


 



ѐὰ ֙ Ὠ үǹУǹ ὤ  

 1

̔ 

 

Ὠ Үֶȁ Үֶ Үȁ Үȁ ӝ ᶑ а ֗

ᴉ Ḯ ȁ ̆ ὲᾃ ȁῆ э

⁞ ֗Ȃ 

 

Ὠ Ү ᵣѝ Ἴ ȁ ╘ Ἴ ֶ ӝ Ἴ

̔ᶑ ѐ ╘ ȁ Ȃ 

 

Ὠ ҷ Үֶ ︠Ὡ ֶ ↄ̆ Ү ῤ Ἴ

ᴐ   ̆ Ү ᵣѝ Ἴ ᴳ ᾱ Ȃ 

 

Үȁ Ү ӝ ᾃ ȁῆ

ᶑ Ȃ 

 

2010 12 31 ╘ ֶ Ү╘

 έ ῆ ᶑ Ȃ 
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Ὠ Ӯ 

Ὠ ұ Ӈ Ӈ ў ч Э ̆ ὤ Ἴ ᶕ⁸ н

Э Ὠ ὤ ᶕ ᾱ ᵏ ѮУȂ 

1997 11 ̆ Ὠ Ὠ A Ӈ Э ̆ ₥ ᾃ A

Э ḣȁ н ὡ ᾿‾ ᶕ ⁸ нЭ Ὠ Ȃ2004 12 ̆ Ὠ

Ὠ H ╖ Ӈ ў Э ̆ ѝ ў Э A Ὠ Ȃ 

╒ұ ȁ ȁ ӊȁ‍ Ἴ ᶕ ̆ꜛ ̔

ȁ ȁ ᶕ ֒ ȁ ╘ ὲӹӊ Ȃ 

ѐ ᶕ ў ᶕ ᵏ ѮУ ὲ̆ ӊ ҂ ╖ ὡ

ὤ ᶕ Ȃ ѐ ̆ ‟ ᶕӊ ұ   Ἴ ᴁ̆ бѐ

╟ȁѐ ᶕȁѐ ѐ ў ᶕ ╘ ҩ ᴐὯ Ȃ

ᶕ ̆ ὤ 140 э שּ ᶕ ᵏ… бӊ

ᾱ ̆ ὤй ӎ ȁ ȁ ᴇȁ ὤ ᴁ Ȃ 
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Ѭ 

ѐ̆ Ѭ ̆ԈЮ έ ԈЮ ѬȂ ὲ ȉ ȊУ Ȃ 
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UPP   У‍ ̂Unified Packet
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֙Ԇ :763 

8. ֙

  

ѐ ⁿ Ὠ  

ӷ п 183 ѐ 17 1712-16

9.  

ѐ   

 

  

 

Ү╘  

ѐ ӏא 20  

Ү╘  

ѐ ѳ 8 Ӈ 1 41  

 

10. /  

ᾃ 

 

 

 

ֶ Ү╘  

ѐ п п 5001 21  

ֶ Ү╘  

ѐ 8 ѐ 2 18  

11.ὲ Ὧ  

ᾊ  

ᾊ  

ᾊ  

ᾊ  

 

֝н ӝ н  

ᾊ ╘  

Ԇ  

 

1997 11 11  

ѐ п שּ нּש 710 6  

2000 9 29  

ѐ п שּ ӊн ѐ

ὰ  

440301103852869 

44030127939873X 

27939873-X 
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үȁ Ү ҉ 

ᴁ п̔ 

ӝ ᴁ п 2010 12 31 Ѯ ̆

Ԇ Үֶ ᴁ п ѐὰ Ὧ Ȃ 

2010 й̆ □ ὤ̆ ᶕн   ᴂ Ȃ ‾

Үֶȁ Үֶ ѡ̆ ֗ҩ У ӝ ȂὨ

̆ў ᴇ ԈЮΰэ ̔  

 

н  

2010 ̆ н ὡ 702.64 Ӣἷӝ ̆ 16.58%̆ ұ

Ὠ п ᾿‾ 32.50 Ӣἷӝ ̆ 32.22%̆ ѝ 1.17 ἷӝ

Ȃ2010 ̆ н╘ ᶑ Ṍ ̆ н ὡ 380.66 Ӣ

ἷӝ ̆ 27.45%̆ ᴇ н ὡ 54.18%Ȃ 

 

н╘  

2010 ὤ̆ ̆ н Ҭ Ȃ ὤ̆ ᶕ н ╟ҵ ȁ

ὡӊ ȁἽּ ᶕӊ ̆ н □ᵑ

╗⅍̆ ᶑ ўѬ Ȃ ᴃ ╒̆… ҩа ῤ н Ȃ 

2010 ̆ ᾃ ̆ ұ ̆ ֙

̕ ̆ бў ᴐЭ ҩ

̆ ї Ҭ ᶑ ̆ Ӱ Ἷ ̆

ӊ ҩ Ȃ 
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Ὠ  

2010 ̆ Ὠ ȇὨ Ȉȁȇ ⁿ ȈȁȇЭ Ὠ ῆ‡Ȉ ѐ

ֶ Ὧ ̆а Ὠ ⁸ ᴇ ̆ Ὠ ᴐִ̆עᾃ ⁸

ᴇ Ȃ ᾃ̆ Ὠ Ὧ ⁸ ҩȇ ᶕ ᴳ ӝ ⁸ Ȉȁ

ȇ ᶕ ֗ ⁸ ȈȁȇὨ ⁸ ᶕ ⁸ Ȉ

̕ Ю Ὧ ̆Ὠ 2010 4 ҩ ╘ֶ

ᴐж ╟̆ ұ2010 10 ╘ֶ ᴐ ᴐ 2̕010 9 ̆

Ὠ п ὲὯ ⁸ ᾳ У

Ὧ ⁸ Ȃ ԈЭ ╟̆Ὠ ⁸ ᴇ ⁮ У Ȃ 

  

֝н ֶ ֗ 

2010 ̆ ֝н ֶ ֗ ̆н╘ ὡ ᶑ Ȃ

2009 ѝ ὤ Ԉ ̆ ľὤ ︠ ‡Ŀ

ὡ ѐע Ԉ̆ ӝԏ ᶕᴇ ѝᴳ ֗ ӑ Ἴ ȁ

ᶑ ӊ ̕ Ӊӱᵏ ȁ ȁӝ ȁ ȁὨ Ү

н ὡ ̆ ѐ ֝н ֶ ֗ ⁮ҩὤ Ȃ ֝н ֶ ֗ ╡

╒ ⁮ҩ ȁ ȁ ᴇ Ȃ 

 

‾‍  

ұ 2010 Ṍ н Ԉ ⁮ ᴇ ╘ ᾳȁ ᾰͅ

Үֶ 2010 ‍ ѝ̔ 10 2 ̆ 10 ӝ 3 ἷ

̂ ̃Ȃ 

 

 

У ̆ ᾃ ̆ עִ ȁ

ѝ ╟ ў ╟╒̕ ̆ ╟ ╟ Ὧ

̆ LTE ὤ ҂ Ȃй ᶕ Ҭ

Ὠ̆ע ӊ ‫ έ ὤ Ҭ╒̆ ұ ў ᴐ Ὧ

Ȃ □Ю̆ ў ̆Ԉ ֓ḣѝ ̆ У

╒ȁ ̆ н╘ ֗╘Ȃ 
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2011 ̆ ᴐ Ю̔ 

У ѐ̆ У ὡ‍ ὤ ᶕ ₂ ὤ̆ע

╟ ̆╗ ᴐȂ ὤ ӝ ȁ ע ȁ

̆ ╒ … ̆ н╘ … ȁ … ̆Ԉ ִ н

п ֶȂ 

                                                                ᵣѝ  

                                                                Ү  

ѐ  

2011 3 18  
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Ьȁ Ү  

2010 1  ѐὰ H ̆ ᾿ ѝ 25.96 Ӣ ἷȂ 

2010 1  ѐὰ Cell C GSM/UMTS Ȃ 

2010 3  ѐὰ ‾ Үֶȁ Үֶ ѡ̆ ֗ У֗ ӝ Ȃ

2010 7  … ľѐ ж‾ Ŀч чִȂ 

2010 9  100G ὤ Ԇ ѐὰ ὤ 100G ᾱ Ȃ 

2010 10  ὡӊ InfoVision Ȃ 

2010 11  ѐὰ б CSL  ὤ э LTE/DC-HSPA+ Ȃ 

2010 11  ѐὰ ѐ WoStoreȂ 

2010 12  ᵣѝ Ү ľ 30 30 ᴁ  ӝ ĿȂ 

2010 12  ѐὰ 2010 ľѐ ᴧ֝нὨ ĿȂ 
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ȁֶ н╘  

 

̂У̃ ѐ ֝нֶ ῆ‡ ⁸ ў ֶ  

ᴁ̔ Ъἷӝ  

  

н‾  2,589.6  

‾  4,360.2  

ұЭ Ὠ п ᾿‾   3,250.2  

ұЭ Ὠ п ᾿‾  2,732.9 

╟ӊ ᾿   941.9  

 

Ю ѝ                  ᴁ̔ Ъἷӝ  

  

н ὡ 259.3 

Ὠἵ֓ḣ ╟   83.6  

 447.0  

ὲӹ   50.3  

῏̔ ╟ ӊ   24.1  

    ὲӹ н   207.4  

      91.3  

 517.4  
 

 (ү) ѐ ֝нֶ ῆ‡ ⁸ Ь ў ֶ ╘  

1ȁ ѐ ֝нֶ ῆ‡ ⁸ Ь ў ֶ                                  

ᴁ̔ Ъἷӝ  

 2010  2009  Э ῏̂˿  ̃ 2008  

н ὡ       70,263.9         60,272.6  16.58%       44,293.4  

‾         4,360.2          3,324.7  31.15%        2,262.5  

ұЭ Ὠ

п ᾿‾  
       3,250.2          2,458.1  32.22%        1,660.2  

ұЭ Ὠ

п

᾿‾  
       2,732.9          2,338.5  16.87%        1,548.1  
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ҷȁ ╟ п ᾳ 

̂У̃ ֙ ╟ ᾳ                                                                                  ᴁ̔  

 
╟₥ ╟ ῏̂̅̆̇̃ ╟  

 ᴿ 1ȁ 2 Ὠ 3 ὲӹ 4   ᴿ "¼
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1̔Ὠ ұ 2010 1 21 У H ̆58,294,800 H Э Ȃ 

2̔Ὠ ľѐὰ ZXC1Ŀ ұ 2010 2 1 2010 2 12 ̆ Ὠ ╗ 21,523,441 ӝ

Ȃ 

3̔Ὠ ұ 2010 6 24 ҩ Ὠ ̂ԈὨ 2010 1 21 H 2010
2 12 ľѐὰ ZXC1Ŀ
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ұ 2009 7 22 ҩ ̆ аҫ ᴐ

43,425 ̆Ὠ ╗ҩ 85,006,813 Ȃ 

3ȁ Ὠ ұ 2010 1 21 У H ̆58,294,800 H 

Э ̆ ֓ѝ 45.0 ἷ/ ̆♅ ᾿ ѝ 25.96 Ӣ ἷ̆ Ὧ ᾳ

Ὠ 2010 1 22 ‒ ұȇѐ ⁿ Ȉȁȇ ⁿ Ȉ ȇЭ ⁿ Ȉ ȇὯұ

H Ὠ ȈȂ 

4ȁ 2010 2 12 Ӈ ̆Ὥ 23,348,590 ֙ľѐὰ ZXC1Ŀ

̆ ᴿѝ 1̔0.922 ̆ ֓ ѝ 42.394 ἷ/ ̆

Ὥ ╖ ҩ 21,523,441 A ̆♅ ѝ 9.12 Ӣἷӝ Ȃ Ὧ ᾳ Ὠ

2010 2 24 ‒ ұȇѐ ⁿ Ȉȁȇ ⁿ Ȉ ȇЭ ⁿ Ȉ ȇὯұľѐ

ὰ ZXC1Ŀ ֙ ╟Ὠ ȈȂ 

5ȁ Ὠ ұ 2010 6 24 ҩ 2009 ‾ ‍ Ὠ ̆

Ὠ 1,911,154,456 ╗ 2,866,731,684 Ȃ 

6ȁ Ὠ ᾃ Ȃ 

 

̂ ̃ п ⁸ӝ ᾳӮ  

1ȁ 2010 12 31
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₥ 10 ֒ п ᾳ 

п  ֒ ֙  ֙  

1ȁѐὰ  930,321,620 A  

2ȁ ѐ Ԇ ӝ Ὠ  523,682,174 H  
3ȁѐ ӝ ᶑ ֙ Ὠ ̇‍ ̇эӝ‍

-005L-FH002  
36,607,277 A  

4ȁ ѓ ⁿ  33,966,040 A  

5ȁѐ ⁿ  32,187,415 A  

6ȁ Ὠ  31,208,841 A  
7ȁѐ ӝ ᶑ ֙ Ὠ ּ̇ ̇ ᶑ ӊ

-005L-CT001  
23,734,406 A  

8ȁὰн □ ⁿ  21,500,000 A  

9ȁ ֓ḣ ⁿ  20,999,909 A  

10ȁ 100 Ӈ 100 9,5 Â0¡ A  

́ᾟ ᾟ Ú טּ £ ҅ ͂ Ŋ

Ә - 0 0 5 L - 6 ˮ 0 0 Ó ȁ Ń

- 0 0 5 L - C T 0 0 1
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Ὡȁ Үȁ Үȁ ӝ ᾳ 

̂У̃ Үȁ Ү ӝ  

 

1ȁ Ү  

ᵣѝ ̆ ̆69 ̆ Ὠ Ү ὸ ҮȂᵣἼ Уᴁ ̆ѝ

ѐὰ ᴇ Ὠ ѐὰ Ὠ … ӝѮЎ 1997 Ὠ

ұ Ӈ Э 2004 2 ̆У ֗ Ὠ Үȁ ̆ὤ Ὠ

ᴐȂ 2004 2 ӭ֗Ὠ Ү ̆ ὸ֗ ѐὰ Ἴ Ὠ

Ү ȂᵣἼ ѓ ᶕ н 41 Ȃ 

 

̆ ̆66 ̆ 2004 2 2010 3 ֗ Ὠ ↄ Ү ὸ ҮȂ

Ἴ ұ 1968 нұאӏ н ̂ ѝľאӏ Ŀ̃ жнȂ

2001 2003 2 ֗ѐ ὒ ҉ ὸↄ ,2003 2

2007 12 ֗ѐ Ԇ Ὠ ̆ ֗ ֙ Ὠ ↄ Ү Ȃ

Ἴ ︠ ὤ , ︠ү ӏא ӝ Ԇ Ȃ Ἴ ѓ

Ȃ 

 

ῤ ̆ ̆48 ̆ Ὠ ↄ Ү ὸ ҮȂ雷Ἴ 1987 нұ 北 н

ᴇ ╟ жн̆ ᴁ̆έ Ȃ1987 2002 ֗ ұ

н ̆2002 年 4 ֗ѐ Ὠ Ὡ ̆2005 ӭ֗ѐ

Ὠ ↄ Ȃ Ἴ ѓ 理 Ȃ 

 

ֻ ̆ ̆55 ̆ Ὠ ↄ Ү ὸ ҮȂ Ἴ ұ 1982 нұ

έ̆ 2̆001 2003 Ǿ Ү 20
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ᵾ
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1989 1993 ֗ ѐὰ ᴇ Ὠ
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Ү╘ ‾ Ү╘ ֗ ֵӝȂ Ἴ ὸ֗ Dragon 

Pharmaceutical Inc.( ἿЭ У ╗ Ὠ ) ҮȂ 

 

̆ ̆56 ̆ Ὠ ҮȂ ѐ Уᴁֶ У

ᴁֶ ̆ὤ ֶ жн ᴁ(MPAcc) ӝ̆ ֗

ֶ ѐ ў֗̆ľ 985Ŀ ֶ …

╘ бֶ ֶ̆ Ȃ ұ 1989 7 нұ ̆

ֶ̂ ̃ ᴁȂ 1989 8 Ԉ ̆У ֶ ӱҮ

ᴐ̆ 2009 7 ӭ֗ Ὠ ҮȂ ὸ֗Ҵ ֙

Ὠ ̂У ⁿӇ Э Ὠ ̃ ҮȂ 

 

̆ ̆45 ̆ Ὠ ҮȂ Ἴ 2007 10 ӭ֗אӏ ѓ

ↄ ӏא̆ ѓ н ѐ ў֗Ȃ Ἴ ұ2004 нұ

ѐ ̆ б ᴁ̆ ȁ ᴐ̆2004 7

2006 6 ѝאӏ ѐ ѐ ̆2006 7 2007 9 ӏא֗

╠ ̆ 2009 7 ӭ֗ Ὠ ҮȂ Ἴ ұ2001 10 2008

10 ֗ ֙ Ὠ ̂У ⁿӇ Э Ὠ ̃

Ү̕ ұ2003 10 2008 6 ֗ н ֙ Ὠ ̂У ⁿӇ

Э Ὠ ̃ Ү̕ ὸ֗ ֙ Ὠ ̂У Э ⁿӇ Э Ὠ

̃ н ֙ Ὠ ̂У ⁿӇ Э Ὠ ̃ ҮȂ 

 

Ѧ ̆ ̆53 ̆ Ὠ ҮȂ Ἴ 2001 ӭ֗Э Ү

╘ ֵӝ̆ ̆ Ȃ Ἴ ұ2007 нұ ̆

ᴁ̆ Э Ӈ ֗ ў֗ȁ ӊ ѐ ў֗ ̆ 2009 7

ӭ֗ Ὠ ҮȂ 

 

̆ ̆66 ̆ Ὠ ҮȂ Ἴ ѝ北ӏӇ ֶў֗

ȁ Ȃ1987年 нұп ᶕб жн̆ ᴁȂ 1982

8 ӭ ӏӇא ᴐ̆ ֗ ў֗ȁↄ Ȃ 
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Ѭ ̂ ̔TIMOTHY ALEXANDER STEINERT̃̆ ̆51 ̆ Ὠ ҮȂ

Ἴ ѝ ( Ѩ )̆ 2007 7 ӭ֗ Ὠ

╘ Ȃ Ἴ ұ1983 ᴁ ұ1989 ׂ ҽ ᴁ̆

1999 2007 Ү╘ ᴐ̆ ֗ ֝н ֵӝȂ Ἴ έ

Ȃ 

 

2ȁ Үֶ ҉/Ὠ ҉ 

ᾭṌ ̆ ̆37 ̆ Ὠ Үֶ ҉/Ὠ ҉ȂᾭἼ нұ

жн̆ ᴁȂᾭἼ ұ 1996 7 ╗ὡѐὰ ̆ 2000 ֗ Ὠ

Үֶ ҉̆ ֗ Ὠ ȁ ⁿ ╘ ȁ ⁿ Ὧ Ȃ

ᾭἼ ᶕ нӱн 11 Ȃ 

 

3ȁ Ү  

 

̆ ̆69 ̆ Ὠ Үֶў Ȃ Ἴ ұ 1966 нұ ᴇжн,

֗ 691 ὸ ȁ 1̆993 4 ╗ὡѐὰ Ȃ

1997 11 2004 2 ̆ Ἴ У ֗ Ὠ Ү ̆ 2004 2 ӭ֗

Ὠ Үֶў Ȃ 

 

̆ ̆44 ̆ 2004 2 2010 3 ֗Ὠ Ү̆ ֗ Ὠ ↄ

╠ ὸ Ȃ1991 нұп ̆ ֒ ᴁȂ

1991 6 1994 10 ̆ Ἴ п ֗ 1̆994 10 ╗ὡ

ѐὰ ̆ ֗ Ὠ ↄ ὸ Ὠ ̆ У Үн ↄ

Ȃ 

 

ᴉ ̆ ̆40 ̆ Ὠ Ү̆ ֗ Ὠ ֶў Ȃᴉ ұ 1991 1995 ‍

⁞ ᴁ н ү ᴁ̆ ᴐ

ᴐȂᴉ ұ 1998 1 ╗ὡ Ὠ ̆ ѐὰ ȁ Ὠ Үн ᴐȂ  

 

̆ ̆32 Ȃ 2010 3 2010 6 ֗Ὠ ҮȂ Ἴ ұ 2001 7

нұѐ ӝ ӝ╒ жн̆ ᴁ̕2004 11 нұ
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ӝ╒ жн̆ ᴁȂ2001 7 2003 9 ᶕ ᴐ̆

2004 11 ╗ὡ Ὠ Ȃ 

 

ֶп̆ 3̆5 ̆ Ὠ Ү̆ ֗ Ὠ ╘ᴇ ╘ Ȃ Ἴ ұ 1998 

7 нұאӏ ╘ֶ жн̆ ᴁȂ Ἴ 1998 7 ╗ὡ Ὠ ̆έ

ᾊֶ ȁ ᾊ ╘ Ȃ 

 

ҡ̆ ̆49 ̆ 2005 5 2010 3 ֗Ὠ ҮȂ Ἴ ұ 1992 6

нұ жн̆ ж ,ұ 1994 10 ѐ ֶ Ȃ

1997 2003 ̆ Ἴ ֗ Ὠ ֶ ѐ ў֗ ╘ѐ ↄў֗̆ 2003

ӭ֗ѐὰ Ἴ ↄ Ȃ 

 

̆ ̆46 ̆ Ὠ ҮȂ ұ 1988 7 нұпא нֶ

жн̆ ᴁȂ ұ 1992 12 ѐ ֶ ̆ 1999 9

ѐ ֶ Ȃ 1999 ╗ὡ Ὠ п ѐὰ
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ү Үн ↄ ȁὨ ↄ ὸאӏ‍ ӝ̆2008 3 2010 3

֗ Ὠ ↄ ‍ Ὠ ᴇ ᴐȂ Ἴ ᶕ нӱн

12 Ȃ 
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Үн ↄ ȁ ȁὨ ↄ 2̆00
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Ҵ̆ ̆39 ̆ 2009 У ֗ Ὠ ↄ ̆ Ὠ Үн

ᴐȂ Ἴ ұ 1998 нұ ᶕб жн̆

ᴁȂ Ἴ ұ 1998 ╗ὡ Ὠ ӱҮ CDMA ӊ ᴐ 2̆000 2008 

֗ CDMA ֒ ȁCDMA Үн эӊ ȁWCDMA ӊ

Ȃ2009 ֗ Ὠ Үн Ȃ Ἴ ᶕ нӱн

11 Ȃ 

 

֗ᾙ̆ ̆42 ̆ 2009 У ֗ Ὠ ↄ ̆ Ὠ ү Үн

ᴐȂ Ἴ ұ 1990 нұпא ╟ ⁸жн̆ ᴁȂ Ἴ ұ

1992 ╗ὡ ѐὰ ᴇ Ὠ ̆ 2000 2008 ̆ ֗ Ὠ У Ү

н ↄ ȁ Үн ↄ ȁ ᴇ MTO ȁ ᴇ PMO ў֗Ȃ

Ἴ ᶕ нӱн 11 Ȃ 

 

ᾭṌ ̆ Ὠ Үֶ ҉Ȃ ȉ Үֶ ҉/Ὠ ҉ Ȋ Ȃ 

 

̂ү̃ Үȁ Үȁ ӝ ὲ Ὠ ╟ȁ ᾳ 

 ╘ ⁞  
֗

 

֗

 
‫

╟  

 

ᾃӱὨ

̂Ъ

ἷ̃̂

₥̃

ҫ ╨ ᾳ 

̂A ⁸ ̃ 

п

ᴁ ὲ

ӹὯ

ᴁ

ҫ

⁸

̂  ̃

ҫ ⁸

̂ ̃ 

⁸

ҫ֓

̂

₥̃

̂ἷ̃

⁸

 

ᵣѝ  Ү   69 3/2010  3/2013 659,706 989,560 1 129.4 0 0 30.05 0  
3
 ↄ Ү   66 3/2007 3/2010   18,200 27,300 1 1.7 27,300 0 30.05 12,285  

雷ῤ  ↄ Ү   48 3/2010  3/2013       0 0 ̇ 7.5 0 0 30.05 0  

̇& 0 ḓ̇$



ѐὰ ֙ Ὠ үǹУǹ ὤ  

 31

 ╘ ⁞  
֗

 

֗

 
‫

╟  

 

ᾃӱὨ

̂Ъ

ἷ̃̂

₥̃

ҫ ╨ ᾳ 

̂A ⁸ ̃ 

п

ᴁ ὲ

ӹὯ

ᴁ

ҫ

⁸

̂  ̃

ҫ ⁸

̂ ̃ 

⁸

ҫ֓

̂

₥̃

̂ἷ̃
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̂Ь̃ Үȁ Ү ӝ п ᴁ֗ ᾳ 
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 ֗ ᴁ  ╘ 

ᴉ  
ѐὰ ╟ ᶕ Ὠ 3 Ὠ ֗  Ү / Ү 

ѐὰ Ἴ  Ү 

 

ѐὰ 16 Ὠ ֗  Ү / Ү 

ѐὰ Ἴ  Ү 

… Ὠ  Ү 

ѐὰ Ὠ  Ү 

 ѐὰ ֒ ֗Ὠ 5 Ὠ ֗  Ү / Ү 

 ѐὰ Ὠ  Ү 

 ӏѐὰ … ֗Ὠ 14 Ὠ ֗  Ү / Ү/  

 ѐ Ὠ 2 Ὠ ֗  Ү 

 ѐὰ Ӈ (ӏא) Ὠ 4 Ὠ ֗  Ү  

Ἴ  ѐὰ ᶕ Ὠ 2 Ὠ ֗  Ү / Ү 

 ѐὰ ̂ ̃ ֙ Ὠ 2 Ὠ ֗  Ү 

 ֙ Ὠ 5 Ὠ   Ү / Ү 

ᵾ ѐὰἽ Ὠ 5 Ὠ ֗  Ү / Ү/  

ḑ♥ ѐὰ ֒ ֗Ὠ  Ү 

Ҵ ѐὰ Ὠ  Ү 

֗ᾙ ѐὰ ᵸ ҽ Ὠ  Ү  

 ѐ Ὠ 2 Ὠ ֗  Ү/ Ү  

ҡ 

̂ ̃ Ὠ  Ү 

ѐὰ Ὠ 2 Ὠ ֗  Ү 

ѐὰ Ἴ  ↄ  

 ѐὰ 11 Ὠ  Ү/ Ү 

ᾭṌ  ѐὰ ╘ ֗Ὠ 2 Ὠ  Ү/ Ү 

 

̂ҷ̃ Үȁ Ү ӝ ע ᾳ 

1ȁ ᾃ̆ Ὠ Ү ע ᾳ 

2010 3 30 Ὠ 2010 У ї п ֶЭ̆r ѝ Ἴ ȁ ῤ

Ἴ ȁ ֻ Ἴ ȁ ᵾ Ἴ ȁ Ἴ ȁ Ἴ ȁ Ἴ ȁ У Ἴ ȁ

ᴉ Ἴ ȁ ╩Ἴ ȁ ȁ Ἴ ȁ Ѧ Ἴ ȁ Ἴ ѡѝ Ὠ

ҷ Үֶ ҮȂ Ὠ ҷ Үֶ ѝ 2010 3 30 2013 3 29 

Ȃ 

Ὠ Ү ╩Ἴ ֗ ұ 2010 6 29 Ὡ Ȃ 

2010 6 3 Ὠ 2009 п ֶЭ ѡ Ѭ Ἴ ̂ T̔IMOTHY 

ALEXANDER STEINERT̃ѝὨ ҷ Үֶ Ү̆֗ 2010 6 30 ҷ

Үֶ Ѯ ̂ 2013 3 29 ̃Ȃ 

 

2ȁ ᾃ̆ Ὠ Ү ע ᾳ 

2010 3 30 Ὠ 2010 У ї п ֶЭ̆

ѡѝ Ὠ ҷ Үֶ пԆ ֗ Ү 2̕010 3 17 Ὠ Ԇ
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ў ѡ Ἴ ȁᴉ ȁ Ἴ ѝ Ὠ ҷ Үֶ Ԇ ֗

ҮȂ Ὠ ҷ Үֶ ѝ 2010 3 30 2013 3 29 Ȃ 

Ὠ Үֶұ2010 6 18 Ὠ Ὠ Ү Ἴ ᴐ ╟

Ὠ Ү ╘Ȃ 

2010 6 21 ̆ Ὠ Ԇ ֶ ѡ ֶпἼ ֗Ὠ ҷ Үֶ

Ү̆֗ ҷ Үֶ֗ Ȃ ̆ Ἴ Ȃ 

 

3ȁ ᾃ̆ Ὠ ӝ ע ᾳ 

Ὠ Үֶұ 2010 3 30 ҷ Үֶ У ֶ ҩȇὯұ

֗Ὠ ӝ Ȉ̆ ֗ Ἴ ѝὨ ̆ ֗ᴉ Ἴ ȁ

Ἴ ȁ Ἴ ȁ Ἴ ȁ Ἴ ȁ Ἴ ѝὨ ↄ ̕

Ἴ ὸ֗Ὠ ╘ ̕ ֗ ȁ Ἴ Ἴ ȁ Ἴ ȁ Ἴ
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Ү  έᴇ ╘ 
 

1

̂ꜛ

ֶ ̃
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2ȁ ‍ Ю̔ 

⁞ ̂ӝ̃ ӝ ᴿ̂%̃ 

 519  0.6 
 22,477 26.4 
 33,097 38.8 

ὲӹ 29,139 34.2 
 85,232 100.0 

̔ὲѐ Ὠ ӝ ѝ 69,141 ӝȂ 
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ЦȁὨ  

УȁὨ ᾳ 

Ὠ ȇὨ Ȉȁȇ ⁿ ȈȁȇЭ Ὠ ῆ‡Ȉ ѐ ֶ Ὧ

ӑ Ὠ ⁸ ᴇ ̆ Ὠ ᴐִ̆ ᾃע ⁸ᴇ Ȃ ᾃ̆

Ὠ ֶ2009 34 ⁸ ҩȇ ᶕ ᴳ ӝ ⁸ Ȉ̆

ұ2010 2 Ю ȇὯұ ⁸ Э Ὠ ᶕ ֗ ⁸

Ȉ Ὧ ⁸ ҩȇ ᶕ ֗ ⁸ ȈȂ Ὠ ѝ Ὠ

ѝ̆ ⁸ ̆⁸ ҩȇὨ ⁸ ᶕ ⁸

ȈȂ 

̆ Ὠ ᾳ ѐ ֶ Ὧ ̆ а ‍

⁸   н Ҭ Ὧ Ӈ Ȃ 

̂У̃Ὧұ пб п ֶ̔Ὠ ᶑ пἹ‍ ᴳ ‾ȁӎ

⁸ Ἱ‐

ẈὨ Ł
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̂ ̃Ὧұ Үб Үֶ̔Ὠ Үέ ȁֶ жн ᴐ ̆

Ὠ Ү ⁸ ȂὨ Ү Ὠ ╘Ԉ Ὠ Үȁ ὲ

ӝ ̆ Ὠ п ̕Ὠ ⁸

ҩ Үֶ Ү ‡̆ Үֶ ȁ ш ȇὨ Ȉ ȇ Үֶ Ү ‡Ȉ

Ȃ 

̂ҷ̃Ὧұ ֓б ╨ ⁸̔ ᾃ̆Ὠ Үֶ б ֶᵑ

ȇ ӝ б Ȉ̆ ӝ бὨ эӝн

̕Ὠ ӝ ֗ш Ὧ ȁ ȇὨ Ȉ Ȃѝ

ҩ бὨ н ╨ ⁸̆ӱ Ὠ ᴇ ᴇ

̆ѝὨ н ӝ╒ Ҭִ□̆Ὠ Үֶ б ֶ

⁸ ҩὨ У ╨ ‚̆ ‚ Ὠ п ֶ ῆ Ȃ 

̂Ὡ̃Ὧұ‾ Ὧ ̔Ὠ ὲ ḡ ӝȁ ȁ ȁᵏ ȁ שּ

‾ Ὧ ‾̆б‾ Ὧ ᴐ̆Ὥ ╟Ὠ ȁṌ Ȃ 

̂Ц Ὧ̃ұᶕ б Ὠ̔ Үֶ ҉ Ὧжнӝ Ὠ ᶕ Ү

╘ȁ п ȂὨ ш ȁ ȇ ⁿӇ Э Ὠ Ὠ ᶕ

ȈԈ ȇὨ Ȉ ̆ ȁῆ ȁ ȁ Ὧᶕ ̆ ᶑὤ

ᴇ п ֶ ᶕ Ȃ2010 ̆ Ὠ а пȁ ⁸ӝ ᵏ Ὠ

ᶕ Ὠ ᾳȂ 

үȁὨ ж ╟ ᾳ 

1ȁὨ Ю ȇὯұ Эשּ Ὠ ὤ ὡ ╘ֶ

ᴐж ╟ Ȉ ̆Ὠ 2010 4 ҩ ╘ֶ

ᴐж ╟̆ ҩԈ ֗ ȁ ╘ ֗ↄ ж ╟ ᴐ ̆⁸ ҩж

╟ ̆ ҩж ӝ ж ╟Ȃ э ╟Ὥ‍чэ ̔ У ѝ

̆ж ╟ ᴐ ὤ ȁ Ү ̆ᵑ ȇѐ ӝ Ὥ ֶ

Ȉȁȇ֝нᾃ ⁸ Ȉȁȇֶ ᴐ Ȉ Ὧ ̆ ᵑ ᴐ

Ὠ ╘ֶ ᴐ ҩ ὡ ̆ ҩ Ȃ ̆Ὠ
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2ȁ Ю ȇὯұ ⁸ ᾳ

ᴐ Ȉ ̆Ὠ ҩ п ὲὯ ⁸

ᾳ ╟̆ұ2010 9 22 ᴐж ⁸ ҩ ̆ ҩж ӝ

ᴐȂ ᴐж п ὲὯ ⁸

ᾳ ҩὤ ̆ᾃ ꜛ ᶑ Э Ὠ έᴇ ȁὯ Ӈ ᾱ

ȁ ӻ ȁ ȁ

ᾳ п ֙ľ Ὰ Ŀ ⁸ȁ Ὧ Үȁ Үȁ ӝ

Ԉ ὲӹ ֗ӝ ὁ ̆ ҩ Ȃ ̆ 2010 9

30 ̂ ᴐ ῆ ̃̆ѐὰ ὲ Ὠ б п ὲὯ Ө

̆а ᾰͅа Ԉ Ԇ

ȁѝ п ὲὯ ӻ ȁľ ȁ ĿԈ аὨἵὯ Ӈ

Э Ὠ ̆а ȇὯұ Э Ὠ бὯ Э

Ὠ ᶑ Ȉ̂ [2003]56 ̃ ѝȂ�

 

Ьȁ Ү Ὧ ᴐ⁸ Ṍὤ ᾳԈ ᾳ 

ᾃ̆ Ὠ Ү Ὠ ȁ ѐ п ᴐ Ȃ

ᾃ̆ Ὠ Ү Үֶֶ Ԉ Ὠ ὲ Ү  

̕ Ү ̂ꜛ Ὧ Ӈ ȁ ᶑȁ ȁ ╨ ‚

ҫ ̃ Ү ҩ  έҩ҉ Ȃ Ὠ

Ү Ὠ ᾱ ᵏҩ жн ̆ ҩ Ὠ ᾱ

Ȃ2010 , Ὠ Ү  Үֶ ᴐֶ ᾳ Ю̔ 

 

Ү  ╗ Үֶ  ӕ        
1 3 3 0 0 

╩ 2 7 6 1 0 

 18 17 1 0 

 18 15 3 0 
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ȁὨ ľҷ‍ Ŀ ᾳ 
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̆ ᾃ ⁸ Ἱ ̆ ӝ ᾃ ̆ ᾱ

╒̆ ᾃ ⁸ ̆ ᾃ ⁸ Ȃ 

̂ ̃ᾃ ⁸  

1ȁ ╘ ᾃ ⁸  

Ὠ ш ȇὨ ȈȁȇЭ Ὠ ᾃ ⁸ Ȉ ̆ Ὠ

н╘ ̆ ҩ ᾃ ⁸ᴇ ⁸̆ᶑ ҩ֝н Ṍ

ȂὨ ╘ ᾃ ⁸⁸ ᾃ̆ ֶ ᴐ ᴁѮ ‍ ȁ

ҵ⁸ ȁ ҵ ̆ᶑ ╘ ȁ Ȃ 

2ȁᾃ ⁸ ᴇ  

н╘ ȁ֝н а ̆  ҩУҾ ⁸ ⁮

а⁮ᴁ ᾳ̕Ὠ ⁸ ת̆ У ע ╒ ̕

ᶑ ᴐ а Ὠ ᴐ Ȃѝᶑ Ὠ ᾃ

⁸ ̆ᾃ ⁸ ᴐ а Ȃ 

ᴐѝ ȁ ч Э Ὠ ̆ѝᶑ Ὠ ᾃ ⁸⁸ ȁ ̆Ὠ

ᾃȁ ч Ὧ ̆а ╡╒ Ὠ ̆Ԉ ѝў ̆╗

ᾃ ⁸ᴇ ⁸ Ȃ2011 ̆ ᾃ ᴐ Ὠ̆

ᾃ ⁸⁸ ̆ў ꜛ ԈЮΰэ ̔  

̂1̃ ȇ֝нᾃ ⁸ Ȉ ̆ ὤ бᾃ ̆ Ὠ

ᾃ ᾃ ᴐ̆ ⁸ȇѐὰ ᾃ ⁸ ᾊȈ עִ

̕ У ╗ ᾃ ⁸ ╒ ̆ Ὠ ̕ 

̂2̃Ὠ ӊ н╘ ̆ ̆а

ȁṌὤȁ Ὧ н╘ ᾃ ⁸⁸ ̕ 

̂3̃ жн ̆ жн ה ̆а Ὠ ᾃ

⁸ᴇ ̕ ҃ ᾃ Ἴ Ὠ ᾃ ̆ У Ὠ ע ᴐ

̆ ⁸ᾃ ╒ Ȃ 

̂ҷ̃ᾃ ⁸ ᴇ ֓ 

Ὠ ᵑ ᾃ ⁿ Э Ὠ ᾃ ⁸ ̆ Ὠ

̆ Ὠ 2010 ᾃ ᾳ ҩ ̆ ѝ̔ Ὠ ᾃ ⁸⁸ Ṍὤз ᴐ

̆ Ὧ ⁿ ̆ Ὠ ӊ ᾳ Ȃ 

Ὠ а ╗ ᾃ ⁸⁸ ᾃ ̆ᵷ Ὠ ȁṌ ̆

Ԉע Ὧ ȁ ̆ Ὠ
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ע ̆ ȁ б̆ѝ ֻ

Ȃ ֝н ֶ ֗ ╡╒ ⁮ҩ ȁ ȁ ᴇ Ȃ 

Ὧ Ὠ ֝н ֶ ֗ έᴇᾃ б ‒ ȇѐὰ ֙

Ὠ ֝н ֶ ֗ ȈȂ 
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ὧȁ п ֶ ᾳ Ӯ 

2010 3 30 ̆Ὠ Ԉ үǹУǹ У ї п ֶ̆ п

ֶᾱ Ὠ ұ 2010 3 31 ‒ ȇѐ ⁿ Ȉȁȇ ⁿ Ȉ ȇЭ ⁿ

ȈЭȂ 

2010 6 3 Ὠ̆ Ԉ үǹǹҀ п ֶ̆ п ֶᾱ Ὠ

ұ 2010 6 4 ‒ ȇѐ ⁿ Ȉȁȇ ⁿ Ȉ ȇЭ ⁿ ȈЭȂ 

2010 9 10 ̆Ὠ Ԉ үǹУǹ ү ї п ֶ̆ п

ֶᾱ Ὠ ұ 2010 9 11 ‒ ȇѐ ⁿ Ȉȁȇ ⁿ Ȉ ȇЭ ⁿ

ȈЭȂ 

2010 11 30 Ὠ̆ Ԉ үǹУǹ Ь ї п ֶ̆ п

ֶᾱ Ὠ ұ 2010 12 1 ‒ ȇѐ ⁿ Ȉȁȇ ⁿ Ȉ ȇЭ ⁿ

ȈЭȂ 
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╟ ̆ ֳ ̕б ̆ὤ

э 4G L̆TE Ӊ ȁ ȁ ╟Ȃ 

ᾃ̆ ὰ ╟ ̆ ў ὤ Ҭ

 Ȃע

2010 н  

2010 У У Ȃ ᾃ̆

̆ע У ̆ ҩ ‾ Ȃ ѐ ֝нֶ

ῆ‡ ⁸ ╘ ̆2010 н ὡ 702.64 Ӣἷӝ ̆

16.58˿̕ ұ Ὠ п ᾿‾ 32.50 Ӣἷӝ ̆ 32.22˿Ȃ 

‚‍ 

ᾃ  

ᾃ̆ ᾃ н ὡ 321.98 Ӣἷӝ ̆ 5.90˿Ȃľ︠

үҷĿ ‚ ⁸ ѝ ᾃ ᶕ н ҩ ̆ ᴃ ╟Ь

̆ Ҵ ȁ ᾃ

ὡ н ̆ ᾃ ֙ Ȃ ᾃ̆ T8000ȁ M6000

ὡЬ ̆ Ӊ Ȃ 

 

ᾃ̆ н ὡ 380.66 Ӣἷӝ ̆ 27.45˿̆

ᴇ н ὡ 54.18˿Ȃ Ҭ̆ ᶑ ўѬ

ᾳЮ̆ ̆ע ў ̆ ľ ȁ ȁ

ȁ ӺĿ︠ү ̆ ҩ н Ȃӱӊ Э ̆

ӊ ὤ ̆ ҩ ȁ ‾ ȁꜞ ‾ȁ ‾ ̆ὲӹ

ᶕȁ MTNȁ ╟ȁ Ὤ ᶕȁ ў ҂ б

ҩ ᴐȂ ̆ ӊ Ӊὤ ὡ Ȃ 

ӊ ‚‍ 

 

2010 ̆ ӊ Э ᶑ Ṍ Ȃ ӊ Ԉ̆

SDR ѝ 2G/3G/4G Уᴇע ‾ ȁ ᴂ TCOȁ ‾

Эѝ ֓ḣ̆ У ̆LTE ӊ Ӊ ҩ ̆

‾ȁTelefonica ѐᴇ ҩ ȁִ Ӈӻ ╒̆ ᴇЭ ̆

ұў ҩ ╖̆ ꜛ ᶕȁ Ὤ ᶕȁא
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TeliaSoneraȁ ᶕ ᾃ ‍⁞ ҩ ᴐ̕ ӊ ̆

ὡ ᶑ̆ … ̆ UPP ̆ T8000 ̆

Ὠ ӊ ╒ ̆ѝӊ Ҭ╒ Ю Ȃ ᾃ̆

ӊ ȁ ҩ ̆ FTTX ӊ ľЮУԆ xPON

Ἵ ὡ Ŀ INFOVISION Ȃ 

Ὠ ӊ ̆ ╒ ̆

Ӈӻ ╒б ╘ ̆ ᴂ ȁᴂ ȁ ᶑ а

Ȃ 

 

2010 ̆ ӊ ̆  ᶑ Ȃ ᾃ ̆

TD ȁ ȁ ᵏ ȁ ὤӊн б ӊ

⁸ ̆ ⁸ ӊ а н ̆а ӊ ѐ

֙ ̕ ̆ ₥ ὤ ₥30ᴁ ѐ ‍ ᴐ̆

ὤ ὡ ў ̆ ȁ ӝ ̆ BLADE ӊ

ȁ ⁮ Ὧ Ȃ  

ᶕ ֒ ȁ ╘ ὲӹӊ  

ᾃ̆ ᶕ ֒ ȁ ╘ ὲӹӊ н ὡ ў ұ
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ὡ  

н ὡ н  ‾  н ὡ 

Э ῏

н  

Э ῏ 

‾  

Э ῏

̂ ‍ ̃

ᶕ ֒ ȁ ╘

ὲӹӊ  
10,346.3  7,186.7  30.54% 43.32% 45.68% ̂1.12̃ 

  70,263.9   47,335.0  32.63% 16.58% 16.52% 0.03 

Ьȁ        ‍‚שּ

ѐ  32,197.5   21,309.7  33.82% 5.90% 4.65% 0.80 

ҽ ̂аꜛ ѐ ̃ 12,687.9    8,910.3  29.77% ̂3.87%̃ ̂13.10%̃ 7.45 

 10,639.0    5,870.0  44.83% 55.07% 84.05% ̂8.68̃ 
 14,739.5   11,245.0  23.71% 50.26% 64.95% ̂6.79̃ 

 70,263.9   47,335.0  32.63% 16.58% 16.52% 0.03 

2ȁ Ὠ н ὡ н‾ 10%ԈЭ ў ӊ  

ᴁ̔ Ъἷӝ  

‍ӊ  
н ὡ 

 

н  

 

‾  

     41,990.2   25,852.9  38.43% 
       17,927.4  14,295.4  20.26% 

ᶕ ֒ ȁ ╘ ὲ ӊ        10,346.3      7,186.7  30.54% 

3ȁὨ ӊ ᾳ 

ᴁ̔ Ъἷӝ  

 

 

2010  2009  
῏ 

 ӊ  ӊ  

ӊ 84,152.4 100%  68,342.3  100% 23.13% 

  17,563.9  20.87%  15,319.2  22.42% 14.65% 

ӊ  6,523.5  7.75%  4,714.5  6.90% 38.37% 1 

 
  918.0  1.09%   440.3  0.64% 108.49% 2 

  1,146.7  1.36% 1,332.7  1.95% ̂13.96%̃ 

Ḇ   6,578.4  7.82% 4,906.5  7.18% 34.08% 3 

 12,103.7 14.38% 9,324.8  13.64% 29.80% 

ӊ 
  ̇  ̇   ̇ ̇   ̇ 
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4ȁὨ ‾ ȁ ᾳ 

          

  ‾ ᴿ 
῏̂ ‍ ̃

2010  2009  

н‾  59.39% 62.08% ̂2.69̃ 

 446.21% 486.61% ̂40.40̃ 1  

 11.40% 0.36% 11.05 

н ᾿  40.61% 37.92% 2.69 

1̔ ‾ ᴿ ῏ 40.40%̆ў Э ӊ н  

ὡ ╗ ‾ ╗ Ȃ 

ᴁ̔ Ъἷӝ   

 2010  2009  ῏ 

 8,755.0  7,044.4  24.28% 

 2,410.3  2,567.9  (6.14%) 

╘  1,198.5  784.7  52.73% 1  

 883.7  629.1  40.47% 2  
1̔ ╘ ╗ 52.73%̆ў ╟ӊ ὅ Э ╟ӊ ὅ Ȃ 

 2̔ ╗40.47%̆ў ₥‾ ‍ Ὠ ‾ ╗ Ȃ 

 

5ȁ ᾳ  
ᴁ̔ Ъἷӝ   

 2010  2009  ῏ 

╟ӊ ᾿  941.9  3,729.3  ̂74.74%̃
1  

╟ӊ ᾿  ̂3,112.6̃  ̂2,301.1 ̃ ̂35.27%̃
2 

╟ӊ ᾿  3,037.7  1,287.2  135.99% 3  
1̔ ╟ӊ ᾿ ῏ 74.74%̆ў ғ ȁ ╪╘ ӻ ӻ ὲӹб          

╟ Ὧ ╗ Ȃ 

2̔ ╟ӊ ᾿ ῏ 35.27%̆ў ӊȁ ӊ ὲӹ ӊ ӻ  

╗ Ȃ 

3̔ ╟ӊ ᾿ ╗ 135.99%̆ў ̢ A ♅ ╗  

Ȃ 

 

6ȁў Ὠ ᾳ н  

̂1̃ Ὠ ў Ὠ ᾁ 

Ὠ  ᾊ  
ᴿ

̂%̃ 
 

ӊ 

( Ъἷ)

᾿ ӊ 

̂ Ъἷ̃

ў н╘

ὡ̂ Ъἷ  ̃

ў н╘‾

̂ Ъἷ̃

᾿‾  

̂ Ъἷ̃

ѐὰ ֒ 
ӝ 5000

Ъἷ 
98% 
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ľ ү ĿȂ Ὧұ╗ ӊ ᴐ ̆ ҩľѐ

ὰ ӊ ᴐ Ŀ̆ ᾃ ᶕ ╗̆ ₥ 24

ᴁȂ ᶕ ᴐ̆ ᴐ 50%  Ȃ 

2010 ̆ ῆ ╟ ╟ ᴇ ̆ ᴐѝ

У ᴁ ľ973Ŀ ‚ ľ ᶕб ᴇ Ŀ̕

Ἴ ҩ ľ УԆ ╟ ᶕ Ŀȁľ ֒ȁ

֒ӊ Ŀ 20 ж ̆ ҩ 863 ‚ȁ

ȁ ︠э ӊнעȂ 
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‍ Ὠ ‾ Ἴ ὡ̆ Ὧ ᾳ Ὠ 2009 бὲ

‒ ȇѐὰ ֙ Ὠ Ὧұ♅ 2009 бᴳ ᾳ ȈȂ 

ľѐὰ ZXC1Ŀ ұ 2010 2 12 Ὥ̆ 23,348,590 ľ֙ѐ

ὰ ZXC1Ŀ ̆♅ ѝӝ 9.12 ӢἷȂѝ ᴳ ̆῏
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ŷ ֝н ╘Ὠ  

ѝ╗ ѐὰ ѐ ȁ ᴳ ̆ 2010 10 12 Ὠ

ҷ Үֶ ︠У ֶ 2010 11 30 2010 Ь ї п

ֶ Ὠ   10 Ӣἷӝ ̂ 2000 Ъ ̃ ѐὰ ╘ Ὠ ̂ ̆

Ԉ ѝῆ̃Ȃ 

   2011 2 9 ѐ н ֶ̂ԈЮ ľѐ ֶĿ̃

[2011]41 ȇ֒ѐ ֶὯұѐὰ ֙ Ὠ ֝н ╘Ὠ

Ȉ̆ ῆ Ὠ ֝н ╘Ὠ Ȃ Ὠ 2011 1 31 Ѯ 6 э

ᾃ ᴐȂ ╘Ὠ ȁӝ ȁ н Ү ̆

Ὠ ȁ ╕н╘ ⁸ ᾃ ⁸⁸ ⁸ ᴐȂ ̆ Ὠ

ȇ֝н ╘Ὠ ╕ Ȉ ȇ Ү ╕ Ȉ

Ὧ ѐ ֶ Ӈ н Ȃ 

Ὧ ᾳ Ὠ ‍⁞ұ 2010 10 13 ȁ2010 12 1 2011 2 16

ȇ ҷ Үֶ ︠У ֶ ᾱ Ὠ ȈȁȇὯұ ѐὰ ╘Ὠ

Ὠ Ȉȁȇ2010 Ь ї п ֶᾱ Ὠ Ȉ ȇὯұ ֝н ╘Ὠ

ῆ Ὠ ȈȂ 

 

11ȁ а ֶ ȁֶ ה ȁ ע ֶ

Ү Ȃ 

 



ѐὰ ֙ Ὠ үǹУǹ ὤ  

 55

 

̂2̃ Ὠἵ֓ḣ Ὠἵ֓ḣ ╟ Ὠ ‾  

Ὠ έᵑ ֓̆ Ὠἵ֓ḣ ̆ὲᴍ Ȃ

Ὠ Ὠἵ֓ḣ έ Ὠἵ֓ḣ ╟ ̆ ӝ б ἷ

╟ ̆έ а Ȃ 

 

̂3̃бὨἵ֓ḣ Ὧ ᾃ ⁸⁸  

Ὠ Ὠ ╘ ̆ Ὠ Ὧ Ὥ ᴐ Ὠἵ֓ḣ ᾃ

⁸ᴇ Ȃ Ὠ ⁸ ȇὨἵ֓ḣ ᾃ ⁸╕ Ȉ̆ᴐѝȇѐὰ ֶ Ȉ

Ԉ ȇѐὰ ᾃ ⁸⁸ Ȉ ╕ ̆ Ὠἵ֓ḣ б Ȃ 

 

13ȁ ӊȁ ḡ ᾳ 

           ᴁ̔ӝ ︢ἷ 

 ‫  Ὠἵ֓ḣ

╟  

ὡ

Ὠἵ֓

ḣ ╟ 

῏ḣ 

 

ӊ 

 ὲѐ̔1.ԈὨἵ֓ḣ з

ὲ ╟ ὡ

ӊ 

̇ 8,360 ̇ ̇ 7,947 

    ὲѐ̔ ӊ ̇ 8,360 ̇ ̇ 7,947 

    2.   16,929,417 ̇ ̇ (253,103) 16,717,900 

    3. ᵏ  ӊ 7,112  ̇ ̇ ̇  47,503  

    4. ⁮  ̇ ̇ ̇ ̇ 0 

ӊ  16,936,529 8,360 ̇  (253,103) 16,773,350 

  

ḡ  5,657,676 (40,181) ̇    ̇ 6,360,143 

 

14ȁ Ὠ ᴐ  ‾ Ὧ Ү Ȃ 
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̂2̃ 2010 12 31 ̆ Ὠ ᵏ ᶑ ӝ ѝ62,323.92Ъἷ̆

Ὠ 2010 ұ Ὠ п  2.70˿ȂὨ 2010 ᾃ
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ֶ  ֶ  ֶ  ֶ ᾱ Ὠ  
Ὠ ‒  

‒ 
ҷ ҷ  2010 6 30  ᾱ  2010 7 1  

ҷ Ὡ  2010 7 15  ᾱ  2010 7 17  

ҷ Ц  2010 7 22  ֶ  2010 7 24  

ҷ ὧ  2010 8 19  ֶ  2010 8 20  

ҷ Ҁ  2010 8 19  ᾱ  2010 8 24  

ҷ ︠  2010 9 27  ֶ  2010 9 28  

ҷ ︠У  2010 10 12  ֶ  2010 10 13  

ҷ ︠ү  2010 10 27  ֶ  1 

ҷ ︠Ь  2010 11 26  ᾱ  2010 11 30  

ҷ ︠  2010 12 3  ᾱ  2010 12 4  

ҷ ︠ҷ  2010 12 27  ᾱ  2010 12 28  

1: ҷ Үֶ ︠ү ֶ ҩȇὨ 2010 Ь Ȉ , Үֶ ̆

Ӈ ԈὁұὨ ̆ Үֶᾱ ᾃ Ὠ ұ2010 10 28 ȇὨ 2010 Ь ȈȂ 

 

̂2̃ Үֶ п ֶᾱ ᾳ 

ŵὨ Үֶ 2009 п ֶ Ὧᾱ ̆ұ 2010 6 24

ҩ 2009 ‾ ‍ Ὠ Ԉ̔Ὠ 2009 12 31

1,911,154,456 ῏  43,285,429 ╨ ̆ 1,867,869,027 ѝ

̆ 10 ӝ 3 ἷ ̂ ̃̆ ӝ 5.60 Ӣἷ̕ Ԉ Ὠ

10 5 Ὥ̆ ѝ 955,577,228 , Ὠ ѝ Ὠ ѝ

2,866,731,684 ̂ὲѐ A ѝ 2,342,077,146 ̆H ѝ 524,654,538 ̃Ȃ 

ŶὨ Үֶ 2007 У ї п ֶ Ὧᾱ Ὠ У

╨ ‚̆2010 5 20 ҷ Үֶ ֶ бὨ У

╨ ‚ У ҫ ╨ ѐ 3,239 ╨ ȇ У ╨ ‚Ȉ

ү ֒̆Ὠ У ╨ ‚ У ҫ ұ 2010 6 4

ҩ ү Ȃ 

2010 11 26 ҷ Үֶ ︠Ь ֶ ̆ бὨ У

╨ ‚ ү ҫ ╨ ѐ 763 ╨ ȇ У ╨ ‚Ȉ

У ֒̆Ὠ У ╨ ‚ ү ҫ ұ 2010 12 15

ҩ У Ȃέᴇ ᾳ ľ︠Уȁ̂Ὡ̃ Ὠ ľ У ╨

‚Ŀ ᾳĿȂ 
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̂3̃ ֶ ᾳ  

ᾃ̆ ֶ ȇ ֶ ᴐ ‡Ȉ ȇ ֶ ᴐ Ȉ

̆ ̆ ҩ Ὠ ᾃ ⁸ Ṍὤ ᾳ ȁ ╘

ᾳ ᴐȂ 

ŵ ֶ Ὠ 2010 ╘ Ь  

ֶ ╘ έ ѓ жн б ̆ ᾃ̆ ѐ

ֶ Ὧ ̆ ֶ ╘ֶ ҩЬ Ȃ ֶ Ἴ

╘ ҩ ̆ ҩ҉ Ȃ ֶ ѝ̔ Ὧֶ ῆ

‡ ̆ ֶ ⁸ Эб2010 ᶑ ҩУ ̕ 2010

  Ὧ ╘ бֶ̆ ҩ ⁮ ᾳԈ 2010 ╘

ṁ  ‫ ″ Ȃ ╘ Ӈ ᾃ Ȃ 

ֶ ҩ ‫ ̆ б ᾃ ҩ ̆ ѝ

2010 ‫ ֝нֶ ῆ‡ ὲ Ȃ 

̆ ֶ ҩ ᾃ Ӈ Ԉ Ὠ 2010

╘ ̆ ѝ ҩὨ 2010 ╘ ᾰͅ ὲ ӇὨ Үֶ Ȃ 

Ŷ ֶ Ү╘ ᴐ ᵷ ᾳ 

ұὨ н╘ ̆ѝᶑ ᴐ ̆ Ὠ ᾃ ̆ 2011

1 Ѯ₥ ҩ ̆ Ὧұ Ὧ

ұ2011 1 Э ҩ ȂὨ ֶ ᴐ Ὧ ̆

ֶ ̆ ֶ бֶ Ү╘ ̆ ѝ

Ὠ ᾳ ̆ ֶ ֶ Ү╘

‚Ȃ ѐ̆ ֶбў ӝ ҩ ̆ҩ ᴐ

ֶ Ὧ ̆ Ὠ Ὧ ̆ ֶԈ ֒ ̆

ч   ֶ Ү╘ ̆ ӝ ᴐȂ 

ŷ ֶ Ү╘ 2010 ᴐ  

Ὠ ᾃ ұ2010 10 ̇2011 3 Ὠ ̆ ̆

Ὠ ᾃ б ֶ ҩ ‚̆ ѐ ҂ б

ֶ ҩ ̆  έ‫ Ӈ ֶ ̆ 4э

ᴐ̆Ὠ ᾃ ҩ ̆ ҩἹ‍ ̆

ֶ Ӈҩ ᶑ Ὠ A Ԉ H Ȃ 
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ѐ̆ ֶ бὨ ᾃ ȁӇ ̆ Ὠ ᾃ

 έ ҩ ̆ ֶ ѝὨ ᾃ ш

н̆ ҩ Ὠ Ὠ ̆ҩ Ὠ ᾃ ⁸ Ṍὤ

ᾰͅ ̆ ᴐȂ ѐᶑ

ҩ ̆ ҩ2010 Ὠ ╘ ᴐȂ 

ŸὯұ ֗ ᾃ  

ֶ б ֶ Ү╘ ȁ ֶ Ү╘ ᴐ ѝὨ

ᾃ жн ֩̆ӱн ὤ̆ н ѓ ̆ᾃ ш

ֶ Ү╘ Ȃ ̆ ֶ Ὠ Үֶ ֶ Ү╘ ֗

Ὠ 2011 ᾃ ̆ ֶ Ү╘ ֗Ὠ 2011 Ȃ 

Ź Ὠ ᾃ ⁸  

ֶ︠‍Ὧ Ὠ ᾃ ⁸ ӝ ⁮ᴁ ᾰͅ

ᴐѝ ֶ ╕Ү ̆ ֶ Ὠ ᾃ ᴐ̆
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ḡ רּ Ȃ 

̂3̃ᶕ  

ѝ ᵏὤ ᴁ ᶕ ᾱ ̆ ұὨ н╘ ̆ ᴇ ̆

ᶕ ֶ У ̆а ᶕ ᾳֶ н╘ У Ȃ 

̂4̃ ⁞  

й □Ю̆ ḡ╘ ȁ ᶑ ȁ

Ҭᾰ ȁ ̆ ⁸ ╒  ҩ

Ȃ 

 

̂ ̃2011 Ṍὤᾃ ⁸ᴇ ‚  

1ȁᾃ ᴐ ‚ 

Ὠ 2011 ᾃ ᴐ̆v ұ ╘ ᾃ ⁸⁸ Ὧ Ȃעִ

ᾃ ᴐ ў ֝нᾃ 18 н╘ ̆ὤ ľ ᶑ

╘ Ὧᶕ Ŀ Ὠ ᾃ ⁸⁸ ̆ ľעִ ╘ ᾃ

⁸ Ŀ Ὧ ̆Ԉ ᶑὨ 2011 ᾊֶ Ὠ 2011

╘ ᾃ ⁸  έ ᶑ ᾃ Ȃ2011 ᾃ ᴐ ‚

‍ѝԈЮЬэ ̔ 

̂1̃ᾃ ╟  

ᾃ ╕Ὠ ұ2011 ‫ ҩ ὡ2011 ᾃ ӝ н╘

⁸ҩ‫ ᾃ ‚ ̕ ҩ 18 ᾃ ֗

̕ᾃ ╕Ὠ 2011 3 31 ₥ ╟ֶ̆

֝нᾃ ὲ Ȃ 

̂2̃ᾃ  

ᾃ ᴐ 2011 6 30 ₥ Ὠ ̆⁸ᴐ ̆

Ὠ ̕ ѐὯ ⁸ бὨ ⁸ ֒ Ὧ

̆ ⁸ ֗ ̕ ⁸ б ̆ Ὧ ȁ

⁸ ̆   ұᶑ ╘ ᾃ ̆ ᾃ ╕

Ὠ ῆ̆ Ȃ 

̂3̃  

ᾃ ᴐ 2011 8 31 ₥̆ ̆ ᾗ б ╘

ᾃ Ὧ ᾃ ᾊ̕Ὠ б עִ ᴐ ̆
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╠ᾃ ╕Ὠ 2011 9 30 ₥ ̆ 2011 12

31 ₥ ᾃ ֓ѐ Ȃ 

2ȁ2011 ᾃ  

ұ18 ᾃ ҩὨ ў н╘ Ὧ ᾃ̆ ᴐ

Ὠ э ȁ ᴇ н╘ 2̆011 ᾃ ᴐ̆ Ԉ ᴐ ̆

ȁ Ьэ Ȃ ӝ ш ̆ ᾃ

ὤ╒ṁ 2011 ᾃ ᴐȂ 

 

̂ҷ̃ᾃ ᶕ ӝ ⁸ ᾳ 

ѝ Ὠ ᾃ ᶕ ̆╗ ᾃ ᶕ ᶑ ᴐ̆ ᶕ Ὠ ‡̆

Ὠ ȇὨ Ȉȁȇ ⁿ Ȉȁȇ ⁿӇ Э ‡ȈȁȇЭ Ὠ ᶕ

╕ Ȉȁȇ ⁿӇ Э Ὠ Ὠ ᶕ Ȉȁȇ ⁿ

ᴿȈȁȇ Ӈ Ὠ ⁿЭ ‡Ȉ Ὧ ȁ ⁿ

Ὧ ȁȇὨ Ȉ Ὧ ̆⁸ ҩȇᾃ ᶕ ӝ ⁸ Ȉ̆

2009 10 27 Ὠ Үֶ Ь︠ ֶ Ȃ 

ᾃ̆ Ὠ ᶕ ҩ ̆ ╗ ҩ ᴐȂ

н ̆ Ӈҩȇᾃ ᶕ ӝ ȈȂ2010

̆ Ὠ Ю Ȑ2010ȑ361 ȇὯұ ҃ <Ὧұᵑ  

ᾃ Ӈ > Ȉ ̆ Ὠ ὤᴇ Үȁ Үȁ

ӝ ᾃ ᶕ Ὧ ᴁӝ ҃ҩ Ὧ ̆ ᶕ ּ ҩὨ
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︠ȁ Үֶ  

̂У̃ Үֶֶ ᾳ 

2010 ̆Ὠ Ὥ ὧ Үֶֶ ̆ ᾳ Ю̔ 

1ȁ2010 2 5 ̆Ὠ Үֶ ︠Ҁ ֶ ̆ ҩȇ

Үֶ ᴐ ȈȁȇὯұ Үֶ пԆ ֗ ҮḀ ӝ ȈȂ 

2ȁ2010 3  30 ̆Ὠ ҷ Үֶ У ֶ ̆ ҩȇὯұ ѡ

Ὠ ҷ Үֶў ȈȂ 

3ȁ2010 4 8 ̆Ὠ ҷ Үֶ ү ֶ ̆ ҩȇὨ үǹǹ

Ҁ Үֶ ᴐ Ȉ̆ ӇὨ үǹǹҀ п ֶ ̆ȇὨ

үǹǹҀ ὤ ȈԈ ȇὨ үǹǹҀ н Ὠ Ȉȁȇ ᾃ

Ὠ үǹǹҀ ╘ ȈȁȇὨ үǹǹҀ ╘ᾱ Ȉȁ

ȇὨ Үֶ ֶὯұ ᾃ үǹǹҀ Ὠ ᴐ Ȉȁ

ȇὨ Ὧұ ᾃ үǹǹҀ ȈȁȇὨ Ὧұ ֗үǹУ

ǹ ᾃ ȈȁȇὨ үǹУǹ Э ᶕ Ȉȁ

ȇὨ Ὧұὤ Ὠ ѐὰ ֒ ֗Ὠ ғ ӊ Ὧ Ӈ ȈȁȇὨ

Ὧұ♅ үǹǹҀ бᴳ ᾳж ȈȁȇὨ үǹǹҀ ‾ ‍

Ὠ ȈȁȇὨ үǹǹҀ ᾃ ⁸ ֓ ȈȂ 

4ȁ2010 4 27 ̆Ὠ ҷ Үֶ Ь ֶ ̆ ҩȇὨ үǹУ

ǹ У ȈȁȇὨ Ὧұ нὯ Ӈ Ү ȈȂ 

5ȁ2010 5 20 ̆Ὠ ҷ Үֶ ֶ ̆ ҩȇὨ Ὧұ

У ╨ ‚ У ҫ ү ȈȁȇὨ Ὧұ ȅ У
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8ȁ2010 11 26 ̆Ὠ ҷ Үֶ Ц ֶ ̆ ҩȇὨ Ὧұ

У ╨ ‚ ү ҫ У ȈȁȇὨ Ὧұ ȅ У

╨ ‚Ȇ ү ҫ У ╨ ȈȂ 

 

̂ү̃ Үֶ Ὠ 2010 ᾰͅ ԈЮ ̔  

1ȁ Үֶ ҩὨ ᾃ ⁸ ֓ ̆ Үֶ ѝ̆Ὠ ᾃ ⁸

֓ ȁ ȁ ҩὨ ᾃ ⁸ ᾳ ̆ Ὠ ᾃ ⁸

֓ ̕ 

2ȁὨ ҩ ᾃ ⁸ ̆ȇὨ Ȉȁȇ п ֶ Ү ‡Ȉȁ

ȇ Үֶ Ү ‡Ȉȁȇ Үֶ Ү ‡Ȉ ֒ ̆Ὠ ⁸ Ṍ

ὤȂὨ ᾱ ȇѐ ӝ Ὥ Ὠ Ȉ ȇὨ Ȉ Ὧ ̕Ὠ

п ֶȁ Үֶ ȁ Ү ȁᾱ ᾳ ǿ ᾱ 3ȁὨ Үȁ ♥◌ ̆ Ὠ ̆ п ֶȁ Үֶ ᾱ ̆

2010 ὤ ᾃ ѐ ֶȁ ⁿӇ

Ӈ Ὠ Ὠ Үֶ Үᶑ Ὠ 2010



ѐὰ ֙ Ὠ үǹУǹ ὤ  

 66

︠Уȁ Ү  

̂У̃ ԛ Ү  

̆ ԛ Ү Ȃ Ѯ₥ ԛ Ү

ᾳ ὲӹ ȁԛ Ү Ю̔ 

1ȁ2005 8 ̆ У Ὠ ԛ Ὠ Ṧ ȁԆ

Ὧ 171.4 Ъ ἷ̂ ӝ 1,135.1 Ъἷ Ȃ̃ Ὠ

╗ 227 Ъ ἷ( ӝ 1,503.4 Ъἷ)Ȃ  

֒ұ 2008 7 25 2008 7 28 ╗ ICC ԛ ֒

ҩԛ ̆ Ὠ   ҩὤ Ȃ2010 7 23 ԛ ֒ԛ ȁ ȁ

‍ ᾱ Ὠ Э Ὠ ӻὭ 132.3 Ъ ἷ̂ ӝ

876.2 Ъἷ̃ȂЭ Ὠ ұ 2010 9 28 Ӈԛ ̆

₥ ὡԛ ᾱ Ȃ Ὠ  έ ҉̆ Ү

ѝ̆Э ֒ ╘ ᾳаֶ а‾ Ȃ 

2ȁ Ὧ(Rawalpindi Collectorate of Customs) Ὠ Ὠ ѐ

ὰ ӝ Ὠ (Zhongxing Telecom Pakistan (Pvt) Ltd)(ľ Ὠ Ŀ)

  ̆ Ὠ Ὧаῆ ̆ ὲ Ὧ ӝ

2,390 Ъἷ ӝ 32,400 ЪἷȂ 

2007 6 ̆ б Ὧ ̆ Ὧ

2007 6 30 ₥̆ Ὠ Ӈ 1.77 Ӣ ̂ ӝ 1,360.4

Ъἷ̃ ὁ Ȃ Ὠ ұ 6 30 ₥ ӻҩЭ ȂѮ ̆

Ὧ Ὠ Ӈ 6,200 Ъ ̂ ӝ 476.5 Ъἷ̃

Ȃ Ὠ Э ұ ὯЭ Ȃ ֒ ᾃ Ȃ 

ұ Ὠ Ҭ  έ ҉̆ Ү ѝ Ἱ ҉

̆Э Ү аֶ ╘ ᾳ а‾

Ȃ 

3ȁ2006 8  ԛ ̆ Ὠ Ṧ 76,298 Ъ

̂ ӝ 5,864.3 Ъἷ̃̆ ̆ Ὠ

Ṧ ӻ Ȃԛ ұ 2008 2 ṁ  ᾱ̆ Ὠ Ṧ 32,804

Ъ ̂ ӝ 2,521.3 Ъἷ̃̆ ̆ Ὠ
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У ̆ Ὥ 2,520,957 ̆ Ὠ ᴿѝ0.09%̆

Э ѝ2010 12 15 Ȃ 

Ὠ У ╨ ‚ Ὠ ╘ ᾳ ᾳ

ұ ѐ ֝нֶ ῆ‡ ⁸ ЦȂ 

 

(Ц) Ὠ H ᾳ 

Ὠ ѐ ⁿ ȇֶὯұ ῆѐὰ ֙ Ὠ Э

Ȉ̆ ̆ Ὠ ῆ а 58,294,978 H ̆ ḣӝ

1ἷ̆ὤ ѝ Ȃ Ὠ ұ2010 1 21 б Ὥ58,294,800 H ̆

֓ 45.0 ἷ̆ ӝ ὲ ӝ ѝ Ь Ȃ ᾿ ѝ

25.96Ӣ ἷȂέᴇ ᾳ Ὠ ұ2010 1 14 2010 1 22 ὯὨ Ȃ 

 

̂ὧ̃ Ὠ ‍ Ӈ Ὠ ḡⁿ ᾳ 

1ȁ Ὠ ‍ Ӈ Ὠ ḡⁿ ᴇ ᾳ 

Ὠ ұ2008 1 30 Ὠ ҩ400,000 Ъἷӝ ̂4,000 Ъ ̃ ḡ

ⁿ‍ Ӈ Ὠ ḡⁿȂ‍ Ӈ ḡ‍   Ὠ ḡⁿ ḣ100ἷӝ ̆

400,000Ъἷӝ ̕ Ὠ ḡⁿ ̆ ѝὨ

ḡⁿ ̂ 2008 1 30 ̃̆ ‾ ѝ0.8%Ȃ 

Ὠ ḡⁿ ұ2009 1 30 ȁ2010 1 30 2011 1 31 Ь

ӻ Ԉ̆ 1 30 ѝ ӻ Ȃ Ὠ ḡⁿ ⁮ ѝ2013 1 30 Ȃ 

ѐὰ ‍ Ӈ ḡ ӝ Ԉ ‍   1.63֙ ̆

‍   6,520 Ъ֙ ұ 2008 2 22 ⁿӇ Ӈ ̆

ľѐὰ ZXC1Ŀ̆ľѐὰ ZXC1Ŀ ѝ 2008 2 22 2010

2 21 ̆ľѐὰ ZXC1Ŀ УэӇ ѝ 2010 2 5 ̂ ҷ̃̆ӱ 2010

2 8 ̂ У̃ Ӈ Ȃľѐὰ ZXC1Ŀ ӝ 10 эӇ

ᾃ ̆ Ԉ 2010 2 1 2010 2 12 Ѯ Ӈ ̂ꜛ

ч ̃ ̂ 2010 2 13̇19 ѝ Ḯ 2̆ 20̇21 ѝ ֭ ̆

ѝ 2010 2 1 ̇12 ̃̆ ̆ ֓ ѝ 42.394 ἷ/

̆ ᴿѝ 1:0.922̆ 1 ֙ľѐὰ ZXC1Ŀ ̆
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2010 2 12 Ӈ ̆Ὥ 23,348,590 ֙ľѐὰZXC1Ŀ ̆

₥ 35.81%̕Ὥ 41,851,410֙ľѐὰZXC1Ŀ ̆

ȂľѐὰZXC1Ŀ ̆ Ὠ A ╗21,523,441 ̆♅ ѝ

9.12Ӣἷӝ ̆έᴇ ᾰͅ Ὠ ұ2010 2 24 ȇὯұľѐὰZXC1Ŀ

֙ ╟Ὠ ȈȂ 

 

2ȁ Ὠ ‍ Ӈ ḡа ȁ ᾳȂ 

 

3ȁ₥︠ ḡⁿ ӝ  

2010 12 31 ̆ Ὠ ḡⁿ₥︠ ӝ ᾳ Ю̔ 

 ḡⁿ ӝ  ḡⁿ

̂ ̃ 
ḡ

̂%



ѐὰ ֙ Ὠ үǹУǹ ὤ  

 71

6ȁὲӹ 

2010 3 17 ̆ Ὠ б ‍ ȁ ⁿ ֙ Ὠ

Ὠ ♅ ҩȇ♅ Ь ȈȂ Ὠ Үֶұ

2010 3 23 Ь︠ ֶ ҩȇὨ Ԉ ♅

Ἴ ὡ♅ Ȉ̕ 2010 3 22 ̆ ⁮ Ὠ ‍

Ӈ ḡᶑ ⁿ ֙ Ὠ ȇὯұ ᶑ Ԇ ӝ Ȉ̕  

2011 1 25 ̆ Ὠ ȇľѐὰḡ 1Ŀӻ Ὠ Ȉ̆ ұ 2011 1 31 ӻḡⁿ

‾ 32,000,000 ἷӝ ̆ Ү έᴇᾃ ‍⁞ ұȇѐ ⁿ Ȉȁȇ

ⁿ ȈȁȇЭ ⁿ Ȉ http://www.cninfo.com.cnȂ 

 

̂Ҁ̃ п ὲὯ Ṧ ᾳ 

1ȁ ᾃ̆ Ὠ а п ὲὯ Ṧ ᾳȂ 

2ȁ ֶ Ү╘ ᾳ ж  

ֶ Ү╘  έ ȇὯұѐὰ ֙ Ὠ п ὲ Ὧ

ж Ȉ̆ Ὠ ұ 2011 3 18 ᶕ Э‒ Ὠ Ȃ 

 

̂︠̃ Ὧ Ӈ ᾳ 

ᾃ̆ а УὯ ᵏ╪╘ Ὧ Ӈ

У ᾿ ӊ 5%ԈЭ ᾳȂ ὯὯ Ӈ Ү ѐ ֝нֶ ῆ‡ ⁸

╘ ὩȂ 

ᾃ, Ὧ Ӈ ̂ ȇ ⁿӇ Э ‡Ȉ

̃ꜛ Ὠ Ю ֝н Ὧ ȁ ӊ н ̆ Ὧ Ӈ

֓ Ӈ Ὠ У н ⁸ ̆ Ὧ Ӈ ֓

а ұὯ ὲӹ ғὯ ӊ   ӊ ֓ ̆ Ὧ

н ֓ а ұ שּ н ֓ Ȃ ̆ Ὧ Ӈ аֶ

‾ ̆ Ὧ а ᵑ ̆з Ὧ Ӈ аֶ

Ȃ 

б Ӈ Ὧ ѝὨ ᵏ ̆ Ὧ

⁸ ӊ ̆ Ԉέ Ҭ╒ ֓ ᵏִ ӊ ╘Ȃ ѝḣ

ᶕ ᴐ ᵏ з Ȃ 
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б н Ӈ Ὧ Ԉέ Ҭ╒ ֓ ᵏ ᾳ

н̆ Ὠ ѝḣ ᶕ ᴐ ᴐ Ὠ з Ȃ 

ᾃ̆ έᴇ Ὧ Ӈ ᾳ Ю ̂ ұὯ ȁὲ

б Ὧ Ὧ ȁ б Ὧ Ὧ Ӈ ᾃ ȁ Ю

2010 Ӈ ȁ Ὧ Ӈ Ԉ Ὠ Үֶ п ֶ Ὧ Ӈ

ᾳ ᶕ ̆ Ὠ ‍⁞ұ 2007 4 19 ȁ2008 10 24 ȁ2009

4 24 ȁ2009 10 28 2010 4 28 ‒ ұȇѐ ⁿ Ȉȁȇ ⁿ

ȈȁȇЭ ⁿ Ȉ ȇὯ Ӈ Ὠ ȈȁȇὯ Ӈ Ὠ ȈȁȇὯ Ӈ Ὠ ȈȁȇὯ

ұ ⁿӇ Э ‡Ю Ὧ Ӈ Ὠ ȈȁȇὯ Ӈ Ὠ Ȉ̃Ȃέᴇ ᾳ

Ю ̔  

⁞ 
̂Ὧ

Ӈ У

̃ 

Ὧ ̂Ὧ

Ӈ У  ̃
Ӈ  ֓ᵑ Ӈ ֓  

2010 1-12

Ӈ ̂а

ḣ ̆ӝ

Ъἷ̃ 

Ӈ

ᴿ 
 

б

ᾳ

 

 

ѐ

ὰ

Ὠ

 

ѐὰ

Ὠ

Ὠ

ѐὰ

ᶕ

Ὠ ȁ 
ѐὰ

Ὠ ȁ 
ѐὰ

Ὠ  

ȁ ȁ

ȁ

⁸

ȁ ӊ

 

б ֓

У

̂

̃ 

ὲ ֒ 1̔-31,000
ἷ /э , ὲ ֒̔

1-17,000 ἷ/э, ȁ

έᴇ֓ ὲ

̕

ὲ ֒̔2-150,000 ἷ/
э̆έᴇ֓ ὲ

Ԉ ╖

̕ ⁸ ̔

0.3-50 ἷ/э̆έᴇ֓

ὲ ȁ

╖ Ȃ ̔

20,000-100,000 ἷ/ ,έ
ᴇ֓ ὲ ȁ

ᾳ Ȃ 

57,138.7 1.43% 

н

ὅ

 
 

̂ ̃

Ὠ  

ᶕ

ȁ ֒

ӊ  

б ֓

У

̂

̃ 

ᶕ 3̔20-2,500 ἷ/
̆ ֒ 3̔50-4,100

ἷ /э ,έᴇ֓ ὲ

╖

Ȃ 

28,406.4 0.71% 

н

ὅ

 
 

н

 

ѐὰ

֙

Ὠ

Ὠ

ѐὰ

֒

֗Ὠ  

ѐὰ  ̂ 

̃ 

ᴁұ

ѐ 800 
н̆

19,000 
 

б ֓

У

̂

̃ 

ѝ 40 ἷӝ /
/ ( ѐὰ

н ̆ ӻ

н ) 259 1 0.54%   

ѐὰ  ̂ 

̃ 

ᴁұ

н н̆

44,000 
 

б ֓

У

̂

̃ 

ѝ 42.5 ἷӝ /
/ ̂ὲѐ שּ н

2.5 ἷ/ /
̃ 

555
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⁞ 
̂Ὧ

Ӈ У

̃ 

Ὧ ̂Ὧ

Ӈ У  ̃
Ӈ  ֓ᵑ Ӈ ֓  

2010 1-12

Ӈ ̂а

ḣ ̆ӝ

Ъἷ̃ 

Ӈ

ᴿ 
 

б

ᾳ

 

ѐὰ

Ὠ

̂  ̃ 

ᴁұאӏ

שּ п

19 н,

31,000 
̕2010 4
18 ̆

31,000
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Ὠ ѐὰ ὲ Ὠ ӊ ᵏ╪╘ Ὧ Ӈ ѝӝ 523

︢ἷȂ 

 

̂︠У̃ Ὠ Ὧ ḡ╘ḡ ᾳ 

ᾃ̆ Ὠ бὯ Ѯ ḡ ȁḡ╘ ѝ н ̆ Ὠ

̆ Ὠ бὯ Ѯ ֗ᴉὯ ᶑҮ Ȃ 

 

̂︠ү̃ Ὠ ᾳ 

1ȁ ᾃ̆ з Ԉ₥ ת ⁮ Ӈ ȁ ȁ

ꜛȁ ὲӹὨ ӊ ὲӹὨ ȁ ꜛȁ Ὠ ӊ ѝȂ 

2ȁ Ὠ ᶑҮ  

(1) ᾃ̆ ᶑҮ Ю̔  

Ὠ ᶑ ᾳ̂аꜛ Ὠ ᶑ̃ 

ᶑ  ᶑ ὯὨ

 ᶑ  ̂

̃ 
ᶑ

 ᶑ  ᶑ  ѝὯ

ᶑ̂ ̃

ᶕὨ

 

2007 4 19 ̆ 

200720 

 

5,000 Ъ

ἷӝ  
2006 9 8 5,000 Ъ

ἷӝ

֗

ᶑ 
12    

ᶕ ֙

Ὠ 1 

2007 7 23 , 

200735 

300 Ъ

ἷ 
2007 6 28 300 Ъ

ἷ 
ᶑ  6.5    

TRANSAM S.A.
2
 2010 4 28 , 

201052 

280 Ъ

ἷ 

а  - ֗

ᶑ 

-   

ᾃ ᶑ

̂A1̃ 280 Ъ ἷ ᾃ ᶑ
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ѐὰ ᶕ

Ὠ
5
 

2009 11 13

,200945 

3,000 Ъ

ἷ 

2009 12 30
 

3,000 Ъ

ἷ 

֗ᶑ

ᶑ 

⁮ ѐ

ὰ ȇ

Ȉ

Ю Ѭ╘

Ѯ

 

 

  

ѐὰ ᶕ

Ὠ
5
 

2009 11 13

,200945 

300 Ъ

ἷ 

2009 12 31
 

684.81 Ъ ֗ᶑ

ᶑ 

  

ᾃ Ὠ ᶑ

̂B1̃ 0 
ᾃ Ὠ ᶑ

̂B2̃ 0 
Ὠ ᶑ

̂B3̃ 169,938.48 Ъӝ  
Ὠ

ᶑᴍ ̂B4̃ 57,323.92 Ъӝ  

Ὠ ᶑ ̂ ₥ч ̃ 

ᾃ ᶑ

̂A1+B1̃ 280 Ъ ἷ 
ᾃ ᶑ

̂A2+B2̃ 0 
ᶑ

̂A3+B3̃ 1 176,792.84 Ъӝ  
ᶑᴍ

̂A4+B4̃ 1 62,323.92 Ъӝ  
ᶑ ̂ A4+B4̃ Ὠ ᾿ ӊ ᴿ 2.70% 

ὲѐ̔ 
ѝ пȁ ⁸ӝ ὲὯ ᵏ ᶑ ̂C̃ 0 

ѝ ӊ ḡ 70% ᶑ ᵏ ḡ╘ ᶑ

̂D̃ 57,323.92 Ъӝ  
ᶑ ᾿ ӊ 50% ‍ ̂Ẽ 0 

Э Ь ᶑ ̂C+D+Ẽ 57,323.92 Ъӝ  
⁮ ᶑ Ṧ ֗  а  

 

1̔ ᶑѝ Ὠ ὤ Ὠ ѐὰ Ԉὲ ᶕ έ ᶕ ᵏ ᶑ, Ὠ ѝѐὰ

ᶕ ᵏҩ ᶑ̆ ч ᶑ ѝ̔ѐὰ ѝ ᶑӝ̆ ᶕѝ ᶑӝ̆ ᶑ ѝ 300
Ъ ἷ ᶑȂ ᶕ ӊ ḡ 70%̆ Ү Ὧ Үֶ п ֶ Ȃ

Ὠ ᶑ ᶑ ᶑᴍ ѐ ч ᶑ ѝ У ᶑ

Ȃ 
2̔ ҷ Үֶ Ь ֶ ̆ Ὠ ѝ ‾ ╟ TRANSAM S.A. ᵏ280Ъ ἷ ᶑ  ᶑ̆έᴇ

ᾳ Ὠ 2010 4 28 ‒ ұȇѐ ⁿ Ȉȁȇ ⁿ ȈȁȇЭ ⁿ Ȉ ȇ ᶑҮ Ὠ ȈȂ

ᶑҮ Үֶ ̆Ὠ ᵏ֗ᴉ Ὧᶑ ̆2010 10 ᶑ TRANSAM S.A. ᴇ 

‾ ╟ ENTEL̆ ᶑҮ ENTEL ᵏ̆ Ὠ а ᾋ ᵏ Ὧᶑ ̆ ₥ ᶑ Ὧ Ȃ 

3̔ Ὠ Ԉ •ѐ ᶕ Ὠ 51% ѝ Ὠ •ѐ ᶕ Ὠ ᵏ ᶑ̆ •

ѐ ᶕ Ὠ ӊ ḡ 70%̆ Ү Ὧ Үֶ п ֶ Ȃ 

4̔ Үֶ ү︠ ȁ ү︠ҷ ֶ ̆ Ὠ Ԉ ѐ ╟ ֗Ὠ ̂ԈЮ ľ ѐ

╟Ŀ̃ 51% ֙ѝ Ὠ ѐ ╟ ᵏ ᶑ̕ Ὠ ѝὤ Ὠ ѐὰ ҽ

֗Ὠ ̂ԈЮ ľѐὰ Ŀ̃ ᵏ 4,000 Ъ ἷ ᶑ Ὧ έ 500 Ъ ἷ ᶑ Ȃ

ѐ ╟ȁѐὰ ӊ ḡ 70%̆Э ᶑҮ Ὧ 2009 У ї п

ֶ Ȃ Ὠ̆ Ԉὲ ᶕ έ ᶕ ѝѐὰ ᵏ 500 Ъ ἷ ᶑ

̆4,000 Ъ ἷ ᶑ ̆Ὠ ѐ ╟ ᵏ ᶑ ұ Ὧ

̆ Ȃ  

 5̔ Үֶ Ь︠У ֶ ̆ Ὠ ѝὤ Ὠ ѐὰ ᶕ Ὠ ̂ԈЮ ľѐὰ

Ŀ̃ ᵏ а 3,000 Ъ ἷ ᶑ̆ Ὧ έ ᶑ ̆ ѐὰ ѝѐὰ

ᶑ  ѐὰ ᵏа 300 Ъ ἷ ᶑȂ ѐὰ ӊ ḡ 70%̆Э ᶑҮ

Ὧ 2009 ү ї п ֶ Ȃ Ὠ̆ ᵏ 3000 Ъ ἷ

ᶑ ̆Ԉ έ ᶑ  ѝѐὰ ᵏ 300 Ъ ἷ ᶑ 684.81 Ъ Ȃ 

6̔ὲѐ ᶑ ̆Ԉ ὅӝ 1̔0.14673 ̂2010 12 31 Ὠ ̃̕

ὲѐ ἷ ᶑ ̆Ԉ ἷὅӝ 1̔6.6227 ̂2010 12 31 Ὠ ̃Ȃ 
7̔Ὠ ᶑҮ ̆ Ӈ Үֶ ̆ Үֶὤᴇ Ь‍Ѯү ̕ ᶑҮ

Ӈ п ֶ ῆ̆‡ Үֶ ̆ Ӈ п ֶ Ȃ 
 

3ȁ ᾃ̆ Ү Ȃ 
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4ȁ ᾃ Ѯ₥ ᾳ 

 ᾃ   ‒  ᾳ 

1 б ᵸ ҽ ᶕὨ Ethiopian 
Telecommunications Corporation

Ю ╘  
2007 4 30  

ȇѐ ⁿ Ȉ 

ȇ ⁿ Ȉ 

ȇЭ ⁿ Ȉ 

ѐ 

2 б ᵸ ҽ ᶕὨ GSMү

 
2007 9 20  ѐ 

3 б ╟ Cell Ĉ PTY L̃TD. ὲ

пOGER TELECOM̂SOUTH 

AFRICÃ̂PTỸLimited ў

ᵏ ̂Network Supply Agreement̃

 

2010 1 27  ѐ 

 

̂︠Ь̃ Ү  

 
Ү  ӝ ᾃ  
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⁞     
ў

ᾃ  
ᵏ  

  

ֶ  

 2010 3  
ᶕҽ

 
ᶕ  

Ὠ  

╟ 

Ὠ 

Э  2010 5  
ⁿ

ֶ  
 

Ὠ  

╟ 

Ὠ 

 2010 5  
ќ‾

ֶ  
ќ‾  

Ὠ  

╟ 

Ὠ 

 2010 6  
ֶ

 
 

Ὠ  

╟ 

Ὠ 

Ѡ  2010 6  
ⁿѐ

ֶ 
ⁿ  

Ὠ  

╟ 

Ὠ 

 2010 6  
Ἵ ⁿѐ

ֶ 
Ἵ ⁿ  

Ὠ  

╟ 

Ὠ 

 2010 6  
ⁿѐ

ֶ 
ⁿ  

Ὠ  

╟ 

Ὠ 

 2010 7  
ѐᶕ ⁿѐ

ֶ 
ѐᶕ ⁿ  

Ὠ  

╟ 

Ὠ 

 2010 7  
ѐᶕ ѐ

ֶ 
ѐᶕ  

Ὠ  

╟ 

Ὠ 

Э  2010 9  
ᶕ ⁿ

ֶ  
ᶕ ⁿ  

Ὠ  

╟ 

Ὠ 

 2010 9  
ⁿ

ֶ  
 

Ὠ  

╟ 

Ὠ 

ӏ 2010א 11  
ֶ 

 
Ὠ  

╟ 

Ὠ

 

Ҁ  2010 11  
ⁿ

ֶ 
ⁿ  

Ὠ  

╟ 

Ὠ

 

 2010 12  
ѓ

ֶ 
ѓ  

Ὠ  

╟ 

Ὠ

 

 2010 12  
ⁿ

ֶ 
 

Ὠ  

╟ 

Ὠ

 

ӏ 2010א 12  
п ⁿ

ֶ 
п ⁿ  

Ὠ  

╟ 

Ὠ

 

 2010 12  
ᶕ ⁿ

ֶ 
ᶕ ⁿ  

Ὠ  

╟ 

Ὠ

 

 2010 12  
… ⁿ

ֶ 
… ⁿ  

Ὠ  

╟ 

Ὠ

 

Ὠ
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̂︠Ὡ̃ ȁ ȁ Ὠ Ү  

ᾃ̆ Ὠ ὲ Үȁ Үȁ ӝ Ὠ 5%ԈЭ п

ᾃ Ὧ ȁ ⁸ ȁ Ὧ ’Ү ֗̆

ѐ ֶ ȁѐ ֶ ȁ ⁿ ὡȁ ѝа ӝ ȁ ὲӹ

Ӈ Ὠ Ȃ 

 

̂︠Ц̃ ӊ῏ḣῆ  

2010 ̆ Ὠ ӊ῏ḣῆ Ȃ 

 

̂︠ὧ̃ Ү֒ 

ᾃ̆ Ὠ ұȇѐ ӝ Ὥ ⁿ Ȉ Ὡ︠Ц ȁȇὨ

Ὠ ᶕ ‡( )Ȉ ︠Ц ‟ Ү֒̆Ԉ Ὠ Үֶ″ ѝ

Ү֒ Ү Ȃ 

 

̂︠Ҁ̃ ᾳ 

Ӷ

‍ ⁸

̂ꜛ аת ұ

ȁ ╟ ȁ

ᶕ ȁ ᴐ ȁ

̃ 

2010 Ὠ ꜛ ᶑḣ ̂ ᶑḣ
1̃Ȃў ‍ ⁸ Ю̔ 

1. ̔ ⁮ ̆ ᾃ ұ ᾃ

֓ ӊ Ὠἵ֓ḣ ╟ ̆ ‍ ұ ╟ Ҳ̆а
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ᾃ ֓ ӊ Ὠ

ἵ֓ḣ ╟ ᾰͅ

Ὠἵ֓ḣ ‍

έᴇᴳ

ὯḮ б

 

Ὠ ᾃ ᾳ ҩ ̆ ᾃ ὅ 5,027 Ъ

ἷ̆Ὠἵ֓ḣ ╟ 8,360 Ъἷ̆ 670 Ъἷ̆ 14,057 Ъ

ἷȂὨἵ֓ḣ ԈӇ ᵏ бӊ ⁮ У ӊ ḡ

֓ѝ ῆȂ 

Ὠ

ֶ ֶ

έᴇ ‡бЭУ

ע  

ᾃ̆Ὠ ֶ ֶ έᴇ ‡бЭУ

 Ȃע

Ү Ὠ

⁸

ᾳ ж  

Ү ̔ 

Ὠ Ԉ⁮ ἷ ӻ ѝ н╘̆Ԉ ᴂ

̆ Ԉ ᾰ ұӝ ḣ ὅ ѝ̕῏ ╟ Ὠ ӊȁ

ḡ ‾ ╟ ̆Ὠ ‾ ӊ ᶑḣ ̂ ᶑḣ

̃̆Ԉ Ὠ ╘ ̕Ὠ ѝ н╘ ҩш

ᾃ ̆ה ҩ ⁸̆ ҩж ӝ ȂὨ ὲ Ὠ

н╘ Ṍȁ ᶕ Ȃ ԏ ѝὨ ὲ Ὠ
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2011 1 ᶑ ֒ ̆ ұ2011 3 Ὠ Ὧұ

ḥ ̆ ̆ч Уᶑ Ȃ 

 

̂ү︠У̃ὲӹ Ү  

ᾃ̆ Ὠ Ὠ ὲӹ Ү Ȃ 
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︠үȁ ᾃ  
 

(2011) 60438556_H01  
 
 
ѐὰ ֙ Ὠ ὤᴇ п̔ 
 

ԏ ҩ ѐὰ ֙ Ὠ ╘ ̆ꜛ 2010 12 31 Ὠ

ӊ ḡ 2̆010 Ὠ ‾ ȁ п ╟ Ԉ ╘ Ȃ 
 
Уȁ ╘ ֗ 

⁸ Ὠἵ‟ ╘ ѐὰ ֙ Ὠ ֗Ȃ ֗ꜛ (̔1) ֝

нֶ ῆ‡ ⁸ ╘ ̆ ᴳὲ Ὠἵ ̕(2) ȁ ᾃ ⁸̆



 

 83

︠Ьȁ ѐ ֝нֶ ῆ‡ ⁸ ╘  
ѐὰ ֙ Ὠ  

ӊ ḡ  
2010 12 31  

ӝ ︢ἷ 
  

ӊ ҷ 2010  2009
   
╟ ӊ   

 1 15,383,207 14,496,808
Ӈ ӊ 2 123,365 -

  3 1,289,877 779,112
  4 17,563,925 15,319,215
ᶑ   4 3,016,569 2,870,221

ὲӹ   5 1,389,783 1,059,829
ӻ   6 449,664 355,422

  7 12,103,670 9,324,800
 8 14,208,039 11,388,496

   
╟ ӊ    65,528,099 55,593,903

   
╟ ӊ   
ᵏ  ӊ 9 342,706 253,760

  10 567,444 383,749
ᶑ   10 4,972,718 2,968,629

  12 917,989 440,282
ӊ  13 6,523,505 4,714,533

  14 1,146,739 1,332,735
ӊ  15 891,290 613,773
   15 1,466,504 778,375

ӊ  16 655,245 643,918
ӊ  
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ӊ ḡ ̂ ̃ 
 

2010 12 31  
 

ӝ ︢ἷ 
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ḡ п  ҷ 2010  2009

  
╟ ḡ  

Ḇ  18 6,578,413 4,906,503
ᶑ Ѯ  4 3,016,569 2,870,221

Ӈ ḡ 2 40,139 -
ӻ  19 10,056,477 8,484,861
ӻ  20 15,441,206 13,046,804
ӻ  8 2,772,669 2,519,706

 21 2,744,694 2,337,628
ӻ  22 3,097,927 2,398,720
Ӈ  23 (321,345) 77,715
ӻ ‾ 24 136,302 16,966

ὲӹ ӻ  25 2,976,325 2,213,477
 91,256 92,830

ḡ 26 260,693 189,664
У ᾃ⁮ ╟ ḡ 27 1,322,817 1,939,965
   

╟ ḡ   48,214,142 41,095,060
   

╟ ḡ  
Ḇ  28 1,719,310 2,396,393

ᶑ Ѯ  10 4,972,718 2,968,629
ӻḡⁿ 29 3,755,790 3,632,681

ḡ 16 89,167 3,924
ὲӹ ╟ ḡ 30 439,232 296,769
   

╟ ḡ   10,976,217 9,298,396
   

ḡ   59,190,359 50,393,456
   

п   
 31 2,866,732 1,831,336
Ὠ  32 9,070,975 6,749,899

⁸  33 (276,266) (447,235)
ᴍὨ  34 1,537,512 1,505,203
‍ ‾  35 9,222,387 6,853,682

‾ 35 841,297 552,425
  (168,765) (220,043)

   

ұ Ὠ п  23,093,872 16,825,267
   

п   1,868,126 1,123,599
   

п   24,961,998 17,948,866
   

ḡ п   84,152,357 68,342,322
 
83 207 ╘ ԈЮӝ ̔ 

 
 
 
Ὠ Ԇ ӝ̔ᵣѝ   ў ֶ ᴐ ӝ̔ ֶ ӝ̔  
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ѐὰ ֙ Ὠ  
 

п ╟  
 

2010  
 

ӝ ︢ἷ 
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 ұ Ὠ п   
 

Ὠ ⁸ ᴍὨ

‍



ѐὰ ֙ Ὠ  
 

п ╟ ̂ ̃ 
 

2009  
 

ӝ ︢ἷ 
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 ұ Ὠ п   
 

Ὠ ⁸ ᴍὨ

‍

‾ ‾

п п  
   

Уȁ ‫ᴍ  1,343,330 6,298,172 - 1,431,820 5,021,369 402,999 (248,146) 14,249,544 934,003 15,183,547 
үȁ ῏ ╟   

(У) ᾿‾  - - - - 2,458,121 - - 2,458,121 237,540 2,695,661 
(ү) ὲӹ  - - - - - - 28,103 28,103
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2010  
 

ӝ ︢ἷ 
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 ҷ 2010  2009
   
Уȁ ╟ӊ    

  
ȁ ᵏ╪╘ ⁮   67,783,927 58,137,378
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̂ ̃ 
 

2010  
 

ӝ ︢ἷ 
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 ҷ 2010  2009
   
Ьȁ ╟ӊ    

   
⁮   3,913,019 46,371

ὲѐ̔ Ὠ п ⁮   716,255 22,070
Ḇ ⁮   11,946,153 9,721,064

   
╟ ὡ   15,859,172 9,767,435

   
Ṧ ḡ╘ ӻ   11,568,474 7,435,235
‍ ‾ȁ‾ Ṧӻ‾ ӻ   1,252,949 1,045,009
ὲѐ̔ Ὠ ӻ п ‾ȁ‾   69,797 44,227
   

╟     12,821,423 8,480,244
   

╟ӊ ᾿   3,037,749 1,287,191
   
ȁ ╟ ֓   (37,797) 16,294

   
ҷȁ ֓ ᾿ ╗   829,277 2,731,662

╗̔ ‫ ֓ ᴍ   14,075,822 11,344,160
   

Ὡȁ ֓ ᴍ  50 14,905,099 14,075,822
 





ѐὰ ֙ Ὠ  
 

Ὠ ӊ ḡ ̂ ̃ 
 

2010 12 31  
 

ӝ ︢ἷ 
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ḡ п  ︠Ь 2010  2009

   
╟ ḡ   

Ḇ   4,165,978 3,388,734
ᶑ Ѯ  1 2,864,307 2,727,445

ӻ   9,444,653 9,473,080
ӻ   25,507,206 17,834,626
ӻ   1,703,293 2,153,082

  2,110,666 2,039,175
ӻ   504,335 878,705
Ӈ   (948,244) (307,988)
ӻ ‾  97 75

ὲӹ ӻ   8,030,437 5,662,122 
  7,805 33,237

ḡ  109,493 88,298
У ᾃ⁮ ╟ ḡ  1,087,589 1,204,846

   
╟ ḡ   54,587,615 45,175,437 

   
╟ ḡ   
Ḇ   728,497 1,742,512

ᶑ Ѯ  4 5,097,718 3,093,629
ӻḡⁿ  3,755,790 3,632,681

ḡ  66,048 1,143
ὲӹ ╟ ḡ  439,232 296,769

   
╟ ḡ   10,087,285 8,766,734

   
ḡ   64,674,900 53,942,171

   
п    

  2,866,732 1,831,336
Ὠ   9,066,202 6,745,877

⁸   (276,266) (447,235)
ᴍὨ   875,295 842,986
‍ ‾   1,542,299 2,100,753

‾  841,297 552,425
  (15,413) (14,813)

   
п   14,900,146 11,611,329

   
ḡ п   79,575,046 65,553,500
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Ὠ ‾  
 

2010  
 

ӝ ︢ἷ 
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 ︠Ь 2010  2009
   
н ὡ  6 62,351,362 55,057,688

῏̔ н   6 53,564,488 45,634,129
н ╗   211,891 80,016

   6,019,425 5,247,526
   1,353,305 1,517,716
   1,903,620 1,619,869

╘    1,323,561 810,802
ӊ῏ḣ    304,305 492,847

╗̔ Ὠἵ֓ḣ ╟   23,984 12,560
  7 2,188,446 1,051,371

ὲѐ̔ ֝н ֝н  7 20,192 12,089
    

   
н‾    (116,803) 718,714

╗̔ н ὡ   462,389 268,136
῏̔ н     146,568 47,713

ὲѐ̔ ╟ ӊ   10,927 10,455
    

   
‾    199,018 939,137
῏̔   (124,070) 205,311
   
᾿‾   323,088 733,826
   
ὲӹ   (600) (3,320)
   

  322,488 730,506
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Ὠ ⁸ ᴍὨ

‍

‾ ‾

п  
 

  
Уȁ ‫ᴍ  1,831,336 6,745,877 (447,235) 842,986 2,100,753 552,425 (14,813) 11,611,329 
үȁ ῏ ╟   

(У) ᾿‾  - - - - 323,088 - - 323,088 
(ү) ὲӹ  - - - - - - (600) (600) 

 - - - - 323,088 - (600) 322,488 
(Ь) п ὡ ῏   

1. п ὡ  79,819 3,116,945 170,969 - - - - 3,367,733 
2. ֙ ӻ ὡ п  - 158,957 - - - - - 158,957 
3. ὲӹ - - - - - - - - 

( ) ‾ ‍   
1. ᴍὨ  - - - 32,309 (32,309) - - - 
2. п ‍  - - - - (7,936) (552,425) - (560,361) 
3. ‾ - - - - (841,297) 841,297 - - 
4. ὲӹ - - - - - - - - 

(ҷ) п ᾃ   
1. Ὠ  955,577 (955,577) - - - - - - 
2. ᴍὨ  - - - - - - - - 
3. ᴍὨ Ҳ  - - - - - - - - 
4. ὲӹ - - - - - - - - 

(Ὡ) ὲӹ  
1. Ю ᴁὲӹ

╟  - - - - - - - - 
Ьȁ ᴍ  2,866,732 9,066,202 (276,266) 875,295 1,542,299 841,297 (15,413) 14,900,146 
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Ὠ ⁸ ᴍὨ

‍

‾ ‾

п  
 

  
Уȁ ‫ᴍ  1,343,330 6,271,137 - 769,603 1,992,735 402,999 (11,493) 10,768,311 
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 ︠Ь 2010  2009
   
Уȁ ╟ӊ    
   

ȁ ᵏ╪╘ ⁮   59,832,828 51,366,991
⁮   3,465,668 2,099,164
⁮ ὲӹб ╟ Ὧ   469,774 317,223

   
╟ ὡ   63,768,270 53,783,378

   
ғ ȁ ╪╘ ӻ   53,303,110 44,383,735
ӻ Ԉ ѝ ӻ   3,553,560 2,126,248
ӻ   532,350 168,456
ӻ ὲӹб ╟ Ὧ   5,636,662 6,113,866

   
╟     63,025,682 52,792,305

   
╟ӊ ᾿  8 742,588 991,073

   
үȁ ╟ӊ    
   

⁮   
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Уȁ ᾳ 
 

ѐὰ ֙ Ὠ ̂“ Ὠ ”̃ ѐὰ Ὠ бѐ

  Ὠ ȁ ȁ Ἲ Ὠ ȁ Ὠ

ȁ Ὠ א ᶕ Ὠ Ὥ ̆ ֶὨֳὨ ♅

֙ ֙ Ὠ Ȃ ѐ ⁿ ֶ (1997)452  
453 ῆ̆1997 10 6 ̆ Ὠ ⁿӇ Э ̆ ұ

1997 11 18 ̆ ⁿӇ Ӈ Ȃ 
 

Ἲ Ὠ ұ2003 ὲ Ὠ ֙ὤ

ᴧ…н ֗Ὠ ̆ ֙ Ὠ Ѯ Ь ̆ ȇѐ ӝ Ὥ

Ὠ Ȉ Ὧ Ȃ ᴧ…н ֗Ὠ ұ2003 12 ὲ

Ὠ ֙ὤ ᶕ ֗Ὠ Ȃ ᶕ ֗Ὠ ұ2005
11 ὲ Ὠ ֙ὤ ̂ ̃ Ὠ Ȃ2006 12 29
̆ ̂ ̃ Ὠ ֙ Ȃ 

 
1997 11 11 ̆ Ὠ п ῆ ̆ ᾊ ѝ

440301103852869̂ұ2009 2 23 ̃Ȃ Ὠ ὲ Ὠ ̂ “ ”̃
ў ӱҮ ӊ Ӈ ȁ ᴇ ȁ ּ ̕ ⁸ȁ ӊ ╟ ᶕ

ȁ ȁ ȁ ȁ ֒ȁ ȁ ᶕȁᶕ

╟ ⁸ȁ ᶕ ȁ ȁ ȁ ȁ ȁ

╘̕ ȁ Ю ȁ Ӈ ȁὨ ȁ ȁ ȁ ᶕ

ȁ ȁ ȁ ╘̂а ⁸ ̃̕ ȁ ֒ ̂а

ж ȁж ȁж ̃̕ ꜛ Ὧ ᾃ ̆Э

ȁ   ȁ Э ╪╘ӝ ̕

̂а ⁸ ж ȁж ȁж ̃̕   н╘̂

҉ ̃̕ ᶕ жн ꜛȂ 
 
2004 12 9 ̆ Ὠ 2004 ү ї п ֶᾱ ᶢ ̆

╘ ӊ ֶ [2004]865 ῆ ѐ ⁿ

ֶ [2004]38 ֒ ῆ̆ Ὠ Ὠ Э (H
)160,151,040 ὲ̆ѐ Ὠ 158,766,450
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Уȁ ᾳ̂ ̃ 

 
Ὠ 2008 п ֶᾱ ̆ Ὠ Ԉ2008 12 31 1,343,330,310 ѝ

̆ 10 Ὠ 3 ̆Ὥ 402,999,092 ̆ ұ2009 Ȃ

̆Ὠ ӝ 1,746,329,402ἷȂ 
 
2009 7 6 Ὠ̆ Үֶұ Үֶ ү︠Ὡ ֶ Ὠ У ╨ ‚

4,022
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үȁ ֶ ֶ ה  
 
1. ╘ ⁸  
 

╘ 2006 2 ȇ֝нֶ ῆ‡— ῆ‡Ȉ 38 έᴇֶ ῆ

‡ȁὲ ȁ Ԉ ὲӹ Ὧ ( “֝нֶ ῆ‡”) ⁸Ȃ 
 

╘ Ԉ ѝ ‟ Ȃ 
 

⁸ ╘ ̆ Ҿ έ ̆ Ԉ ѝ ֓ ‡Ȃ ӊ ῏ḣ̆
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5. ֝н ̂ ̃ 

 
У ⁸Ю ֝н  

б ֝н ₥ а У ⁸ ̆ѝ У ⁸Ю ֝н

Ȃ У ⁸Ю ֝н ̆ ғ ὲӹ б ֝н ⁸ У ѝ ғ

̆ б ὲӹ֝нѝ ғ Ȃ ғ ̆ ѝ ғ ғ ⁸

Ȃ 
 

У ⁸Ю֝н ѐ ғ ӊȁ ḡ ḡ ԈὨἵ

֓ḣ Ȃ 
 

ӻ ֓ Ὠἵ֓ḣ( ⁿ Ὠἵ֓ḣ)б ғ Ѯ₥ ғ

Ὠἵ֓ḣѮ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆

ѝ ̆ Ԉ ῏ ῏ḣ Ȃ ӻ ֓ Ὠἵ

֓ḣ( ⁿ Ὠἵ֓ḣ)б ғ Ѯ₥ ғ Ὠἵ֓ḣѮ

ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆ Ἴ ғ

ӊȁ ḡ ḡ Ὠἵ֓ḣԈ ӻ ֓ Ὠἵ֓ḣ(
ⁿ Ὠἵ֓ḣ) ғ Ѯ₥ ғ Ὠἵ֓ḣ ̆

ӻ ֓ Ὠἵ֓ḣ( ⁿ Ὠἵ֓ḣ)б ғ Ѯ₥ ғ

Ὠἵ֓ḣѮ Ӱ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆ὲ

ὡ Ȃ 
 
6. ╘  
 

╘ Ԉ ⁸ѝ ̆ꜛ Ὠ ὤ Ὠ 2010 12 31
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9. έ̂ ̃ 
 

έ ̂ ̃ 
 

ḡ ֗ ȁ ̆‡ ḡ Ȃ

ḡ Уḡ ӝԈ Эΰѱ ὤа У ḡ Ԇ̆ ḡ ΰ

ѱὤ ᶢ ̆‡ ᶢ ᴐѝ ḡ ḡ ̆

ὡ Ȃ 
 

Ԉ ғ ӊ̆ Ӈ ֶ Ȃ ғ ӊ̆

̆ ᴿ ᾃ Ӈӻ ӊȂӇ ̆

ғὡ   ӊ Ȃ 
 

ӊ‍  
 

ӊұ‫ ‍ ѝ̔ԈὨἵ֓ḣ зὲ ╟ ὡ
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үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ̂ ̃ 
 

ӊ‍ ̂ ̃ 
 

ᵏ  ӊ 
ᵏ  ӊ̆ ‫ ѝ ᵏ  ӊ̆Ԉ Э
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үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ̂ ̃ 

 
ӊ῏ḣ̂ ̃ 

 
Ԉ ᴍ ӊ̂ ̃ 

ӊ ῏ḣ ̆ ὲ ῏ḣ̆ ῏

ḣ ̆ ὡ Ȃ а ӊ̆ꜛ έ ᶕנ

ӊ ѐ ῏ḣ Ȃ ῏ḣ ӊ(ꜛ а

ӊ)̆ꜛ έ ᶕנ ӊ ѐᾋ ῏ḣ Ȃ

῏ḣ ӊ̆аꜛ έ ᶕנ ӊ ѐ ῏ḣ

Ȃ 
 

Ԉ ᴍ ӊ ῏ḣ ̆ ӊ֓ḣ

̆з Эб Ү Ὧ̆ ῏ḣ ҫԈ ̆ ὡ

Ȃת ̆ ֓ḣа Ḯ а ῏ḣῆ ᾳЮ ӊ

ᴍ Ȃ 
 

ᵏ  ӊ 
ӊ ῏ḣ̆ ὡὲӹ Ὠἵ֓ḣЮ

̆ҫԈ  ̆ ὡ Ȃ   ̆ѝ ᵏ  ӊ ‫

ȁ ₥Ὠἵ֓ḣ ὡ ῏ḣ ᴍ Ȃ 
 

ұ ῏ḣ ᵏ  ḡ╘ έ̆ ֶ Ὠἵ֓ḣ Э з Эб

῏ḣ Ү Ὧ ̆ ῏ḣ ҫԈ ̆ ὡ Ȃ

ᵏ  έ ῏ḣ ̆а ̆῏ḣѮ Ὠἵ֓ḣ ╗

ὲӹ ѐ Ȃ 
 
Ԉ ӊ 

ӊ ῏ḣ̆ ӊ ֓ḣ̆б נ

ӊ ḣѮ ̆ ѝ῏ḣ ̆ ὡ

Ȃ ῏ḣ У ̆аᾋ Ȃ 
 

ȇ֝нֶ ῆ‡ 2 —— Ȉ ȁ ѐ

֓ȁὨἵ֓ḣа ̆ὲ῏ḣ҂ Э ‡ Ȃ 
 

ӊ  
 

ӊ Эΰѱ ὡ ̆

ӊ̕ᶑ ҩ ӊ Эΰѱ ̆а ӊȂ 
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үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ̂ ̃ 
 

ӊ ̂ ̃ 
 

҂ ᶑ ӊ Эΰѱ ̆‍⁞Ю‟ ᾳ

̔ ҩ ӊ ⁸ ̆ ӊ ӊ ӊ ḡ̕

ӊ ⁸ ̆ ὲ ὡ ӊ Ὧ ӊ̆

Ὧ ḡȂ 
 
10.  
 

(1) ῆ  
 

῏ḣ ̆

῏ḣ ̆ ῏ḣῆ Ȃ ῏ḣ ̆ꜛ Ю‟ (̔1)ḡ╘

ӝ ш ╘ (̕2)ḡ╘ӝ ҩ ̆ Ṧӻ‾

(̕3)ḡ ӝ ұ ̆ ╘ ḡ╘ӝᴐ 

̕(4)ḡ╘ӝ ᷆ ὲӹ ╘ ̕(5)





ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2010 12 31  
 

ӝ ︢ἷ 
  
 

 108

 
үȁ ֶ ֶ ה ̂ ̃ 
 
12. ̂ ̃ 
 

̆ ‫ ֓̆ ӻ ֓ ֓

ѐꜛ ת ‾ ‾ ̆ ӎ ᴁ ‍ ‾

‾ ̆ ѝ ̆ Ὧ ӊ῏ḣ ῏ḣȂ 
 

ᴁέ Ὥ ⁸ ̆ ȂὭ

⁸̆ ╟ Ὥ ⁸̆Ө б ╟ Ὧ

╘ ᾱ ‍ӎ ⁸ У Ȃ ̆ Уэ֝н

╘ бᾱ ת̆╒ а ⁸ бὲӹ У Ὥ ⁸ Ҿ

⁸ Ȃ 
 

̆ ‫ ұ ӎ ᴁ ᾿ ӊ

Ὠἵ֓ḣ֙ ̆ ὡ ‫ ̕ ‫ ұ

ӎ ᴁ ᾿ ӊὨἵ֓ḣ֙ ̆ὲ ὡ ̆

Ȃ 
 

̆ ̆ ӎ ‍ ᴁ ᾿

֙ ̆ ֓ḣȂ ӎ ᴁ᾿

֙ ̆Ԉ ᴁ ӊ Ὠἵ֓ḣѝ ̆ ֶ

ֶ ̆ б ֝н ֝нѮ ᾃ Ӈ ᴿ

ұ ֝н ᾃת)‍ Ӈ ұ ӊ῏ḣ ̆ ὤ )̆
ᴁ ᾿‾ Ȃ ᴁ ‍ ‾ ‾ ‍

‍̆ ῏ ֓ḣȂ ᴁ ᾿Ҳ ̆Ԉ

֓ḣԈ ὲӹ Э ᴁ᾿ ῏ ѝ

̆ Ѭ╘ Ȃ ұ ᴁ ᾿ Ԉ п ὲӹ

╟̆ ֓ḣ ὡ п Ȃ 
 

̆ὲ ֓ḣб ֓ ̆ ὡ Ȃ

̆ ὡ п ‍ ᴿ ὡ Ȃ 
 

Ὠ ȁ ֝нȁ ֝н ῏ḣ ῏ḣῆ ̆

үȁ23Ȃ ֓зὨἵ֓ḣа ὲӹ ῏ḣ

῏ḣῆ ̆ үȁ9Ȃ 
 

13. ӊ 
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16. ӊ̂ ̃ 

 
ᴳ ̆ ᴐѝ ӊ Ȃ ̆ Ὧ

ᴳ ‍⁞ᴐѝ ӊ ӊ Ȃ ӻ ֓

ᴳ Ѯ ‍ ̆ Ԉ ‍ ̆ὤ ᴐѝ ӊ Ȃ 
 
ᴳ ӊ̆ ὲᴳ ᾃ Ȃ ұ ҩ̆

ᴳ ӊ ᴳ ̆ Ȃ 
 

ᾃ ‍ѝשּ̆     Ȃ

 ̆ұ ὡ Ȃ  ̆ Ю‟ ֒ ̆ ҫԈ

̆ע ̔ ӊԈᴳὲ ᴳ   Эέ ̕έ

ӊ ᴳ   ̕ ӊӊ ‾ ̆ꜛ ӊ

ӊ ӊ ӊ ̆ ӊ ᾃ ᴳ ̆ ὲ

̕ ȁ ╘ ὲӹ ̆Ԉ ӊ ̆ ╒ᴳ

  ӊ̕ ұ ӊ   Ȃа Э

֒  ̆ұ ὡ Ȃ 
 

Э ֒̆ ̆ ̆

ὡ Ȃ 
 

ӊ῏ḣ ῏ḣῆ ̆ үȁ23Ȃ 
 

17. ḡ 
 

֝н ѐ ֓ ḡѮ ̆ б Ү Ὧ Ѭ╘ ԈЮ

֒̆ ὲ ѝ ḡ̔ 
 
(1) Ѭ╘ Ѭ╘̕ 
 
(2) Ѭ╘ ‾   ̕ 
 
(3) Ѭ╘ Ȃ 
 

ḡ Ὧ Ѭ╘   ᴧה ‫ ̆ б

Ү Ὧ ȁа ֓ḣ Ȃ э ӊ ḡ ḡ

֓ḣ Ȃ   ֓ḣа ₥ ᴧה ̆ ₥ ᴧה

֓ḣ Ȃ 
 

18. ֙ ӻ 
 
֙ ӻ ‍̆ѝԈ ֙ ӻ Ԉ ֙ ӻȂԈ ֙ ӻ̆

ѝ ╘Ԉ ֙ ὲӹ έᴐѝ ֓ Ӈ Ȃ 



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2010 12 31  
 

ӝ ︢ἷ 
  
 

 112

 
үȁ ֶ ֶ ה ̂ ̃ 

 
18. ֙ ӻ̂ ̃ 

 
Ԉ ֙ ӻ ᵏ ╘ ̆Ԉ ҫ έ Ὠἵ֓ḣ Ȃ ҫ

̆ ҫ Ὠἵ֓ḣ ὡ Ὧ ̆ ╗ Ὠ ̕

ᾃ ╘ ⁮ н ֒ ̆ ᾃ э ӊ ḡ ̆

ӝ ╟ȁ ⁮ н ֒ ᶕ

έ ᴐ  ᴧה ̆Ԉ ѝ ̆ ҫ Ὠἵ֓ḣ̆ ╘ ὡ Ὧ

̆ ╗ Ὠ Ȃ έ Ὠἵ֓ḣ Ἷ - ֓

̆ Цȁ ֙ ӻȂ 
 

н ֒ ╘ ֒ ̆ Ԉ ֙ ӻ ̆

╗ Ὠ Ȃ Ѯ₥̆ұ э ӊ ḡ ѝԈ ֙ ӻ

ҩ ‍Ԉ έ ᴧה

Ȃ 
 

ұ ֙ ӻ̆а ̆ ֒ ֒

֒̆ ֒ ֒̆ ֒ѐ

֒̆ ѝ Ȃ 
 

ᶢ ҩԈ ֙ ӻ ̆ ᶢ ᾳ ╘Ȃ

̆֗ᴉ ╗ ҫ έὨἵ֓ḣ ᶢ ̆ ᶢ ‾ ̆

╘ ╗Ȃ 
 

ҩԈ ֙ ӻ̆‡ұ ᴐѝ╗ ̆

Ȃ ὲӹ ת֒ ᾃ ̆ᴐѝ Ԉ

֙ ӻ Ȃת ̆ ҫ έ̆ έ ҫ ҫ

έ ұ Ԇ έ ̆‡Ԉб έ ֒ᶢ

̆ ҫ Ԇ έ Ȃ 
 

19. ὡ 
 

ὡ ‾ ὡ ȁз ̆ Ю‟ ֒ ҫԈ

̔ 
 

ὡ 
 

Э ў ̆ аᾋ ᶑ б

⁸̆з Ὧ

̆ ѝ ὡ Ȃ ὡ ̆ ӱ ֓

ת̆ ֓ аὨἵ ̕ ֓

̆ Эέ ̆ ֓ Ὠἵ֓ḣ Ȃ 
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19. 
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21.  

 
ꜛ Ȃ ұ֝н ӊ ̆ б ὡ

п Ӈ Ү Ὧ ὡ п ̆ ᴐѝ ὡ Ȃ 
 

ұ Ԉ₥ ḡ ӊ̆ Ӈ

Ȃ 
 

ӊб ḡұ ӊ ḡ ֓ḣб Ѯ ̆Ԉ

ᴐѝ ӊ ḡ ת Ԉ ὲ ֓ḣб Ѯ

ӊ ̆ ӊ ḡ ḡ╘ Ȃ 
 

Ԉ ḡ̆ ̔ 
 
(1) ԈЮӇ ѐӊ ̔ ‫ ̆ έ ԈЮ

Ӈ ѐӊ ӊ ḡ ‫ ̔ Ӈ а ֝н ̆ зӇ а

ֶ ‾ ҂а Ҳ Ȃ 
 
(2) ұб Ὠ ȁ ֝н ֝н Ὧ ̆

⁸ з аֶ Ȃ 
 

ұ ȁ Ԉ Ҳ ῏̆ Ԉ

ȁ Ҳ ῏ ѝ ̆

ӊ ӊ̆ ̔ 
 
(1) ԈЮӇ ѐӊ ̔ Ӈ а ֝н ̆ зӇ

а ֶ ‾ ҂а Ҳ Ȃ 
 
(2) ұб Ὠ ȁ ֝н ֝н Ὧ ̆ Ю‟

֒ ̆ ӊ̔ ̆з

Ȃ 
 

ұ ӊ ḡ ̆ ұ ӊ ḡ̆ᵑ ̆

ӊ Ṧ ḡ ̆ ӊ ḡ ӊ

Ṧ ḡ Ȃ 
 
ұ ӊ ḡ ̆ ӊ ֓ḣ ̆

Ԉ ӊ ‾ ̆῏ ӊ

֓ḣȂұ ӊ ḡ ̆ ה ӊ̆

ᵏ ‍ ӊ ᾃ̆ ӊȂ 
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23. ӊ῏ḣ̂ ̃ 

 
ꜛ Ὧ ӊ ӊ ῏ḣ ̆ б Ὧ ӊ

ӊ ῏ḣ ̆ Ἴ аꜛ ӊ ӊ ῏ḣ ̆

̆ ῏ḣ Ȃ ꜛ ӊ ӊ ῏ḣ

̆ ὲ ֓ḣб ̆ ᴂұ ֓ḣ ̆῏ḣ Ἴ

῏‍ ӊ ӊ ѐ ֓ḣ̆ᾋ ӊ ӊ ѐ

Ѯ ὲӹ ӊ ֓ḣ ̆ ᴿ ῏ὲӹ ӊ ֓ḣȂ 
 
Э ӊ῏ḣ У ̆ Ԉ ֶ аᾋ Ȃ 
 

24.  
 

̆ ѝ ᵏ ╘ ҫ ֙ ӻԈ Ԉ

ὲӹ Ὧ  Ȃ ᵏ ╘ ֶ ̆ ӻ ѝ ḡȂ ұ ӊ

ḡ 1 ԈЭ⁮ ̆ ̆‡Ԉὲ ḣ‟ Ȃ
  

  
1 1
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үȁ ֶ ֶ ה ̂ ̃ 

 
27. ‍ ̂ ̃ 

 
‍ ᾃ Ю‟ ֒ ‍̔ 

(1) ‍ ╟ѐӊ ὡȁ ̕ 
(2) Ὠ ֓ ‍ ̆Ԉᾱ ὲ ȁ ֓ὲн

̕ 
(3) ‍ ╘ ᾳȁ Ὧֶ ᶕ Ȃ 
 
чэ э ‍ έ נ ̆ з У ֒ ̆‡ ѝУэ ‍

Ȃ 
 

28. ֶ ″ ה  
 

⁸ ╘ ᴐ ″ ה ̆ Ҿ″ ה ֶ ὡȁ ȁ ӊ

ḡ Ԉ ӊ ḡ ḡ Ȃ ̆ Ҿה а

ӊ ḡ Ȃ 
 
″  
 

ֶ ѐ̆ ᴐ ҩԈЮ ╘ έ

″ ̔ 
 

ὡ  
ὡ ̆ а н╘̆ У ⁸ б ̆

У Ӈӻ Ȃ ὤ ᾃ ᵏ а Ȃ

̆ ὡ ֶ ѱ ע⁸ Ȃ
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Ьȁ ̂ ̃ 
 
2. ִ  
 

Ὠ ұ שּ ᾊ ̆ ֝н̆2008-2010 ֝н

ѝ15%Ȃ ‍ ᾃ Ὠ ֝н Ю̔ 
 

ѐὰ ֒ ֗Ὠ ̆ұ2009 12 ѝ ֒֝н̆ Ȑ2008ȑ1
̆ У үэ ‾ ὁ ֝н ̆ Ь ҷ ῏ ֝н ̆

ѝ үэ ‾ Ȃ 
 
ӏѐὰ ֒ ֗Ὠ ̆ұ2009 12 ѝ ֒֝н̆ Ȑ2008ȑ1

̆ У үэ ‾ ὁ ֝н ̆ Ь ҷ ῏ ֝н ̆

ѝ Уэ ‾ Ȃ 
 

ѐὰ ᶕ ֗Ὠ ̆ұ2009 9 ѝ ֒֝н̆  ῏ὁ

̂2009 3̃83 ̆ У үэ ‾ ὁ ֝н ̆ Ь ҷ ῏ ֝н

̆ ѝ үэ ‾ Ȃ 
 

ѐὰ ֒ ֗Ὠ 2010 ‚ ᾃ ֒֝н̆ ֝н

ѝ10%Ȃ 
 

ӏѐὰ … ֙ Ὠ (ԈЮ “ ӏ …”) 2010 ֒֝н̆

10% ֝н Ȃ 
  

ѐὰ ╘ ֗Ὠ ֝н̆2008-2010 ֝н

ѝ15%Ȃ 
 

ѐὰ ╟ ᶕ Ὠ ᾊ שּ ӊн ֝

н̆2008-2010 ֝н ѝ15%Ȃ 
 

ѐὰ Ὠ ֝н̆2008 -2010 ֝н

ѝ15%Ȃ 
 

Ὠ ֝н̆2008-2010 ֝н ѝ

15%Ȃ 
 
Э ѐὰ ֗Ὠ ᾊ Э п ̆שּ ֝н 2̆008-2010

֝н ѝ15%Ȃ 
 
Э ѐὰ ֒ ֗Ὠ Э п שּ ╘ ︠ҷ ῏(2007) 301
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Ьȁ ̂ ̃ 
 
2. ִ ̂ ̃ 
 

ӏѐὰ ֒ ֗Ὠ ӏ שּ ╘ ῏[2007] 4 ̆ ὲ

‾ У ү ὁ ֝н ̆ Ь ҷ ῏ ֝

н ̆ ѝ ҷэ ‾ ̆ 25% ῏ ֝н Ȃ Ὠ

֝н̆ ѝ2008 -2010 Ȃ 
 

ѐὰ ֒ ֗Ὠ ╘ ╘‍  [2008]29 ̆

ὲ ‾ У ү ὁ ֝н ̆ Ь ҷ ῏

֝н ̆ ѝ э ‾ ̆ 25% ῏ ֝н Ȃ Ὠ

֝н̆ ѝ2008 -2010 Ȃ 
 

ѐὰ Ὠ ֝н̆2008 -2010 ֝н ѝ

15%Ȃ 
 

ѐὰἽ Ὠ ᾊ ӊн ᾃ̆שּ

֝н̆2008-2010 ֝н ѝ15%Ȃ 
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ȁ ╘  

 
1. Ὠ ᾳ 
 

Ὠ Ὠ ᾳ Ю̔ 
 



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2010 12 31  
 

ӝ ︢ἷ 
  
 

 124

 
ȁ ╘ ̂ ̃ 

 
2.  
 

ұ2010 ̆ У Ὠ ꜛ ѐὰ…н Ὠ ̂ԈЮ

"ѐὰ… ”̃ȁѐὰ ̂ ̃ Ὠ ̕ ү Ὠ ꜛ

Ὠ ȁ ѐὰ ֗Ὠ ȁ ѐὰ … ֒ Ὠ ȁ ѐ

ֵ֝н̂ԈЮ ” ”̃ȁ ѐὰ ֒ ֗Ὠ ȁ

ZTE Do BRASIL INDUSTRIA LTDAȁZTE COOPERATIEF UAȁZTE (UGANDA) 
LIMITEDȁZTE Azerbaijan MMCȁZTE IOOOȁZTE Nepal Pvt. Ltd.ȁAceland investments 
Limitd̕ Ь Ὠ ꜛ Ь ѐὰ ֒ ֗Ὠ ȁZTE BELGIUMȁZTE Austria 
GmbHȁZTE Singapore International PTE LTDȁZTE Hungary KftȂὲѐ̆ Ὠ ѐὰ

… 31% ̆ ֵ ̆ѐὰ… ᴐѝУ ֵӝӎ

ᾱ ̆ ὲ ⁸̆ ὡ ╘ Ȃ Ὠ Ѯ Ὠ ӏ …

ӏ Ὠ ̂ԈЮ “ ӏ ”̃61% ת̆֙ Ὠ

, ӏ … ᾱ ᴿѝ20%̆ з ӏ … ᾱ ӏ ╘

,҂ ֗ὁ ӏ Үֶ ̆ а ӏ ⁸̆а ὡ

Ȃ 
 
Э Ὠ ̆ ╘ бЭ У Ȃ 

 
3. ᴇў  
 

   
 2010 2009 2010  2009
  

ἷ 6.7255 6.8314 6.6227 6.8282
ἷ 9.3018 9.5399 8.8065 9.7971
ἷ 0.8657 0.8813 0.8509 0.8805

 10.5981 10.6955 10.2182 10.9780
 0.1462 0.1417 0.1467 0.1456

ҽ  3.9340 3.3890 3.9647 3.9032
 0.0790 0.0843 0.0769 0.0811

ҽ  0.0007 0.0006 0.0007 0.0007
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ҷȁ ╘ ў  
 
1.  
 

  2010  2009  
  ӝ   ӝ

    
 ӝ  
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ҷȁ ╘ ў ( ) 
 
1. ̂ ̃ 
 

  2010  2009  
  ӝ  ӝ
   
ὲӹ  ӝ  204,128 1.0000 204,128 165,444 1.0000 165,444
 ἷ 30,479 6.6227 201,853 36,013 6.8282 245,905
 ὲӹ 1,028  9,637
   
  407,009  420,986
   
  15,383,207  14,496,808

 
ұ2010 12 31 ̆ ⁮ ⁸ ѝӝ 407,009︢ἷ(2009 12

31 ̔ӝ 420,986︢ἷ
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ҷȁ ╘ ў ̂ ̃ 

 
4. ̂ ̃ 

 
‍ Ю̔ 

 
 2010  2009
  
1 Ԉᾃ 16,810,036 15,048,672
1 2  1,453,857 1,124,356
2 3  708,457 558,473
3 ԈЭ 681,093 330,491
 19,653,443 17,061,992
῏̔ ῆ  2,089,518 1,742,777
  
 17,563,925 
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ҷȁ ╘ ў ̂ ̃ 

 
4. ̂ ̃ 

 
ұ 2010 ̆ Ȃ(2009: ) 
 
 2010  2009
  
₥ҷ  7,508,659 7,473,418

ᴿ 38.21% 43.80%
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ҷȁ ╘ ў ̂ ̃ 
 
5. ὲӹ ̂ ̃ 
 

 2010  2009
  
₥ҷ  242,416 69,118
ὲӹ ᴿ 17.44% 6.52%

 
Э ὲӹ ₥ҷ ѝ Ь ᴁ ὲӹ ̆ 0-36э

ᾃȂ 
 

ұ2010 12 31 ̆ ᴍ Ὠ 5%( 5%)ԈЭ ᾱ ֙ п ᴁ Ὧ

(2009 12 31 ̔8,607︢ἷ)̆ὲ ὩȁὯ Ὧ ὲӇ ѐ

Ȃ 
 
6. ӻ  
 

ӻ ‍ Ю̔ 
 

 2010  2009  
 ᴍ ᴿ(%) ᴍ  ᴿ(%)
  
1 Ԉᾃ 449,664 100% 355,422 100%

 
 2010  2009
  
₥ҷ ӻ  71,534 78,056

ӻ ᴿ 15.91% 21.96%
 

ұ2010 12 31 ̆ ᴍ ꜛ ӻ Ὠ 5%( 5%)ԈЭ ᾱ ֙ п ᴁ

Ὧ ѝӝ 2,134︢ἷ(2009 12 31 ̔ӝ 157︢ἷ)̆ὲ

ὩȁὯ Ὧ ὲӇ ѐ Ȃ 
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ҷȁ ╘ ў ̂ ̃ 
 
10.  
 

 2010  2009
  
‍ ᵏ ᶕ  660,873 495,919
῏̔ ῆ  93,429 112,170
  
 567,444 383,749

 
ῆ ῏ ╟ ᾳ ҷȁ17Ȃ 

 
а ֒ ̆ “ ᶑ ” “ ᶑ

Ѯ ” ̆ ѝӝ 4,972,718︢ἷ(2009 12 31 ̔ӝ

2,968,629︢ἷ)Ȃ 
 

ұԈ₥ ̆ Ὠ бУ ҩ ѝ15Ӣ ᶕ Ȃ

ч ѐ ᾃ ̆ ᶑ ̆ч

  ѝ3⁮13 Ȃ Ὠ б ᶑ ̆

̆ ‾ 6э ἷLIBOR+1.5% LIBOR+1.8% ‾ ̆ ‾

Ὠ ‍⁞ ӻȂ ̆ ӻ̆ Ὠ

а Ԇὲ ӻ Ὧ Ȃ а ӻ̆ Ὠ Ṧȁ

Ṧ ֗ ӑ Ӈ→ 20%̆ Ὠ а ᶑ ֒Ȃұ2010
12 31 ̆Э ӊ ѝӝ 7,586,858︢ἷ(2009 12 31 ̔

ӝ 6,082,427︢ἷ)̆ὲѐӝ 6,069,486︢ἷ(2009 12 31 ̔ӝ 4,865,942
︢ἷ) Ὠ ӊ ḡ ̆ ѝ ֝нֶ ῆ‡ 23 ѐ

Ὧ ӊ ֒ȂбὨ ὡ Ὧ ḡӝ 1,517,372︢ἷ

(2009 12 31 ̔ӝ 1,216,485︢ἷ) Ὠ ӊ ḡ Ȃ 
 

ұ̆2010 12 31 б̆ Ὧ Ὠ ᶑ

‾ ̆Ὥ ӝ 504,380︢ἷ(2009 12 31 ̔ӝ 328,920︢ἷ)̆ὲѐУ

Ԉᾃ ‍ӝ 112,169︢ἷ(2009 12 31 ̔ӝ 73,868︢ἷ)‟ѝὲӹ ӻ ̆

ҷȁ25̆У ԈЭ ‍ӝ 392,211︢ἷ(2009 12 31 ̔255,052︢ἷ)
‟ѝὲӹ ╟ ḡ̆ ҷȁ30Ȃ 
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ҷȁ ╘ ў ̂ ̃ 
 
11. ֝н ֝н  
 

2010  
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ҷȁ ╘ ў ̂ ̃ 
 
11. ֝н ֝н ̂ ̃ 

 
2010 ̂ ̃ 
 

 ӊ ḡ ᾿ ӊ н ὡ ᾿‾
  

  
֝н  

Bestel Communications Ltd 4,606 96 4,510 - -
  

֝н  
Ὠ  38,416 28,610 9,806 72,157 1,710

֙ Ὠ  2,866,438 163,964 2,702,474 702,373 180,376
KAZNURTEL Limited Liability 

Company 7,164 2,109 5,055 - -
ῴ Ὠ  124,176 86,573 37,603 216,591 5,744
ѐὰ Ὠ  135,621 91,808 43,813 135,459 14,483

ᴇ Ὠ  32,554 20,897 11,657 186,002 6,512
Ӷ Ὠ  182,529 120,254 62,275 231,156 1,556

Ἵ Ὠ  287,088 104,274 182,814 287,693 65,143
ѐὰ ֒ ( ) Ὠ  31,031 94,151 (63,120) 22,465 (1,191)

Ὠ  68,670 37,543 31,127 160,549 673
ѐὰ ֗Ὠ  
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ҷȁ ╘ ў ̂ ̃ 
 
11. ֝н ֝н ̂ ̃ 
 

2009 ̂ ̃ 
 

 ӊ ḡ ᾿ ӊ  н ὡ ᾿‾
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12. ̂ ̃ 
 

2010 ̂ ̃ 
 

(2) ֝н 
 

 ‫ ῏ ᴿ ᾱ ᴿ 
 (%) (%) ‾
   

Ὠ

 1,800 2,464 478 2,942 30.00% 30.00% -
֙ Ὠ  31,559 61,128 479,367 540,495 20.00% 20.00% -

KAZNURTEL Limited 
Liability Company 3,988 2,477 - 2,477 49.00% 49.00% -

ῴ Ὠ  3,500 10,601 1,774 12,375 30.88% 30.88% -
ѐὰ

Ὠ  5,000 7,531 2,426 9,957 22.73% 22.73% 4,375
ᴇ

Ὠ  4,000 2,058 2,605 4,663 40.00% 40.00% -
Ӷ Ὠ  750 18,216 467 18,683 30.00% 30.00% -

Ἵ Ὠ  4,500 27,694 11,830 39,524 21.62% 21.62% 1,980
ѐὰ ֒ ( )
Ὠ  4,500 - - - 30.00% 30.00% -

Ὠ  7,051 9,136 202 9,338 30.00% 30.00% -
╒ Ὠ  3,500 2,077 (2,077) - 35.00% 35.00% -

WANAAG 
Communications 
Limited 351 139 (139) - 45.00% 45.00% -

ѐὰ ֗Ὠ  300,000 280,257 (18,335) 261,922 23.26% 23.26% -
ѐὰ( )

Ὠ  3,345 2,804 (490) 2,314 49.00% 49.00% -
ӏѐא Ὠ

 1,960 - 779 779 49.00% 49.00% -
Э ѐὰ ╒ᶕ

Ὠ  2,000 1,998 (31) 1,967 40.00% 40.00% -
Ὠ  3,000 5,414 (5,414) - 6.00% 6.00% 1,200

Э Ὠ

 4000 4,033 1,170 5,203 40.00% 40.00% -
ֻ Ὠ  175 - 130 130 30.00% 30.00% -

Э б Ὠ

 2,000 - 2,000 2,000 20.00% 20.00% -
н Ὠ

 432 - 432 432 35.00% 35.00% -
ӏ Ὠ

 533 - 533 533 61.00% 20.00% -
   
   
 438,027 477,707 915,734   7,555

 
ұ ѐὰ ֒ ( ) Ὠ а Ѭ╘̆ Э

ᴁ ᾿Ҳ ̆Ԉ ֓ḣ῏ ş
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ҷȁ ╘ ў ̂ ̃ 
 
12. ̂ ̃ 
 

2009  
 

(1) ֝н 
 

  ‫ ῏ ᴿ ᾱ ᴿ 
  (%) (%) ‾
    
Bestel 

Communications 
Ltd. 2,050 2,255 - 2,255 50% 50% -

 
(2) ֝н 

 

 ‫ ῏ ᴿ 
ᾱ

ᴿ 
 (%) (%) ‾
   

Ὠ

 1,800 3,824 (1,360) 2,464 30% 30% 900
֙ Ὠ  31,559 27,457 33,510 60,967 26.67% 26.67% -

KAZNURTEL Limited 
Liability Company 3,988 2,477 - 2,477 49% 49% -
ῴ Ὠ  3,500 9,115 1,486 10,601 30.88% 30.88% -
ѐὰ

Ὠ  2,500 6,074 1,457 7,531 22.73% 22.73% -
ᴇ

Ὠ  4,000 1,949 109 2,058 40% 40% -
Ӷ Ὠ  750 15,428 2,788 18,216 30% 30% 450

Ἵ Ὠ  4,500 15,313 12,381 27,694 22.5% 22.5% -
ѐὰ ֒ ( ἳ  
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13. ӊ 
 

2010  
 

 ‫  ╗ ῏
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ҷȁ ╘ ў ̂ ̃ 
 
13. ӊ̂ ̃ 
 

ӊ῏ḣῆ ᴍ Ԉ₥ ӊᴳ ̆ ӊ῏ḣῆ

2009 ‫ȁ ᴍ ҩ ̆ ὲ ὡ ӊ Ȃ 
 
14.  
 

2010  
 

  ‫ ╗

ὡ

ӊ   

ὡ

ᴿ(%)/

    
Ӽ н У  1,000,000 90,820 5,446 (26,114) 70,152  100%
ӏ ѐ   317,565 412,311 (687,683) 42,193   

Э ѐ ү   63,589 87,719 (127,500) 23,808   
ү   117,420 57,413 (170,262) 4,571   

ӝ Ὠ   213,456 562,978 (152,506) 623,928   
Ьҽ   - 1,123 - 1,123   

  336,2181 T47a5>T4a0719 304,55900) 5686928   
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ҷȁ ╘ ў ̂ ̃ 
 
15. ӊ 
 

2010  
 2010
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ҷȁ ╘ ў ̂ ̃ 
 
15. ӊ̂ ̃ 
 

2010 ӊ ѝӝ 54,928︢ἷ(2009 ̔ӝ 74,864︢ἷ)Ȃ 
 

ұ2010 12 31 ̆ ֓ḣӝ 2,444︢ἷ(2009 12 31 ̔ӝ 4,140︢ἷ)
ӊ ⁮ ⁸Ȃ 

 
ұ2010 12 31 ̆ ᴁұѐ ȁ ȁЬҽȁ ӏ ᾿ḣ ѝӝ

497,717︢ἷ(2009 12 31 ̔ӝ 293,917︢ἷ) ᴳ Ȃ 
 

Ԉ₥ ӊᴳ ӊ ӊ῏ḣῆ ̆ 2009 ‫ȁ

ᴍ ҩ ̆ ὲ ὡ ӊ Ȃ 
 

  Ю̔ 
 

2010  
 

‫ ╗ ῏  
  

ӊ  167,672 59,572 40,195 187,049
ӊ  610,703 777,082 108,330 1,279,455

  
 778,375 836,654 148,525 1,466,504

 
2009  

 
‫ ╗ ῏  

  
ӊ  96,246 92,850 21,424 167,672
ӊ  379,774 309,923 78,994 610,703

  
 476,020 402,773 100,418 778,375

 
2010     ᴿѝ10.6%(2009 ̔6.5%)Ȃ 
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16. ӊ/ ḡ 
 

ӊ ḡаԈ ᾿ ‟ ̔ 
 

ӊ ḡ̔ 
 

 2010  2009
  

ӊ  
ᾃ ‾  103,176 135,080

֓ῆ  48,458 88,284
 12,231 92,439

ᶑί ῆ  69,452 29,428
֭ ‾  6,985 5,704

Ҳ  180,796 42,450
   3,235 -

 230,912 250,533
  
 655,245 643,918

 
 2010  2009
  

ḡ  
έѮὨἵ֓ḣ ╟ (23,119) -
֝н  (66,048) -
(3,924) - ע

  
 (89,167) (3,924)

 
ӊ Ю̔ 

 
 2010  2009
  

Ҳ  531,874 423,141
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ҷȁ ╘ ў ̂ ̃ 
 
16. ӊ/ ḡ̂ ̃ 
 

ӊ Ҳ ұԈЮ ⁮ ̔ 
 

 2010  2009
2010  - 21,348
2011  6,044 6,044
2012  14,104 14,104
2013  3,650 -
2013 Ԉ  508,076 381,645
  
 531,874 423,141

 
ӊ ḡ Ю̔ 

 
 2010  2009

  
ᾃ ‾  302,312 491,453
֓ῆ  716,779 751,999

 170,973 625,992
ᶑί ῆ  215,076 157,144
֭ ‾  43,332 38,028

   24,157 -
 1,539,413 1,670,220

  
 3,012,042 3,734,836

 
  

25,060 - ע
έѮὨἵ֓ḣ ╟ 115,417 -
֝н  440,318 -

б Ὠ Ὧ ( 1) 1,177,844 822,525
  
 1,733,579 847,585
 

1 ȇѐ ӝ Ὥ ֝н Ȉ ὲ ᴿ ̆2008 1 1 ̆

‾ ὡ ұ 2008 1 1 ѐ Ὠ ӊ ‾

10% Ԇ ̆ ұ שּ Ὠ ѝ5%Ȃұ2010 12 31
̆ Ὠ ‍ ‾ ‍ ӊ Ѭ╘

ḡ̆ ѝ ⁸ Ὠ ‾ ̆ ѝ Ὧ ӊ ‾ а

ֶұ ҫԈ‍ Ȃ 
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18. Ḇ  
 

  2010  2009  
  ӝ  ӝ

   
ᶕ Ḇ  ӝ  1,199,324 1,199,324 604,000 604,000
 ἷ 401,427 2,658,531 457,000 3,120,487
  - 540,000 78,630
 ἷ 
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ҷȁ ╘ ў ̂ ̃ 
 
19. ӻ  
 

 2010  2009
  

н ὅ  7,117,633 3,239,419
ὅ  2,938,844 5,245,442
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ҷȁ ╘ ў ̂ ̃ 

 
22. ӻ  

 
2010  
 
 ‫ ╗ ῏  
  

ȁ ȁ  1,933,703 9,554,656 (9,020,145) 2,468,214
‾  32,514 428,655 (435,093) 26,076

ֶᶑ  14,087 716,403 (713,511) 16,979
ὲѐ̔ ί ᶑ  10,759 343,293 (343,484) 10,568

תּ ᶑ  2,993 304,490 (301,188) 6,295
нᶑ  208 30,769 (30,770) 207
ᶑ׀  75 15,288 (15,421) (58)
ᶑ  52 22,563 (22,648) (33)

ᴃ Ὠ  1,970 270,551 (238,051) 34,470
ֶ  416,446 318,678 (182,936) 552,188

  
 2,398,720 11,288,943 (10,589,736) 3,097,927
 
2009  
 
 ‫ ╗ ῏  
  

ȁ ȁ  1,091,334 7,805,912 (6,963,543) 1,933,703
‾  12,683 396,246 (376,4151[4cff55.5<47a5>-5.5<01c322f943080a60>-5.5<3e39>-5.5<4308>]TJ
/TT4 1 T34005(0f22,501908> TD
<14481cff1b44>Tj
/TT4 f312Tf
1b44>Tj
/TT4 f3130.7(4>Tj
/TT4 f31216,403)-2606.7((7814648) )4868.8((33))]J
/TT6 1 Tf
-
( )Tj
/TT6 1 /TT4 1 Tf
-36.0328 -1.10.0877TT4 1 TJ
.843005 TD
0 Tc
0 Tw
[<074a040102d60dce>-5.5<1d00>-5.57TT464d505b14c3d>-5.5<43( )4TJ
/TT4 1 50
5.0109 0 40 T6 1 Tb44>Tj
/T40 T35 0 0 1327)-281 Tf
116,403 7TD
0 Tc
<) 6,295

תּ ᶑ
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27. У ᾃ⁮ ╟ ḡ̂ ̃ 
 

1̔ Ḇ • ̂ ̃ ᵏ ᶑḆ Ȃ 
 

2̔ Ḇ ꜛ Closed Joint Company TK Mobile Ԉ Ԉ

Ю ӊᴐѝ Ḇ ̕Ԉ •ѐ ᶕԈ Ὠ

Congo-Chine Telecom S.A.R.L.(•ѐ ᶕ̃51% ѝ ̆ Ԉ

Ю ӊᴐѝ Ḇ Ȃ 
 

ұ2010 12 31 ̆ ₥ҷ У ᾃ⁮ Ḇ Ю̔ 
 

 Ḇ  Ḇ ‾ 2010 ᴍ  2009 ᴍ  
  (%)   
    

   2009.4.24 2011.3.12 ӝ 4% - 250,000 - 250,000
 2009.5.11 2011.5.11 ἷ 3% 30,000 198,681 30,000 198,681

   2010.1.4 2011.3.12 ӝ 4% - 188,000 - -
   2010.1.29 2011.3.12 ӝ 4% - 186,000 - -

 2009.5.19 2011.5.19 ἷ 3% 20,000 132,454 20,000 132,454
 
28. Ḇ  
 

  2010  2009  
  ӝ  ӝ  
    
ᶕ Ḇ  ӝ  - - 711,000 711,000 
 ἷ 110,000 728,497 160,000 1,092,512 
ᶑ Ḇ  ӝ  248,143 248,143 234,810 234,810 1

Ḇ  ἷ 112,140 742,670 52,440 358,071 2
    
  1,719,310  2,396,393 

 
1 ᶑ Ḇ Ԉ• ( ) ᴐѝ ᶑӝ ᵏ ᶑȂ 

 
2 Ḇ ꜛ Closed Joint Company TK Mobile Ԉ Ԉ

Ю ӊᴐѝ Ḇ ̕Ԉ •ѐ ᶕԈ Ὠ

Congo-Chine Telecom S.A.R.L.(•ѐ ᶕ̃51% ѝ ̆ Ԉ

Ю ғ ӊᴐѝ Ḇ Ȃ 



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2010 12 31  
 

ӝ ︢ἷ 
  
 

 154

 
ҷȁ ╘ ў ̂ ̃ 
 
28. Ḇ ̂ ̃ 
 

ұ2010 12 31 ̆ ₥ҷ Ḇ Ю̔ 
 

 Ḇ  Ḇ ‾ 2010 ᴍ  2009 ᴍ  
  (%)   
    
ѐ  2009.1.20 2012.1.20 ἷ 2.5% 50,000 331,135 50,000 331,135
ѐ  2009.3.12 2012.3.12 ἷ 2.5% 40,000 264,908 40,000 264,908

 2006.10.15 2016.10.15 ἷ 3% 38,640 255,901 38,640 255,901
 2008.6.27 2013.5.21 ἷ 3% 25,200 166,892 25,200 166,892
 2008.6.27 2012.5.21 ἷ 3% 23,100 152,984 23,100 152,984

 
29. ӻḡⁿ 
 

 2010  2009
  
‫ᴍ  3,632,681 3,514,652

‾  155,109 150,029
ӻ‾  (32,000) (32,000)

  
ᴍ  3,755,790 3,632,681

 
Ὠ ұ2008 1
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31. ̂ ̃ 
 

2009  
 

 ‫ ῏ ╟ 
 Ὠ ὲӹ  
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ҷȁ ╘ ў ̂ ̃ 

 
32. Ὠ  

 
2010  
 

 ‫ ╗ ῏  
  

֓( 1) 5,368,316 4,074,756 (955,577) 8,487,495
ḡⁿ ֙( 1) 580,210 - (580,210) -
Ю ᴁ ᾿

п ╟ ὲӹ

Ὠ  40,509 751 - 41,260
֙ ӻ( 2) 680,864 158,957 (377,601) 462,220

ὡ 80,000 - - 80,000
  
 6,749,899 4,234,464 (1,913,388) 9,070,975
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ҷȁ ╘ ў ̂ ̃ 

 
32. Ὠ ̂ ̃ 

 
1 ̂ ̃ 

 
2010 6 4 , Ὠ У ҫ ֒ ҩ ү ̆

ὡ Ὠ - ֙ ӻ ‍ӝ 364,564︢ἷ ὡ Ὠ - ֓Ȃ

2010 12 15 , Ὠ ү ҫ ֒ ̆ ҩ20% ‍

У ̆ ὡ Ὠ - ֙ ӻ ‍ӝ 13,037︢ἷ ὡ Ὠ

- ֓̕ 
 

Ὠ ұ2010 6 24 2009 ‾ ‍ Ὠ ̆

10 Ὠ 5 ̆ Ὠ ֓῏ ӝ 955,577︢ἷȂ 
 

2 ұ2010 ̆Ԉ ֙ ӻ ὡ ѝӝ 158,957︢
ἷȂ 

 
2010 3 12
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ҷȁ ╘ ў ̂ ̃ 
 
34. ᴍὨ  
 

2010  
 

 ‫ ╗ ῏  
  

ᴍὨ  1,505,203 32,309 - 1,537,512
 

2009  
 

 ‫ ╗ ῏  
  

ᴍὨ  1,431,820 73,383 - 1,505,203
 

Ὠ ȁ Ὠ ̆ Ὠ ᾿‾ 10% ᴍὨ Ȃ ᴍ

Ὠ ⁮ Ὠ ᾊ 50%ԈЭ ̆ аᾋ Ȃ 
 

Ὠ ᴍὨ ̆ ֗ ᴍὨ Ȃ ῆ̆֗ ᴍὨ

ұ Ԉ₥ Ҳ ╗ Ȃ 
 
35. ‍ ‾  
 

 2010  2009
  
‫ ‍ ‾ 6,853,682 5,021,369

᾿‾  3,250,247 2,458,121
῏̔ ᴍὨ  32,309 73,383

Э ‾ * 7,936 -
‾** 841,297 552,425

  
‍ ‾  9,222,387 6,853,682

 
Ὠ ̆ Ὠ ᵏ п‍ ‾ ѝ ѐ ֝нֶ ῆ‡ ⁸ б

╘ ῆ‡ ⁸ ч ᴂ Ȃ 
 

* 2010 4 8 ̆ ╨ ‚ ѐ 69,737,523 ҫ

Ȃ Ὠ ╨ ‚ Ὧ “ аӎ ‍ ”̆
Ḯ ̆ Ὠ ╨ ‚ У ҫ ү ̂ԈЮ

“ ү ”̃ұ‾ ‍ ₥ ̆ ӎ 2009 ‾ ‍

‍ ֙ ѝ1,841,416,933 Ὠ̆ Ԉ ѝ 2009 ‾ ‍

‾ѝӝ 552,425︢ἷȂὨ ұ2010 6 4 У ╨

‚ У ҫ ү Ὥ 26,452,094 ̆ ╨

῏ ѝ43,285,429 Ȃ2010 6 24 ̆Ԉ

╨ 1,867,869,027 ѝ 2009 ‾ ‍ ‾ ̔ 10
ӝ 3ἷ ̂ ̃̆ ӝ 560,361︢ἷȂ ̆2010 ‾

б2009 ‾ ӊ ӝ 7,936︢ἷ ̆ ὲ ‟ ұ Ȃ 
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35. ‍ ‾ ̂ ̃ 

 
** ‾ ︠̆ ‾ ‍ Ὠ п ֶ ῆȂ 
 

36. н ὡ  
 

н ὡ‟ Ю̔ 
 
 2010  2009
  
ў н╘ ὡ 69,852,300 60,070,089
ὲӹн╘ ὡ 411,574 202,474
  
 70,263,874 60,272,563
 
н ‟ Ю̔ 

 
 2010  2009
  
ў н╘  47,071,507 40,572,026
ὲӹн╘  263,519 51,313
  
 47,335,026 40,623,339
 
ў н╘ ‍ӊ ᶕ Ю̔ 
 

 2010  2009  
 ὡ ὡ 

  
 41,990,133 25,852,851 39,982,316 26,035,409

ӊ  17,927,439 14,295,454 13,071,519 9,654,717
ᶕ ֒ ȁ ╘ ὲӹӊ  9,934,728 6,923,202 7,016,254 4,881,900

  
 69,852,300 47,071,507 60,070,089 40,572,026
 
ұ2010 ̆ ұ ὡѐꜛ ҩ

ᶑ ӝ 838,604︢ἷ(2009 ̔825,603︢ἷ)̆ ᾳ

ҷȁ10Ȃ 
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36. н ὡ ̂ ̃ 
 

ў н╘ ‍ ᶕשּ Ю̔ 
 

 2010  2009  
 ὡ ὡ 

  
ѐ  31,850,760 21,099,265 30,304,313 20,362,499
ҽ (аꜛ ѐ ) 12,638,428 8,874,790 13,147,385 10,216,138

 10,617,068 5,852,404 6,841,317 3,176,310
 14,746,044 11,245,048 9,777,074 6,817,079

  
 69,852,300 47,071,507 60,070,089 40,572,026
 

ұ2010 ₥ҷ ὡ ѝӝ 28,705,812︢ἷ(2009 ̔ӝ

28,294,883︢ἷ)̆ ў н╘ ὡ 41.10% (2009 ̔47.10%)Ȃ 
 

37.  
 

‾(Ҳ )῏ ╕ ֓

ῆ ‟ Ȃ ҷȁ8Ȃ ὡ н ὡ10%ԈЭ

Ȃ 
 
38. н ╗ 
 

 2010  2009
  

н  908,228 584,039
 54,087 33,908

╗ 73,249 47,619
ὲӹ 113,513 27,367
  
 1,149,077 692,933

 
ῆ Ьȁ Ȃ 
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39.  
 

 2010  2009
  

‾  2,761,995 2,218,638
╘  1,718,485 1,329,842

 1,043,286 768,939
 559,833 594,214

╕Ὠ  348,531 352,678
ּ  309,983 236,303
 261,424 187,986
 114,136 101,076

ὲӹ   1,637,295 1,254,706
  
 8,754,968  7,044,382 

 
40.  
 

 2010  2009
  

‾  1,175,614 1,424,186
╕Ὠ   183,131  151,417 

  177,054  202,925 
  170,252  125,735 

  159,533  155,274 
  88,316  74,557 

ὲӹ 456,394 433,834
  
 2,410,294  2,567,928 
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47. ̂ ̃ 

 
б έᴇ Ю̔ 

 
 2010  2009
  ( )

  
ұ Ὠ п ᾿‾  3,250,247 2,458,121

  
֙  
Ὠ ╗ ( 1) 2,769,296 2,629,037

—— ╗   
╨ ‚ ⁸ ( 2) 61,864 104,606

( 3) - -
  

Ὠ ╗   
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49. ў  
 

 2010  2009
  

⁮ ὲӹб ╟ Ὧ ̔  
‾ ὡ 101,020 110,715

  
ӻ ὲӹб ╟ Ὧ ̔  

 5,441,026 4,458,413
 2,887,600 2,501,214

 
50. Ἱ  
 

᾿‾ ѝ ╟ ̔ 
 

 2010  2009
  

᾿‾  3,476,482 2,695,661
╗̔ ӊ῏ḣ  315,263 737,940

ӊ  859,538 762,838
ӊ    203,453 175,282 

ӊ  8,042 8,832
ӊȁ ӊ ὲӹ ӊ  24,094 26,744

Ὠἵ֓ḣ ╟  (83,597) (12,560)
╘  907,980 545,041

 (497,163) (11,871)
ӊ ╗ (11,327) (243,653)
ḡ ╗/(῏ ) 85,243 (1,095)

╗ (2,751,161) (628,599)
╗ (8,604,383) (12,353,376)

ӻ ╗ 7,389,338 12,621,593
֙ ӻ  158,957 299,594

а ұ ӻ ╗ (538,849) (893,099)
  

╟ӊ ᾿  941,910 3,729,272
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50. Ἱ  
 

֓ ᾿ ╟̔ 
 

 2010  2009
  

  
ὲѐ̔  17,394 11,188

ұ ӻ  14,887,705 14,064,634
  

֓ ᴍ  14,905,099 14,075,822
 
Ὡȁ Ὧ Ὧ ὲӇ  
 
1. п 
 

п  ֝н  ᾊ

ӝ

Ԇ

н╘

ᾊ

Ὠ  
ᴿ 

Ὠ  
ᾱ ᴿ Ԇ
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 
 
4. ὲӹὯ  
 

 Ὧ Ὧ  Ԇ
  

ѐὰ Ἴ Ὠ  Ὠ пѮ п 27941498X
 Ὠ пѮ п H0420141-X

ѐὰᶕ Ὠ  Ὠ п пѮ Ὠ  715233457
п Ὠ  Ὠ п пѮ Ὠ  74323392-1

ѓ н Ὠ  Ὠ п пѮ Ὠ  72619249-4
ӏא ╒ Ὠ  Ὠ п пѮ Ὠ  76678817-X

 Ὠ п 43523013-9
Ὠ  Ὠ п 12391552-6

ѐὰ ᶕ Ὠ  б Ὠ У п 75049913-8
ѐὰ Ὠ  б Ὠ У п 78390928-7
ѐὰ Ὠ  б Ὠ У п 75252829-7

ѐὰ Ӈ (ӏא) Ὠ  
Ὠ ӝ ֗ Ү 

Ὠ  72260457-8
( ) Ὠ  Ὠ Ү ֗ Ү Ὠ  71522427-8

ѐὰ Ὠ  Ὠ Ү ֗ Ү Ὠ  75048467-3

ѐὰ Ὠ  
Ὠ Ү ֗ Ү Ὠ  

Ѯ Ὠ  76591251-1
ѐὰ Ὠ  Ὠ п пѮ Ὠ  77878419-2
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5. бὯ ў Ӈ  
 

(1) Ὧ Ӈ ̔ 
 

Ὧ  
 

  2010  2009  
 ᴿ(%)  ᴿ(%)
  

ὰ Ὠ * -  -  33,682 0.05
ѐὰᶕ Ὠ  8,663 0.01 6,285 0.01
ѐὰ Ὠ  80 - 3,294 0.01

֙ Ὠ  199 - 34 -
ѐὰ ᶕ Ὠ  443 - 8 -

ѐὰ Ӈ (ӏא) Ὠ  10,768 0.02 37,849 0.06
ѐὰ ֒ ( ) Ὠ  -  - 514 -

( ) Ὠ  64 - - -
Э ᶕ Ὠ  2,510 - - -

ѐὰ Ὠ  35 - - -
ᴇ Ὠ  53,304 0.08 13 -

  
 76,066 0.11 81,679 0.13

 
ұ 2010 ̆ Ὧ ὤ 0.11%(2009 ̔

0.13%)Ȃ 
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5. бὯ ў Ӈ ̂ ̃ 
 

(1) Ὧ Ӈ ̂ ̃̔ 
 

Ὧ ғ ̔ 
 

  2010  2009  
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 
 
5. бὯ ў Ӈ ̂ ̃ 
 

(3) Ὧ ᶑ̔ 
 

Ὧ ᶑ 
 
2010  
 
 ᶑ ᶑ  ᶑ⁮  ᶑ
   
   

ѐὰ Ἴ Ὠ  8,000 2009.8.25 2010.8.25 
 
2009  
 
 ᶑ ᶑ  ᶑ⁮  ᶑ
   
   

ѐὰ Ἴ Ὠ  8,000 2009.8.25 2010.8.25 
 

(4) ὲӹў Ὧ Ӈ  
 

 2010  2009  
 ᴿ(%)  ᴿ(%)
 ( ) ( )
  
Ὧ ӝ  32,150 0.32% 40,700 0.53%

 
̔ 

 
(ii) Ὧ Ӈ ̔ ̆ Ԉ ֓бὯ Ӈ Ȃ 
(iii) Ὧ н̔ ̆ Э Ὧ   ╕Ὠ ̆

ӝ 1,886︢ἷ(2009 ̔ )Ȃ 
̆ Э Ὧ ὡ╕Ὠ ̆

ӝ 58,283︢ἷ(2009 ӝ̔ 70,188︢ἷ)Ȃ 
(iv) Ὧ ᶑ̔ ̆ Ὧ ᶑ ᾳȂ 
(v) ὲӹў Ὧ Ӈ ̔ ̆ Ὠ Ὧ ӝ (ꜛ

ȁ ὲӹ ) ѝӝ 32,150︢ἷ(2009 ̔

ӝ 40,700︢ἷ)̆ὲѐ ֙ ӻ ѝӝ

5,908︢ἷ(2009 ̔ӝ 10,486︢ἷ)Ȃ 
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6. Ὧ ӻ ᴍ ̂ ̃ 
 

 Ὧ Ὠ  2010  2009
   

 ᴇ Ὠ  - 4,644
 ѐὰᶕ Ὠ  - 293
 ѐὰ Ӈ (ӏא) Ὠ  1,158 825
 ѐὰ ֒ ( ) Ὠ  5,851 7,481
  2 2
 ѐὰ Ὠ   

 -Tj
/T
645.742516362 57.4183 080>405e
f
BT
10.92 0 0 10.02 100.62 5109cc83 Tm
( )Tj
/0.98 0 0 10.98 171.12 513.9423 Tm
024.73365410d 39,965( ) Ὠ  
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Цȁ ֙ ӻ 
 
1. ᾳ 
 

 2010  2009
  
Ԉ ֙ ӻ ╘  1,106,794 1,106,794

 
 2010  2009
  
Ԉ ֙ ӻ Ю̔  
  

Ὠ ѐԈ ֙ ӻ ᴍ  462,220 680,864
Ԉ ֙ ӻ  158,957 299,594

 
2. ╨ ‚ 
 

Ὠ ȇ У ╨ ‚̂2007 2 5 ᶢ ̃Ȉ̂ԈЮ “ ╨ ‚”̃
ѐ ֶ ̆ 2007 3 13 Ὠ 2007 У ї п

ֶ Ȃ Ὠ Ԉ ҫ ̂A ̃ ̆ ╨ ҫ47,980,000
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Цȁ ֙ ӻ̂ ̃ 
 
2. ╨ ‚̂ ̃ 
 

̆ ꜛ аת ұԈЮ ֒̔ 
 
(1) Ὠ Уэֶ ╘ֶ ᾊֶ  έ

̕ 
 
(2) ╨ 3 ᾃ ѝ ѐ ֶҫԈ ̕ 
 
(3) Ὠ 2007 ȁ2008 2009 ╗ ᾿ ӊ ‍⁞ѝ ╨ У

ȁ ү Ь н ֒̆ ╗ ᾿ ӊ

аᴂұ10%̂Ԉ ₥ ᴂḣѝῆ̃Ȃ 
 

╨ ‚ Ὧ ̆ ת  ᴐ ̆ Ὠ Ԉ

֓ ѐ ӝ Ὠ ‾ ‾ ҫԈ Ȃ 
 

ҫ Ὠἵ֓ḣ ұ ҫ Ὠ ֓ Ἷ - 
֓ ̆ ӝ 21.28ἷ/ 36.81ἷ/ Ȃ ╨ ‚ Ὠἵ֓

ḣὭ ӝ 1,106,794︢ἷ ᴐ̆ѝ ҫ ⁸ ֒̆ ᵑ

ᾃ ὡ Ὠ Ȃ ╨ ‚

ӝ 158,957︢ἷ(2009 ̔ӝ 299,594︢ἷ)̆ Ὥ ӝ

1,058,250︢ἷ(2009 ̔ӝ 899,293︢ἷ)Ȃ 
 
ұ Ὠ ұ2008 7 10 ҩ2007 ‾ ‍ Ὠ ̆ 10

4 ̕2009 6 4 2008 ‾ ‍ Ὠ ̆ 10
3 ̆ У ╨ ‚ ѝ8,732.36Ъ ὲ̆ѐ У

ҫ ѝ7,859.124Ъ ̆ ү ҫ ѝ873.236Ъ Ȃ

з ‍ ╨ б ╨ ‚̆ Ὠ Үֶұ2009 7 6
Үֶ ү︠Ὡ ֶ ╨ ‚4,022 ╨ Ὥ 85,050,238

̆ ұ2009 7 ѐ ⁿ ֗Ὠ ‍Ὠ ╕ ̆

ᴐ 43,425 ̆ Ὠ ╗85,006,813 Ȃ 
 

╨ ‚̆ 2007 3 13 Ὠ п ֶ ῆ ╨ ‚Ѯ 2
ѝ У ҫ Ȃ 2009 3 12 ̆ У ҫ

⁮ ֒Ȃ 33Ȃ 
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ὧȁ Ү  
 
1. 2006 8  ԛ ̆ Ὠ Ṧ 762,982︢ἷ

̂ ӝ 58,643︢ἷ̃̆ ̆ Ὠ Ṧ

Ȃԛ ұ2008 2 ṁ  ᾱ̆ Ὠ Ṧ 328,040︢ἷ̂ ӝ

25,213︢ἷ̃̆ ̆ Ὠ   ԛ ᾱ ̆

  Ȃ ₥ ֒ ֦ Ὤ Ү Ȃ

╘ ῆ ̆ ԛ ӻ֗ᴉ Ṧ̆Ὠ ╘ ѝ

Ԉ Ȃ Ү ѝЭ ֒аֶ ╘ ᾳ а

‾ Ȃ Ὠ У Ȃ 
 
2. 2008 4 ̆ Ὠ ꜛӝѐ ҷ Ὠ Ԉ ֓ Э ѝ

Ὠ ֓ ṃ Ȃ Ὠ ұ2008 9 ӝשּ

̆ ″ᾱ ̆ ″ԇ   ̆ ӻ ӝ 24,912
︢ἷ̆ Ṧ Ὠ ӝ 11,319︢ἷȂ ұ2009 7 ᴐ У ″ᾱ̆″ᾱ Ὠ

бѐ ҷ ̆ ѐ ҷ ӻ ӝ 12,817︢ἷȂѐ ҷ Э ″ᾱ

Э ̆ ₥ү ̆ Ю ҩѐ ̆ ѐ

ҷ ѐ Ȃ 
2009 10 11 Ὠ ӝשּ ч ̆ ѐ ҷ

ӝ 30,615︢ἷ ӻ   ֓ ӝ 39468>-ad3>]TJ-5.5<47a5>-5.5<048e21e>2 TD0114343w
<1448>TTD
05
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︠ȁ ӊ ḡ Ү  
 

Үֶ ‾ ‍ ̆ Ὠ Ԉ2010 3 17 ῏ 2010 ‾ ‍

A п ̂ԈЮ ľ Ŀ̃ ╨ ‚Ю ⁸

Ԉ ╨ ‚ ᾳ ⁸ ѝ ̆ 10
‾ӝ 3ἷ̂ ̃̆ Ԉ Ὠ Ἱ ╗ Ὠ ᾊ ̆ ұ

ᾊ п 10 ֙ 2 Ȃ Ὠ ╨ ‚ Ὧ ̆ ҫ

45% 2011 Ь ̆ ⁸ аӎ ‍ ̆

2011 3 17 ̆ ⁸ ѝ62,407,186 Ȃ Ь ұ

₥ ̆ ӎ 2010 ‾ ‍ ‍ ֙ ѝ2,804,324,498 ̕

Ь ұ ₥ ̆ ӎ 2010 ‾ ‍ ‍ ֙ ѝ

2,856,004,914 ȂЭ ‾ ‍ Ὠ п ֶ ῆȂ  
 
 
︠Уȁ ὲӹ Ү  
 
1.  
 

ᴐѝ ӝ̔ 
 

б  ӝ ̆а ᴂ ӻ Ю̔ 
 

 2010  2009
  
1 Ԉᾃ( 1 ) 449,170 196,676
1 2 ( 2 ) 306,334 93,484
2 3 ( 3 ) 233,020 61,630
3 ԈЭ 848,653 73,864

�1. 
 2010
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
3. ‍ ̂ ̃ 
 

‍ ̂ ̃
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
3. ‍ ̂ ̃ 

 
‍ ̂ ̃ 

 
2009  
 

 ( ) ӊ

ᶕ ֒

ȁ ╘  
ὲӹӊ    

‍ ὡ  
ᶕ ὡ 39,982,316 - 4,314,626 44,296,942

╘ - 13,071,519 2,904,102 15,975,621
  

 39,982,316 13,071,519 7,218,728 60,272,563
  
‍ н  8,814,294 1,738,784 1,358,831 11,911,909
  
‍ ὡ  1,391,420
‍   (9,232,423)
╘   (784,726)

Ὠἵ֓ḣ ╟   12,560
Ὠ   26,002

  
‾   3,324,742

  (629,081)
  
᾿‾   2,695,661
  
ӊ   

‍ ӊ 31,782,376 5,513,601 5,738,245 43,034,222
‍ ӊC
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
3. ‍ ̂ ̃ 

 
ᶕ  

 
ᶕ  

 
Ӈ ὡ 

 
 2010  2009
  
ѐ  32,197,530 30,404,275
ҽ (аꜛ ѐ ) 12,687,912 13,198,605

 10,639,010 6,860,602
 14,739,422 9,809,081

  
 70,263,874 60,272,563

 
Ӈ ὡ ұ שּ Ȃ 

 
╟ ӊ  

 
 2010  2009
  
ѐ  7,195,011 5,240,077
ҽ (аꜛ ѐ ) 939,248 749,818

 1,565,902 1,317,425
 377,909 142,402

  
 10,078,070 7,449,722
 

╟ ӊ ұ ӊ שּ ̆аꜛ ӊ ӊȂ 
 

ў ᶕ  
 

н ὡӝ 24,609,704︢ἷ(2009 ̔ӝ 24,145,497︢ἷ) ұ Ь ў

ᶕ ὡȂ 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ  
 

ў έ̆ έ ̆ꜛ Ḇ ȁ Ȃ Ҿ έ ў

ұѝ Ȃ έ ӊ ὲӹ ӊ

ḡ̆ ӻ Ȃ 
 

Ӊ Ӈ ̆ ұ Ȃ 
 

έ ў ᶕ ȁ ╟ Ȃ 
 

έ‍  
 

ӊ ḡ έ ֓ḣ Ю̔ 
 

2010  
 

ӊ 
 

 

ԈὨἵ֓ḣ з

ὲ ╟ ὡ

ӊ

ᵏ 

ӊ 
  

 - 15,383,207 - 15,383,207
Ӈ ӊ 123,365 - - 123,365
ᵏ  ӊ - - 342,706 342,706

 - 1,289,877 - 1,289,877
 - 18,131,369 - 18,131,369

ᶑ

ᶑ  - 7,989,287 - 7,989,287
ὲӹ (а ‾) - 1,387,908 - 1,387,908
ὲӹ ╟ ӊ - 1,090,086 - 1,090,086
  

 123,365 45,271,734 342,706 45,737,805
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 
 

έ‍ ̂ ̃ 
 

2010 ̂ ̃ 
 

ḡ 
 

ԈὨἵ֓ḣ

зὲ ╟

ὡ

ḡ ὲӹ ḡ 
  
Ӈ ḡ 40,139 - 40,139

Ḇ  - 9,620,540 9,620,540
ӻ  - 10,056,477 10,056,477
ӻ  - 15,441,206 15,441,206

ᶑ Ѯ  - 7,989,287 7,989,287
ὲӹ ӻ (а ) - 2,421,966 2,421,966
‍ Ӈ Ὠ ḡⁿ - 3,755,790 3,755,790
ӻᶑ  - 392,211 392,211

╘ ᶑ  - 3,689 3,689
  

40,139 49,681,166 49,721,305
 
2009  
 

ӊ 
 

 

ԈὨἵ֓ḣ з

ὲ ╟ ὡ

ӊ

ᵏ 

ӊ 
  

 - 14,496,808 - 14,496,808
ᵏ  ӊ - - 253,760 253,760

 - 779,112 - 779,112
 - 15,702,964 - 15,702,964

ᶑ

ᶑ  - 5,838,850 - 5,838,850
ὲӹ (а ‾) - 1,058,244 - 1,058,244
ὲӹ ╟ ӊ - 608,359 - 608,359
  

 - 38,484,337 253,760 38,738,097
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 
 

έ‍ ̂ ̃ 
 
2009 ̂ ̃ 
 

ḡ 
 

ԈὨἵ֓ḣ

зὲ ╟

ὡ

ḡ ὲӹ ḡ 
  

Ḇ  - 9,242,861 9,242,861
ӻ  - 8,484,861 8,484,861
ӻ  - 13,046,804 13,046,804

ᶑ Ѯ  - 5,838,850 5,838,850
ὲӹ ӻ (а ) 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 

 
ᶕ ̂ ̃ 
 
ұ12 31 ̆ ѝ ῏ḣ ȁὲӹ ‍ Ю  ̔
 
2010  
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 

 
╟ ̂ ̃ 

 
Ю ҩ ӊ ḡ ᴐ ⁮ ‍ ̔ 

 
2010  

 
ӊ 

 
 1 Ԉᾃ 1-2 2-3  3 ԈЭ 
   
Ӈ ӊ - 123,365 - - - 123,365

 14,905,099 478,108 - - - 15,383,207
ᵏ  ӊ 342,706 - - - - 342,706

 - 1,289,877 - - - 1,289,877

 13,724,149 3,839,776 391,292 124,648 97,133 18,176,998

ᶑ

ᶑ  - 3,016,569 1,868,598 1,228,695 1,875,425 7,989,287
ὲӹ (а ‾) 1,387,908 - - - - 1,387,908
ὲӹ ╟ ӊ - - 183,694 159,561 746,831 1,090,086
   

 30,359,862 8,747,695 2,443,584 1,512,904 2,719,389 45,783,434

 
ḡ 

 
 1 Ԉᾃ 1-2 2-3  3 ԈЭ 
   

Ḇ  - 8,076,234 1,154,451 176,695 466,878 9,874,258
Ӈ ḡ - 40,139 - - - 40,139
ӻ  - 10,056,477 - - - 10,056,477 
ӻ  
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︠Уȁ ὲӹ Ү ̂ ̃ 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 

 



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2010 12 31  
 

ӝ ︢ἷ 
  
 

 193

 
︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 

 
Ὠἵ֓ḣ̂ ̃ 
 

ȁ Ḇ ȁ ӻḡⁿ ̆ Ὠἵ֓ḣ̆Ԉ

Э ὲӹ έ ᴐѝ Ȃ 
 
Э έ̆Ԉ ֓ Ὠἵ֓ḣȂ 
 

б эӇ (ў ᶕ ) ҩ έ Ȃ

έ̆ў ̆ ұנ ֓ ḣה Ȃ

ҩ э ⁮ ὡḣ̆ꜛ Ӈ ᶕ ȁ ‾ Ȃ

֓ḣ̆бὨἵ֓ḣ Ȃұ2010 12 31 ̆ ӊ ֓

ḣ̆ ҩ ұ Ӈ ᶕ ḣה Ѯ ᾿ḣȂ 
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︠Ьȁ Ὠ ╘ ў  
 
1.  
 

 2010  2009  
  ӝ  ӝ
   
ӝ  6,751,582 1.0000 6,751,582 6,301,758 1.0000 6,301,758

ἷ 1,993,012 6.6227 13,199,121 1,590,189 6.8282 10,858,129
ἷ 375,275 8.8065 3,304,859 222,036 9.7971 2,175,309

ὲӹ  1,028,025  221,935
   
  24,283,587  19,557,131

 
‍ Ю̔ 

 
 2010  2009
  
1 Ԉᾃ 18,947,934 15,008,812
1 2  2,762,847 3,567,732
2 3  2,363,208 1,350,116
3 ԈЭ 1,862,034 

3  

 �
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
2. ὲӹ ̂ ̃ 
 

 2010  2009
  
₥ҷ  4,124,601 2,402,956
ὲӹ ᴿ 72.64% 74.16%

 
ұ2010 12 31 ̆ ᴍ ѐ Ὠ 5% ԈЭ ᾱ ֙ п ᴁ Ȃ

(2009 12 31 ̔ )Ȃ 
 

 
3. ᵏ  ӊ 

 
 2010  2009
  
ᵏ  έ 244,448 244,448

 
4.  
 

 2010  2009
  

Ὠ   ( 1) 764,790 1,011,281
‍ ᵏ ᶕ  555,050 410,422
῏̔ ῆ  57,529 73,771
  
 1,262,311 1,347,932

 
1 Э Ὠ   ѝ ȁὁ з Ȃ Ү ѝ̆

ѝ Ὠ   נ Ȃ 
 

ῆ ῏ ╟ ᾳ Ю̔ 
 

 ‫ ῏  
  
  
2010  73,771 - (16,242) - 57,529
  
2009  136,888 - (63,117) - 73,771

 
а ֒ ̆ Ὠ “ ᶑ ” “ ᶑ

Ѯ ” ̆ ѝӝ  5,097,718  ︢ἷ(2009 12 31 ̔ӝ

3,093,629︢ἷ)Ȃ 
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 

 
5.  
 

  2010  2009
  

   
֝н (1) 809,174 348,665

  
   

Ὠ  (2) 2,807,398 1,948,720
  
῏̔ ῏ḣῆ  (3) 100,748 100,748
  
  3,515,824 2,196,637

 
2010  

 
(1) ֝н 

 
 ‫ ῏ ᴿ ᾱ  
 (%) ᴿ(%) ‾
   

֙ Ὠ  31,559  61,128 479,367 540,495 20% 20% -
KAZNURTEL Limited 

Liability Company 3,998 2,477 2,477 49% 49% -
ѐὰ ֒ ( )

Ὠ  4,500 - - - 30% 30% -
ѐὰ ֗Ὠ  300,000 280,258 (18,337) 261,921 23.26% 23.26% -

ѐὰ( )
Ὠ  3,345  2,804 (490) 2,314 49% 49% -

Э ѐὰ ╒ᶕ

Ὠ  2,000  1,998 (31) 1,967 40% 40% -
   
 348,665 460,509 809,174   -
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
5. ̂ ̃ 
 

(2) Ὠ  
 

 ‫ ῏ ᴿ ᾱ  
 (%) ᴿ(%) ‾
   

ѐὰ

Ὠ   45,000  45,000  -   45,000 90% 90% 
 

540,000 
ZTE (USA) Inc.   5,395 5,395 -  5,395 100% 100% -  

ѐὰἽ

Ὠ  6,500  6,500  -   6,500 65% 65%  2,600 
ѐὰ ( ) 

Ὠ   449,364  449,364 -
 

449,364 100% 100%  -  
֙

Ὠ   11,329  11,329  -   11,329 51% 51%  -  
Telrise (Cayman) 

Telecom Ltd.    21,165  21,165 -  21,165 100% 100%  -  

Ὠ  29,700  9,700  20,000  29,700 99% 99%  -  
Congo-Chine 

Telecom 
S.A.R.L 72,835  72,835 -  72,835 51% 51%  -  
ѐὰ ╟

Ὠ   3,900  3,900  -   3,900 65% 65%  -  
ѐὰ ╟ ᶕ

Ὠ  31,666  31,666  -   31,666 80% 80%  23,750 
ӏѐὰ …

֗Ὠ  45,489  45,489  -   45,489 76% 76%  -  
ZTE (UK) Ltd. 5,285 4,531 754 5,285 100% 100% -  
ZTE Do Brasil LTDA 18,573 18,573 18,573 100% 100% o4.o4.100% 67 Tw
[( 10713d60401>-7.5<07482fc>-7.5<18541c5ee05b5>]TJ
1.594 -1.3008 TD
<1cdd4c24074009cc>]TJ
/TT4 1 Tf
5.015 0 TD
( )3Tj
6.413 0.0677 602 TD
0.0002 Tc
0.2257 Tw
[666)-3023579( 6,500 )-4733.3( -)-501.4( )-733.3( -)-5713d3sil6LTD TD
[(Tel)-449,364 -
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 96 59242f6087518793e35<355 0 TD
( )Tj
/3 104Tf
1.1148 0.09b531cf3183>1d1e513d50 1 >-5.5<14318-5.5<22bc02c434c102c5>]TJ
/TT4 1 Tf
9.0164 0 TT2 1 Tf
9 0 060 10.28 705.8603 
(199)Tj
10.98 0100( ) 616 0 22 682.0929 TD
0.0012 Tc
(2010)Tj
/TT6 1 Tf
2.2295 0 TD
0 Tc
<1448>Tj
/TT4 1 T164 0 TT2 1 Tf
9 0 06 536028 705.8603 
(199)Tj
10.98 0100( ) 591.62.7 789.092242f
0.(2)  Tc
(2010)Tj
/TT5792Tf
1.1148 0.0114d11cdTD
[-5.5-5.5<18479e02c434c1>-5.5<02c5>]TJ
/6T4 1 Tf
5.0109 0 TT2 1 Tf
9 0 058109224 705.8603 7199

 � H  � H  8 . 9 6  4 6 . 1 6 0 3 2 7 9 3 e 3 [ . ( % )
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
5. ̂ ̃ 
 

2010  
 

(3) ῆ  
 

 ‫
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︠Ьȁ Ὠ ╘ ў ̂ ̃    2 0 1 0 9 T j 
 / T T 6  1  T f 
 2 . 2 2 9 5  0  T D 
 0  T c 
 < 1 4 4 8 > T j 
 / T T 4  1  T f 
 1  0  T D 
 0   
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︠Ьȁ Ὠ ╘ ў ̂ ̃  

 
5. ̂ ̃ 
 

2009  
 

(3) ῆ  
 

 ‫ ῏ 
  
ZTE (USA) Inc. 5,381 - 5,381
Telrise (Cayman) Telecom Ltd.  12,970 - 12,970

Ὠ  23,767 - 23,767
ѐὰ ╟ Ὠ  3,900 - 3,900
ѐὰ ╟ ᶕ Ὠ  17,657 - 17,657

ZTE(UK) Ltd. 4,533 - 4,533
ZTE Do Brasil LTDA 10,059 - 10,059

ѐὰ ᶕ Ὠ  4,591 - 4,591
ZTE Wistron Telecom AB 2,030 - 2,030
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
6. н ὡ ̂ ̃ 
 

н ‟ Ю̔ 
 

 2010  2009
  
ў н╘  53,554,393 45,618,206
ὲӹн╘  10,095 15,923
  
 53,564,488 45,634,129

 
Ὠ ұ2010 ₥ҷ ὡ ѝӝ 27,897,433︢ἷ(2009 ̔ӝ

27,747,254︢ἷ)̆ ў н╘ ὡ 44.77% (2009 ̔50.44%)Ȃ 
 
7.  
 

 2010  2009
  

 20,192 12,089
 1,721,237 1,046,391

Ӈ ӊӊ  6,699 (10,210)
ӊ  440,318 3,101

  
 2,188,446 1,051,371

 
ұ2010 ̆ ў ѐὰ ֒ ֗Ὠ ‍ ӝ

730,000︢ἷ̆ ѐὰ Ὠ ‍ ӝ 540,000︢ἷ̆ ѐὰ ֒

֗Ὠ ‍ ӝ 400,000︢ἷ̕ұ2009 ̆

ў ѝ ѐὰ ╘ ֗Ὠ 2009 ‍ ѝӝ 990,000︢ἷȂ 
 
ұ2010 12 31 ̆ Ὠ ⁸Ȃ 
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
8. Ἱ  
 

᾿‾ ѝ ╟ ̔ 
 

 2010  2009
  

᾿‾  323,088 733,826
╗̔ ӊ῏ḣ  304,305 492,847

ӊ  439,093 390,489
ӊ    98,402 107,273

ӊȁ ӊ ὲӹ ӊ  10,927 10,455
Ὠἵ֓ḣ ╟  (23,984) (12,560)

╘  659,500 634,029
 (2,188,446) (1,051,371)

ӊ ╗ (64,879) (151,355)
ḡ ╗/(῏ ) 64,905 (6,099)

╗ 
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1ȁ  
 

 2010
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3ȁ ᾿ ӊ ̂ ̃ 
 

2009  
 

 

╗ ᾿

ӊ
(%) 

 
( ) 

   
   

ұὨ п ᾿‾  15.83% 0.93 0.90
   

ұὨ п ᾿‾  15.06% 0.89 0.86
 
 
4ȁ ╘ ╟‍  

 
ӊ ḡ   ‍  

  
 ў ὅ  

ὲӹ  ў ╗  
ᵏ  ӊ ў Ὠ ╗ ᵏ  ӊ  

 ў ᵏ ִ  
ᶑ  ў Ὠ ̆ ᶑ н╘ ╗  
 ў Ὠ Э ♅ ̆ ұ Ὠ ӎ

п ╗  
ӊ ў Ὠ ὡᴳ  
ӊ ў Ὠ ᴳ ╗  
  ў ұ ‍ ӊ ὡ ҩ

ע  
ӊ ў б ‍ ᶕ ╗  

ὲӹ ╟ ӊ ў ᶑ ӊ ╟ ╗  
Ḇ  ў Ὠ ̆ ╗Ḇ  

ӻ  ў ӻ Ὧ ֶ ȁ ╗

 
Ӈ  ў ֝н ḣ ╗

 
ӻ ‾ ў ᾃ Ὠ ‍ ȁ ӻ п ‾ ╗

ὲӹ ӻ  ў ╗  
ḡ ў ӊ ᶑίῆ ╗  
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4ȁ ╘ ╟‍ ̂ ̃ 
 

ӊ ḡ ̂ ̃ ‍  
  
У ᾃ⁮ ╟ ḡ ў ‍У ᾃ⁮ ╟ ḡ ᾃ⁮  

ᶑ Ѯ

 
ў Ὠ ̆ ᶑ н╘ ╗  

ὲӹ ╟ ḡ ў ӻ ᶑ ╗  
ḡ ў Ὠ Э ♅ ӊ

ḡ  
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