡǄ㙵ϰ໻Ӯⱘী䲚ǃীᓔ೼ড়⊩᳝

ᬜⱘࠡᦤϟˈ㛑໳㒭ќ৘Ͼ䆂Ḝߚܙⱘ䅼䆎ᯊ䯈ˈՓП៤Ў㨷џӮ੠㙵ϰϔϾ≳䗮㡃ᴎǄ

ℸ໪ˈ㙵ϰৃҹ೼Ꮉ԰ᯊ䯈ݙ䗮䖛㙵ϰ⛁㒓⬉䆱Ϣᴀ݀ৌ㘨㒰ˈѺৃҹ䗮䖛ᣛᅮ⬉ᄤֵㆅ

Ϣᴀ݀ৌ㘨㒰Ǆ�

˄Ѡ˅݇Ѣ᥻㙵㙵ϰϢϞᏖ݀ৌ˖݀ৌⱘ᥻㙵㙵ϰЎЁ݈ᮄǄ݀ৌ᥻㙵㙵ϰϹḐձ⊩

㸠Փߎ䌘Ҏᴗ߽ˈ≵᳝ᤳᆇ݀ৌ੠݊ᅗ㙵ϰⱘড়⊩ᴗⲞˈᇍ݀ৌ㨷џǃⲥџ׭䗝Ҏⱘᦤৡ

ϹḐ䙉ᕾњ⊩ᕟ⊩㾘੠݀ৌゴ⿟㾘ᅮⱘᴵӊ੠⿟ᑣǄ᥻㙵㙵ϰϢϞᏖ݀ৌᅲ⦄њҎਬǃ䌘
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᳆ᰧ䕝
⊼ 5 5 0 0 

儣♰
⊼ 5 5 0 0 

䰜З㫮
⊼ 5 5 0 0 

⊼˖ᴅ℺⼹ܜ⫳ǃ䰜ᇥढܜ⫳ҹঞШ᭛偣ܜ⫳䖲ӏ݁ᑈሞ⒵Ѣ ���� ᑈ � ᳜⾏ӏ˗᳆ᰧ䕝ཇ຿ǃ儣♰ܜ

⫳ҹঞ䰜З㫮ܜ⫳Ѣ 2009 ᑈ 7 ᳜ᓔྟᢙӏᴀ݀ৌ⣀ゟ㨷џǄ 
�

ϝǃ݀ৌĀѨߚᓔāᚙމ�

ᴀ݀ৌⳌᇍѢ᥻㙵㙵ϰЁ݈ᮄҎਬ⣀ゟˈ䌘ѻᅠᭈˈ䋶ࡵ⣀ゟˈᴎᵘǃϮࡵ⣀ゟˈ৘

㞾⣀ゟḌㅫˈ⣀ゟᡓᢙ䋷ӏ੠亢䰽Ǆ�

೼Ҏਬᮍ䴶ˈᴀ݀ৌ೼ࡼࢇǃҎџঞᎹ䌘ㅵ⧚ㄝᮍ䴶ᅠܼ⣀ゟ˗催㑻ㅵ⧚Ҏਬഛ೼ᴀ

݀ৌ乚প᡹䝀 ϡ̍ᄬ೼೼᥻㙵㙵ϰऩԡ乚প᡹䝀ǃᢙӏ䰸㨷џҹ໪ⱘ݊ᅗ䞡㽕㘠ࡵⱘᚙމǄ�

೼䌘ѻᮍ䴶ˈᴀ݀ৌᢹ᳝ⱘ䌘ѻ⣀ゟᅠᭈǃᴗሲ⏙᱄Ǆᴀ݀ৌᢹ᳝⣀ゟⱘ⫳ѻԧ㋏ˈ

䕙ࡽ⫳ѻԧ㋏੠䜡༫䆒ᮑˈᎹϮѻᴗǃଚᷛǃ䴲ϧ߽ᡔᴃㄝ᮴ᔶ䌘ѻഛ⬅ᴀ݀ৌᢹ᳝˗ᴀ

݀ৌⱘ䞛䌁੠䫔ଂ㋏㒳⬅ᴀ݀ৌ⣀ゟᢹ᳝Ǆ�

೼䋶ࡵᮍ䴶ˈᴀ݀ৌ䆒᳝⣀ゟⱘ䋶ࡵ䚼䮼ˈᓎゟњ⣀ゟⱘӮ䅵Ḍㅫԧ㋏੠䋶ࡵㅵ⧚ࠊ

ᑺˈ೼䫊㸠⣀ゟᓔ᠋Ǆ�

೼Ϯࡵᮍ䴶ˈᴀ݀ৌϮࡵᅠܼ⣀ゟѢ᥻㙵㙵ϰˈ᥻㙵㙵ϰঞ݊ϟሲⱘ݊ᅗऩԡ≵᳝Ң

џӏԩϢ݀ৌⳌৠ៪Ⳍ䖥ⱘϮࡵǄ�

೼ᴎᵘᮍ䴶ˈᴀ݀ৌ㨷џӮǃⲥџӮঞ݊ᅗݙ䚼ᴎᵘᅠܼ⣀ゟ䖤԰ˈ᥻㙵㙵ϰঞ݊㘠

㛑䚼䮼Ϣᴀ݀ৌঞ݊㘠㛑䚼䮼П䯈≵᳝Ϟϟ㑻݇㋏Ǆ�

�

ಯǃ݀ৌ催㑻ㅵ⧚Ҏਬⱘ㗗䆘ǃ▔ࢅᴎࠊⱘᓎゟǃᅲᮑᚙމ��

ᴀ݀ৌᏆᓎゟњ催㑻ㅵ⧚Ҏਬⱘ㒽ᬜ䆘Ӌԧ㋏ ᑊ̍ᓎゟњ催㑻ㅵ⧚Ҏਬ㭾䝀Ϣ݀ৌ㒽

ᬜ੠ϾҎϮ㒽Ⳍ㘨㋏ⱘⳌ݇▔ࢅᴎࠊǄ㭾䝀Ϣ㗗ḌྨਬӮЏ㽕䋳䋷ࠊᅮǃᅵᶹ݀ৌ㨷џঞ

催㑻ㅵ⧚Ҏਬⱘ㭾䝀Ϣ㒽ᬜㅵ⧚ᮍḜᑊ↣ᑈᇍ݀ৌ催㑻ㅵ⧚Ҏਬ䖯㸠ᑈᑺ㒽ᬜ㗗Ḍ ᑊ̍ḍ

᥂㗗Ḍ㒧ᵰ⹂ᅮ催㑻ㅵ⧚Ҏਬⱘ᡹䝀Ǆ�

�

Ѩǃ݀ৌݙ䚼᥻ࠊࠊᑺⱘᓎゟϢܼعᚙމঞ㞾៥䆘Ӌ�

˄ϔ˅݀ৌݙ䚼᥻ࠊᓎ䆒ⱘᘏԧᮍḜ�

݀ৌݙ䚼᥻ࠊᎹ԰⬅㨷џӮᅵ䅵ྨਬӮ乚ᇐˈ⬅݀ৌ亢䰽ㅵ⧚ྨਬӮǃ݀ৌݙ᥻乍Ⳃ

㒘੠݀ৌᅵ䅵䚼ᢙᔧ᮹ᐌᎹ԰Ǆ݊ Ё݀ৌ亢䰽ㅵ⧚ྨਬӮջ䞡Ѣ亢䰽䆘ԄⱘᓔሩϢ᥻ࠊ⦃

๗ⱘ㧹䗴ˈᰃ݀ৌݙ᥻ᓎ䆒ⱘḌᖗ䚼䮼Ǆ݀ৌݙ᥻乍Ⳃ㒘ջ䞡Ѣݙ䚼᥻ࡼ⌏ࠊⱘẇ⧚Ϣ㾘

㣗ˈᑊ㟈࡯Ѣݙ䚼᥻ࠊᠻ㸠ֵᙃⱘ≳䗮Ǆ݀ৌݙ䚼ᅵ䅵䚼ᅮᳳᠻ㸠ݙ᥻ᅵ䅵੠Ⳍ݇⌟䆩ˈ

㸠Փⲥⴷ㘠㛑Ǆ�



Ё݈䗮䆃㙵ӑ᳝䰤݀ৌѠƻƻбᑈᑈᑺ᡹ਞܼ᭛ 

 39

˄Ѡ˅ݙ䚼᥻ࠊ㾘㣗ᓎゟܼعᚙމ�

݀ৌᣝ✻ǉ݀ৌ⊩Ǌǃǉ䆕ࠌ⊩ǊǃǉϞᏖ݀ৌ⊏⧚߭ޚǊǃǉϞᏖ݀ৌݙ䚼᥻ࠊᣛ

ᓩǊㄝ⊩ᕟ⊩㾘੠㾘㣗ᗻ᭛ӊⱘ㽕∖ˈ㒧ড়㞾䑿݋ԧᚙމˈᏆᓎゟ䍋њϔ༫䕗Ўᅠ୘ⱘࣙ

ᣀǉ㙵ϰ໻Ӯ䆂џ㾘߭Ǌǃǉ㨷џӮ䆂џ㾘߭ǊǃǉⲥџӮ䆂џ㾘߭Ǌǃǉ⣀ゟ㨷џᎹ԰

䚼᥻ݙᑺǊㄝⱘࠊ⧛䲚䌘䞥ㅵࢳᑺǊǃǉࠊࠊ䚼᥻ݙᑺǊǃǉࠊ⧛ᑺǊǃǉֵᙃ᡿䴆ㅵࠊ

䚼㒣㧹ㅵ⧚ǃ㵡䌘ݙ˖䆒㕂෎ᴀ⎉Ⲫ݀ৌ᠔᳝㧹䖤⦃㡖ˈࣙᣀԚϡ䰤Ѣࠊ䚼᥻ݙᑺǄࠊࠊ
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԰Ў⏅ഇǃ佭␃ϸഄϞᏖ݀ৌˈЎֱ䆕݀ৌݙ䚼᥻ࠊࠊᑺⱘ᳝ᬜᗻǃᅠ໛ᗻˈ݀ৌᇚ

䙉ᅜ๗ݙǃ佭␃ϸഄⳌ݇ⲥㅵ㾘ᅮˈϡᮁ࡯ࡾᦤ催݀ৌ⊏⧚∈ᑇˈҹ亢䰽ㅵ⧚ЎЏ㒓ˈࡴ

ᔎݙ䚼᥻ࠊԧ㋏੠ࠊᑺᓎ䆒Ǆ�

݀ৌ೼ϡᮁⱘ㞾៥䆘Ԅ䖛⿟Ёˈᇚ䩜ᇍҹϟϔѯ㭘ᔅ⦃㡖ˈ䞡⚍ᬍ䖯˖�

�ǃ䩜ᇍϮࡵ⡍⚍ˈ䖯ϔℹᦤ催ݙ䚼᥻ࠊࠊᑺⱘৃ᪡԰ᗻˈ೼ݙ᥻ⱘ៤ᴀ੠ᬜⲞϞপᕫ

ᑇ㸵˗�

�ǃࡴᔎᇍϮࡵϔ㒓Ҏਬ䖯㸠亢䰽ㅵ᥻ॳ⧚੠ᮍ⊩䆎ⱘ෍䆁ˈ֗䖯Ϯࡵ䚼䮼亢䰽ㅵ⧚ࠊ

ᑺⱘᓎゟ੠ᅲᮑˈҹ߽Ѣ೼⾥ᄺ䆘Ԅ亢䰽ⱘ෎⸔ϞˈߎخଚϮއㄪ˗�

�ǃࡴᔎᇍ೑䰙Ӭ⾔ӕϮ亢䰽ㅵ⧚੠ݙ䚼᥻ࠊ៤ࡳ㒣偠੠خ⊩ⱘᄺд੠׳䡈ˈᑨ⫼Ѣ݀

ৌϮࡵⱘᢧሩ˗�

�ǃࡴᔎ⦃๗ᑨব㛑࡯ˈᓎゟ೼亢䰽ᇐ৥ϟⱘݙ䚼᥻ࠊᣕ㓁ᬍ䖯ᴎࠊˈֱ䱰݀ৌᣕ㓁ǃ

�ᒋǃᖿ䗳ⱘথሩǄع

�

˄Ѩ˅ݙ䚼᥻ࠊ㞾៥Ẕ⌟ঞᘏԧ䆘Ӌ�

ᴀ݀ৌᅵ䅵䚼ձ᥂๗ݙ໪䆕ࠌⲥㅵᴎᵘᇍϞᏖ݀ৌݙ䚼᥻ࠊⱘ㽕∖ 㒧̍ড়ᴀ݀ৌ㒣㧹

⡍⚍ˈᇍᴀ݀ৌ ���� ᑈᑺݙ᥻ᚙމ䖯㸠њẔ⌟ˈ䅸Ў˖ᴀ݀ৌݙ䚼᥻ࠊࠊᑺܼعϨ䖤㸠

᳝ᬜˈヺড়⏅ഇঞ佭␃ϸഄ᳝݇⊩㾘੠䆕ࠌⲥㅵᴎᵘⱘ㽕∖Ǆ�

ᴀ݀ৌᇚḍ᥂Ϯࡵথሩ੠ݙ䚼ᴎᵘ䇗ᭈⱘ䳔㽕ˈঞᯊᅠ୘੠㸹ݙܙ䚼᥻ࠊࠊᑺˈᦤ催

֗ˈ⫼ᑺ೼ᴀ݀ৌⱘ㒣㧹ㅵ⧚Ёথ᣹᳈໻ⱘ԰ࠊࠊ䚼᥻ݙⱘৃ᪡԰ᗻˈҹՓࠊᴎࠊ䚼᥻ݙ

䖯ᴀ݀ৌ〇ع㒣㧹ǃᣕ㓁থሩǄ�

᳝݇ᴀ݀ৌݙ䚼᥻ࠊⱘ݋ԧᚙމ䇋䆺㾕Ϣᴀ᡹ਞৠ᮹ߞⱏⱘǉЁ݈䗮䆃㙵ӑ᳝䰤݀ৌ

���� ᑈᑺݙ䚼᥻ࠊ㞾៥䆘Ӌ᡹ਞǊǄ�

�

˄݁˅�ᴀ݀ৌⲥџӮᇍᴀ݀ৌݙ䚼᥻ࠊ㞾៥䆘Ӌⱘᛣ㾕�

�ǃ݀ৌḍ᥂Ё೑䆕ⲥӮ੠⏅ഇ䆕ࠌѸᯧ᠔ⱘⳌ݇㾘ᅮ㒧ড়݀ৌᅲ䰙ᚙࠊމᅮњ↨䕗

ܼ䴶ǃᅠ୘ⱘݙ䚼᥻ࠊࠊᑺˈ݀ৌݙ䚼᥻ࠊ㛑໳᳝ᬜֱ䆕݀ৌ㾘㣗ㅵ⧚䖤԰ˈعᒋথሩˈ

ֱᡸ݀ৌ䌘ѻⱘᅝܼ੠ᅠᭈǄ�

�ǃ݀ৌᣝ✻⦄ҷӕϮࠊᑺ੠ݙ䚼᥻ࠊॳ߭ᓎゟ੠ᅠ୘ݙ䚼㒘㒛㒧ᵘˈᔶ៤њ⾥ᄺⱘ

䞡ࠊ䚼᥻ݙԡˈֱ䆕њ݀ৌࠄ䚼ᅵ䅵䚼䮼ঞҎਬ䜡໛唤ܼݙǄ݀ৌࠊㄪǃᠻ㸠੠ⲥⴷᴎއ

�ᬜǄ᳝ߚܙⱘᠻ㸠ঞⲥⴷࡼ⌏⚍
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�ǃ᡹ਞᳳݙˈ݀ ৌㅵ⧚ǃއㄪഛϹḐᠻ㸠њ৘乍ࠊᑺˈ᳾᳝䖱ড⏅ഇ䆕ࠌѸᯧ᠔ǉϞ

Ꮦ݀ৌݙ䚼᥻ࠊᣛᓩǊঞ݀ৌݙ䚼᥻ࠊࠊᑺⱘᚙᔶথ⫳Ǆ�

㓐Ϟ᠔䗄ˈⲥџӮ䅸Ўˈ݀ৌݙ䚼᥻ࠊ㞾៥䆘Ӌܼ䴶ǃⳳᅲǃޚ⹂ˈড᯴њ݀ৌݙ䚼

᥻ࠊⱘᅲ䰙ᚙމǄ�

�

˄ϗ˅�ᴀ݀ৌ⣀ゟ㨷џᇍᴀ݀ৌݙ䚼᥻ࠊ㞾៥䆘Ӌⱘ⣀ゟᛣ㾕�

�ǃ݀ৌᏆᓎゟњ䕗Ўᅠ୘ⱘݙ䚼᥻ࠊԧ㋏ˈヺড়೑ᆊ᳝݇⊩ᕟǃ㸠ᬓ⊩㾘੠䚼䮼㾘

ゴⱘ㽕∖Ǆ���� ᑈᑺ݀ৌ㒻㓁㒧ড়㞾䑿Ϯࡵথሩҹঞݙ᥻ԧ㋏ᓎ䆒㽕∖ˈ᳝ ᑣ᥼䖯݀ৌݙ

䚼᥻ࠊᓎ䆒Ꮉ԰Ǆ᡹ਞᳳ݀ݙৌࠊᅮњǉӮ䅵Ꮬџࡵ᠔䗝㘬ϧ乍ࠊᑺǊ੠ǉݙᐩֵᙃⶹᚙ

Ҏⱏ䆄ࠊᑺǊǄ�

�ǃ݀ৌ೼᥻ࠊ⦃๗ǃ亢䰽䆘Ԅǃ᥻ࡼ⌏ࠊǃֵᙃঞ≳䗮ǃⲥⴷѨϾᮍ䴶Ꮖᓎゟ䍋Ⳍ

ᑨⱘ᥻ࠊԧ㋏੠ᴎࠊˈֱ䆕݀ৌ㒣㧹ㅵ⧚ℷᐌ䖯㸠ˈ৘乍ࠊᑺড়⧚ǃ᳝ᬜǄ�

�ǃ݀ৌݙ䚼᥻ࠊ㞾៥䆘Ӌ᡹ਞヺড়݀ৌݙ䚼᥻ࠊⱘᅲ䰙ᚙމǄ�

�

݁ǃᑈ᡹ֵᙃ᡿䴆䞡໻Ꮒ䫭䋷ӏ䗑おࠊᑺ�

ḍ᥂⏅ഇ䆕ⲥሔ ���� ᑈ �� ᳜Ā⏅ഇϞᏖ݀ৌ ���� ᑈ⊏⧚㾘㣗Ꮉ԰Ӯ䆂āǃЁ೑䆕

ⲥӮ ���� ᑈ �� ᳜ǉ݇ѢخདϞᏖ݀ৌ����� ᑈᑈᑺ᡹ਞঞⳌ݇Ꮉ԰ⱘ݀ਞǊ˄䆕ⲥӮ݀
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ⱏѢǉЁ೑䆕ࠌ᡹Ǌǃǉ䆕ࠌᯊ᡹ǊǃǉϞ⍋䆕ࠌ᡹Ǌⱘǉ݇Ѣᅠ៤ + 㙵ᮄ㙵䜡ଂⱘ݀ਞǊǄ�

Ĺ݀ৌ㨷џӮḍ᥂����ᑈ㄀ϔ⃵Јᯊ㙵ϰ໻Ӯⱘ᳝݇އ䆂 ᓔ̍ྟᅲᮑ݀ৌ㄀ϔᳳ㙵ᴗ

����Ǆ㒣݀ৌ㨷џӮѢߦ䅵ࢅ▔ᑈ�᳜�᮹ীᓔⱘ㄀ಯሞ㨷џӮ㄀Ѡक݁⃵Ӯ䆂⹂䅸њ݀ৌ

㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ㄀ϔ⃵੠㄀Ѡ⃵ᥜќⱘ▔ࢅᇍ䈵Ҏ᭄ঞ᠔㦋ᥜⱘᷛⱘ㙵⼼乱ᑺǄ݀ ৌ

㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ佪⃵㾷䫕ⱘᷛⱘ㙵⼼ᏆѢ����ᑈ�᳜��᮹ᅠ៤њ㾷䰸䰤ଂǄ݋ԧᚙމ

䆺㾕ᴀ᡹ਞĀकϔǃ䞡໻џ乍āПĀ˄݁˅ᴀ݀ৌĀ㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦā೼᡹ਞᳳⱘ䖯

ሩᚙމāǄ�

˄�˅ᅵ䅵ྨਬӮሹ㘠ᚙމ∛ᘏ᡹ਞ�

᡹ਞᳳݙˈᅵ䅵ྨਬӮᣝ✻ǉᅵ䅵ྨਬӮᎹ԰㒚߭Ǌ੠ǉᅵ䅵ྨਬӮᑈ᡹Ꮉ԰㾘⿟Ǌ

ⱘ㽕∖ˈ䅸ⳳሹ㸠㘠䋷ˈᅲᮑњᇍ݀ৌݙ䚼᥻ࠊᓎゟܼعᚙމ䖯㸠ⲥⴷẔᶹǃᇍᑈᑺ䋶ࡵ

ᅵ䅵ᚙމ䖯㸠ᅵᶹㄝ䞡㽕Ꮉ԰Ǆ�

ķᅵ䅵ྨਬӮ����ᑈᑺሹ㘠ᚙމ䇋খ㾕Ā㄀Ѡ䚼ߚ˖ӕϮㅵ⊏᡹ਞāПĀѠǃ㨷џӮā

䚼ߚǄ�

ĸᇍ݀ৌ����ᑈᑺ䋶ࡵ᡹ਞথ㸼ϝ⃵ᅵ䯙ᛣ㾕�

ᅵ䅵ྨਬӮ៤ਬ೼䋶ࡵᮍ䴶ഛ݋໛ЄᆠⱘϧϮⶹ䆚Ϣ㒣偠ˈ᡹ਞᳳݙˈᣝ✻Ё೑䆕ⲥ

Ӯ᳝݇㾘ᅮ㽕∖ˈᅵ䅵ྨਬӮᇍᑈᑺ䋶ࡵӮ䅵᡹ਞথ㸼њϝ⃵ᅵ䯙ᛣ㾕Ǆᅵ䅵ྨਬӮ佪ܜ

ᇍ᳾㒣ᅵ䅵ⱘ䋶ࡵ᡹㸼䖯㸠њᅵḌˈᑊথ㸼њк䴶ᛣ㾕Ǆᅵ䅵ྨਬӮ䅸Ў˖ᇍⳌ݇Ӯ䅵ޚ

߭ⱘᑨ⫼ᙄᔧˈ೼䞡໻Ӯ䅵ࠊᑺϞϢ2008ᑈᑺֱᣕњϔ㟈ᗻ˗ḍ᥂2009ᑈᑺㅵ⧚᡹㸼᭄᥂

᠔䅵ㅫߎᴹⱘ݇䬂䋶ࡵᣛᷛ Ϣ̍ྨਬḍ᥂њ㾷ࠄⱘᚙމҹঞ2008ᑈᑺⱘ䋶ࡵᣛᷛᇍ↨᠔خ

�໪ᅵ䅵ᴎᵘᅵ䅵Ǆݙ᡹㸼ᦤѸ㒭๗ࡵⱘ߱ℹ߸ᮁ෎ᴀਏড়Ǆৠᛣᇚ䋶ߎ

ᅵ䅵ྨਬӮঞᯊᅵ䯙њᅵ䅵᡹ਞ߱ℹᛣ㾕ˈᑊϢ๗ݙ໪ᅵ䅵ᴎᵘ䖯㸠њ≳䗮ˈ䅸Ў

2009 ᑈᑺ᡹ਞ߱ℹᅵ䅵㒧ᵰヺড়ᮄӕϮӮ䅵߭ޚঞ݊ᑨ⫼ᣛफ㒧ᵰヺড়ᮅᛣᵰヺড়
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⬅Ѣ݀ৌϮࡵ໡ᴖˈЎֱ䆕ᅵ䅵Ꮉ԰ⱘ᳝ᑣ䖯㸠ˈ಴ℸ݀ৌ๗ݙ໪ᅵ䅵ᴎᵘˈ೼����

ᑈ��᳜Пࠡህ⹂ᅮњᴀᑈᑺⱘᅵ䅵ᯊ䯈ᅝᥦ ᑊ̍ḍ᥂⏅ഇ䆕ⲥሔ݇Ѣᑈ᡹ᅵ䅵ⱘ᳝݇㾘ᅮ

Ѣ����ᑈ�᳜Ϟᯀ᡹䗕њ⏅ഇ䆕ⲥሔǄ݀ৌḍ᥂ᅵ䅵ྨਬӮᑈ᡹Ꮉ԰㾘⿟ⱘⳌ݇㽕∖ˈঞ

ᯊᇚᅵ䅵ᯊ䯈ᅝᥦ৥ᅵ䅵ྨਬӮ᡹ਞˈᅵ䅵ྨਬӮ㒣䖛ϢӮ䅵Ꮬџࡵ᠔≳䗮ৢˈ䅸Ўℸ⃵

݀ৌḍ᥂ᅲ䰙ᚙމᅝᥦⱘᑈᑺᅵ䅵ᯊ䯈ᰃড়䗖ⱘ ᅵ̍䅵ྨਬӮৠᛣӮ䅵Ꮬџࡵ᠔ᅝᥦⱘᑈ

ᑺᅵ䅵䅵ߦǄ೼ᅵ䅵䖛⿟Ёˈᅵ䅵ྨਬӮϢЏ㽕乍Ⳃ䋳䋷Ҏਬ䖯㸠њ≳䗮ˈњ㾷ᅵ䅵Ꮉ԰

䖯ሩ੠Ӯ䅵Ꮬ݇⊼ⱘ䯂乬ˈᑊঞᯊড作㒭݀ৌ᳝݇䚼䮼ˈৠᯊᅵ䅵ྨਬӮҹߑӊⱘᔶᓣˈ

ϸ⃵থߑ㒭Ӯ䅵Ꮬџࡵ᠔ˈ㽕∖乍Ⳃᅵ䅵Ҏਬᣝ✻ॳᅮⱘᯊ䯈㸼ঞᯊ᥼䖯ᅵ䅵Ꮉ԰Ǆ�

ĺᇍӮ䅵Ꮬџࡵ᠔����ᑈᑺᅵ䅵Ꮉ԰ⱘᘏ㒧᡹ਞ�

݀ৌ๗ݙ໪ᅵ䅵ᴎᵘѢ����ᑈ��᳜ˉ����ᑈ�᳜ᇍ݀ৌᑈᑺ᡹ਞ䖯㸠ᅵ䅵ˈ೼ℸᳳ䯈ˈ

݀ৌ๗ݙ໪ᅵ䅵ᴎᵘϢᅵ䅵ྨਬӮ≳䗮њᅵ䅵䅵ߦ ᅵ̍䅵䖛⿟Ёⱘ䯂乬гঞᯊϢᅵ䅵ྨਬ

Ӯ䖯㸠њ≳䗮ˈᑊ೼߱݋ߎℹᅵ䅵ᛣ㾕ৢᦤѸ㒭ᅵ䅵ྨਬӮᅵ䆂ˈ㒣䖛䖥�Ͼ᳜ⱘᅵ䅵Ꮉ

԰ˈ݀ৌ๗ݙ໪ᅵ䅵ᴎᵘᅠ៤њ᠔᳝ᅵ䅵⿟ᑣˈপᕫњߚܙ䗖ᔧⱘᅵ䅵䆕᥂ˈᑊ৥ᅵ䅵ྨ

ਬӮᦤѸњ᮴ֱ⬭ᛣ㾕ⱘ݀ৌ$㙵ҹঞ+㙵ⱘᅵ䅵᡹ਞǄ�

೼ᑈᅵ䖛⿟Ёˈᅵ䅵ྨਬӮ㒣䖛Ϣ݀ৌ๗ݙ໪ᅵ䅵ᴎᵘⱘ≳䗮ǃѸ⌕ˈᑊᇍ݀ৌ๗ݙ

໪ᅵ䅵ᴎᵘ݋ߎⱘᑈᑺᅵ䅵᡹ਞ䖯㸠њᅵḌ ᅵ̍䅵ྨਬӮ䅸Ў݀ৌ๗ݙ໪ᅵ䅵ᴎᵘ㛑໳Ϲ

Ḑᣝ✻ᅵ䅵⊩㾘ᠻϮˈ䞡㾚њ㾷݀ৌঞ݀ৌⱘ㒣㧹⦃๗ˈњ㾷݀ৌⱘݙ䚼᥻ࠊⱘᓎゟܼع

੠ᅲᮑᚙމˈ亢䰽ᛣ䆚ᔎˈ㛑໳ᣝ✻ᅵ䅵ᯊ䯈ᅝᥦঞᯊᅠ៤ᅵ䅵Ꮉ԰Ǆ೼ᅵ䅵䖛⿟Ёֱᣕ

њ⣀ゟᗻ੠䇼ᜢᗻˈ䕗དഄᅠ៤њ����ᑈᑺ݀ৌⱘ䋶ࡵ᡹ਞᅵ䅵Ꮉ԰Ǆ�

Ļ݇Ѣ㘬ӏ๗ݙ໪ᅵ䅵ᴎᵘⱘᦤ䆂�

ᅵ䅵ྨਬӮ䗮䖛໮ᑈᴹϢᅝ∌Ӯ䅵Ꮬџࡵ᠔ǃᅝ∌ढᯢӮ䅵Ꮬџࡵ᠔ⱘড়԰䅸Ў݀ৌ

๗ݙ໪ᅵ䅵ᴎᵘᰃᢹ᳝催㋴䋼ϧϮ䯳ӡˈҢϮ䌘䋼唤ܼˈᠻϮ㒣偠Єᆠˈݙ䚼ㅵ⧚ϹḐⱘ

໻ൟӮ䅵Ꮬџࡵ᠔Ǆ⬅ℸˈᅵ䅵ྨਬӮ৥݀ৌ㨷џӮᓎ䆂㓁㘬ᅝ∌ढᯢӮ䅵Ꮬџࡵ᠔ᢙӏ

݀ৌ����ᑈᑺ๗ݙᅵ䅵ᴎᵘˈ㓁㘬ᅝ∌Ӯ䅵Ꮬџࡵ᠔ᢙӏ݀ৌ����ᑈᑺ๗໪ᅵ䅵ᴎᵘǄ�

ļⲥⴷ݀ৌݙ᥻ࠊᑺⱘᅠ୘�

ᅵ䅵ྨਬӮक݇ߚ⊼݀ৌݙ䚼᥻ࠊẔᶹⲥⴷ䚼䮼ⱘ䆒㕂੠Ҏਬࠄԡㄝᚙމ ᇚ̍ᅵ䅵䚼

԰Ўᅵ䅵ྨਬӮⱘ᮹ᐌࡲџᴎᵘˈ䋳䋷㨑ᅲᅵ䅵ྨਬӮᇍ݀ৌݙ᥻ⱘⲥⴷẔᶹᎹ԰ˈᑊ⿃

ᵕᬃᣕᅵ䅵䚼ձ⊩ሹ㸠ᅵ䅵㘠㛑ˈথ᣹ᅵ䅵ⲥⴷ԰⫼Ǆ᡹ਞᳳݙᅵ䅵ྨਬӮϧ䮼ীᓔӮ䆂

਀পᅵ䅵䚼ⱘᎹ԰ᚙމ∛᡹ǃ݀ৌݙ䚼᥻ࠊࠊᑺⱘᓎゟ੠ܼعঞᠻ㸠ᚙމ∛᡹ˈ೼ℸ෎⸔

Ϟᇍᅵ䅵䚼ঞ݀ৌᭈϾݙ䚼᥻᳝݇ࠊᎹ԰ⱘᅠ୘ᦤߎᛣ㾕Ǆ 

˄�˅㭾䝀Ϣ㗗ḌྨਬӮሹ㘠ᚙމ∛ᘏ᡹ਞ�
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ķ㭾䝀ྨਬӮ����ᑈᑺሹ㘠ᚙމ䇋খ㾕Ā㄀Ѡ䚼ߚ˖ӕϮㅵ⊏᡹ਞāПĀѠǃ㨷џӮā

䚼ߚǄ�

ĸᇍ݀ৌ㨷џǃⲥџঞ催㑻ㅵ⧚Ҏਬ᠔᡿䴆㭾䝀ⱘᅵḌᛣ㾕�

㭾䝀Ϣ㗗ḌྨਬӮᇍ݀ৌ㨷џǃⲥџঞ催㑻ㅵ⧚Ҏਬ᠔᡿䴆ⱘ㭾䝀䖯㸠њҨ㒚ⱘᅵ

Ḍˈ䅸Ў݀ৌ㨷џǃⲥџ੠催㑻ㅵ⧚Ҏਬ᡹䝀އㄪ⿟ᑣヺড়Ⳍ݇㾘ᅮ˗݀ৌ ���� ᑈᑈᑺ

᡹ਞЁ᠔᡿䴆ⱘ݀ৌ㨷џǃⲥџ੠催㑻ㅵ⧚Ҏਬⱘ㭾䝀ⳳᅲǃޚ⹂Ǆ�

��ǃ߽⍺ߚ䜡៪䌘ᴀ݀⿃䞥䕀䌴㙵ᴀᚙމ 

˄1˅2009 ᑈᑺ߽⍺ߚ䜡៪䌘ᴀ݀⿃䞥䕀๲㙵ᴀ乘Ḝ 

ᴀ݀ৌ����ᑈᑺᣝЁ೑ӕϮӮ䅵߭ޚ䅵ㅫߎᴹⱘ㒣ᅵ䅵߽ޔ⍺ЎҎ⇥Ꮥ�������ग

���䜡߽⍺Ҏ⇥ᏕߚϞᑈ߱᳾ࡴˈܗ������गߚৃ߭�ܗ䜡߽⍺ЎҎ⇥Ꮥ���������गܗˈ

ᦤপ⊩ᅮⲜԭ݀⿃䞥������गৃৢܗկ㙵ϰߚ䜡ⱘ߽⍺Ў���������गܗǄᴀ݀ৌ����ᑈ

ᑺᣝ佭␃䋶ࡵ᡹ਞ߭ޚ䅵ㅫߎᴹⱘ㒣ᅵ䅵߽ޔ⍺ЎҎ⇥Ꮥ�������गࡴ�ܗϞᑈ߱᳾ߚ䜡

߽⍺Ҏ⇥Ꮥ���������गߚৃ߭�ܗ䜡߽⍺ЎҎ⇥Ꮥ���������गܗˈᦤপ⊩ᅮⲜԭ݀⿃䞥

������गৃৢܗկ㙵ϰߚ䜡ⱘ߽⍺Ў���������गܗǄ�

ḍ᥂೑ᆊ䋶ᬓ䚼੠ǉ݀ৌゴ⿟Ǌⱘ᳝݇㾘ᅮ�ৃߚ䜡߽⍺ЎᣝЁ೑ӕϮӮ䅵߭ޚ੠佭

␃䋶ࡵ᡹ਞ߭ޚ䅵ㅫߎᴹⱘ䕗Ԣ㗙�ेৃߚ䜡߽⍺Ў���������गܗǄ݀ৌ㨷џӮᓎ䆂���

Ѡƻƻбᑈᑺ߽⍺ߚ䜡乘Ḝ˖ҹ݀ৌ����ᑈ�᳜�᮹ᘏ㙵ᴀޣএ����ᑈ߽⍺ߚ䜡$㙵㙵

ϰ㙵ᴗⱏ䆄᮹˄ҹϟㅔ⿄Ā߽⍺ߚ䜡㙵ᴗⱏ䆄᮹ā˅ᇮ᳾㾷䰸䫕ᅮⱘ㙵ᴗ▔ᷛࢅⱘ㙵⼼᭄

ঞ݀ৌ೼ℸᳳ䯈ḍ᥂㄀ϔᳳ㙵ᴗ▔ࢅ䅵ߦ˄ҹϟㅔ⿄Ā㙵ᴗ▔ࢅ䅵ߦā˅ᅲᮑᚙৃމ㛑ಲ

䌁ᑊ⊼䫔ⱘᷛⱘ㙵⼼᭄ৢⱘᏂ乱Ў෎᭄ˈ↣��㙵⌒থҎ⇥Ꮥܗ�⦄䞥˄৿⿢˅Ǆ៾ℶ����

ᑈ�᳜�᮹ˈᏆⱏ䆄ⱘ㙵ᴗ▔ࢅ䅵ᷛߦⱘ㙵⼼Ёᇮ᳝����������㙵ҡ᳾ќ㾷䫕Ǆḍ᥂݀ৌ㙵

ᴗ▔ࢅ䅵ߦⱘⳌ݇㾘ᅮĀᇮ᳾㾷䫕ⱘᷛⱘ㙵⼼ϡѿ᳝⦄䞥ߚ㑶ᴗāˈབ݀ৌᏆⱏ䆄ⱘ㙵ᴗ

䜡㙵ᴗߚ㄀ϔ⃵ᥜќⱘᷛⱘ㙵⼼㄀Ѡ⃵㾷䫕˄ҹϟㅔ⿄Ā㄀Ѡ⃵㾷䫕ā˅Ѣ߽⍺ߦ䅵ࢅ▔

ⱏ䆄᮹ࠡ᳾ᅠ៤ˈৃѿ᳝����ᑈ߽⍺ߚ䜡乘Ḝ⦄䞥ߚ㑶ᴗⱘ㙵ӑ᭄Ў�������������㙵ˈ

݀ৌҹℸЎ෎᭄ᅲᮑ����ᑈᑺ߽⍺ߚ䜡ᮍḜ˗བ㄀Ѡ⃵㾷䫕Ѣ߽⍺ߚ䜡㙵ᴗⱏ䆄᮹ࠡᅠ

៤ ᣝ̍✻㙵ᴗ▔ࢅ䅵᳔ߦ໮ৃ㾷䫕ⱘ㙵ӑ᭄Ў㄀ϔ⃵ᥜќⱘᷛⱘ㙵⼼ⱘ���ˈे �� �̍������

㙵ˈ䖭䚼ߚ㾷䰸䫕ᅮⱘ㙵⼼ᇚѿ᳝⦄䞥ߚ㑶ᴗ˗��

Ѡƻƻбᑈᑺ䌘ᴀ݀⿃䞥䕀๲㙵ᴀ乘Ḝ˖ҹ䌘ᴀ݀⿃䞥↣��㙵䕀๲�㙵ǄབϞ䗄㄀Ѡ

⃵㾷䫕Ѣ߽⍺ߚ䜡㙵ᴗⱏ䆄᮹ࠡ᳾ᅠ៤ ᴀ̍⃵䌘ᴀ݀⿃䞥䕀๲ҹ݀ৌ����ᑈ�᳜�᮹ᘏ㙵ᴀ

�������������㙵Ў෎᭄ˈ݅䅵䕀๲㙵ᴀЎ�����������㙵ǄབϞ䗄㄀Ѡ⃵㾷䫕Ѣ߽⍺ߚ䜡

㙵ᴗⱏ䆄᮹ࠡᅠ៤ ᴀ̍⃵䌘ᴀ݀⿃䞥䕀๲ҹ݀ৌ����ᑈ�᳜�᮹ᘏ㙵ᴀޣএ����ᑈ߽⍺ߚ䜡
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㙵ᴗⱏ䆄᮹ࠡࡲ⧚Ϟ䗄㄀Ѡ⃵㾷䫕ৃ㛑䳔㽕ձ᥂ᅲᮑᚙމಲ䌁ᑊ⊼䫔ⱘ಴㙵ᴗ▔ࢅᇍ䈵

㒽ᬜ㗗Ḍϡড়Ḑ៪⾏㘠ㄝॳ಴᳾㛑㾷䫕ⱘᷛⱘ㙵⼼᭄Ў෎᭄Ǆ�

�

˄�˅⦄䞥ߚ㑶ᬓㄪ೼ᴀ᡹ਞᳳⱘᠻ㸠ᚙމ�

����ᴀ݀ৌѢ ���� ᑈ � ᳜ � ᮹ᅲᮑњ ���� ᑈᑺ߽⍺ߚ䜡ঞ䌘ᴀ݀⿃䞥䕀๲㙵ᴀᮍḜ ̍݋

ԧᚙމ䇋䆺㾕ᴀ݀ৌѢ ���� ᑈ � ᳜ �� ᮹ߞⱏѢǉЁ೑䆕ࠌ᡹Ǌǃǉ䆕ࠌᯊ᡹ǊǃǉϞ⍋

䆕ࠌ᡹ǊⱘǉЁ݈䗮䆃㙵ӑ᳝䰤݀ৌ ���� ᑈᑺ߽⍺ߚ䜡ঞ䌘ᴀ݀⿃䞥䕀๲㙵ᴀ݀ਞǊǄ�

�

˄�˅ᴀ݀ৌ䖥ϝᑈⱘ⦄䞥ߚ䜡ᚙމ�

�㑶ᑈᑺߚ
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԰ᬜ⥛ˈ⏅࣪೑䰙࣪៬⬹ˈЎᡧԣᔧࠡ⦡䌉ⱘথሩᴎ䘛ǃ৥ܼ⧗ध䍞ӕϮ䖜䖯༴ᅮമᅲⱘ

෎⸔Ǆ�

�ǃ䴶ᇍⱘ亢䰽�

˄�˅߽⥛亢䰽�

⬅Ѣᴀ䲚ಶⳂࠡ׳䌋㾘῵ϡᮁ๲໻ ೑̍ᆊ׳䌋߽⥛ⱘ⊶ࡼᇚⳈ᥹Փ䲚ಶ᠔ᡓᢙⱘ߽ᙃ

ᘏ乱থ⫳বࡼˈ䖯㗠ᕅડᴀ䲚ಶⱘⲜ߽㛑࡯Ǆ�

˄�˅∛⥛亢䰽�

ᴀ䲚ಶП໪∛亢䰽Џ㽕ᴹ㞾ҹ䴲Ҏ⇥Ꮥ㒧ㅫП䫔ଂঞ䞛䌁䕀ᤶЎᴀ䲚ಶࡳ㛑䋻ᏕҎ

⇥ᏕЁⱘ∛ܥᏂᓖǄҎ⇥Ꮥ∛⥛বࡼᏺᴹᕅડሲѢ໪∛亢䰽ㅵ⧚㣗⭈ˈᴀ䲚ಶ໪∛亢䰽ㅵ

⧚ҹᬲষㅵ⧚Ўॳ߭ˈ㓐ড়䖤⫼Ϯࡵ㾘ߦ⊩ǃ䋶ࡵㅵ⧚⊩ǃ䞥㵡Ꮉ݋⊩♉⌏ᑨᇍ亢䰽Ǆᴀ

䲚ಶ೼䞛䌁ঞ䫔ଂড়ৠЁሑৃ㛑䞛㒇ᇍ໪∛亢䰽䖯㸠㾘䙓៪ߚᢙⱘᴵℒ ᦤ̠催䲚ಶݙ䚼ㅵ

⧚∈ᑇˈᇍ໪∛䖯㸠༈ᇌㅵ⧚ˈᣝ✻ᬊᬃϸᴵ㒓ᇍᏕ⾡੠䞥乱䖯㸠ऍ䜡˗ᇍѢ᮴⊩ऍ䜡ⱘ

໪∛༈ᇌˈḍ᥂໪∛༈ᇌᳳ䰤䗝ᢽϡৠ↨՟ˈ䞛⫼໪∛䖰ᳳㄝ㸡⫳ѻક䫕ᅮ໪∛∛⥛ˈሑ

䞣㾘䙓∛⥛⊶ࡼᇍ䲚ಶЏ㧹ϮࡵⱘᕅડǄᴀ䲚ಶϔⳈ䞡㾚ᇍ໪∛亢䰽ㅵ⧚ᬓㄪǃ῵ᓣ੠ㄪ

⬹ⱘⷨおˈ䅶ゟ੠ᅠ୘њヺড়݀ৌ䖤㧹ᅲ䰙੠׳䡈೑䰙亢䰽ㅵ⧚㾘㣗ⱘ໪∛亢䰽ㅵ⧚ᬓ

ㄪˈ݋໛߽⫼໪∛䞥㵡㸡⫳Ꮉ݋䖯㸠໪∛亢䰽ㅵ⧚ⱘ㒣偠Ǆ�

˄�˅ֵ⫼亢䰽�

ᴀ䲚ಶЎᅶ᠋ᦤկܼᮍԡⱘ䗮ֵ㾷އᮍḜˈ⬅Ѣ݀ৌϮࡵᓔሩ䖙䗳ˈᅶ᠋㕸ԧᑲ໻ˈ

ᅶ᠋ⱘֵ⫼Ӯ᳝ϔᅮᏂᓖˈϡৠֵ⫼⢊މӮᇍᴀ䲚ಶⱘϮࡵথሩᏺᴹϔᅮⱘᕅડǄ�

˄�˅೑߿亢䰽�

೼ᮄⱘϪ⬠㒣⌢ঞ䞥㵡ᔶ࢓ϟˈᴀ䲚ಶ乍Ⳃ᠔೼೑ⱘ؎ࡵ亢䰽ǃᬓ⊏亢䰽⫮㟇៬ѝކ

さǃᬓᑰ᳈᳓䯂乬䛑ᇚ㒻㓁ᄬ೼ˈᇍᴀ䲚ಶⱘ㒣㧹੠᥻ࠊ亢䰽㛑࡯ᦤߎњᕜ催ⱘ㽕∖Ǆ�

�

˄ಯ˅໪䚼ֵᙃՓ⫼Ҏㅵ⧚ࠊᑺᓎゟܼعᚙމ�

ЎϹḐᠻ㸠ᇍ໪䚼ऩԡ᡹䗕ֵᙃⱘ৘乍ㅵ⧚㽕∖ 䖯̍ϔℹࡴᔎᇍ໪䚼ऩԡ᡹䗕ֵᙃⱘ

ㅵ⧚ǃ᡿䴆Ǆ݀ৌձ᥂ǉ݀ৌ⊩Ǌǃǉ䆕ࠌ⊩Ǌǃǉ݀ৌゴ⿟ǊǃǉݙᐩֵᙃⶹᚙҎㅵ⧚

ᑺǊˈᑊ㒣ࠊ⧛䅶њǉ໪䚼ֵᙃՓ⫼ҎㅵࠊˈᑺǊㄝ᳝݇㾘ᅮࠊ �����ᑈ � ᳜ ��᮹ীᓔⱘ

݀ৌ㄀Ѩሞ㨷џӮ㄀Ѡ⃵Ӯ䆂ᅵ䆂䗮䖛Ǆ䆹ࠊᑺ೼݀ৌᅮᳳ᡹ਞঞ䞡໻џ乍ⱘ㓪ࠊǃᅵ䆂

੠᡿䴆ᳳ䯈ˈᇍ݀ৌ໪䚼ֵᙃ᡹䗕੠Փ⫼ㅵ⧚ㄝᮍ䴶԰њᯢ⹂㾘ᅮǄ�

�
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ϰ໻Ӯǃ㨷џӮⱘীᓔ⿟ᑣǃ䆂Ḝџ乍ǃއ䆂ᠻ㸠ᚙމㄝヺড়⊩ᕟ⊩㾘ঞǉ݀ৌゴ⿟Ǌⱘ

᳝݇㾘ᅮˈᑊ䅸ⳳሹ㸠њֵᙃ᡿䴆ⱘНࡵǄ�

�ǃ݀ৌ㨷џǃㅵ⧚ሖ࢝ࢸሑ䋷ˈ༝݀ᅜ⊩ˈ䅸ⳳᠻ㸠㙵ϰ໻Ӯǃ㨷џӮⱘއ䆂ˈ೼

ᠻ㸠㘠ࡵᯊ᮴䖱ড⊩ᕟǃ⊩㾘ǃǉ݀ৌゴ⿟Ǌ៪ᤳᆇ݀ৌ߽Ⲟҹঞ։⢃㙵ϰᴗⲞⱘ㸠ЎǄ�

�ǃ݀ৌ 2009 ᑈᑈᑺ᡹ਞܼ᭛ঞᨬ㽕ⱘ㓪ࠊ੠ᅵ䆂⿟ᑣヺড়⊩ᕟ⊩㾘ঞǉ݀ৌゴ⿟Ǌ

ⱘ㾘ᅮǄ݀ৌ 2009 ᑈᑈᑺ᡹ਞܼ᭛ঞᨬ㽕ݙᆍ੠Ḑᓣヺড়Ё೑䆕ⲥӮǃ⏅ഇ䆕ࠌѸᯧ᠔

ঞ佭␃㘨ড়Ѹᯧ᠔᳝䰤݀ৌㄝⲥㅵᴎᵘⱘ৘乍㾘ᅮǄ݀ৌ 2009 ᑈᑈᑺ䋶ࡵ᡹ਞⳳᅲǃޚ

⹂ⱘড᯴њ݀ৌ ���� ᑈᑺⱘ䋶ࡵ⢊މ੠㒣㧹៤ᵰǄ�

�ǃ㒣ⲥџӮẔᶹˈ݀ৌ᳔䖥ϔ⃵ࢳ䲚䌘䞥Փ⫼ヺড়Ⳍ݇⊩ᕟ⊩㾘ⱘ㾘ᅮǄ�

�ǃ݀ৌ೼Ϣ৘Ͼ݇㘨ᮍ䖯㸠݇㘨Ѹᯧᯊˈྟ㒜䙉ᕾ݀ᑇᏖӋⱘॳ߭ˈ≵᳝ߎ⦄ᤳᆇ

݀ৌঞ㙵ϰ߽Ⲟⱘ㸠ЎǄ�

�
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कϔǃ䞡㽕џ乍�

˄ϔ˅䞡໻䆝䆐ঞӆ㺕џ乍�

ᴀᑈᑺˈᴀ䲚ಶ᮴䞡໻䆝䆐ঞӆ㺕џ乍ǄᴀᑈᑺПࠡথ⫳ⱘ䴲䞡໻䆝䆐ঞӆ㺕џ乍೼

ᴀᑈᑺⱘ䖯ሩᚙމঞᴀᑈᑺথ⫳ⱘ݊Ҫ䆝䆐ǃӆ㺕џ乍བϟ˖ 

�ǃ���� ᑈ �� ᳜ˈ࣫Ҁ៤ࡳ䗮ֵ⬉ᄤᎹ⿟᳝䰤݀ৌ˄Ā࣫Ҁ៤ࡳā˅䆝ᴀ݀ৌⱘ䰘ሲ

݀ৌᡀᎲЁ݈⿏ࡼ䗮䆃䆒໛᳝䰤݀ৌ�ĀᡀᎲЁ݈ā�ঞᴀ݀ৌˈ㽕∖ᔦ䖬乘ҬℒҎ⇥Ꮥ

����� ϛܗˈᑊ㽕∖䌨߽ٓᙃঞ݊Ҫᤳ༅ㄝҎ⇥Ꮥ ����� ϛܗˈ݅䅵Ҏ⇥Ꮥ ����� ϛܗǄ�

���� ᑈ �� ᳜ ∳̍㢣ⳕ催䰶ϟ䖒ϔᅵ߸އ އ̍߸ ϔ̟ǃᡀᎲЁ݈৥࣫Ҁ៤ࡳ䖨䖬 �����

ϛҎ⇥ᏕᑊᬃҬ䆹ℒⱘ䌘䞥ऴ⫼߽ᙃ˗Ѡǃ࣫Ҁ៤ࡳ䌨ٓᡀᎲЁ݈ᤳ༅ ����� ϛԭܗҎ⇥

Ꮥ˗ϝǃ߸އᴀ݀ৌᇍᡀᎲЁ݈ⱘϞ䗄؎ࡵᡓᢙ䖲ᏺ䋷ӏǄᴀ݀ৌᬊࠄϔᅵ߸ৢއϞ䆝Ѣ

᳔催Ҏ⇥⊩䰶ˈ᳔催Ҏ⇥⊩䰶Ѣ ���� ᑈ �� ᳜ �� ᮹԰ߎ㒜ᅵ߸އ߸ˈއབϟ˖ϔǃᡀᎲ

Ё݈৥࣫Ҁ៤ࡳ䖨䖬 ����� ϛҎ⇥Ꮥ˗�Ѡǃ࣫Ҁ៤ࡳ䌨ٓᡀᎲЁ݈ᤳ༅ ����� ϛܗҎ⇥

Ꮥ˗ϝǃᴀ݀ৌ᮴䳔ᡓᢙӏԩ⊩ᕟ䋷ӏǄ�

�ǃ���� ᑈ �� ᳜ˈᴀ݀ৌⱘϔᆊկᑨଚᣛᴀ݀ৌ䖱ডড়㑺੠։ᆇⶹ䆚ѻᴗ�Ўℸ䗮䖛

⍋໪ӆ㺕ᮍᓣ৥ᴀ݀ৌ㋶ٓ݅䅵 ����� ϛ㕢ܗ�ᡬড়Ҏ⇥Ꮥ㑺 �������� ϛܗ�Ǆ��

���� ᑈ � ᳜ ᴀ̍݀ৌℷᓣᬊࠄӆ㺕ᒁ䗮ⶹ 㺕̍އ㒜ℶᴀḜ⿟ᑣᑊ假ಲ䶽೑݀ৌⱘӆ㺕

㋶䌨㽕∖ˈᑊ㺕އᴀḜⱘ䌍⫼˄ࣙᣀᴀ݀ৌᬃҬ㒭ӆ㺕ᒁⱘ䚼ߚ˅ᑨ⬅䶽೑݀ৌ䌨ٓ㒭ᴀ

݀ৌǄ�

�ǃ���� ᑈ � ᳜ˈॄᑺᶤϔ੼䆶݀ৌ䗮䖛⍋໪ӆ㺕ᮍᓣ৥ᴀ݀ৌ㋶ٓ乒䯂䌍ǃҷ⧚䌍
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ᮃഺᄤ݀ৌā�থߎ㸠ᬓ໘㔮䗮ⶹ�ᣛ⿄Ꮘ෎ᮃഺᄤ݀ৌ䖯ষ䋻⠽᡹݇ϡޚ⹂�৥݊䗑䅼乱

໪݇⿢㑺Ҏ⇥Ꮥ ����� ϛܗঞ㔮ℒ㑺Ҏ⇥Ꮥ ������ ϛܗǄ�

���� ᑈ � ᳜ 㒣̍ᴀ䲚ಶϢᏈ෎ᮃഺᢝ⪺ᇨક㄀⍋݇ଚ䆂��Ꮘ෎ᮃഺᢝ⪺ᇨક㄀⍋݇ৠ

ᛣ೼ ���� ᑈ � ᳜ �� ᮹ࠡ�Ꮘ෎ᮃഺᄤ݀ৌ㸹Ѹ⿢䞥㑺 ���� ғश↨˄ ᡬড়Ҏ⇥Ꮥ㑺 �������

ϛܡৃ˅ܗ䰸㔮䞥ǄᏈ෎ᮃഺᄤ݀ৌᏆѢ � ᳜ �� ᮹ࠡᬃҬњϞ䗄⿢䞥ǄПৢˈᏈ෎ᮃഺ

ᢝ⪺ᇨક㄀⍋݇䗮ⶹᏈ෎ᮃഺᄤ݀ৌ乱໪䗑Ѹ㑺 ����� ϛश↨˄ ᡬড়Ҏ⇥Ꮥ㑺 ����� ϛܗ˅

ⱘ⿢䞥ǄᏈ෎ᮃഺᄤ݀ৌϞ䆝Ѣ⍋݇Ϟ䆝⊩ᒁǄ䆹Ḝӊ೼ᴀ᡹ਞᳳݙ᮴ᅲ䋼ᗻ䖯ሩˈⳂࠡ

ᇮ᳾᳔᳝㒜㺕އǄ�

෎Ѣ݀ৌ㘬䇋ⱘᕟᏜᇍ䆹ѝ䆂݋ߎⱘ⊩ᕟᛣ㾕к 㨷̍џ䅸Ўᴀ䲚ಶ᳝ܙ䎇ⱘк䴶䆕᥂

ᡫ䕽㔈㒇ℸ⿢䞥ˈϞ䗄џ乍ϡӮᇍᴀ䲚ಶᔧᳳ䋶ࡵ⢊މঞ㒣㧹៤ᵰ䗴៤䞡໻ϡ߽ᕅડǄ�

�ǃ���� ᑈ � ᳜ᶤᅶ᠋ᦤߎӆ㺕⬇䇋 㽕̍∖ᴀ݀ৌ䌨ٓড়ৠ䖱㑺ᤳ༅ ������ ϛᏈ෎ᮃ

ഺश↨˄ᡬড়Ҏ⇥Ꮥ㑺 ������� ϛܗ˅ˈৠᯊˈᴀ݀ৌᏆ㒣ড䆝䆹ᅶ᠋䖱㑺ᑊ㽕∖ᇍᮍ䌨

ٓ䖱㑺ᤳ༅ঞᬃҬড়ৠ⃴ℒǄӆ㺕ᴎᵘѢ ���� ᑈ � 㺕ᅮᴀ݀ৌ䌨ٓˈއ㺕ߎخ᳜ ������

ϛᏈ෎ᮃഺश↨˄ᡬড়Ҏ⇥Ꮥ㑺 ������� ϛܗ˅ˈḍ᥂ᔧഄ⊩ᕟˈᴀ݀ৌᏆ৥ᔧഄⱘ⊩䰶

ᦤߎ䩜ᇍӆ㺕㺕އⱘᓖ䆂ᑊᦤߎᅶ᠋䖱㑺ⱘড䆝Ǆḍ᥂ᴀ݀ৌ㘬䇋ᕟᏜ᠔݋ߎⱘ⊩ᕟᛣ㾕

кˈ䆹ḜӊӮᣕ㓁ϔϾ䕗䭓ⱘ䆝䆐਼ᳳǄ䆹Ḝӊ೼ᴀ᡹ਞᳳݙ᮴ᅲ䋼ᗻ䖯ሩǄ�

ᴀ݀ৌᇚ䞛⫼ϔߛ⊩ᕟᮍᓣѝপҹ䕗ᇣⱘҷӋ㒧ᴳℸḜǄ㨷џ䅸ЎˈϞ䗄џ乍ϡӮᇍ

ᴀ䲚ಶᔧᳳ䋶ࡵ⢊މঞ㒣㧹៤ᵰ䗴៤䞡໻ϡ߽ᕅડǄ�

�ǃ���� ᑈ � ᳜ˈɨ ҷ⧚ଚᦤߎӆ㺕⬇䇋 㽕̍∖ᴀ݀ৌᬃҬҷ⧚䌍⫼ঞ߽ᙃ݅ �������

ϛ㕢ܗ˄ᡬড়Ҏ⇥Ꮥ㑺 �������� ϛܗ˅Ǆ�

���� ᑈ � ᳜ �� ᮹ ᴀ̍݀ৌᬊࠄЁ೑೑䰙㒣⌢䌌ᯧӆ㺕ྨਬӮढफߚӮ䗕䖒ⱘ㺕އкˈ

ḍ᥂㺕އˈ៥ৌ乏ٓҬ䆹ҷ⧚ଚℒ乍 ��� ϛ㕢ܗˈ঺ᡓᢙ ���� ϛ㕢ܗӆ㺕䌍ㄝⳌ݇䌍⫼Ǆ

ᴀ݀ৌҹϞ݅䅵䳔㽕ᬃҬᇍᮍ ������ ϛ㕢ܗ˄ᡬড়Ҏ⇥Ꮥ㑺 ������� ϛܗ˅Ǆ�

�ǃ���� ᑈ � ᳜䍋ˈᴀ݀ৌᎹ⿟ᡓࣙҎЁ೑ᓎㄥ㄀ѨᎹ⿟ሔ᳝䰤݀ৌҹᴤ᭭ӋḐϞ⍼

Ў⬅㽕∖ᴀ݀ৌᦤ催Ꮉ⿟䗴Ӌᑊ⍜ᵕᗴᎹⳈ㟇ذᎹǄ��

ᴀ݀ৌѢ ���� ᑈ � ᳜৥फቅऎҎ⇥⊩䰶ᦤ䍋䆝䆐ˈ㽕∖⊩䰶߸އ㾷䰸ড়ৠˈᑊ߸Ҹ

㹿ਞ᩸ߎᮑᎹ⦄എˈᬃҬᎹᳳᓊ䇃䖱㑺䞥Ҏ⇥Ꮥ ������� ϛܗˈ䌨ٓᴀ݀ৌᤳ༅Ҏ⇥Ꮥ

������� ϛܗǄ�⊩䰶Ѣ ���� ᑈ � ᳜԰ߎϔᅵ߸އ߸ˈއᴀ݀ৌϢЁᓎѨሔ㾷䰸ড়ৠˈ⬅

ЁᓎѨሔᬃҬ䖱㑺䞥Ҏ⇥Ꮥ ������� ϛܗǄЁᓎѨሔ䩜ᇍϞ䗄߸އᦤ䍋Ϟ䆝ˈⳂࠡѠᅵҡ

೼ᅵ⧚ЁǄ�
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���� ᑈ �� ᳜੠ �� ᳜ᴀ݀ৌজ৥फቅऎҎ⇥⊩䰶ᦤ䍋ϸ䍋䆝䆐�㽕∖ЁᓎѨሔᡓᢙᎹ

⿟ᓊᳳ䖱㑺䞥Ҏ⇥Ꮥ ������� ϛܗ੠ᬃҬ䍙ߎড়ৠᘏӋⱘᎹ⿟ℒҎ⇥Ꮥ ������� ϛܗ�Ё

ᓎѨሔѢ ���� ᑈ � ᳜৥⏅ഇЁ䰶䩜ᇍᴀџӊ঺㸠ᦤ䍋њ䆝䆐ˈ䆝䆐䇋∖Ў㽕∖ᴀ݀ৌᬃ

Ҭᴤ᭭ҎᎹ䇗Ꮒㄝℒ乍ড়䅵Ҏ⇥Ꮥ ������� ϛܗˈⳂࠡϞ䗄Ḝӊഛ೼ᅵ⧚䖛⿟ЁǄ�

ḍ᥂ᴀ݀ৌ㘬䇋ᕟᏜ᠔݋ߎⱘ⊩ᕟᛣ㾕к੠ᴀḜӊ⦄᳝ⱘ߸އ੠䖯ሩᚙމ ᴀ̍݀ৌ㨷

џ䅸ЎϞ䗄䆝䆐ᇍᴀ䲚ಶ᮹ᐌ㒣㧹ঞ䋶ࡵ⢊މϡӮ䗴៤䞡໻ϡ߽ᕅડǄ�

݀ৌᇚӮঞᯊ݀ਞϞ䗄ӆ㺕ঞ䆝䆐ㄝџ乍ⱘᅲ䋼ᗻথሩǄ�

�

˄Ѡ˅᡹ਞᳳݙˈᴀ䲚ಶϡᄬ೼⸈ѻ䞡ᭈⳌ݇џ乍Ǆ�

�

˄ϝ˅᡹ਞᳳݙˈᴀ䲚ಶϡᄬ೼ᣕ᳝݊ҪϞᏖ݀ৌ㙵ᴗǃখ㙵ଚϮ䫊㸠ǃ䆕݀ࠌৌǃ

ֱ䰽݀ৌǃֵᠬ݀ৌ੠ᳳ䋻݀ৌㄝ䞥㵡ӕϮঞфप݊ҪϞᏖ݀ৌ㙵⼼ㄝ䆕ࠌᡩ䌘ᚙމǄ�

�

˄ಯ˅ᣕ᳝ᢳϞᏖ݀ৌঞ䴲ϞᏖ䞥㵡ӕϮ㙵ᴗᚙމ�

���� ᑈ � ᳜ �� ᮹ˈᴀ݀ৌখ㙵ⱘ೑⇥ᡔᴃ㙵ӑ᳝䰤݀ৌ˄ҹϟㅔ⿄Ā೑⇥ᡔᴃā˅

佪থ⬇䇋Ꮖ㦋Ё೑䆕ࠌⲥⴷㅵ⧚ྨਬӮ߯Ϯᵓথ㸠ᅵḌྨਬӮ ���� ᑈ㄀ �� ⃵Ꮉ԰Ӯ䆂ᅵ

Ḍ䗮䖛Ǆ�

Ѣ ���� ᑈ �� ᳜ �� ᮹ˈᴀ݀ৌᣕ᳝೑⇥ᡔᴃ ����� ϛ㙵ˈऴ೑⇥ᡔᴃথ㸠ࠡᘏ㙵ᴀ

ⱘ ������Ǆ�

�

˄Ѩ ᡹˅ਞᳳݙ ᴀ̍䲚ಶ᳾থ⫳Ϩ
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↣ᓴЁ݈䗮䆃ߚ⾏Ѹᯧৃ䕀؎ⱘ᳔㒜䅸䌁Ҏৃҹৠᯊ㦋ᕫߎ⾏ߚⱘ����ӑ䅸㙵ᴗ䆕ˈ

ᴀ⃵ߎ⾏ߚⱘ ����� ϛӑ䅸㙵ᴗ䆕Ѣ �����ᑈ � ᳜ �� ᮹䍋೼⏅ഇ䆕ࠌѸᯧ᠔ᣖ⠠Ѹᯧ 䅸̍

㙵ᴗ䆕ㅔ⿄ĀЁ݈ =;&�āˈĀЁ݈ =;&�ā䅸㙵ᴗ䆕ⱘᄬ㓁ᳳЎ ���� ᑈ � ᳜ �� ᮹㟇 ����

ᑈ � ᳜ �� ᮹ˈĀЁ݈ =;&�ā᳔ৢϔϾѸᯧ᮹Ў ���� ᑈ � ᳜ � ᮹˄᯳ᳳѨ˅ˈҢ ���� ᑈ

� ᳜ � ᮹˄᯳ᳳϔ˅䍋㒜ℶѸᯧǄĀЁ݈ =;&�āᣕ᳝Ҏ᳝ᴗ೼ᴗ䆕ᄬ㓁ᳳⱘ᳔ৢ �� ϾѸ

ᯧ᮹ݙ㸠ᴗˈेৃҹ䗝ᢽ೼ ���� ᑈ � ᳜ � ᮹㟇 ���� ᑈ � ᳜ �� ᮹П䯈ⱘѸᯧ᮹˄ࣙᣀ佪

ሒϸ᮹˅㸠ᴗ˄಴ ���� ᑈ � ᳜ ��ˉ�� ᮹Ў᯹㡖؛ᳳ �̍ ᳜ ��ˉ�� ᮹Ўঠӥ᮹ˈᬙ㸠ᴗᳳ

䯈Ў ���� ᑈ � ᳜ � ᮹ˉ�� ᮹˅ˈ㒣䰸ᴗ䰸ᙃ䇗ᭈৢˈ䆹䅸㙵ᴗ䆕㸠ᴗӋḐЎ ������ �ܗ

㙵ˈ䇗ᭈৢⱘ㸠ᴗ↨՟Ў �������ˈेᡩ䌘㗙↣ᣕ᳝ � ӑĀЁ݈ =;&�ā䅸㙵ᴗ䆕ˈ᳝ᴗ೼

㸠ᴗᳳݙҹ ������ �㙵ⱘӋḐ䌁фܗ ����� 㙵Ё݈䗮䆃 $ 㙵㙵⼼Ǆ�

����ᑈ�᳜��᮹ ᴀ̍䲚ಶথᏗǉ݇ѢĀЁ݈=;&�ā䅸㙵ᴗ䆕㸠ᴗ㒧ᵰঞ㙵ӑব݀ࡼਞǊ̍

៾㟇����ᑈ�᳜��᮹Ѹᯧᯊ䯈㒧ᴳˈ݅䅵����������ӑĀЁ݈=;&�ā䅸㙵ᴗ䆕㸠ᴗˈऴᴀ

⃵㸠ᴗࠡᴗ䆕᭄䞣ⱘ������˗݅ 䅵����������ӑĀЁ݈=;&�ā䅸㙵ᴗ䆕᳾㸠ᴗ Ꮖ̍㹿⊼䫔Ǆ

ĀЁ݈=;&�ā䅸㙵ᴗ䆕㸠ᴗৢˈᴀ݀ৌ㙵ӑᘏ᭄⬅㸠ᴗࠡⱘ�������������㙵বЎ㸠ᴗৢ

ⱘ�������������㙵ˈ݋ԧᚙމˈ䇋㾕ᴀ݀ৌѢ����ᑈ�᳜��᮹থᏗⱘǉ݇ѢĀЁ݈=;&�ā

䅸㙵ᴗ䆕㸠ᴗ㒧ᵰঞ㙵ӑব݀ࡼਞǊǄ�

�

�ǃ䕀㙵ӋḐग़⃵䇗ᭈⱘᚙމˈ㒣䇗ᭈৢⱘ᳔ᮄ䕀㙵ӑḐ�

����ᑈ�᳜�᮹ˈᴀ݀ৌᅲᮑњ����ᑈᑺ߽⍺ߚ䜡ঞ䌘ᴀ݀⿃䞥䕀๲㙵ᴀᮍḜˈЁ݈

=;&�ᴗ䆕ⱘ㸠ᴗӋḐ䇗ᭈЎ��������˖�Ҏ⇥Ꮥˈ㸠ᴗ↨՟䇗ᭈЎܗ���ǄⳂࠡˈЁ݈=;&�

ᴗ䆕㸠ᴗᅠ↩ˈ݊ᄬ㓁ᳳᏆ㒣㒧ᴳᑊᏆ㒜ℶϞᏖǄ�

�

�ǃᴀ݀ৌߚ⾏Ѹᯧৃ䕀؎ϡᄬ೼䕀㙵ǃ䌢ಲ៪⊼䫔ⱘᚙމǄ�

�

�ǃࠡकৡ؎ࠌᣕ᳝Ҏⱘৡऩ੠ᣕ᳝䞣�

៾㟇 ���� ᑈ �� ᳜ �� ᮹ˈᴀ݀ৌ؎ࠡࠌकৡᣕ᳝Ҏᚙމབϟ˖�

ᑣ

ো ؎ࠌᣕ᳝Ҏৡ⿄ ᣕ᳝؎ࠌⱘ

᭄䞣˄ᓴ˅ 
ᣕ؎↨⥛

˄%˅ 
1 ᮄढҎᇓֱ䰽㙵ӑ᳝䰤݀ৌ 7,991,671 19.98 
2 Ё⊍䋶᳝ࡵ䰤䋷ӏ݀ৌ 

2 �„	"�Ž�Ó�±L=6u�Ñ�ÝL$�@	Ì 7,94(7028 4(87,94(3 Tw1((7,94(1479.27,94(0028 4(
ET
78.66 1TT2 118.7607 88.98 )]41
ET
78.66 18.8248.68.66 17)Tj6 
3f
4T2 118.7607 88.98 )]41
ET02.06 1418.8248.72 0.78 re
f
102.78 14718.7607 8 0.72 re
f
381.06 147.49)-547m06 133.889)-547l06 133.8818.82453.06 148.18.82453f06 133.8818.7607 8 0.72 re
f
381.06 147.418.8241997 0.78 re
f
453.78 1418.7607 880.72 re
f
516.06 147.05.1472003 0.767)Tj6 
3f
4T2 105.1472003 0.767)Tj6 
2.78 14705.14720013.56 re67)Tj6 
6 133.8805.14720013.56 re67

2 �„	"�Ž�Ó�±L=6u�Ñ�ÝL$�@	Ì
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˄б˅ᴀ䲚ಶᴀᑈᑺⱘ䞡໻݇㘨Ѹᯧᚙމ�

᡹ਞᳳݙ ᴀ̍䲚ಶϡᄬ೼৥ᶤϔ݇㘨ᮍ䌁䫔ଚક៪ᦤկࡵࢇⱘ݇㘨Ѹᯧ䞥乱䍙䖛᳔䖥

ϔᳳ㒣ᅵ䅵ޔ䌘ѻ ��ҹϞⱘᚙމǄ᳝ ݇݇㘨Ѹᯧџ乍䇋খ㾕ᣝЁ೑ӕϮӮ䅵߭ޚ㓪ࠊⱘ䋶

�᡹㸼䰘⊼݁Ǆࡵ

ᴀᑈᑺݙ�ᴀ䲚ಶথ⫳ⱘ᮹ᐌ݇㘨Ѹᯧ˄ᣝǉ⏅ഇ䆕ࠌѸᯧ᠔㙵⼼ϞᏖ㾘߭Ǌ᠔㾘ᅮ

ⱘ˅ࣙᣀᴀ݀ৌঞϟሲӕϮ৥݇㘨ᮍ䞛䌁ॳᴤ᭭ঞ⠽Ϯ⾳䌕ˈ䆹ㄝ݇㘨ѸᯧⱘӋḐ䛑ᰃ㒣

Ѹᯧঠᮍ݀ᑇ⺟ଚ੠ḍ᥂ϔ㠀ଚϮᴵℒ㗠ࠊᅮ ᴀ̍䲚ಶ৥݇㘨ᮍ䞛䌁ѸᯧӋḐϡ催Ѣ݇㘨

ᮍ৥݊Ҫ䌁ф݇㘨ᮍৠ㉏ѻક᭄䞣Ⳍᔧⱘ⫼᠋ߎଂѻકⱘӋḐ ᴀ̍䲚ಶ৥݇㘨ᮍ⾳䌕⠽Ϯ

ⱘӋḐϡ催Ѣ䚏䖥ഄऎৠ㉏⠽ϮᏖഎ⾳䌕ӋḐǄℸ໪ˈ䆹ㄝ݇㘨ѸᯧᑊϡӮᇍᴀ䲚ಶ߽⍺

ᔶ៤䋳䴶ᕅડˈᴀ䲚ಶᇍ݇㘨ᮍϡᄬ೼ձ䌪ˈϨ᠔থ⫳ⱘ݇㘨ѸᯧϡӮᕅડᴀ䲚ಶⱘ⣀ゟ

ᗻǄ�

Ϣᴀ䲚ಶথ⫳䞛䌁Ѹᯧⱘ݇㘨ᮍ㹿䗝ᅮЎ݀ৌⱘ䭓ᳳկᑨଚ ⧚̍⬅ᰃ䆹ㄝ݇㘨ᮍ㛑㒣

ᐌࠊ䗴ᴀ䲚ಶ᠔䳔ⱘѻકˈᑊҹ݋ゲѝ࡯ⱘӋḐᦤկӬ䋼ⱘѻક੠᳡ࡵǄᴀ䲚ಶ䅸Ўؐᕫ

ֵ䌪੠ড়԰ᗻᔎⱘկᑨଚᇍᴀ䲚ಶⱘ㒣㧹ᰃ䴲ᐌ䞡㽕Ϩ᳝Ⲟ໘Ǆ�

Ϣᴀ䲚ಶথ⫳⠽Ϯ⾳䌕Ѹᯧⱘ݇㘨ᮍ㛑໳ҹ݋ゲѝ࡯ⱘӋḐᦤկ⢊މ㡃དⱘ⾳䌕⠽

Ϯˈᴀ݀ৌ䅸Ўؐᕫֵ䌪੠ড়԰ᗻᔎⱘড়԰ᮍᇍᴀ݀ৌⱘ㒣㧹ᰃ䴲ᐌ䞡㽕Ϩ᳝Ⲟ໘Ǆ�

ᴀᑈᑺݙˈᴀ䲚ಶ݋ԧⱘ᮹ᐌ݇㘨Ѹᯧᠻ㸠ᚙމ䆺㾕ϟ㸼˄ᇍѢ݇㘨ᮍ෎ᴀ䌘᭭ǃ݊

Ϣᴀ䲚ಶⱘ݇㘨݇㋏ǃᴀ䲚ಶϢ৘݇㘨ᮍⱘ݇㘨Ѹᯧण䆂෎ᴀݙᆍǃ৘ण䆂乍ϟ乘䅵ⱘ

���� ᑈѸᯧ䞥乱ǃ䖯㸠݇㘨Ѹᯧᇍᴀ䲚ಶⱘᕅડҹঞᴀ݀ৌ㨷џӮ៪㙵ϰ໻Ӯᇍ݇㘨Ѹᯧ

ण䆂ⱘᅵ䆂ᚙމㄝֵᙃ 䇋̍খ㾕ᴀ݀ৌ߿ߚѢ ���� ᑈ � ᳜ �� ᮹ǃ���� ᑈ �� ᳜ �� ᮹ǃ����

ᑈ � ᳜ �� ᮹ঞ ���� ᑈ � ᳜ �� ᮹ߞⱏѢǉЁ೑䆕ࠌ᡹Ǌǃǉ䆕ࠌᯊ᡹ǊǃǉϞ⍋䆕ࠌ᡹Ǌ
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᳝䰤݀ৌǃ 
⏅ ഇ Ꮦ Ё ݈

ᮄ 㟳 ៤ ༫ 䆒

໛᳝䰤݀ৌ�

ᴃᣛᷛ੠ࡳ㛑⡍ᗻ㗠⹂

ᅮ Ǆ ᮍ 㠅 ˖ 20000- 
100000
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˄कϔ˅ᴀ݀ৌ䞡໻ড়ৠᚙމ�

�ǃᴀᑈᑺݙˈᴀ䲚ಶ᳾থ⫳Ϩ᮴ҹࠡᳳ䯈থ⫳Ԛᓊ㓁ࠄ᡹ਞᳳⱘ䞡໻Ѹᯧǃᠬㅵǃ

ᡓࣙǃ⾳䌕݊Ҫ݀ৌ䌘ѻ៪݊Ҫ݀ৌᠬㅵǃᡓࣙǃ⾳䌕ᴀ݀ৌ䌘ѻⱘ㸠ЎǄ�

�ǃᴀ݀ৌⱘᇍ໪ᢙֱџ乍�

����ᴀᑈᑺݙˈᴀ䲚ಶথ⫳ⱘᇍ໪ᢙֱџ乍བϟ˖��

݀ৌᇍ໪ᢙֱᚙމ˄ϡࣙᣀᇍ᥻㙵ᄤ݀ৌⱘᢙֱ˅ 
ᢙֱᇍ䈵ৡ⿄ থ⫳᮹ᳳ˄ ण䆂ㅒ

㕆᮹˅ 
ᢙֱ 
䞥乱 

ᢙֱ 
㉏ൟ 

ᢙֱ

ᳳ 
ᰃ৺ሹ㸠

ᅠ↩ 
ᰃ৺Ў݇㘨ᮍ

ᢙֱ˄ᰃ៪৺˅

ঢ়Ꮧᦤ⬉ֵ݀

ৌ 2006 ᑈ 9 ᳜ 8 ᮹ 5,000 ϛ ܗ Ҏ

⇥Ꮥ 
䖲ᏺ䋷

ӏᢙֱ
12 ᑈ ৺ ৺ 

United 
Telecoms 
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ᕟ⊩㾘㾘ᅮ㒣 2009 ᑈ㄀Ѡ⃵Јᯊ㙵ϰ໻Ӯᅵ䆂䗮䖛Ǆ៾ℶᴀ᡹ਞᳳˈ݀ ৌᦤկⱘ 3000 ϛ㕢ܗⱘሹ㑺ᢙֱण䆂Ꮖ㒣

ㅒ㕆ˈҹᓔ݋䫊㸠ֱߑᮍᓣЎЁ݈ॄᑺᦤկⱘ 300 ϛ㕢ܗᢙֱ⦄Ꮖᓔゟ 14.63 ϛ㕢ܗǄ�



Ё݈䗮䆃㙵ӑ᳝䰤݀ৌѠƻƻбᑈᑈᑺ᡹ਞܼ᭛ 

 76

˄कѠ˅ᡓ䇎џ乍�

 
ᡓ䇎џ乍� ᡓ䇎Ҏ� ᡓ䇎ݙᆍ� ሹ㸠ᚙމ�

݊Ҫᡓ䇎� Ё݈ᮄ� ᴀ݀ৌ᥻㙵㙵ϰЁ݈ᮄѢ ���� ᑈ

�� ᳜ �� ᮹䗮䖛⏅ഇ䆕ࠌѸᯧ㋏㒳

๲ᣕњᴀ݀ৌ $ 㙵㙵ӑˈЁ݈ᮄ䚥

䞡ᡓ䇎˖೼๲ᣕᳳ䯈੠⊩ᅮᳳ䰤ݙ

ϡޣᣕ݊ᣕ᳝ⱘᴀ݀ৌ㙵ӑǄ៾ℶ

�����ᑈ���᳜��᮹Ё݈ᮄ๲ᣕ䅵ߦ

ⱘᅲᮑᅠ↩ˈ㌃䅵๲ᣕᴀ݀ৌ $�㙵

㙵ӑ ����������㙵ˈ๲ᣕ䅵ߦⱘᅲ

ᮑヺড়ǉ䆕ࠌ⊩Ǌㄝ⊩ᕟǃ⊩㾘ǃ

䚼䮼㾘ゴঞ⏅ഇ䆕ࠌѸᯧ᠔Ϯࡵ㾘

߭ⱘ᳝݇㾘ᅮǄ݋ԧᚙމ䆺㾕ᴀ݀

ৌѢ ���� ᑈ �� ᳜ �� ᮹ߞⱏѢǉЁ

೑䆕ࠌ᡹Ǌǃǉ䆕ࠌᯊ᡹ǊǃǉϞ⍋䆕

᡹Ǌ੠Ꮌ╂䌘䆃㔥ⱘǉ݇Ѣ᥻㙵ࠌ

㙵ϰ๲ᣕᴀ݀ৌ㙵ӑ䅵ߦᅠ៤ⱘ݀

ਞǊǄ�

�

Ё݈ᮄձ᥂ᡓ䇎 ೼̍๲ᣕ䅵ߦᳳ

䯈ঞ⊩ᅮᳳ䯈᳾ޣᣕ݊᠔ᣕⱘ

ᴀ݀ৌ㙵ӑǄ�

�

�

˄कϝ˅݀ৌ㘬ӏᅵ䅵Ꮬ�Ḍ᭄Ꮬᚙމ�

ᅝ∌ढᯢӮ䅵Ꮬџࡵ᠔ঞᅝ∌Ӯ䅵Ꮬџࡵ᠔߿ߚЎᴀ݀ৌП๗ݙ੠佭␃Ḍ᭄ᏜǄ�

ᅝ∌ढᯢӮ䅵Ꮬџࡵ᠔䖲㓁Ѩᑈ˄㞾 ���� ᑈ㟇 ���� ᑈ˅Ўᴀ݀ৌ๗ݙᅵ䅵Ꮬˈᅝ∌

Ӯ䅵Ꮬџࡵ᠔㞾 ���� ᑈ䖲㓁݁ᑈЎᴀ݀ৌ佭␃Ḍ᭄ᏜǄ�

乍Ⳃ� 䞥乱� ᅵ䅵ᴎᵘ�

���� ᑈᑺᅵ䅵䌍� Ҏ⇥Ꮥ ��� ϛܗ� ᅝ∌ढᯢӮ䅵Ꮬџࡵ᠔�

���� ᑈᑺᅵ䅵䌍� ��␃Ꮥ ��� ϛܗ� ᅝ∌Ӯ䅵Ꮬџࡵ᠔�

�

˄कಯ˅݀ৌ᥹ᕙᡩ䌘㗙䇗ⷨǃ≳䗮ǃ䞛䆓ㄝ⌏ࡼᚙމ�

㉏߿� ᥹ᕙഄ⚍� ᥹ᕙᯊ䯈� ᥹ᕙᮍᓣ� ᥹ᕙᇍ䈵�
䅼䆎ⱘЏ㽕ݙ

ᆍ�
ᦤկⱘ䌘᭭�

佭␃� ���� ᑈ � ᳜�
���� ᑈᑺ

Ϯ㒽䇈ᯢӮ
�ᵤᏜǃᡩ䌘㗙ߚ ���� ᑈᑺ᡹ਞ�

ᏆথᏗⱘ݀ਞ੠
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ѐὰ ֙ Ὠ  
 

ӊ ḡ ̂ ̃ 
 

2009 12 31  
 

ӝ ︢ἷ 
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ḡ п  ҷ 2009  2008
   
╟ ḡ   

Ḇ  18 4,906,503 3,882,479
ᶑ Ѯ  4 2,870,221 1,658,941

Ӈ ḡ 2 - 12,560
ӻ  19 8,484,861 6,318,059
ӻ  20 13,046,804 9,495,946
ӻ  8 2,519,706 2,965,582

 21 2,337,628 1,392,862
ӻ  22 2,398,720 1,443,017
Ӈ  23 77,715 (765,040)
ӻ ‾ 24 16,966 22,750

ὲӹ ӻ  25 2,213,477 1,553,011
  92,830 64,281

ḡ 26 189,664 170,382
У ᾃ⁮ ╟ ḡ 27 1,939,965 1,782,006
   

╟ ḡ   41,095,060 29,996,836
   

╟ ḡ   
Ḇ  28 2,396,393 1,292,547

ᶑ Ѯ  10 2,968,629 753,568
ӻḡⁿ 29 3,632,681 3,514,652

ж ӻ  30 - 80,000
ḡ



ѐὰ ֙ Ὠ  
 

‾  
 

2009  
 

ӝ ︢ἷ 
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 ҷ 2009  2008
   
   
н ὡ  37 60,272,563 44,293,427 

῏̔ н   37 40,623,339 29,492,530
н ╗  39 692,933 415,854

   7,044,382 5,312,516 
   2,567,928 2,099,715
   5,781,583 3,994,145

╘   42 784,726 1,308,254
ӊ῏ḣ   43 737,940 419,358

╗̔ Ὠἵ֓ḣ ╟ /( ) 40 12,560 (128,328)
  41 11,871 122,666 

ὲѐ̔ ֝н ֝н  41 26,002 19,877 



ѐὰ ֙ Ὠ  
 

п ╟  
 

2009  
 



ѐὰ ֙ Ὠ  
 

п ╟ ̂ ̃ 
 

2008  
 

ӝ ︢ἷ 
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 ұ Ὠ п   
 



ѐὰ ֙ Ὠ  
 

 
 

2009  
 

ӝ ︢ἷ 
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 ҷ 2009  2008
   
Уȁ ╟ӊ    

  
ȁ ᵏ╪╘ ⁮   58,137,378 45,008,874

⁮   3,204,945 3,972,631
⁮ ὲӹб ╟ Ὧ  48 442,533 325,759

   
╟ ὡ   61,784,856 49,307,264

  
ғ ȁ ╪╘ ӻ   38,252,058 30,430,667
ӻ Ԉ ѝ ӻ   7,899,513 6,160,806
ӻ   3,287,551 2,515,238
ӻ ὲӹб ╟ Ὧ  48 8,616,462 6,552,640

  
╟     58,055,584 45,659,351

  
╟ӊ ᾿  49 3,729,272 3,647,913

  
үȁ ╟ӊ    

  
⁮   12,933 15,392

⁮   5,210 89,862
ӊȁ ӊ ὲӹ ӊ

᾿   1,011 52,554
   

╟ ὡ   19,154 157,808
  

ӊȁ ӊ ὲӹ ӊ ӻ

  2,053,824 1,911,923
ӻ   266,425 233,536

  
╟     2,320,249 2,145,459

  
╟ӊ ᾿   (2,301,095) (1,987,651)

 



ѐὰ ֙ Ὠ  
 

̂ ̃ 
 

2009  
 

ӝ ︢ἷ 
  
  



ѐὰ ֙ Ὠ  
 

Ὠ ӊ ḡ  
 

2009  
 

ӝ ︢ἷ 
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ӊ ︠Ь 2009  2008

   
╟ ӊ   

  10,096,875 8,331,272
   672,374 1,513,358 
  1 19,557,131 13,186,642 
ᶑ   1 2,727,445 1,783,941

ӻ    173,408 18,546
‾   1,017,020 23,848

ὲӹ   2 3,240,367 1,442,177 
   4,747,278 5,211,017

  10,829,088 8,038,449 
   
╟ ӊ    53,060,986 39,549,250

   
╟ ӊ   
ᵏ  ӊ 3 244,448 243,198 

  4 1,347,932 1,214,038
ᶑ   4 3,093,629 753,568

 5 2,196,637 1,747,760
ӊ  3,195,746 2,608,957 

   790,491 402,290
ӊ   481,171 479,947 
    151,564 137,915

ӊ   382,537 231,182 
ὲӹ ╟ ӊ  608,359 -
   

╟ ӊ    12,492,514 7,818,855
   
ӊ    65,553,500 47,368,105

 



ѐὰ ֙ Ὠ  
Ὠ ӊ ḡ ̂ ̃ 

2009 12 31  
ӝ ︢ἷ 
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ḡ п  ︠Ь 2009  2008

   
╟ ḡ   

Ḇ   3,388,734 1,273,828
ᶑ Ѯ  1 2,727,445 1,783,941

Ӈ ḡ  - 12,560
ӻ   9,473,080 6,901,568 
ӻ   17,834,626 12,582,726
ӻ   2,153,082 2,408,455 

  2,039,175 1,640,192
ӻ   878,705 596,515 
Ӈ   (307,988) (993,777)
ӻ ‾  75 10 

ὲӹ ӻ   5,662,122 4,188,152
  33,237 31,263

ḡ  88,298 100,724 
У ᾃ⁮ ╟ ḡ  1,204,846 673,384

    
╟ ḡ   45,175,437 31,199,541

    
╟ ḡ   
Ḇ   1,742,512 1,005,039

ᶑ Ѯ  4 3,093,629 753,568
ӻḡⁿ  3,632,681 3,514,652

ж ӻ   - 80,000
ḡ  1,143 7,242

ὲӹ ╟ ḡ  296,769 39,752
    

╟ ḡ   8,766,734 5,400,253
    
ḡ   53,942,171 36,599,794

    
п    

  1,831,336 1,343,330
Ὠ   6,745,877 6,271,137

⁸   (447,235) -
ᴍὨ   842,986 769,603
‍ ‾   2,100,753 1,992,735

‾  552,425 402,999
  (14,813) (11,493)

    
п   11,611,329 10,768,311

    
ḡ п   65,553,500 47,368,105

 



ѐὰ ֙ Ὠ  
 

Ὠ ‾  
 

2009  
 

ӝ ︢ἷ 
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 ︠Ь 2009  2008
   
н ὡ  6 55,057,688 40,745,196  

῏̔ н   6 45,634,129 33,455,197
н ╗   80,016 89,472 

   5,247,526 4,076,649
   1,517,716 1,131,736 
   1,619,869 885,718

╘    810,802 1,013,256 
ӊ῏ḣ    492,847 164,869

╗̔ Ὠἵ֓ḣ ╟    12,560 (136,203) 
  7 1,051,371 1,268,859 

ὲѐ̔ ֝н ֝н  7 12,089 1,867
    

   
н‾    718,714 1,060,955 

╗̔ н ὡ   268,136 127,061
῏̔ н     47,713 46,571 

ὲѐ̔ ╟ ӊ   10,455 17,879
    

   
‾    939,137 1,141,445 
῏̔   205,311 163,583
   
᾿‾   733,826 977,862 
   
ὲӹ   (3,320) (7,842)
   

  730,506 970,020
   
 



ѐὰ ֙ Ὠ  
 

Ὠ п ╟  
 

2009  
 

ӝ ︢ἷ 
  
 

 90

 
 

Ὠ ⁸ ᴍὨ

‍

‾ ‾

п  
 

  
Уȁ ‫ᴍ  1,343,330 6,271,137 - 769,603 1,992,735 402,999 (11,493) 10,768,311 
үȁ ῏ ╟   

(У) ᾿‾  - - - - 733,826 - - 733,826 
(ү) ὲӹ  - - - - - - (3,320) (3,320) 

 - - - - 733,826 - (3,320) 730,506 
(Ь) п ὡ ῏   

1. п ὡ ( 1) 85,007 474,037 (447,235) - - - - 111,809 
2. ֙ ӻ ὡ п ( 1) - 299,594 - - - - - 299,594 
3. ὲӹ - 80,000 - - - - - 80,000 

( ) ‾ ‍   
1. ᴍὨ  - - - 73,383 (73,383) - - - 
2. п ‍  - - - - - (402,999) - (402,999) 
3. ‾ - - - - (552,425) 552,425 - - 
4. ὲӹ - - - - - - - - 

(ҷ) п ᾃ   
1. Ὠ  402,999 (402,999) - - - - - - 
2. ᴍὨ  - - - - - - - - 
3. ᴍὨ Ҳ  - - - - - - - - 
4. ὲӹ - - - - - - - - 

(Ὡ) ὲӹ  
1. Ю ᴁὲӹ

╟  - 24,108 - - - - - 24,108 
Ьȁ ᴍ  1,831,336 6,745,877 (447,235) 842,986 2,100,753 552,425 (14,813) 11,611,329 
 

1̔Э п ὡ ֙ ӻ ὡὨ п ῏ ╟ Ὠ ╨ ‚ӊ ̆ ҷȁ33Ȃ 
 



ѐὰ ֙ Ὠ  
 

Ὠ п ╟ ̂ ̃ 
 

2009  
 

ӝ ︢ἷ 
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Ὠ ᴍὨ  
‍

‾ ‾

п  
 

   
Уȁ ‫ᴍ  959,522 5,772,061 769,603 1,417,872 239,880 (3,651) 9,155,287 
үȁ ῏ ╟    

(У) ᾿‾  - - - 977,862 - - 977,862 
(ү) ὲӹ  - - - - - (7,842) (7,842) 

 - - 977,862 - (7,842) 970,020 
(Ь) п ὡ ῏    

1. п ὡ  - - - - - - - 
2. ֙ ӻ ὡ п  - 299,551 - - - - 299,551 
3. ὲӹ - - - - - - - 

( ) ‾ ‍    
1. ᴍὨ  - - - - - - - 
2. п ‍  - - - - (239,880) - (239,880) 
3. ‾ - - - (402,999) 402,999 - - 
4. ὲӹ - - - - - - - 

(ҷ) п ᾃ    
1. Ὠ  383,808 (383,808) - - - - - 
2. ᴍὨ  - - - - - - - 
3. ᴍὨ Ҳ  - - - - - - - 
4. ὲӹ   

(Ὡ) ὲӹ   
1. ‍ Ӈ Ὠ ḡⁿ - 580,210 - - - - 580,210 
2. Ю ᴁὲӹ

╟  - 3,123 - - - - 3,123 

Ьȁ ᴍ  1,343,330 6,271,137 769,603 1,992,735 402,999 (11,493) 10,768,311 
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 ︠Ь 2009  2008
   
Уȁ ╟ӊ    
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Уȁ ᾳ 
 

ѐὰ ֙ Ὠ ̂“ Ὠ ”̃ ѐὰ Ὠ бѐ

  Ὠ ȁ ȁ Ἲ Ὠ ȁ Ὠ

ȁ Ὠ א ᶕ Ὠ Ὥ ̆ ֶὨֳὨ ♅

֙ ֙ Ὠ Ȃ ѐ ⁿ ֶ (1997)452  
453 ῆ̆1997 10 6
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5. ֝н  
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үȁ ֶ ֶ ה ̂ ̃ 
 
8. н╘ ̂ ̃ 
 

ұ ̆ ⁸ ╘ ὲ ᴁ ѝӝ ̔ ӊ ḡ ѐ

ӊ ḡ ̆ ӊ ḡ ̆ п “ ‍ ‾ ”
̆ὲӹ ̕‾ ѐ ὡ ̆ Ӈ

Ȃ Э ӊ ╘ ̆ ѝὲӹ

ӊ ḡ ѐ п Ю ‟ Ȃ ̆ б Ὧ ὲӹ

ὡ ̆ ‍ ᴿ Ȃ 
 

Ԉ Ὠ ̆ Ȃ

╟ ᴐѝ ̆ ѐ ‟ Ȃ 
 
9. έ 
 

έ̆ Уэ֝н ӊ̆ ὲӹ ᴁ ḡ έ Ȃ 
 

έ  
 

ұ ѝ έ У У ӊ ḡȂ 
 

Ю‟ ֒ ̆ ӊ( ӊ У ‍̆ У נ ӊ У

‍)̔ 
 

(1) ӊ ‾ ̕ 
(2) ҩ ӊ ‾̆ “ ” Ю ҩ

ὤ ӻ Ь Ѭ╘̕ з(a) Э ҩ ӊ Эΰѱ

̆ (b) Э ҂ ᶑ ӊ Эΰѱ

ת̆ ҩ ӊ ⁸Ȃ 
 

ḡ ֗ ȁ ̆‡ ḡ Ȃ

ḡ Уḡ ӝԈ Эΰѱ ὤа У ḡ Ԇ̆ ḡ ΰ

ѱὤ ᶢ ̆‡ ᶢ ᴐѝ ḡ ḡ ̆

ὡ Ȃ 
 

Ԉ ғ ӊ̆ Ӈ ֶ Ȃ ғ ӊ̆

̆ ᴿ ᾃ Ӈӻ ӊȂӇ ̆

ғὡ   ӊ Ȃ 
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үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ̂ ̃ 

 
ӊ‍  

 
ӊұ‫ ‍ ѝ̔ԈὨἵ֓ḣ зὲ ╟ ὡ

ӊȁ ⁮ ȁ ȁ ᵏ  ӊȂ ‫

ӊ ‍ Ȃ ӊ ‫ ԈὨἵ֓ḣ Ȃ ұԈὨἵ֓ḣ зὲ ╟

ὡ ӊ̆ ὯӇ ὡ ̆ὲӹ ⁞ ӊ ὯӇ

ὡὲ‫ Ȃ 
 

ӊ ᾱұὲ‍ ̔ 
 
ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ 
ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ̆ꜛ Ӈ ӊ ‫

ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊȂӇ ӊ̆ Ю‟

֒ѮУ ӊ̔ ӊ ѝҩ ᾃ  ̕ ұ ѐ

έ У ‍̆з ֝н ‾

̕ ұ έȂת ̆ зѝ έ έȁ ұ ╘ ᶑ

έȁб ѐ ֓зὲὨἵ֓ḣа έ

Ӈӻ έ έ Ȃ ұ ӊ̆ Ὠἵ֓ḣ

̆ ὡ ȂбԈὨἵ֓ḣ зὲ ╟ ὡ

ӊ Ὧ ‾ ‾ ὡ̆ ὡ Ȃ 
 

⁮  
⁮ ̆ ⁮ ȁ ̆з ╒

⁮ ӊȂ ұ ӊ̆ ‾ ̆ ᴍ

̆ὲ ῏ḣԈ ӊ ‾ ̆ ὡ Ȃ 
 

 
̆ ѐ ֓ȁ ӊȂ

ұ ӊ̆ ‾ ̆ ᴍ ̆ὲ ῏ḣӊ

‾ ̆ ὡ Ȃ 
 
ᵏ  ӊ 
ᵏ  ӊ̆ ‫ ѝ ᵏ  ӊ̆Ԉ Э

ӊ ⁞Ԉ ӊȂ ұ ӊ̆ Ὠἵ֓ḣ Ȃὲ ֓

֓ ‾ ѝ‾ ὡ Ȃ ῏ḣ

ӊ ὅ ѝ ̆ ᵏ  ӊ Ὠἵ֓ḣ ╟ᴐѝὲӹ ұ

Ὠ ѐ ̆ ⁮ ӊ ῏ḣ ̆ὲ ‾ ὡ

Ȃб ᵏ  ӊ Ὧ ‾ ‾ ὡ̆ ὡ Ȃ 
 
ұ ѐ ֓зὲὨἵ֓ḣа έ ̆ Ȃ 



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2009 12 31  
 

ӝ ︢ἷ 
  
 

 100

 
үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ̂ ̃ 

 
ḡ‍  
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үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ̂ ̃ 

 
έ̂ ̃ 



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2009 12 31  
 

ӝ ︢ἷ 
  
 

 102

 
үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ̂ ̃ 

 
ӊ῏ḣ̂ ̃ 

 
Ԉ ᴍ ӊ̂ ̃ 

ӊ ῏ḣ ̆ ὲ ῏ḣ̆ ῏

ḣ ̆ ὡ Ȃ а ӊ̆ꜛ έ ᶕנ

ӊ ѐ ῏ḣ Ȃ ῏ḣ ӊ(ꜛ а

ӊ)̆ꜛ έ ᶕנ ӊ ѐᾋ ῏ḣ Ȃ

῏ḣ ӊ̆аꜛ έ ᶕנ ӊ ѐ ῏ḣ

Ȃ 
 

Ԉ ᴍ ӊ ῏ḣ ̆ ӊ֓ḣ

̆з Эб Ү Ὧ̆ ῏ḣ ҫԈ ̆ ὡ

Ȃת ̆ ֓ḣа Ḯ а ῏ḣῆ ᾳЮ ӊ

ᴍ Ȃ 
 

ᵏ  ӊ 
ӊ ῏ḣ̆ ὡὲӹ Ὠἵ֓ḣЮ

̆ҫԈ  ̆ ὡ Ȃ   ̆ѝ ᵏ  ӊ ‫

ȁ ₥Ὠἵ֓ḣ ὡ ῏ḣ ᴍ Ȃ 
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үȁ ֶ ֶ ה ̂ ̃ 
 
11.  
 

ꜛ ȁ ╗ ȁ ӊ ȁ ȁ ȁ   Ȃ 
 

‫ Ȃ ꜛ ȁ╗ ὲӹ Ȃ   ̆

╟╗ ὲ Ȃ ꜛ ᴂḣ ꜛ ̆ᴂḣ

ꜛ ‍ /У Ȃ 
 

⁸ ⁸Ȃ 
 

ұ ӊ ḡ ̆ б ᾿ḣ ᴂ ̆ ұ ᾿ḣ ̆

֓ῆ ̆ ὡ Ȃ Ԉ₥ ֓ῆ ̆ᴳ

᾿ḣ ұὲ ֓ḣ̆‡ ֓ῆ ᾃ̆ Ԉ₥῏

ҫԈ ̆ ὡ Ȃ 
 

᾿ḣ̆ ╟ѐ̆ ה ֓῏ ה ȁה

Ԉ Ὧ Ȃ ֓ῆ ̆ э Ȃ 
 
12.  
 

ꜛ Ὠ ȁ ֝н ֝н ̆Ԉ ᴁаέ

⁸ȁὭ ⁸ ̆з ѐ ֓ȁὨἵ֓ḣа

Ȃ 
 

Ԉ‫ ‫ Ȃ ұ֝н ̆
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үȁ ֶ ֶ ה ̂ ̃ 

 
13. ӊ 

 
ӊ̆ ѝ ӊ ȁ ᵏ╪╘ȁ  ̆ᴳ Уэֶ

ӊȂ 
 

ӊӨ бὲ Ὧ ‾ ὡ ̆зὲ ҫԈ

Ȃб ӊ Ὧ  ̆ ֒ ̆ ὡ ӊ ̆

‍ ֓ḣȂ ‡̆ ὡ Ȃ 
 

ӊ ‫ ̆ Ȃ ӊ

ꜛ ғ֓ ̆ Ὧ ̆Ԉ ѝᴳ ӊ ⁮ ᴳ ₥

ұ ӊ ὲӹ  Ȃ 
 

ӊ ̆ ӊ ᴳ ȁ ᾿ ḣ

Ю̔ 
 
 ᴳ  ᾿ ḣ   
 

(а ї ) 30  5% 3.17% 
 5-10  5% 9.5%-19% 
 5-10  5% 9.5%-19% 

έ 5-10  5% 9.5%-19% 
ὲӹ  5  5% 19% 
 

ұ ҩ̆ ӊ ᴳ ȁ ᾿ ḣ ̆

Ȃ 
 

ӊ῏ḣ ῏ḣῆ ̆ үȁ24Ȃ 
 

14.  
 

  ϳꜛ  ȁ ⁮

ᴳ ₥ ҫ ע Ḇ Ԉ ὲӹ Ὧ Ȃ 
 

⁮ ᴳ ὡ ӊȂ 
 

῏ḣ ῏ḣῆ ̆ үȁ24Ȃ 
 

15. Ḇ  
 
Ḇ ̆ Ḇ ‾ ὲӹ Ὧ ̆ꜛ Ḇ ‾ ȁ ֓

֓ ȁ ╠ Ԉ Ḇ ὅ Ȃ 
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15. Ḇ ̂ ̃ 

 
ұ ע ֒ ӊ ӊ Ḇ ̆ҫԈ ὲӹḆ̆ע

ὡ Ȃ ע ֒ ӊ̆ ӊ

╟ ⁮ ᴳ ӊȁ ӊ ӊȂ 
 
Ḇ Ю‟ ֒ ̆  ̔ע
 
(1) ӊ   ̕ 
(2) Ḇ ̕ 
(3) ѝᴳ ӊ ⁮ ᴳ ӊ ╟ Ȃ 
 

ӊ ע ֒ ӊ ⁮ ᴳ ̆Ḇ ṃ

ȂѮע Ḇ ὡ Ȃ 
 

ע ᾃ̆ Уֶ ‾ ע ̆ Ю‟ ̔ 
 
(1) ж Ḇ Ԉ ‾ ̆῏ ‾ ὡ

Ȃ 
(2) У Ḇ ̆ ӊ   ж Ḇ ‍ ӊ  ╗ ѻԈ

У Ḇ ╗ ‾ Ȃ 
 

ע ֒ ӊ ӊ ѐ̆ ⁮ ᴳ

Ѯ ѐ ȁзѐ 3э ̆ ṃḆ Ȃע

ѐ Ḇ ѝ ̆ ὡ ̆ ӊ ӊ ╟

Ȃ 
 

16. ӊ 
 

ӊ ‫ Ȃ 
 

ӊ ὲ ѝ ‾ ᴳ ̆ ὲѝ

‾ ᴐѝᴳ а ӊȂ 
 

ӊ ᴳ Ю̔ 
 
 ᴳ  
 
֒ 5  

ж  10  
ᴳ  50  

 20  
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үȁ ֶ ֶ ה ̂ ̃ 

 
16. ӊ̂ ̃ 

 
ᴳ ̆ ᴐѝ ӊ Ȃ ̆ Ὧ

ᴳ ‍⁞ᴐѝ ӊ ӊ Ȃ ӻ ֓

ᴳ Ѯ ‍ ̆ Ԉ ‍ ̆ὤ ᴐѝ ӊ Ȃ 
 
ᴳ ӊ̆ ὲᴳ ᾃ Ȃ ұ ҩ̆

ᴳ ӊ ᴳ ̆ Ȃ 
 

ᾃ ‍ѝשּ̆     Ȃ

 ̆ұ ὡ Ȃ  ̆ Ю‟ ֒ ̆ ҫԈ

̆ע ̔ ӊԈᴳὲ ᴳ   Эέ ̕έ

ӊ ᴳ   ̕ ӊӊ ‾ ̆ꜛ ӊ

ӊ ӊ ӊ ̆ ӊ ᾃ ᴳ ̆ ὲ

̕ ȁ ╘ ὲӹ ̆Ԉ ӊ ̆ ╒ᴳ

  ӊ̕ ұ ӊ   Ȃа Э

֒  ̆ұ ὡ Ȃ 
 

Э ֒̆ ̆ ̆

ὡ Ȃ 
 

ӊ῏ḣ ῏ḣῆ ̆ үȁ24Ȃ 
 

17. ḡ 
 
б Ү Ὧ Ѭ╘ ԈЮ ֒̆ ὲ ѝ ḡ̔ 

 
(1) Ѭ╘ Ѭ╘̕ 
(2) Ѭ╘ ‾   ̕ 
(3) Ѭ╘ Ȃ 
 

ḡ Ὧ Ѭ╘   ᴧה ‫ ̆ б
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21.  

 
ꜛ Ȃ ұ֝н ӊ ̆ б ὡ

п Ӈ Ү Ὧ ὡ п ̆ ᴐѝ ὡ Ȃ 
 

ұ Ԉ₥ ḡ ӊ̆ Ӈ

Ȃ 
 

ӊб ḡұ ӊ ḡ ֓ḣб Ѯ ̆Ԉ

ᴐѝ ӊ ḡ ת Ԉ ὲ ֓ḣб Ѯ

ӊ ̆ ӊ ḡ ḡ╘ Ȃ 
 

Ԉ ḡ̆ ̔ 
 
(1) ԈЮӇ ѐӊ ̔ ‫ ̆ έ ԈЮ

Ӈ ѐӊ ӊ ḡ ‫ ̔ Ӈ а ֝н ̆ зӇ а

ֶ ‾ ҂а Ҳ Ȃ 
(2) ұб Ὠ ȁ ֝н ֝н Ὧ ̆

⁸ з аֶ Ȃ 
 

ұ ȁ Ԉ Ҳ ῏̆ Ԉ

ȁ Ҳ ῏ ѝ ̆

ӊ ӊ̆ ̔ 
 
(1) ԈЮӇ ѐӊ ̔ Ӈ а ֝н ̆ зӇ

а ֶ ‾ ҂а Ҳ Ȃ 
(2) ұб Ὠ ȁ ֝н ֝н Ὧ ̆ Ю‟

֒ ̆ ӊ̔ ̆з

Ȃ 
 

ұ ӊ ḡ ̆ ұ ӊ ḡ̆ᵑ ̆

ӊ Ṧ ḡ ̆ ӊ ḡ ӊ

Ṧ ḡ Ȃ 
 
ұ ӊ ḡ ̆ ӊ ֓ḣ ̆

Ԉ ӊ ‾ ̆῏ ӊ

֓ḣȂұ ӊ ḡ ̆ ה ӊ̆

ᵏ ‍ ӊ ᾃ̆ ӊȂ 
 

Ԉ᾿ ӊ ḡ ‾̆з б У

ўᴇ У Ὧ̆‡ ӊ ḡԈ

᾿ ‟ Ȃ 
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22.  

 
Э ҩб ӊ Ὧ ὤ ѝ ̆ Ѯ ѝ

Ȃ 
 
ᴐѝ ӝ 
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26. ֶ ″ ה ̂ ̃ 

 
″ ̂ ̃ 
 

ὡ  
ὡ ̆ а н╘̆ У ⁸ б ̆

У Ӈӻ Ȃ ὤ ᾃ ᵏ а Ȃ

̆ ὡ ֶ ѱ ע⁸ Ȃ

У‍ ᾃ Ѯ ̆҂ а ὡ ̆ў ᾱұ ᾃ έ

ᴇ ᾳ ῆȂ ̆ ᴐ έ ″ ᾱ ᴉ

ֶ ῆ‡̆а Ԉ ѝ ̆ ᾃԈ ע⁸

ѝ Ȃ ̆ ѱ ‍שּ ̆ ὡ а  

╟Ȃ 
 

Ӈ Ӈӻ ̆ Ӈӻ а ֶ ῆ‡ ̆

Ӈӻ ̆ה Ю‟ ῆᾱ ԏ ֶ ᴁ̔ 
 
1) Ӈӻ έ ֓ḣ̕ 
2) Ӈӻ Ὠἵ֓ḣ έ ̕  
3) ꜛ ұ Ӈӻ У ̆‡ Ӈӻ ̆ ѝ

з Э ⁸Ȃ 
 

ᾱ ᾃѮӇӻ ὡ ѐ̆ ″

ה ̆ Ӈӻ έ Ὠἵ֓ḣ̆ / Ӈӻ έ ֓ḣȂ

У ѐֶ ᴁ ̆ה / Ὠἵ֓ḣ ╒̆

ὡ Ȃ 
 

ᾃ ֶ ᴁ Ὠἵ֓ḣ ̆ ὡ ֶ ᴁ

ѮὨἵ֓ḣ‍ Ȃ Ӈӻ Ὠἵ֓ḣ ת̆ Ӈӻ

̆‡ ᴍ֓ḣ ‍ ֓Ȃ ᴍ֓ḣ ̆‍ ҫ Ӈӻ
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26. ֶ ″ ה ̂ ̃ 
 

ה а  
 

ԈЮѝұ ӊ ḡ Ὧ Ὧ Ḯ Ԉ ה а ὲӹὯ ̆ ֶ

ֶ ӊ ḡ Ȃ 
 

ӊȁ ӊ῏ḣ 
ұ ӊ ḡ ″ ӊȁ ӊ ῏ḣ Ȃ

ὲ ῏ḣ ̆ ה ὲ ̆ ῏ḣ Ȃ ӊ

Ὠἵ֓ḣ῏ ᾿ б ӊ ḣч Ѯ ̆

ӊ ὲ ӊ ᴁ ה ᴐ ה ̆

̆Ԉ ḣȂ 
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Ьȁ  
 
1. ў  
 

ḣ  - ᾃӊ ὡ ᶢ ὡ 17% ̆

ἵ ḣ Ȃ 
   

н  - Ὧ ╘ ̆ н ὡ

╘ ὡ 3% 5% н Ȃ 
   

- Ὧ ╘ Ὧ ̆ ᾃ ‍ȁ Ὠ

э⁞ ᾳ ᴿ Ȃ 
   

╗ - Ὧ ╘ Ὧ ̆ ᾃ ‍ȁ Ὠ

э⁞ ᾳ ᴿ ╗Ȃ 
   
эӝ  - Ὧ ╘ ̆ ӻҫ

Ԇѝ Ȃ 
   

שּ -  Ȃ 
   
֝н  - ᵑ 2008 1 1 ȇѐ ӝ Ὥ ֝н Ȉ̆

֝н Ȃ 
 
2. ִ  
 

Ὠ ұ שּ ᾊ ̆ ֝н̆2008-2010 ֝н

ѝ15%Ȃ ‍ ᾃ Ὠ ֝н Ю̔ 
 

ѐὰ ֒ ֗Ὠ 2009 ‚ ֒֝н̆ ֝н

ѝ10%Ȃ 
 

ѐὰ ╘ ֗Ὠ ֝н̆2008-2010 ֝н

ѝ15%Ȃ 
 

ѐὰ ╟ ᶕ Ὠ ᾊ שּ ӊн ֝

н̆2008-2010 ֝н ѝ15%Ȃ 
 

ѐὰ ᶕ Ὠ שּ ╘ ῏ὁ (2009)383
̆ ὲ ‾ У ү ὁ ̆ Ь ҷ ῏

֝н ̆ ѝ Уэ ‾ ̆ὁ ֝н Ȃ 
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Ьȁ  
 
2. ִ ̂ ̃ 
 

ѐὰ╒ Ὠ שּ ╘ ῏ὁ(2005)0217 ̆

ὲ ‾ У ү ὁ ̆ Ь ҷ ῏

֝н ̆ ѝ ҷэ ‾ ̆ 20% ῏ ֝н Ȃ 
 

ѐὰ ֗Ὠ שּ ╘ ῏ὁ

(2006)0002 ̆ ὲ ‾ У ү ὁ ֝н ̆ Ь

ҷ ῏ ֝н ̆ ѝ ҷэ ‾ ̆ 20% ῏ ֝н

Ȃ 
 

ѐὰ Ὠ ֝н̆2008 -2010 ֝н

ѝ15%Ȃ 
 

Ὠ ֝н̆2008-2010 ֝н ѝ

15%Ȃ 
 
Э ѐὰ ֗Ὠ ᾊ Э п ̆שּ ֝н 2̆008-2010

֝н ѝ15%Ȃ 
 
Э ѐὰ ֒ ֗Ὠ Э п שּ ╘ ︠ҷ ῏(2007) 301

̆ ὲ ‾ У ү ὁ ֝н ̆ Ь ҷ

῏ ֝н ̆ ѝ Ьэ ‾ ̆ 20% ῏ ֝н Ȃ

Ὠ ֝н̆ ѝ2008 -2010 Ȃ 
 
ӏѐὰ ֒ ֗Ὠ ӏ שּ ╘ ῏[2007] 4 ̆ ὲ

‾ У ү ὁ ֝н ̆ Ь ҷ ῏ ֝

н ̆ ѝ э ‾ ̆ 25% ῏ ֝н Ȃ Ὠ

֝н̆ ѝ2008 -2010 Ȃ 
 
ӏѐὰ … ֙ Ὠ 2009 ֒֝н̆ 10% ֝н

Ȃ 
 

ѐὰ ֒ ֗Ὠ ╘ ╘‍  [2008]29 ̆

ὲ ‾ У ү ὁ ֝н ̆ Ь ҷ ῏

֝н ̆ ѝ Ьэ ‾ ̆ 25% ῏ ֝н Ȃ Ὠ

֝н̆ ѝ2008 -2010 Ȃ 
 

ѐὰ Ὠ ֝н̆2008 -2010 ֝н ѝ

15%Ȃ 
 

ѐὰἽ Ὠ ᾊ ӊн ᾃ̆שּ

֝н̆2008-2010 ֝н ѝ15%Ȃ 
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ȁ ╘  

 

1. Ὠ ᾳ 
 

Ὠ Ὠ ᾳ Ю̔ 
 

Ὠ  ᾊ  
ӝ 

Ԇ  н╘ ᾊ Ԇ  

Э ᾿

ὲ

ᴿ

(%)
ᾱ

ᴿ(%) п

п ѐ

ұᾰ῏  
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ҷȁ ╘ ў  
 
1.  
 

  2009  2008  
  ӝ   ӝ

    
 ӝ  308 1.0000 308 656 1.0000 656

 ἷ 980 6.8282 6,692 1,343 6.8346 9,179
 ѯ ד ҽ  671 1.8200 1,221 1,250 1.8193 2,274
 ἷ 27 9.7971 265 210 9.6590 2,028
 ҽѯ ҽ 8,922 0.0254 227 12,735 0.0268 341
 ‾ҽ  2,210 0.0918 203 1,875 0.0963 181
  1,504 0.1456 219 1,262 0.1402 177
  226 0.2041 46 454 0.1958 89
  19 0.8805 17 37 0.8819 33
 ὲӹ 1,990   341

    
  11,188   15,299

 
  2009  2008  
  ӝ   ӝ
    

    
 ӝ  5,692,778 1.0000 5,692,778 6,334,308 1.0000 6,334,308
 ἷ 835,116 6.8282 5,702,339 495,904 6.8346 3,389,305
  71,479 0.8805 62,937 27,651 0.8819 24,385
 ҽ  59,475 3.9032 232,143 21,340 2.8944 61,767
  772,855 0.0811 62,679 2,166,164 0.0864 187,157
  26,700 1.2370 33,028 28,296 1.2382   35,036
 ҽ  196,945,894 0.0007 137,862 225,974,462 0.0006 135,585
 ἷ 129,183 9.7971 1,265,619 88,884 9.6590 858,531
 ‾ҽ  1,012,570 0.0918 92,954 1,030,179 0.0963 99,206
 ҽ  7,828 1.9939 15,608 5,962 1.9730 11,763
 ᾃ ‾    93,734 3.1759 297,690 6,118 3.1789 19,448
 ᵸ ҽ  117,649 0.5295 62,295 213,416 0.6835 145,870
  855,127 0.1456 124,506 1,262 0.1402 177
 ὲӹ 282,196   26,323
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3.  
 

 2009  2008
  
н ὅ  448,090 1,207,722

ὅ  331,022 370,751
  
 779,112 1,578,473

 
ұ2009 12 31 ̆   ӝ ╒ ѝ (2008 12 31

̔ )̆ ҉ ӹ ת ⁮ ₥ҷ ѝӝ 2,799
︢ἷ(2008 12 31 ̔ӝ 6,075︢ἷ)Ȃ 
 
ұ2009 12 31 ̆ ֓ḣѝӝ 17,095︢ἷ Ḇ (2008 12

31 ̔ )̕ұ2009 12 31 ̆ Ḇ (2008 12 31
̔ )Ȃ 

 
ұ2009 12 31ұ 3 1 ̆
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ҷȁ ╘ ў ̂ ̃ 

 
4.  

 
ᶕ ᵏ╪╘ ӊ Ѯ ҫԈ ̆

ӊ Ѯ ᶕ ѝ0-90 ̆ ѱ ᶕ 1 Ȃ

а Ȃ 
 
 2009  2008  
  ӝ  ӝ
   
ӝ  7,028,076 1.0000 7,028,076 3,492,649 1.0000 3,492,649
ἷ 771,881 6.8282 5,270,558 599,951 6.8346 4,100,425 
ἷ 114,092 9.7971 1,117,770 119,375 9.6590 1,153,043

 
 1,461,344 0.0811 118,515 3,572,039 0.0864 308,624

 6,274,615 0.1456 913,584 3,360,114 0.1402 471,088
ὲӹ  870,712  446,666
   
  15,319,215  9,972,495
 

‍ Ю̔ 
 
 2009  2008
  
1 Ԉᾃ 15,048,672 9,915,769
1 2  1,124,356 1,016,036
2 3  558,473 265,763
3 ԈЭ 330,491 301,657
 17,061,992 11,499,225
῏̔ ῆ  1,742,777 1,526,730
  
 15,319,215 9,972,495
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ҷȁ ╘ ў ̂ ̃ 

 
4. ̂ ̃ 

 
 2009  2008  
 ᴍ  ῆ  ᴍ  ῆ  

  
ᴿ

(%)
ᴿ

(%)
ᴿ 

(%) 
ᴿ

(%)
   

 6,750,067 40 985,333 15 5,792,559 50 915,130 16
а ת  

ᶕ  
 10,311,925 60 757,444 7 5,706,666 50 611,600 11

         
 17,061,992 100 1,742,777 11,499,225 100 1,526,730

 
ῆ ῏ ╟ ᾳ ҷȁ17Ȃ 

 
ұ2009 12 31 ̆ а ת ῏ḣ ῆ

Ю̔ 
 
 ᴍ ῆ ᴿ
     

1 245,292 245,292 100% ̆

2 200,198 200,198 100% ̆

3 81,389 81,389 100% ̆

ὲӹ 55,393 55,393 100%
     

 582,272 582,272
 
ұ2008 12 31 ̆ а ת ῏ḣ ῆ

Ю̔ 
 
 ᴍ ῆ ᴿ
     

1 245,292 245,292 100% ̆

2 200,198 200,198 100% ̆

4 221,789 150,753 68% ӊ̆ ‍

3 81,389 81,389 100% ̆

ὲӹ 131,257 131,257 100%
     

 879,925 808,889
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5. ὲӹ ̂ ̃ 
 

 2009  2008
   
₥ҷ  69,118 192,827
ὲӹ ᴿ 6.52% 25.44%

 
Э ὲӹ ₥ҷ ѝ Ь ᴁ ὲӹ ̆ 0-36э
ᾃȂ 

 
ұ2009 12 31 ̆ ᴍ ꜛ Ὠ 5%( 5%)ԈЭ ᾱ ֙ п ᴁ Ὧ

ὲӹ ѝӝ 8,607︢ἷ(2008 12 31 ̔ )̆ὲ ὩȁὯ

Ὧ ὲӇ ѐ Ȃ 
 
6. ӻ  
 

ӻ ‍ Ю̔ 
 

 2009  
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11. ֝н ֝н  
 

2009  
 

 ֝н ᾊ  ӝԆ н╘  ᾊ
  

֝н  
Bestel Communications Ltd ֗

Ὠ Ὥ  
ᶕ н 

600,000ἷ
   

֝н   
Ὠ  ֗

Ὠ

ѐ  н ӝ

 6,000,000ἷ
֙ Ὠ "¼�`C���

�!ë  яὭ  "¼�`�
�!ë  

� H " ¼ � `   
� H " ¼ � `   

� H  
 
 6 , 0 0 0 , 0 0 0
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11. 
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11. ֝н ֝н ̂ ̃ 

 
2008 ̂ ̃ 
 

 ӊ ḡ ᾿ ӊ  н ὡ ᾿‾
   

   
֝н   

Bestel Communications Ltd 4,606 96 4,510 - -
   
֝н   

Ὠ  45,016 32,269 12,747 57,491 6,746
֙ Ὠ  166,900 81,699 85,201 218,737 21,979

KAZNURTEL Limited Liability 
Company 7,164 2,109 5,055 - -

ῴ Ὠ  97,603 68,695 28,908 239,657 4,724
ѐὰ Ὠ  98,937 72,206 26,731 97,777 6,351

ᴇ Ὠ  16,579 11,706 4,873 62,227 (1,562)
Ӷ Ὠ  100,426 48,989 51,437 186,970 6,441
Ἵ Ὠ  108,632 40,122 68,510 117,728 34,864

ѐὰ ֒ ( ) Ὠ  68,467 78,782 (10,315) 37,118 (32)
Ὠ  59,865 10,839 49,026 220,871 18,267

╒ Ὠ  8,765 318 8,447 4,224 274
WANAAG Communications Limited 1,475 2,308 (833) 890 103
ѐὰ ֗Ὠ  242,246 3,587 238,659 - (19,331)
ӏѐא Ὠ  311 151 160 - (839) 

ὰ Ὠ  4,500 - 4500 - -
ѐὰ( ) Ὠ  6,921 270 6,651 - (180)

 
 

12.  
 

  2009  2008
   

   
֝н (1) 2,255 2,255
֝н (2) 438,027 166,178

   
  440,282 168,433
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12. 
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12. ̂ ̃ 
 

2008  
 

(1) ֝н 
 

 ‫  ‫ ῏ ᴿ ᾱ ᴿ 
  (%) (%) ‾
    
Bestel Communications Ltd. 2,050 2,255 - 2,255 50% 50% -
    
  2,255 - 2,255   -

 
(2) ֝н 

 
 ‫  ‫ ῏ ᴿ ᾱ ᴿ 
  (%) (%) ‾
    

Ὠ  1,800 2,728 1,096 3,824 30% 30% -
֙ Ὠ  30,000 17,799 9,658 27,457 26.67% 26.67% -

KAZNURTEL Limited 
Liability Company 1,012 2,477 - 2,477 49% 49% -
ῴ Ὠ  3,500 7,656 1,459 9,115 30.88% 30.88% -

ѐὰ
Ὠ  2,500 6,201 (127) 6,074 22.73% 22.73% 909

ᴇ
Ὠ  4,000 2,574 (625) 1,949 40% 40% -

Ӷ Ὠ  1,000 13,219 2,209 15,428 30% 30% -
Ἵ Ὠ  4,500 8,594 6,719 15,313 22.5% 22.5% 1,125

ѐὰ ֒ ( ) Ὠ
 4,500 3,408 (10) 3,398 30% 30% -

Ὠ  3,335 7,154 7,519 14,673 30% 30% -
╒ Ὠ  3,500 2,861 96 2,957 35% 35% -

WANAAG Communications 
Limited 351 93 46 139 45% 45% -

ѐὰ ֗Ὠ  60,000 60,000 (4,497) 55,503 23.26% 23.26% -
ѐὰ( ) Ὠ
 3,380 - 3,292 3,292 49% 49% -

ӏѐא Ὠ  490 - 79 79 49% 49% -
ὰ Ὠ  4,500 - 4,500 4,500 30% 30% -

    
  134,764 31,414 166,178   2,034
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13. ӊ 
 

2009  
 

 ‫  ╗ ῏ ὅ  
   

֓   
 2,066,589 423,136 (77,469) (169) 2,412,087

 2,142,344 507,192 (156,480) 846 2,493,902
 1,963,786 468,438 (70,447) (3,989) 2,357,788

έ 
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13. ӊ̂ ̃ 
 

2008  
 

 ‫ ╗ ῏ ὅ  
  

֓  
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13. ӊ̂ ̃ 
 

2009 ѝӝ 762,838︢ἷ(2008 ̔ӝ 584,689︢ἷ)Ȃ2009
ὡ ӊ ḣ ѝӝ 521,624︢ἷ(2008 ӝ̔ 1,029,596︢ἷ)Ȃ 

 
ұ2009 12 31 ̆ ᴐѝ ӊᶑὤ ᶑ(2008 12 31 ̔

ӝ 92,766︢ἷ)̕ ֓ḣѝӝ 7,490︢ἷ(2008 12 31 ̔ӝ 10,269︢ἷ)
⁮ ⁸̆ Ὠ ֙ Ὠ ֓ḣѝӝ

3,990︢ἷԈ Ὠ ѐὰ Ὠ ֓ḣѝӝ 3,500︢ἷ

ѝ Ḇ Ȃұ2009 12 31 ̆ ֓ḣѝӝ 417,508︢ἷ(2008
12 31 ̔ӝ 465,856︢ἷ) ⁮ ⁸̆ Ὠ Congo-Chine 

Telecom S.A.R.L.Ԉ ֓ḣѝӝ 337,186︢ἷ(2008 12 31 ̔ӝ 420,734︢
ἷ)Ԉ Ὠ Closed Joint Stock Company TK MobileԈ ֓ḣѝӝ 80,322︢ἷ

(2008 12 31 ̔ӝ 45,122︢ἷ) ѝ Ḇ Ȃ 
 

ұ2009 12 31 ̆ ῆ ӊ(2008 12 31 ̔ )Ȃ 
 

ұ2009 12 31 ̆ ᴁұѐ ȁ ӏ Э ᾿ḣ ѝӝ

1,442,206︢ἷ(2008 12 31 ̔ӝ 1,121,607︢ἷ) ӊ Ȃ 
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14.  
 

2009  
 

  ‫ ╗

ὡ

ӊ   
ὡ

ᴿ(%)/
    

Ӽ н У  1,000,000  151,726 210,052 270,958 90,820  90%
ѐ   139,974 154,874 - 294,848  

ү   22,450 94,970 - 117,420  
  446,142 268,777 197,970 516,949  

ӝ Ὠ   793 212,663 - 213,456  
ὲӹ  56,001 95,937 52,696 99,242  
    
  817,086 1,037,273 521,624 1,332,735  

 
2008  

 

  ‫ ╗

ὡ

ӊ   
ὡ

ᴿ(%)/
    

Ӽ н У  1,000,000  471,817 161,909 482,000 151,726  73.07%
ѐ   316,286 73,688 250,000 139,974  

ү   - 22,450 - 22,450  
  108,130 621,588 283,576 446,142  

ὲӹ  34,857 35,957 14,020 56,794  
    
  931,090 915,592 1,029,596 817,086  

 
ұ2009 12 31 ̆ ᴍ ѐ ‾ ע (2008 12 31 ̔ )Ȃ 
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15. ӊ 
 

2009  
 

 ‫ ╗ ῏  
  

֓  
֒ 337,632 24,566 (17,859) 344,339

ж  5,032 - - 5,032
ᴳ  480,273 75,062 - 555,335

 94,530 - (26) 94,504
  

 917,467 99,628 (17,885) 999,210
  

  
֒ 249,754 38,474 (17,808) 270,420

ж  1,454 714 - 2,168
ᴳ  1,821 32,441 - 34,262

 48,398
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15. ӊ̂ ̃ 
 

2008  
 

 ‫ ╗ ῏  
  

֓  
֒ 363,946 27,761 (54,075) 337,632

ж  1,354 3,678 - 5,032
ᴳ  47,809 437,213 (4,749) 480,273

 98,619 - (4,089) 94,530
  

 511,728 468,652 (62,913) 917,467
  

  
֒ 211,720 49,294 (11,260) 249,754

ж  624 830 - 1,454
ᴳ  1,426 395 - 1,821

 46,154 3,460 (1,216) 48,398
  

 259,924 53,979 (12,476) 301,427
  

᾿ḣ  
֒ 152,226 (21,533) (42,815) 87,878

ж  730 2,848 - 3,578
ᴳ  46,383 436,818 (4,749) 478,452

 52,465 (3,460) (2,873) 46,132
  
 251,804 414,673 (50,437) 616,040
  
῏ḣῆ   

֒ 12,884 - - 12,884
ж  - - - -

ᴳ  6,322 - - 6,322
 7,750 - - 7,750

  
 26,956 - - 26,956
  

֓ḣ  
֒ 139,342 (21,533) (42,815) 74,994

ж  730 2,848 - 3,578
ᴳ  40,061 436,818 (4,749) 472,130

 44,715 (3,460) (2,873) 38,382
  
 224,848 414,673 (50,437) 589,084
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15. ӊ̂ ̃ 
 

2009 ӊ ѝӝ 74,864︢ἷ(2008 ̔ӝ 53,979︢ἷ)Ȃ 
 

ұ2009 12 31 ̆ ֓ḣӝ 4,140︢ἷ(2008 12 31 ̔ӝ 84,174︢ἷ)
ӊ ⁮ ⁸̆ Ὠ ֙ Ὠ Ԉ ֓ḣѝӝ

4,140︢ἷ(2008 12 31 ̔ ) ᴳ ѝ Ḇ Ȃ 
 

ұ2009 12 31 ̆ ᴁұѐ ȁЬҽ ᾿ḣ ѝӝ

293,917︢ἷ(2008 12 31 ̔ӝ
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16. ӊ/ ḡ̂ ̃ 
 

ӊ Ҳ ұԈЮ ⁮ ̔ 
 

 2009  2008
   
2009  - 12,680
2010  21,348 21,348
2011  6,044 6,044
2012  14,104 -
2012 Ԉ  381,645 322,534
   
 423,141 362,606

 
ӊ ḡ Ю̔ 

 
 2009  2008
  

ᾃ ‾  491,453 153,070
֓ῆ  751,999 470,164

 625,992 620,353
ᶑί ῆ  157,144 136,858
֭ ‾  38,028 36,063

 1,670,220 1,129,378
(33,462) (25,060) ע

б Ὠ Ὧ ( 1) 822,525 232,278
  
 4,532,301 2,744,702

 
1 
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18. Ḇ  
 

 2009  
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19. ӻ  
 

 2009  2008
   

н ὅ  3,239,419 2,613,970
ὅ  5,245,442 3,704,089

   
 8,484,861 6,318,059 

 
ЮУֶ ⁮ ѝӝ 8,484,861︢ἷ(2008 12 31 ̔ӝ 6,318,059
︢ἷ)Ȃ 

 
ұ2009 12 31 ̆ ᴍ ѐꜛ ӻ Ὠ 5%
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22. ӻ  

 
2009  
 
 ‫ ╗ ῏  
  

ȁ ȁ
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23. Ӈ  

 
 2009  2008

   
ḣ  (1,122,542) (1,362,909)
н  57,478 12,063

֝н  1,147,347 559,953
ὲѐ̔ ᾃ 528,063 148,843

 619,284 411,110
эӝ  62,412 27,311

 8,270 2,809
╗ 10,744 7,154

ὲӹ (85,994) (11,421)
   

 77,715 (765,040) 
 

24. ӻ ‾ 
 
 2009  2008

   
֒ ֙ п ‾ 74 10

п ‾ 16,892 22,740
   

 (85,994) 
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26. ḡ 
 

2009  
 

 ‫ ╗ ῏  
  

  33,524 12,286 (13,290) 32,520
ῆ  44,792 23,043 (12,950) 54,885

ӊ ᶑίῆ  92,066 72,896 (62,703) 102,259
     
 170,382 108,225 (88,943) 189,664

 
2008  

 
 ‫ ╗ ῏  
     

  36,603 5,171 (8,250) 33,524
ῆ  30,371 27,531 (13,110) 44,792

ӊ ᶑίῆ  59,068 135,045 (102,047) 92,066
     
 126,042 167,747 (123,407) 170,382

 
27. У ᾃ⁮ ╟ ḡ 
 

  2009  2008
    
У ᾃ⁮ Ḇ   1,939,965 1,782,006

 
У ᾃ⁮ Ḇ Ю̔ 

 
 2009  2008  

  ӝ  ӝ  
    
ᶕ Ḇ  ӝ  1,000,000 1,000,000 - - 
 ἷ 30,000 204,845 40,000 273,817 
ᶑ Ḇ  ӝ  46,667 46,667 413,286 413,286 1

Ḇ  ἷ 100,800 688,283 160,200 1,094,903 2
ὲӹ  170 - - 

    
  1,939,965  
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27. У ᾃ⁮ ╟ ḡ̂ ̃ 
 

1 ᶑ Ḇ Ԉ• ( ) ᴐѝ ᶑӝ Ḇ Ȃ 
 

2 Ḇ Ԉ Ὠ Congo-Chine Telecom S.A.R.L.(•ѐ ᶕ)51% ѝ

̆ Ԉ Ю ғ ӊᴐѝ Ḇ ̆

ҷȁ13Ȃ 
 

ұ2009 12 31 ̆ ₥ҷ У ᾃ⁮ Ḇ Ю̔ 
 

 Ḇ  Ḇ ‾ 2009 ᴍ  2008 ᴍ  
  (%)   
    

   2007.6.30 2010.5.21 ӝ 4% - 800,000 - 800,000
 2007.6.30 2010.5.21 ἷ 3% 58,800 401,498 58,800 401,498

   2009.3.12 2010.12.17 ӝ 4% - 200,000 - -
 2008.3.1 2010.5.21 ἷ 3% 25,000 170,705 25,000 170,705

ѐᶕ  2007.3.31 2010.3.31 ἷ 3% 20,000 136,564 20,000 136,564
 
28. Ḇ  
 

 2009  2008  
  ӝ  ӝ  

    
ᶕ Ḇ  ӝ  711,000 711,000 805,986 805,986 
 ἷ 160,000 1,092,512 30,000 205,038 
ᶑ Ḇ  ӝ  234,810 234,810 281,523 281,523 1

Ḇ  ἷ 52,440 358,071 - - 2
    

  2,396,393  1,292,547 
 

1 ᶑ Ḇ Ԉ• ( ) ᴐѝ ᶑӝ ᵏ ᶑȂ 
 

2 Ḇ Closed Joint Stock Company TK MobileԈ
Ю ӊᴐѝ Ḇ ̆ ҷȁ13Ȃ 

 
ұ2009 12 31 ̆ ₥ҷ Ḇ Ю̔ 

 
 Ḇ  Ḇ ‾ 2009 ᴍ  2008 ᴍ  
  (%)   
    

   2009.6.12 2011.6.12 ӝ 4% - 400,000 - -
 2009.12.6 2015.12.6 ἷ 3% 52,440 358,071 - -

ѐ  2009.1.20 2012.1.20 ἷ 3% 50,000 341,410 - -
ѐ  2009.3.12 2012.3.12 ἷ 3% 40,000 273,128 - -

   2009.4.24 2011.3.12 ӝ 4% - 250,000 - -



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2009



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2009 12 31  
 

ӝ ︢ἷ 
  
 

 154

 
ҷȁ ╘ ў ̂ ̃ 
 
30. ж ӻ  
 

2009  
 

 ‫ ╗ ῏  
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ҷȁ ╘ ў ̂ ̃ 
 
32.  
 

2009  
 

 ‫ ῏ ╟ 

 
Ὠ

ὲӹ  
 ( 1) ( 2)  
  

֒ ֙  
ᾃ ӝ  - - 66,899 66,899 66,899

֙ 1,693 486 3,380 3,866 5,559
  

֒ ֙  1,693 486 70,279 70,765 72,458
  

֒ ֙  
ӝ  1,117,426 335,249 14,728 349,977 1,467,403

Э  224,211 67,264 - 67,264 291,475
  

֒ ֙  1,341,637 402,513 14,728 417,241 1,758,878
  
֙  1,343,330 402,999 85,007 488,006 1,831,336

 
2008  

 
 ‫ ῏ ╟ 
 Ὠ ὲӹ  
  

֒ ֙  
ӝ  310,983 105,202 (416,185) (310,983) -

ᾃ ӝ  971 394 328 722 1,693
  

֒ ֙  311,954 105,596 (415,857) (310,261) 1,693
  

֒ ֙  
ӝ  487,417 214,152 415,857 630,009 1,117,426

Э  160,151 64,060 - 64,060 224,211
  

֒ ֙  647,568 278,212 415,857 694,069 1,341,637
  

֙  959,522 383,808 - 383,808 1,343,330
 



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2009 12 31  
 

ӝ ︢ἷ 
  
 

 156

 
ҷȁ ╘ ў ̂ ̃ 

 
32. ̂ ̃ 
 

1 Ὠ 2008 п ֶᾱ ̆ Ὠ Ԉ 2008 12 31
1,343,330,310 ѝ ̆ 10 Ὠ 3 ̆Ὥ 402,999,092 Ȃ

̆Ὠ ӝ 1,746,329,402ἷȂ ╟н п

ֶ Ү╘  έ [2009]106 Ȃ 
 

2 2009 7 6 ̆Ὠ Үֶұ Үֶ ү︠Ὡ ֶ Ὠ У

╨ ‚4,022 ╨ Ὥ 85,050,238 ̆ ᴐ

43,425 ̆Ὠ ╗ҩ85,006,813 Ȃ Цȁ ֙ ӻȂ

̆Ὠ 1,831,336,215ἷȂ ╟н п ֶ Ү╘

 έ [2009]107 Ȃ ╘ ῆ ̆ Ὠ

н Ȃ 
 

33. Ὠ  
   C����@/Ã
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ҷȁ ╘ ў ̂ ̃ 

 
33. Ὠ ̂ ̃ 

 
1 Ὠ Үֶұ2009 7 6 Үֶ ү︠Ὡ ֶ Ὠ У

╨ ‚4,022 ╨ Ὥ 85,050,238 ̆ ѐ ⁿ

֗Ὠ ‍Ὠ ╕ ̆ ᴐ 43,425 ̆

Ὠ ╗85,006,813 ̆ ὡ Ὠ ֓ ѝӝ

474,037︢ἷȂ 
 

Ὠ ұ2009 6 4 2008 ‾ ‍ Ὠ ̆ 10
Ὠ 3 ̆ Ὠ ֓῏ ӝ 402,999︢ἷȂ 

 
2 ұ2009 ̆Ԉ ֙ ӻ ὡ ѝӝ 299,594︢

ἷȂ 
 

2009 3 12 ̆ У ҫ ⁮ ֒̆

20% 15,269,290 A ұ2009 7 22 ҩ ̆

ὡ Ὠ ֙ ӻ ‍ӝ 218,429︢ἷ ὡ Ὠ ֓Ȃ 
 

34. ⁸  
 

Ὠ ╨ ‚Юὤ 85,006,813 У ѝ ̆

1,746,329,402 ╗ 1,831,336,215 Ȃ 20% 15,269,290 ⁮

֒ ұ2009 7 23
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ҷȁ ╘ ў ̂ ̃ 

 
35. ᴍὨ  

 
2009  
 
 ‫

 6j
-23.6831 -1.092.040  
 
 

 6j
-23.6831 -1.092.040836j0dc144a5. 

  TD Tf
(12)Tj
/TT6 1 Tf
0%14755 0 TD
0 Tc

-23.6831 
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ҷȁ ╘ ў ̂ ̃ 

 
37. н ὡ  

 
н ὡ‟ Ю̔ 

 
 2009  2008
  
ў н╘ ὡ 60,070,089 44,048,684 
ὲӹн╘ ὡ 202,474 244,743 
   
 60,272,563 44,293,427 
 
н ‟ Ю̔ 

 
 2009  2008
   
ў н╘  40,572,026 29,450,787
ὲӹн╘  51,313 41,743
   
 40,623,339 29,492,530 
 
ў н╘ ‍ӊ ᶕ Ю̔ 
 

 2009  2008  
 ὡ ὡ 

     
 39,982,316 26,035,409 28,963,799 18,315,311

ӊ  13,071,519 9,654,717 9,692,563 7,393,024
ᶕ ֒ ȁ ╘ ὲӹӊ  7,016,254 4,881,900 5,392,322 3,742,452

     
 60,070,089

6 0 , 0 7 0 , 0 8 9
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ҷȁ ╘ ў ̂ ̃ 

 
37. н ὡ ̂ ̃ 
 

ў н╘ ‍ ᶕשּ Ю̔ 
 

 2009  2008  
 ὡ ὡ 

     
ѐ  30,304,313 20,362,499 17,345,598 11,180,407
ҽ (аꜛ ѐ ) 13,147,385 10,216,138 10,371,020 7,818,587

 6,841,317 3,176,310 9,287,812 5,230,246
ὲӹ 9,777,074 6,817,079 7,044,254 5,221,547
     
 60,070,089 40,572,026 44,048,684 29,450,787
 

ұ2009 ₥ҷ ὡ ѝӝ 28,294,883︢ἷ(2008 ̔ӝ

16,926,252︢ἷ)̆ ў н╘ ὡ 47.10%(2008 ̔38.43%)Ȃ 
 

38.  
 

‾(Ҳ )῏ ╕ ֓

ῆ ‟ Ȃ ҷȁ8Ȃ ὡ н ὡ10%ԈЭ

Ȃ 
 
39. н ╗ 
 

 2009  2008
  

н  584,039 277,835
 33,908 29,093

╗ 47,619 48,655
ὲӹ 27,367 60,271
  
 692,933 415,854

 
ῆ Ьȁ Ȃ 
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ҷȁ ╘ ў ̂ ̃ 

 
40. Ὠἵ֓ḣ ╟ /( ) 

 
 2009  2008

   
έ 12,560 (128,328)

 
41. /( ) 

 
 2009  2008

   
 26,002 19,877
 2,100 3,257

Ӈ ӊӊ /( ) (10,162) 73,232 
ӊ /( ) (6,069) 26,300

   
 11,871 122,666
 
ұ2009 12 31 ̆ ⁸Ȃ 
 

42. ╘  
 

 2009  2008
   

‾   751,744 690,174
῏̔‾ ὡ 110,715 112,786
ὅ /( ) (206,703) 487,248

 69,681 56,683
 280,719 186,935

   
 784,726 1,308,254
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ҷȁ ╘ ў ̂ ̃ 
 
43. ӊ῏ḣ  
 

 2009  2008
   

 456,105 472,954
֓ /( ) 281,835 (53,596)

   
 737,940 419,358 

 
44. н ὡ/ н   
 

н ὡ 
 

 2009  2008
   

֒ӊ ḣ ( 1) 981,274 841,632
╠ 299,519 238,508

ὲӹ( 2) 110,627 18,156
   
 1,391,420 1,098,296

 
1 ֒ӊ ḣ Ѯ Ὠ ╘ ȇ ╨ ֒֝н ӊн

Ȉ Ὧ ⁮ ֒ӊ

ḣ 3% ‍ ḣ Ȃ 
 

2 ὲӹ ў ѝ ὲӹ Ȃ 
 

ὡ ╠ Ю̔ 
 
 2009  2008
   

ὡ 130,848 53,833
ὡ 167,034 131,037

ὲӹ ╘ ὡ 1,637 53,638
   
 299,519 238,508
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ҷȁ ╘ ў ̂ ̃ 
 
44. н ὡ/ н  ̂ ̃ 
 

н   
 

 2009  2008
   

  67,139 33,997
╟ ӊ  26,744 37,154

ὲӹ 36,958 9,995
   
 130,841 81,146

 
45.  
 

 2009  2008
  

 873,829 450,104 
 (244,748) (99,496)

  
 629,081 350,608 
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ҷȁ ╘ ў ̂ ̃ 
 
46. ̂ ̃ 
 

2 ᾃ̆ Ὠ У ╨ ‚ ⁸ 69,737,523
Ȃ 

 
3 ұ Ὠ ֓ ᴂұ ‍ Ӈ Ὠ ḡⁿ
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ҷȁ ╘ ў ̂ ̃ 
 
49. Ἱ  
 
 ᾿‾ ѝ ╟ ̔ 
 

 2009  2008
  
᾿‾  2,695,661 1,911,935 
╗̔ ӊ῏ḣ  737,940 419,358

ӊ  762,838 584,689
ӊ    175,282 115,381

ӊ  8,832 14,356
ӊȁ ӊ ὲӹ ӊ  26,744 37,154

Ὠἵ֓ḣ ╟ /( ) (12,560) 128,328
╘  545,041 896,990

 (11,871) (122,666)
ӊ ╗ (243,653) (48,055)
ḡ ῏  (1,095) (51,441)

╗ (628,599) (1,494,937)
╗ (12,353,376) (3,193,019)

ӻ ╗ 12,621,593 4,113,114
֙ ӻ  299,594 299,551

⁮ ⁸ ῏ /( ╗) (893,099) 37,175
  

╟ӊ ᾿  3,729,272 3,647,913
 
 ֓ ᾿ ╟̔ 
 

 2009  2008
  

  
ὲѐ̔  11,188 15,299

ұ ӻ  14,064,634 11,328,861
  

֓ ᴍ  14,075,822 11,344,160
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 
 
5. бὯ ў Ӈ  
 
(1) Ὧ ̔ 
 

 2009  2008  
 ᴿ(%)  ᴿ(%)

  
ὰ Ὠ * 32,682 0.05 1,429 -

ѐὰᶕ Ὠ  6,285 0.01 8,196 0.02
ѐὰ Ὠ  3,294 0.01 132 -

֙ Ὠ  34 - 46 -
ѐὰ ᶕ Ὠ  8 - 77 -
ѐὰ Ὠ  - - 39 -

ѐὰ Ӈ (ӏא) Ὠ  37,849 0.06 23,377 0.05
ѐὰ ֒ ( ) Ὠ  514 - 20,237 0.05

ᴇ Ὠ  13 - 9,629 0.02
      
 80,679 0.13 63,162 0.14

- 2009
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 
 
5. бὯ ў Ӈ ̂ ̃ 
 
(2) Ὧ ғ ̔̂ ̃ 
 

ұ 2009 ̆ Ὧ ғ ὤ ғ 3.52%(2008 ̔

4.28%)Ȃ 
 
* ̆2009 4 Ὠ Ὠ Ὠ ѝ Ὠ

Ὠ 2̆009 12 Ὠ Ὠ ὰ Ὠ ѝ Ὠ ү

Ὠ Ȃ ұЭ Ӈ а ̆ Ὠ ѝ ṁ У

ȂЭ б ч Ὠ Ὧ Ӈ Өꜛ ὲѝ Ὠ ֝н б Ӈ Ȃ 
 

(3) Ὧ н̔ 
 

2009  
 

  ӊ  
  ᾳ  
   

ѐὰ Ὠ   
Ὠ / ѐὰ ֒

֗Ὠ ╕Ὠ 2007/04/18 2010/04/17 29,961
ѐὰ Ὠ   Ὠ ╕Ὠ 2007/04/18 2010/04/17 35,596
ѐὰ Ὠ   Ὠ ╕Ὠ 2008/10/23 2011/10/22 4,631

 
2008  

 
  ӊ  
  ᾳ  
   

ѐὰ Ὠ   Ὠ ╕Ὠ 2007/04/18 2010/04/17 28,535
ѐὰ Ὠ   Ὠ ╕Ὠ 2007/04/18 2010/04/17 33,143
ѐὰ Ὠ   Ὠ ╕Ὠ 2008/10/23 2011/10/22 858

 
(4) Ὧ ᶑ̔ 
 

2009  
 

 ᶑ ᶑ ᶑ  ᶑ⁮  ᶑ
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 
 
5. бὯ ў Ӈ ̂ ̃ 
 
(5) ὲӹў Ὧ Ӈ  
 

 2009  2008  
 ᴿ(%)  ᴿ(%)

  
Ὧ ӝ  19,716 0.28% 13,384 0.25%

 
̔ 

 
(Ň)    Ὧ ̔ ̆ Ԉ ֓ Ὧ Ȃ 
(ň)    Ὧ ғ ̔ ̆ Ԉ ֓ Ὧ ғ Ȃ 
(ŉ)    Ὧ н̔ ̆ Э Ὧ ὡ╕Ὠ ̆

ӝ 70,188︢ἷ(2008 ̔ӝ 62,536
︢ἷ)Ȃ 

(Ŋ)    Ὧ ᶑ̔ 
Ὠ Ὠ Ḇ

ᵏ ᶑ̆ ᶑ ‍⁞ѝӝ 8,000︢ἷ(2008 ̔ )
ӝ 10,000︢ἷ(2008 ̔ )Ȃ 

(ŋ)    ὲӹў Ὧ Ӈ ̔ ̆ Ὠ Ὧ ӝ (ꜛ
ȁ ὲӹ ) ѝӝ 19,716︢ἷ

(2008 13,384︢ἷ)
ѝӝ 2,622︢ἷ(2008 ̔ӝ 3,363︢ἷ) 

 
6. Ὧ ӻ ᴍ  

 
 Ὧ Ὠ  2009  2008

   
 ѐὰ Ӈ (ӏא) Ὠ  - 3,800

 ῴ Ὠ  850 -
   
  850 3,800
   

 ѐὰ Ὠ  - 943
 ѐὰᶕ Ὠ  1,772 6,102
 ֙ Ὠ  - 19
 ѐὰ ֒ ( ) Ὠ  4 3,924

 ѐὰ Ὠ  - 54
 ѐὰ Ӈ (ӏא) Ὠ  11,609 6,706

   
  13,385 17,748
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Цȁ ֙ ӻ 
 
1. ᾳ 
 

 2009  2008
   
Ԉ ֙ ӻ ╘  1,106,794 1,055,403

 
 2009  2008
   
Ԉ ֙ ӻ Ю̔  
   

Ὠ ѐԈ ֙ ӻ ᴍ  680,864 599,699
Ԉ ֙ ӻ  299,594 299,551

 
2. ╨ ‚ 
 

Ὠ ȇ У ╨ ‚̂2007 2 5 ᶢ ̃Ȉ̂ԈЮ “
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Цȁ ֙ ӻ̂ ̃ 
 
2. ╨ ‚̂ ̃ 
 

̆ ꜛ аת ұԈЮ ֒̔ 
 
(1) Ὠ Уэֶ ╘ֶ ᾊֶ  έ

̕ 
(2) ╨ 3 ᾃ ѝ ѐ ֶҫԈ ̕ 
(3) Ὠ 2007 ȁ2008 2009 ╗ ᾿ ӊ ‍⁞ѝ ╨ У

ȁ ү Ь н ֒̆ ╗ ᾿ ӊ

аᴂұ10%̂Ԉ ₥ ᴂḣѝῆ̃Ȃ 
 

╨ ‚ Ὧ ̆ ת  ᴐ ̆ Ὠ Ԉ

֓ ѐ ӝ Ὠ ‾ ‾ ҫԈ Ȃ 
 

ҫ Ὠἵ֓ḣ ұ ҫ Ὠ ֓ Ἷ - 
֓ ̆ ӝ 21.28ἷ/ 36.81ἷ/ Ȃ ╨ ‚ Ὠἵ֓

ḣὭ ӝ 1,106,794︢ἷ ᴐ̆ѝ ҫ ⁸ ֒̆ ᵑ

ᾃ ὡ Ὠ Ȃ ╨ ‚

ӝ 299,594︢ἷ(2008 ̔ӝ 299,551︢ἷ)̆ Ὥ ӝ

899,293︢ἷ(2008 ̔ӝ 599,699︢ἷ)Ȃ 
 
ұ Ὠ ұ2008 7 10 ҩ2007 ‾ ‍ Ὠ ̆ 10

4 ̕2009 6 4 2008 ‾ ‍ Ὠ ̆ 10
3 ̆ У ╨ ‚ ѝ8,732.36Ъ ὲ̆ѐ У

ҫ ѝ7,859.124Ъ ̆ ү ҫ ѝ873.236Ъ Ȃ

з ‍ ╨ б ╨ ‚̆ Ὠ Үֶұ2009 7 6
Үֶ ү︠Ὡ ֶ ╨ ‚4,022 ╨ Ὥ 85,050,238

̆ ѐ ⁿ ֗Ὠ ‍Ὠ ╕ ̆ ᴐ

43,425 ̆ Ὠ ╗85,006,813 Ȃ 
 

╨ ‚̆ 2007 3 13 Ὠ п ֶ ῆ ╨ ‚Ѯ 2
ѝ У ҫ Ȃ 2009 3 12 ̆ У ҫ

⁮ ֒Ȃ 20% 15,269,290 A ұ2009 7 22
ҩ ̆ Ὠ 19 ֗ Үȁ ӝ
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ὧȁ Ү  
 
1. 2006 8  ԛ ̆ Ὠ Ṧ 762,982︢ἷ
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︠ȁ ӊ ḡ Ү  
 
1ȁ Ὠ ұ2010 1 21 а ұὩ ӝ̆ б Ὥ58,294,800 H ̆ ֓

45.0 ἷ̆ ӝ ὲ ӝ ѝ Ь Ȃ ᾿ ѝ25.96Ӣ
ἷȂ ̆ Ὠ ֙ 1,831,336,215 1,889,631,015 ̆

Ὠֳ H 291,474,892 349,769,692 Ȃ 
 
2ȁ ȇѐὰ ֙ Ὠ бḡⁿ‍ Ӈ Ὠ ḡⁿ♅ ҉Ȉ ȇѐ

ὰ ֙ Ὠ Э Ὠ ҉Ȉ ̆ľѐὰZXC1Ŀ ұ2010 2
1 ̆ ѝ2010 2 12 Ȃ 2010 2 12 ̆Ὥ

23,348,590֙ľѐὰZXC1Ŀ ̆ ₥ 35.81%̕Ὥ

41,851,410֙ľѐὰZXC1Ŀ ̆ ȂľѐὰZXC1Ŀ ̆

Ὠ ֙ ₥ 1,889,631,015 1,911,154,456 Ȃ 
 
3. 2010 3 26 ̆ Ὠ ѐ ⁿ ֶ…н

ֶ2010 13 ᴐֶ Ȃұ2009 12 31 ̆ Ὠ

2,176Ъ ̆ ₥ 26.67%Ȃ 
 
4. Үֶ ‾ ‍ ̆ Ὠ Ԉ2010 4 8 ῏ 2009 ‾ ‍   

A п ̂ԈЮ ľ Ŀ̃ ╨ ‚Ю ⁸

Ԉ ╨ ‚ ᾳ ⁸ ѝ ̆ 10
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
2. ȁ ѝ ֙ έ 
 

ұ2009 12 31 ̆ Ὠ ȁ ѝ ֙ έ ‍ Ӈ

Ὠ ḡⁿ 6,520Ъ֙̆ ᾳ ҷȁ29Ȃ 
 
3. ‍  
 

‍  
 

 ұ ̆ ӊ ╘‚‍ н╘ ἷ̆ Ю3э ‍ ̔ 
 

(1) ( )ꜛ ᶕȁ Ӈ ὡ Ἵ ᶕ ᶕ̕ 
(2) ꜛ Ὠ ӊ ӊ ̕ 
(3) 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
3. ‍ ̂ ̃ 

 
‍ ̂ ̃ 

 
2009  
 

 ( ) ӊ

ᶕ ֒

ȁ ╘  
ὲӹӊ    

‍ ὡ  
ᶕ ὡ 39,982,316 - 4,314,626 44,296,942

╘ - 13,071,519 2,904,102 15,975,621
     

 39,982,316 13,071,519 7,218,728 60,272,563
     
‍ н  8,814,294 1,738,784 1,358,831 11,911,909
  
‍ ὡ  1,391,420
‍   (9,232,423)
╘   (784,726)

Ӈ ӊὨἵ 
    ֓ḣ ╟   12,560

Ὠ   -
Ὠ   26,002

     
‾   3,324,742

  (629,081)
     
᾿‾   2,695,661
     
ӊ   

‍ ӊ 31,782,376 5,513,601 5,738,245 43,034,222
‍ ӊ  25,308,100

     
  68,342,322

     
ḡ   

‍ ḡ 8,630,920 506,969 1,558,295 10,696,184
‍ ḡ  39,697,272

     
  50,393,456

  
Ἱᶕ   

  1,650,277 539,529 297,954 2,487,760
 675,516 158,021 113,415 946,952

ӊ῏ḣ  489,518 160,040 88,382 737,940
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
3. ‍ ̂ ̃ 

 
ᶕ  

 
ᶕ  

 
Ӈ ὡ 

 
 2009  2008
  
ѐ  30,404,275 17,466,429
ҽ (аꜛ ѐ ) 13,198,605 10,432,933

 6,860,602 9,311,123
ὲӹ 9,809,081 7,082,942
  
 60,272,563 44,293,427

 
Ӈ ὡ ұ שּ Ȃ 

 
╟ ӊ  

 
 2009  2008
  
ѐ  5,240,077 4,328,290
ҽ (аꜛ ѐ ) 749,818 586,409

 1,317,425 996,895
ὲӹ 142,402 92,810
  
 7,449,722 6,004,404
 

╟ ӊ ұ ӊ שּ ̆аꜛ ӊ ӊȂ 
 

ў ᶕ  
 

н ὡӝ 24,145,497︢ἷ(2008 ̔ӝ 13,540,117︢ἷ) ұ ᶕ

ὡ Ь ў ὡȂ 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ  
 

ў έ̆ έ ̆ꜛ Ḇ ȁ Ȃ Ҿ έ ў

ұѝ Ȃ έ ӊ ὲӹ ӊ

ḡ̆ ӻ Ȃ 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 
 

έ‍ ̂ ̃ 
 

2009 ̂ ̃ 
 

ḡ 
 

 

ԈὨἵ֓ḣ з

ὲ ╟ ὡ

ḡ ὲӹ ḡ 
    

Ḇ  - 9,242,861 9,242,861
ӻ  - 8,484,861 8,484,861
ӻ  - 13,046,804 13,046,804

ᶑ Ѯ

 - 5,838,850 5,838,850
ὲӹ ӻ (а ) - 1,559,887 1,559,887
‍ Ӈ Ὠ ḡⁿ - 3,632,681 3,632,681

б ὯѮ

ӻᶑ  - 255,052 255,052
╘ ᶑ  - 3,689 3,689

    
 - 42,064,685 42,064,685

 
2008  
 

ӊ 
 

 

ԈὨἵ֓ḣ з

ὲ ╟ ὡ

ӊ

ᵏ 

ӊ 
     

 - 11,480,406 - 11,480,406
ᵏ  ӊ - - 251,148 251,148

 - 1,578,473 - 1,578,473
 - 10,584,503 - 10,584,503

ᶑ

ᶑ  - 2,412,509 - 2,412,509
ὲӹ (а ‾) - 755,813 - 755,813
     

 - 26,811,704 251,148 27,062,852
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 
 

╟ ̂ ̃ 
 

2008  
 

ӊ 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 

 
 

 
έ Ὠἵ֓ḣ ╟ ╟ Ȃ 

 
їӇ Ȃ ᴁ Ԉὲ╖ Ԉ

ғ ╟ ̆ ὡ Ԉ ἷ ӝ ḣ Ԉ ἷ ḣ̆ ֶӊ

Ȃ ḥ ұ ὡ‍

Ȃ ὲ ὡ   Ѯ ̆ᴳ ӊ ̆ӱ

῏ᴂ ╟ нӇ Ѯ Ȃ 
 
ԈЮ ӊ ḡ ὲӹ ᶑ ᾳЮ̆ ע

₥‾ ע Ȃ 
 
 ἷ ╗/῏  ‾

2009   
ӝ ἷ ḣ +3% (60,243)
ӝ ἷ ḣ -3% 60,243
2008   
ӝ ἷ ḣ +3% 26,855
ӝ ἷ ḣ -3% (26,855)

 
 ἷ ╗/῏  ‾

2009   
ӝ ἷ ḣ +5% 106,988
ӝ ἷ ḣ -5% (106,988)
2008   
ӝ ἷ ḣ +5% 61,722
ӝ ἷ ḣ -5% (61,722)

 
Ὠἵ֓ḣ 

 
έὨἵ֓ḣб ֓ḣ Ȃ 

 
 
︠үȁ  
 

̆Ԉ Ѯ‟ Ȃ 
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
1. ̂ ̃ 
 

 2009  2008
   
₥ҷ  7,606,385 3,765,089

ᴿ 36.32% 26.11%
 

ұ2009 12 31 ̆ ᴍ ѐ Ὠ 5% ԈЭ ᾱ ֙ п ᴁ

(2008 12 31 ̔ )Ȃ 
 

а ֒ ̆ Ὠ ľ ᶑ Ŀ ľ ᶑ

Ѯ Ŀ ̆ ѝӝ 2,727,445︢ἷ(2008 12 31 ̔ӝ

1,783,941︢ἷ)Ȃ 
 
 

2. ὲӹ  
 

ὲӹ ‍ Ю̔ 
 

 2009  2008
  
1 Ԉᾃ 2,448,301 1,082,947
1

Р ̔
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
4.  
 

 2009  2008
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
5. ̂ ̃ 
 

2009  
 

(2) Ὠ ̂ ̃ 
 

 ‫ ‫ ῏ ᴿ ᾱ  
 (%) ᴿ(%) ‾

   
ѐὰ ᶕ Ὠ  41,250 41,261 (11) 41,250 80% 80% -

ZTE Wistron Telecom AB 2,445 3,137 (3,023) 114 100% 100% -
ZTE-Communication 

Technologies, Ltd. 4,188 4,188 2,394 6,582 100% 100% -
ZTE Corporation Mexico S. DE 

R. L DE C.V. 41 41 - 41 100% 100% -
Ὠ  15,300 15,300 - 15,300 51% 51% 3,825

Zhongxing Telecom Pakistan 
(Private) Ltd. 2,971 2,971 2,308 5,279 93% 93% -

п ╘ Ὠ  13,500 13,500 (9,000) 4,500 90% 90% -
ѐὰ ╘

֗Ὠ  45,000 45,000 - 45,000 99% 99% 990,000
Э ѐὰ ֗Ὠ  5,100 5,100 - 5,100 51% 51% 2,550
ZTE Holdings (Thailand) Co., 

Ltd. 10 10 (5) 5 100% 100% -
ZTE (Thailand) Co., Ltd. 2,044 5,040 213 5,253 100% 100% -

ѐὰ ֗

Ὠ  540 540 - 540 54% 54% 2,430
ZTE Telecom India Private Ltd. 196,826 196,826 61,535 258,361 100% 100% -
ZTE Romania S.R.L.  827 827 - 827 100% 100% -
ZTE (Malaysia) Corporation 

SDN.BHD. 496 496 - 496 100% 100% -
ZiMax (Cayman) Holding Ltd. 45,485 45,485 (45,485) - - - -

ѐὰ Ὠ  11,396 11,396 (896) 10,500 70% 70% -
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 

 
5. ̂ ̃ 
 

2009  
 

(3) ῆ  
 

 ‫ ῏ 
    
ZTE (USA) Inc. 5,381 - 5,381
Telrise (Cayman) Telecom Ltd.  12,970 - 12,970

Ὠ  23,767 - 23,767
ѐὰ ╟ Ὠ  3,900 - 3,900

ѐὰ ╟ ᶕ Ὠ  17,657 - 17,657
ZTE(UK) Ltd. 4,533 - 4,533
ZTE Do Brasil LTDA 10,059 - 10,059

ѐὰ ᶕ Ὠ  4,591 - 4,591
ZTE Wistron Telecom AB 2,030 - 2,030
ZTE Corporation Mexico S. DE R. L DE C.V. 41 - 41
Zhongxing Telecom Pakistan (Private) Ltd. 2,971 - 2,971

ѐὰ ╘ ֗Ὠ  9,656 - 9,656
ZTE Holdings (Thailand) Co., Ltd. 10 - 10
ZTE (Thailand) Co., Ltd. 205 - 205
ZTE Telecom India Private Ltd. 1,654 - 1,654
ZTE Romania S.R.L.  827 - 827
ZTE (Malaysia) Corporation SDN.BHD. 496 - 496
ZiMax (Cayman) Holding Ltd. 12,317
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 

 
5. ̂ ̃ 

 
2008  
 
(2) Ὠ  
 
 ‫ ‫ ῏ ᴿ ᾱ  
 (%) ᴿ(%) ‾
   

ѐὰ Ὠ  45,000 45,000 - 45,000 90% 90% -
ZTE (USA) Inc. 5,381 5,381 - 5,381 100% 100% -

ѐὰἽ Ὠ  3,920 3,920 - 3,920 65% 65% 1,950
ѐὰ ( ) Ὠ  53,200 53,200 396,164 449,364 100% 100% -

֙ Ὠ  15,698 15,698 - 15,698 51% 51% -
Telrise (Cayman) Telecom Ltd.  15,770 21,165 - 21,165 100% 100% -

Ὠ  29,700 29,700 - 29,700 99% 99% -
Congo-Chine Telecom S.A.R.L 55,800 55,800 - 55,800 51% 51% 735

ѐὰ ╟ Ὠ  3,900 3,900 - 3,900 65% 65% -
ѐὰ ╟ ᶕ Ὠ  45,799 45,799 - 45,799 80% 80% -

ӏѐὰ … ֗Ὠ  24,282 23,982 - 23,982 76% 76% -
ZTE (UK) Ltd. 4,533 5,286 - 5,286 100% 100% -
ZTE Do Brasil LTDA 10,058 18,573 - 18,573 100% 100% -

ѐὰ ֒ ֗Ὠ  38,609 36,500 - 36,500 98% 98% 1,168,000
ѐὰ ᶕ Ὠ  41,250 41,250 11 41,261 80% 80% -
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
5. ̂ ̃ 
 

2008  
 

(3) ῆ  
 

 ‫
 

ZTE (USA) Inc. 5,381
Telrise (Cayman) Telecom Ltd.  12,970

Ὠ  23,767
ѐὰ ╟ Ὠ  3,900
ѐὰ ╟ ᶕ Ὠ  17,657

ZTE(UK) Ltd. 4,533
ZTE Do Brasil LTDA 10,059

ѐὰ ᶕ Ὠ  4,591
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
6. н ὡ ̂ ̃ 
 

н ‟ Ю̔ 
 

 2009  2008
  
ў н╘  45,618,206 33,447,784
ὲӹн╘  15,923 7,413
  
 45,634,129 33,455,197

 
Ὠ ұ2009 ₥ҷ ὡ ѝӝ 27,747,254︢ἷ(200827,7416,TD
2541747,254(2048>Tj
/TT4 1Tf
2.0219 0 TD
0.001 Tc
0.0601 ) 0 TD
[<074009cc33330875>-5.5340TD
[<074009cc333475.8 5a0109 Tc
[1TD
0.00T1 Tf
6.010TJ
/TT43d5>-12.2404 -1.153 TD
6447,254
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
8. Ἱ  
 

᾿‾ ѝ ╟ ̔ 
 
 2009  2008

  
᾿‾  733,826 977,862
╗̔ ӊ῏ḣ  492,847 164,869

ӊ  390,489 305,419
ӊ    107,273 72,212

ӊȁ ӊ ὲӹ ӊ  10,455 17,879
Ὠἵ֓ḣ ╟ /( ) (12,560) 136,203
╘  634,029 281,621

 (1,051,371) (1,268,859)
ӊ ῏ /( ╗) (151,355) 53,048
ḡ ῏  (6,099) (20,581)

╗ (726,008) (1,704,141)
╗ (9,684,017) (3,523,209)

ӻ ╗ 10,843,454 8,795,736
֙ ӻ  299,594 299,551

⁮ ⁸ ῏ /( ╗) (889,484) 28,262
  

╟ӊ ᾿  991,073 4,615,872
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4ȁ ╘ ╟‍  

 
ӊ ḡ   ‍  

  
 ў ‍ н ὅ ⁮ ӻ  
 ў Ԉ ᵏ ִ  
ᶑ  ў Ὠ ̆ ᶑ н╘ ╗  

ὲӹ  ў   ╗  
 ў  

 ў ‍  
ᶑ  ў Ὠ ̆ ᶑ н╘ ╗  
 ў Ὠ ֝н ╗  

 ў ӝ Ὠ ȁ ѐ ╗

 
  ў ұ ‍ ӊ ὡ ҩ

ע  
ӊ ў ᾃ ‾ ῆ

ӊ ╗  
ӊ ў ӊ  

ὲӹ ╟ ӊ ў ұ ᶑ ӊ ҩ ╟  
ᶑ Ѯ  ў Ὠ ̆ ᶑ н╘ ╗  

Ӈ ḡ ў н╘⁮ Ӈ→  
ӻ  ў ╗̆ ӻ ╗  
ӻ   ў ╗  

 ў Ὠ ̆ ӻ ╗  
ӻ  ў ӻ Ὧ ֶ ȁ ╗

 
Ӈ  ў ḣ ῏ Ӈ֝н ╗

 
ὲӹ ӻ  ў ╗  

 ў б ӊ Ὧ ╠ ╗  
Ḇ  ў ѐ ̆ ╗Ḇ  

ᶑ Ѯ

 ў Ὠ ̆ ᶑ н╘ ╗  

ж ӻ  ў ж ӻ ὡ Ὠ  
ὲӹ ╟ ḡ ў ӻ ᶑ ╗  

 ў Ὠ 2008 ‾ ‍ Ὠ У

╨ ‚Ю У ѝ  
‍ ‾  ў ұ Ὠ п ᾿‾ ╗  

‾ ў ‍ ‾  
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4ȁ ╘ ╟‍ ̂ ̃ 
 

‾  ‍  
  
н ὡ ў  
н  ў  
н ╗ ў н ὡ ╗  

 ў Ὠ  
 ў Ὠ ̆ ὡ ╗  

╘  ў ╟ӊ ὅ ῏ҩ ‍‾  

 
ӊ῏ḣ  ў ῆ ╗  

Ὠἵ֓ḣ ╟  ў н╘⁮ Ӈ→  
 ў н╘⁮ Ӈ→  

н   ў   ╗  
 ў ₥‾ ‍ Ὠ ‾ ╗  

ұ Ὠ п ᾿‾  ў Ю  
ὲӹ  ў ұ  

ұ Ὠ п  ў ұ Ὠ п ᾿‾ ╗

 
  

 ‍  
  

╟ӊ ᾿  ў ‍ Ӈ Ὠ ḡⁿ  
  

 

�
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