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̔  

 

Ὠ Үֶȁ Үֶ Үȁ Үȁ ӝ ᶑ а ֗

ᴉ Ḯ ȁ ̆ ὲᾃ ȁῆ э

⁞ ֗Ȃ 

 

Ὠ Ү ᵣѝ Ἴ ȁ ╘ Ἴ ֶ ӝ Ἴ

̔ᶑ ѐ ╘ ȁῆ ȁ Ȃ 

 

Ὠ ҷ Үֶ ү︠Ц ֶ ̆ Ү ᵾ Ἴ ᴐ

  ̆ Ү Ἴ ᴳ ᾱ Ȃ 

 

Үȁ Ү ӝ ᾃ ȁῆ

ᶑ Ȃ 

 

2011 12 31 ╘ ֶ Ү╘

 έ ῆ ᶑ Ȃ 
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Ὠ Ӯ 

Ὠ ұ Ӈ Ӈ ў ч Э ̆ ὤ Ἴ ᶕ⁸ н

Э Ὠ ὤ ᶕ ᾱ ᵏ ѮУȂ 

1997 11 ̆ Ὠ Ὠ A Ӈ Э ̆ ₥ ᾃ A
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Ѭ 

ѐ̆ Ѭ ̆ԈЮ έ ԈЮ ѬȂ ὲ ȉ ȊУ Ȃ

ȉ Ὠ ȊȁȉὨ Ȋ 

ȉѐὰ Ȋ 

 ѐὰ ֙ Ὠ ̆ұУҀҀЦ ︠У ︠У ѐ ѐ

Ὠ ᾊ ֙ Ὠ ̆ὲA Ӈ Э , ὲH

Ӈ Э Ȃ 

   

ȉὨ Ȋ  ѐὰ ֙ Ὠ  

   

ȉ Ȋ  ѐὰ ὲ Ὠ ὲѐУ Ὠ  

   

ȉ ҮֶȊ  Ὠ Үֶ 

   

ȉ ҮȊ  Ὠ Үֶ  

   

ȉ ҮֶȊ  Ὠ Үֶ 

   

ȉ ҮȊ  Ὠ Үֶ  

   

ȉѐ Ȋ  ѐ ӝ Ὥ  

   

ȉITUȊ  ᶕ ̆ Ю Ὧ ᶕн ж ̆ў

ᶕ ╘̆ з ╟ ᶕ Ȃ 

   

ȉѐ ╟Ȋ  ѐ ╟ ᶕ Ὠ ὲ Ὠ  

   

ȉѐ ᶕȊ  ѐ ᶕ Ὠ ὲ Ὠ  

   

ȉѐ Ȋ  ѐ ᶕ Ὠ ὲ Ὠ  

   

ȉѐ ֶȊ  ѐ ⁿ ֶ 

   

ȉ Ȋ  ѐ ֶ  

   

ȉ Ӈ Ȋ  ⁿӇ  

   

ȉ Ӈ Ȋ  Ӈ Ὠ  

   

ȉ Ӈ Э ‡Ȋ  Ӈ Ὠ ⁿЭ ‡̂а Ѯᶢ ̃ 

   

ȉ ⁿ ᴿȊ  ⁿ ᴿ ( 571 ) 

   

ȉ ╘ ῆ‡ Ȋ  ╘ ῆ‡ (ꜛ ֶ ῆ‡ ) 

   

ȉѐ ֝нֶ ῆ‡Ȋ  ѐ ֶ ‡ 

   

ȉѐ Ȋ  ѐ Ὠ ὲ Ὠ  

   

ȉѐ Ȋ  ѐ Ὠ ὲ Ὠ  
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ȉ Ȋ   

   

ȉѐὰ Ἴ Ȋ  ѐὰ Ἴ Ὠ  

   

ȉ Ȋ  н Ὠ  

   

ȉѐὰ Ȋ  ѐὰ Ὠ  

   

ȉѐὰ Ȋ  ѐὰ ᶕ Ὠ  

   

ȉѐὰ Ȋ  ѐὰ Ὠ  

   

ȉѐὰ Ȋ  ѐὰ Ὠ  

   

ȉѐὰ Ȋ  ѐὰ Ὠ  

   

ȉѐὰ ֒Ȋ  ѐὰ ֒ ֗Ὠ  

   

ȉѐὰ Ȋ  ѐὰ ̂ ̃ Ὠ  

   

ȉ Ȋ  Ὠ  

   

ȉ Ȋ  Ὠ  

   

ȉ Ȋ  н Ὠ  

   

ȉ•ѐ ᶕȊ  •ѐ ᶕ ֗Ὠ ̂Congo Chine Telecom S.A.R.L̃ 

   

ȉѐὰ Ȋ  ѐὰ ֗Ὠ ̂ZTE France SASŨ 

   

ȉѐ Ȋ  ѐ ( ) Ὠ  
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б Ὧ ̆ὲѐ ‍ б н ῆ

У Ȃ 

 
2G  үԆ ╟ ̆ ὡ ̆ ᵏ ̆

ҩ ᶑ ̆ ѝ ᵏ Ȃ ╟ ᶕ

ў Ԉ үԆ GSM CDMA ѝў̆ GSMȁ GPRSȁCDMA IS-95B

̆ ᵏ ╒ 115.2 Kbps̆ὤ ╟ ᶕ ̂GSM̃

̂EDGẼ ̆ 384 KbpsȂ 

   

3G  ЬԆ ╟ ̆ ╟ ḣ 144Kbps̆ ұ

ḣ 384 Kbps̆ ұ ḣ 2 Mbps̆

а Ҿ‫ Ө 64 KbpsȂITU ὲ IMT-2000 УҾ

Ὧ ῆ 3GPP 3GPP2 3G ῆȂ 

   

4G  ITU Ѭ IMT-Advanced ῆ̆ꜛ ҩ LTE-Advanced б

WirelessMAN-Advanced̂802.16m̃ ῆȂ ᵏ Ю 1Gbit/s

╟ Ю 100Mbit/s ḣЮ Ȃ 

   

GSM  ұ У ὤ ╟ ᶕ ̆ 170 э

̆ᴳ TDMA ּ Ȃ 

   

CDMA  ‍ ̆ 2G ╟ ᶕ ῆѮЎ ұ ῆ̆

ᴁ‍ Уэ׆ ̂PÑ ̆ ѐ

̆ Ȃ э ‍ Уэ Ὧ

̆ Ԉᴳ э Ὥӎ У Ȃ 

   

TD-SCDMA  ‍ ‍ ̆ ѐ Ḉ 3G ̆ Ȃ 

   

CDMA2000  CDMA2000 ῆ 3GPP2 ⁸ ̆ ꜛ Release 0ȁRelease AȁEV-DO

э Ȃ ₥ EV-DO н╘̆ Ԉ 1.25MHz

ῆ ѐ̆ ᵏ ‍ н╘̆ 3.1Mbit/sȂ

   

FTTX  
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УȁὨ ᾳ Ӯ 

1. ѐ  ѐὰ ֙ Ὠ  

ѐ ᾗ ѐὰ  

 ZTE Corporation 

ᾗ    ZTE 

 

2. Ԇ ӝ ᵣѝ  

 

3. Үֶ ҉/Ὠ ҉ ᾭṌ  

ⁿҮ╘Ԇ    

 

 ѐ  

п 55  

   +86 755 26770282 

ּ   +86 755 26770286 

ᶕ    fengjianxiong@zte.com.cn 

 

4.Ὠ ᾊ ╕Ὠ    ѐ  

п  

שּ ӊн ѐὰ  

  518057 

ҵ   http://www.zte.com.cn 

ᶕ    fengjianxiong@zte.com.cn 

н       

ѐ ѐ 15 8  

 

5. Ԇ    

ᾭṌ  

 

6.Ὠ ᶕ  

 

 

 

ȇѐ ⁿ Ȉ 

ȇ ⁿ Ȉ  

ȇЭ ⁿ Ȉ 

ҵ  

http://www.cninfo.com.cn 

http://www.hkex.com.hk 

 ѐ п 55  

 

7.Э ᶕ          A    

Ӈ  

:ѐὰ  

Ԇ :000063  
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Ὠ ḡⁿ 

Ӈ

ḡⁿ ̔ѐὰḡ 1 

ḡⁿԆ ̔115003 

 

H    

Ӈ  

:ѐὰ  

֙Ԇ :763 

 

8. ֙   ѐ ⁿ Ὠ  

ӷ п 183 ѐ 17 1712-16  

 

9.  

ѐ   

 

 

  

 

Ү╘  

ѐ ӏא 20  

 

Ү╘  

1 ѐ 21-22  

 

10. /  

ᾃ 

 

 

 

 

 

ѐ п п 5001 21  

ֶ ̔ ̆  

 

ֶ Ү╘  

ѐ 1 ѐᶕ 22   

 

11.ὲ Ὧ  

ᾊ  

ᾊ  

 

֝н ӝ н  

ᾊ ╘  

Ԇ  

 

2011 11 3  

ѐ п שּ ӊн  

ѐὰ  

440301103852869 

44030127939873X 

27939873-X 
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Ьȁ Ү  

2011 2  ѐὰ ὤ ж‾ ὤ ү 

2011 4  Telenor ѐὰ ҽ 5000 э HSPA+/LTE  

2011 6  
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ȁֶ н╘  

̂У̃ ѐ ֝нֶ ῆ‡ ⁸ ў ֶ  

ᴁ̔ Ъἷӝ  

  

н‾  429.5 

‾  2,635.1 

ұЭ Ὠ п ᾿‾  2,060.2 

ұЭ Ὠ п ᾿‾  1,067.2 

╟ӊ ᾿  -1,812.2 

Ю ѝ                  ᴁ̔ Ъἷӝ  

  

н ὡ 362.9 

Ὠἵ֓ḣ ╟  -88.7 

 982.2 

╗̔ὲӹ  74.8 

῏̔ ╟ ӊ  30.6 

῏̔ὲӹ н   132.4 

῏̔  175.2 

 993.0 

 

 (ү) ѐ ֝нֶ ῆ‡ ⁸ Ь ў ֶ ╘  

1ȁ ѐ ֝нֶ ῆ‡ ⁸ Ь ў ֶ                                  

ᴁ̔ Ъἷӝ  

 2011  2010 ̂ ̃
Э  

῏̂˿̃ 2009  

н ὡ 86,254.5 69,906.7 23.39% 60,272.6 

н‾  429.5 2,589.6 -83.41% 2,064.2 

‾  2,635.1 4,360.2 -39.56% 3,324.7 
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3ȁ ѐ ֝нֶ ῆ‡ Ь  

 
ᴁ̔ Ъἷӝ  

 2011  2010  2009  

н ὡ 362.9 259.3 271.5 

Ὠἵ֓ḣ ╟ /  -88.7 83.6 - 

 982.2 447.0 - 
╗̔ὲӹ  74.8 50.3 - 

῏̔ ╟ ӊ  30.6 24.1 26.7 

῏̔ὲӹ н   132.4 207.4 104.1 

῏̔  175.2 91.3 21.1 

 993.0 517.4 119.6 

 
 
̂Ь̃ ѐ ֝нֶ ῆ‡ ╘ ῆ‡ ⁸ 2011 ᾿‾ ұ

2011 ᾿ ӊ ὤУ Ȃ 
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ҷȁ ╟ п ᾳ 

̂У̃ ֙ ╟ ᾳ  

                                                                                                               ᴁ̔  

 
ᾃ ‫ ╟ ῏̂̅̆̇̃  

 ᴿ Ὠ 1 ὲӹ 2ȁ   ᴿ 

Уȁ ֒ ֙ 66,918,472 2.34˿ - - 13,416,689 -62,879,186 -49,462,497 17,455,975 0.51% 

1ȁ  - - - - - - - - - 

2ȁ ӝ  - - - - - - - - - 

3ȁὲӹᾃ  60,141,711 2.10˿ - - 12,028,342 -63,044,160 -51,015,818 9,125,893 0.27% 

- 
60,141,711 

2.10
˿
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Ὥ ╖ ҩ 21,523,441 A ̆♅ ѝ 9.12 Ӣἷӝ Ȃ 

5ȁ Ὠ ұ 2010 6 24 ҩ 2009 ‾ ‍ Ὠ ̆

Ԉ 1,911,154,456 ѝ ̆ 10 5 ̆ ̆ Ὠ ╗

955,577,228 Ȃ 

6ȁ Ὠ ұ 2011 7 7 ҩ 2010 ‾ ‍ Ὠ ̆

Ԉ 2,866,731,684 ѝ ̆ 10 2 ̆ ̆ Ὠ ╗

573,346,336 Ȃ 

7ȁ Ὠ ᾃ Ȃ 

 

̂ ̃ п ⁸ӝ ᾳӮ  

1ȁ 2011 12 31 Ὠ ₥︠ п ₥︠ ֒ п ᾳ 

ᴁ̔  

2011 12 31 Ὠ п  Ὥ п 115,812 ̆ὲѐ̔A п 115,460 ,H п 352  

2012 2 29 Ὠ п  Ὥ п 122,653 ̆ὲѐ̔A п 122,299 ,H п 354  

₥ 10 п ᾳ 

п  п  ᴿ  ֒ ֙

̂ ̃ 

Ὰ

֙

1ȁѐὰ  п 30.76% 1,058,191,944 0  

2ȁ ѐ Ԇ ӝ Ὠ  п 18.27% 628,535,379 0  

3ȁѐ ӝ ᶑ ֙ Ὠ ̇‍

̇эӝ‍ -005L-FH002  ὲӹ 2.25% 77,335,839 0  

4ȁѐᶕᶕ ֗Ὠ ̇ 06 ὲӹ 1.69% 58,194,000 0  
5ȁ Ὠ  п 1.09% 37,450,609 0  
6ȁѐ ӝ ᶑ ֙ Ὠ ּ̇

̇ ᶑ ӊ -005L-CT001  ὲӹ 0.99% 34,021,577 0  

7ȁѐ ̇ 100 Ӈ

ⁿ  ὲӹ 0.83% 28,490,925 0  

8ȁѐ ӝ ᶑ ̂ ̃Ὠ ּ̇

̇ ᶑ ӊ  ὲӹ 0.74% 25,569,044 0  

9ȁ ӝ ᶑ ֙ Ὠ ̇‍

̇эӝ‍ -019L-FH002  ὲӹ 0.71% 24,374,736 0  

10ȁѐ ̇ Ьӊн

ⁿ  ὲӹ 0.60% 20,572,134 0  

₥ 10 ֒ п ᾳ 

п  ֒ ֙  ֙  

1ȁѐὰ  1,058,191,944 A  

2ȁ ѐ Ԇ ӝ Ὠ  628,535,379 H  

3ȁѐ ӝ ᶑ ֙ Ὠ ̇‍ ̇эӝ‍ -005L-FH002  77,335,839 A  

4ȁѐᶕᶕ ֗Ὠ ̇ 06 58,194,000 A  

5ȁ Ὠ  37,450,609 A  
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6ȁѐ ӝ ᶑ ֙ Ὠ ּ̇ ̇ ᶑ ӊ -005L-CT001
 34,021,577 A  

7ȁѐ ̇ 100 Ӈ ⁿ  28,490,925 A  

8ȁѐ ӝ ᶑ ̂ ̃Ὠ ּ̇ ̇ ᶑ ӊ  25,569,044 A  

9ȁ ӝ ᶑ ֙ Ὠ ̇‍ ̇эӝ‍ -019L-FH002  24,374,736 A  

10ȁѐ ̇ Ьӊн ⁿ  20,572,134 A  

Э пὯ Ὧ У ╟  1ȁ ѐὰ бЭ ὲӹ₥︠ п ὲӹ₥︠ ֒ па Ὧ Ὧ

̆҂а ұУ ╟ӝȂ 
2ȁ ₥︠ пѐ 3 ȁ 6 пѝ У ӝĺѐ ӝ ᶑ ֙

Ὠ ̆ 8 п ӝĺѐ ӝ ᶑ ̂ ̃Ὠ ѝѐ

ӝ ᶑ ֙ Ὠ пȂ 
3ȁ Э ᾳԈ ̆ Ὠ ὲӹ₥︠ п ὲӹ₥︠ ֒ п

Ѯ Ὧ Ὧ ̆҂ ὲ ұУ ╟ӝȂ 

  

 п         

У ӝ б   

 

2ȁ 5%ԈЭ п ֒ ᾳ 

п  
‫

֒ ( ) 

῏

╟ ̂ ̃ 
╟  

֒ ( )

ѐὰ  930,321,620 127,870,324  1,058,191,944 

̔ ╟ ѝ̔̂1̃ѐὰ ұ 2011 6 13 ⁿӇ ⁿӇ ῏ Ὠ ֙ 48,495,000 ̆

έᴇ Ὠ ұ 2011 6 14 ȇ п῏ Ὠ Ȉ̂̕2̃Ὠ 2010 ‾ ‍ Ὠ

Ȃέᴇ Ὠ ұ 2011 7 1 ȇ2010 ‍ Ὠ ȈȂ 
 
 
3ȁὨ п ᾳ 

Ὠ п ̔ѐὰ  

Ԇ ӝ̔ ֻ  

̔1993 4 29  

Ԇ ̔19222451-8 

ᾊ ̔10,000 Ъἷӝ  

̔ ӊ Ӈ ȁ ὲ ֒̆ ӊ ̕   н╘(

727 ╕ )̕ ȁ ȁ ȁ ╘̆ ᶑ

̕ ӊ ̕ ӊ⁸ ̕ ⁸ ⁸ ̕

ȁ Ὧ ╘ Ȃ 

 

4ȁὨ п п̂ ⁸ӝ̃ ᾳ 

Ὠ пѐὰ ȁ ȁѐὰ Ἴ Ь п ̆

ὲ‍⁞ ѐὰ 34%ȁ17% 49% Ȃѐὰ Ү 9 ̆ὲѐ 3



ѐὰ ֙ Ὠ үǹУУ ὤ  



ѐὰ ֙ Ὠ үǹУУ ὤ  

 22

Ὡȁ Үȁ Үȁ ӝ ᾳ 

̂У̃ Үȁ Ү ӝ  

1. Ү  

ᵣѝ ̆ ̆70 ̆ Ὠ Ү ὸ ҮȂᵣἼ Уᴁ ̆ѝ

ѐὰ ᴇ Ὠ ѐὰ … ӝѮЎ 1997 Ὠ ұ Ӈ Э 2004

2 ̆У ֗ Ὠ Үȁ ̆ὤ Ὠ ᴐȂ 2004 2

ӭ֗ Ὠ Ү ̆ ὸ֗ѐὰ Ἴ Ү ȂᵣἼ ѓ ᶕ н

42 Ȃ 

 

ῤ ̆ ̆49 ̆ Ὠ ↄ Ү ὸ ҮȂ雷Ἴ 1987 нұ 北 н

ᴇ ╟ жн̆ ᴁ̆έ Ȃ1987 2002 ֗ ұ

н ̆2002 年 4 ֗ѐ Ὠ Ὡ ̆2005 ӭ֗ѐ

Ὠ ↄ 2̆010 3 ֗ Ὠ ↄ Ү ̆ Ἴ ѓ 理 Ȃ

Ἴ ұ 2012 2 9 ֗ Ὠ ↄ Ү ҮȂ 

 

ֻ ̆ ̆56 ̆ Ὠ ↄ Ү ὸ ҮȂ Ἴ ұ 1982 нұ

έ̆ 2̆001 2003 ֗ ӏ ̆ 2003

ӭ֗ ̂ ̃ Ὠ ̆ н̂ ̃Ὠ ̆

2004 2 ӭ֗ Ὠ ↄ Ү ̆ ὸ֗ Ὠ пѐὰ Ү Ȃ Ἴ

ѓ Ȃ 

 

̆ 5̆9 ̆ Ὠ ҮȂ Ἴ ұ 1976 нұ ά Ȃ

ұ 1997 2001 ֗ѐ 北ӏὰ 2̆008 6 ӭ

֗ Ԇ ֙ Ὠ ↄ Ү 2̆010 3 ӭ֗ Ὠ ҮȂ Ἴ

ѓ 理 Ȃ 

 

ᵾ ̆ ̆58 ̆ Ὠ ҮȂ Ἴ ұ 1977 нұ Ӈ

У ̆έ ̆ұ 2000 2003 3 ֗ѐ

ↄ 2̆003 5 ӭ֗ѐ Ԇ Ὠ ̂ ѝľѐ

Ŀ̃ ў֗ȁ Ȃ2010 9 ӭ֗ѐ

ↄ Ȃ 2004 2 ӭ֗ Ὠ Ү̆ ὸ֗ Ὠ

пѐὰ ↄ Ү Ȃ Ἴ ѓ Ȃ 
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̆ 5̆5 ̆ Ὠ ҮȂ Ἴ ұ 2001 нұпא жн̆

έ ̆2001 2002 ֗ Ἵ Үȁↄ

2̆002 2003 ֗ѐ ᴐ ↄ ̆ 2003 ӭ֗

̂ ̃ Ὠ ↄ ̆ 2004 2 ӭ֗ Ὠ Ү̆ ὸ

֗ Ὠ пѐὰ ҮȂ Ἴ ѓ Ȃ 

 

̆ ̆48 ̆ Ὠ Үὸ Ȃ 1999 2010 3 ֗ Ὠ

ↄ Ȃ Ἴ Уᴁ ̆ұ 1984 нұ бᶕ жн

ᴁ̕1989 нұЭ Ӈ ᶕб жн ᴁȂ Ἴ

1989 1993 ֗ ѐὰ ᴇ Ὠ ֗ ӊ 1̆993 1997

֗ѐὰ ↄ 1̆997 2007 Ὠ ᴇ ᴐ 2̕007 Ὠ

ὤ ᴐȂ 2001 2 ӭ֗ Ὠ ҮȂ Ἴ έ ᶕ н

ӱн 21 Ȃ 

 

У ̆ ̆48 ̆ Ὠ ҮȂ Ἴ Уᴁ ̆ұ 1988 нұ ӏ
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2. Үֶ ҉/Ὠ ҉ 

ᾭṌ ̆ ̆38 ̆ Ὠ Үֶ ҉/Ὠ ҉ȂᾭἼ нұ

жн̆ ᴁȂᾭἼ ұ 1996 7 ╗ὡ Ὠ пѐὰ ̆ 2000

֗ Ὠ Үֶ ҉̆ ֗ Ὠ ȁ ⁿ ╘ ȁ ⁿ

Ὧ ȂᾭἼ ᶕ нӱн 12 Ȃ 

 

3. Ү  

̆ ̆70 ̆ Ὠ Үֶў Ȃ Ἴ ұ 1966 нұ ᴇжн,

֗ 691 ὸ ȁ 1̆993 4 ╗ὡ Ὠ

пѐὰ Ȃ 1997 11 2004 2 ̆ Ἴ У ֗ Ὠ Ү ̆ 2004

2 ӭ֗ Ὠ Үֶў Ȃ 

 

ᴉ ̆ ̆42 ̆ Ὠ Ү̆ ֗ Ὠ ֶў Ȃᴉ ұ 1991 1995 ‍

⁞ ᴁ н ү ᴁ̆ ᴐ

ᴐȂᴉ ұ 1998 1 ╗ὡ Ὠ ̆ ѐὰ ȁ Ὠ Үн ᴐȂ 

 

ֶп̆ 3̆6 ̆ Ὠ Ү̆ ֗ Ὠ ╘ᴇ ╘ Ȃ Ἴ ұ 1998 

7 нұאӏ ╘ֶ жн̆ ᴁȂ Ἴ 1998 7 ╗ὡ Ὠ ̆έ

ᾊֶ ȁ ᾊ ╘ Ȃ 

 

̆ ̆47 ̆ Ὠ ҮȂ ұ 1988 7 нұпא нֶ

жн̆ ᴁȂ ұ 1992 12 ѐ ֶ ̆ 1999 9

ѐ ֶ Ȃ 1999 ╗ὡ Ὠ пѐὰ ̆ ֗ Ὠ ↄ

ֶ Ȃ2011 1 1 ֗ ѐὰ ֙ Ὠ Үȁↄ

Ȃ 2005 6 ӭ ֗ Ὠ ҮȂ 

 

̆ ̆49 ̆ Ὠ Ү̆ ұ Ὠ ᴇ ֗ Ȃ ұ 1988 年 7 н

ұ ̆ ᴁ,1992 Ȃ 女 1989 年

1993 年֗ ұ ѐὰ ᴇ Ὠ ̕1993 1997 ֗ ұ Ὠ п

ѐὰ ̆ ֗ Ὠ ╘ ֶ ҉ȁ ╕ↄў֗ 1̕997 ӭ֗ ұ Ὠ ̆

֗ Ȃ 
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4. ӝ  

̆ Ὠ Ȃ ľ Ү ĿУ Ȃ 

 

ᴉ ̆ Ὠ ↄ Ȃ ľ Ү ĿУ Ȃ 

 

̆ ̆49 ̆ ֗ Ὠ ↄ ὸ ╘ ̆ Ὠ ╘

ᴐȂ Ἴ ұ 2004 ӏא ᴁȂ Ἴ ұ 1988 ╗ὡ ѐ

ὰ ᴇ Ὠ ̆1993 1997 ֗ Ὠ пѐὰ ╘ ȁ ╠

1̆997 1999 ֗ Ὠ ↄ 1̆999 ֗ Ὠ ↄ

У ‍ Ὠ ╘ ᴐȂ2008 11 ѝѐ ֶ ᶕ ע ֶ ȁXBRL

ѐ שּ ֶ Ȃ ὸ֗ Ὠ пѐὰ Үȁѐὰ ╘

Ὠ Ү Ȃ Ἴ ᶕ нӱн 23 Ȃ 

 

̆ ̆48 ̆ 2004 У ֗ Ὠ ↄ ̆ Ὠ ӊ ᴇ

ᴐȂ Ἴ Уᴁ ̆ұ 1986 нұ ӏ ╒ жн̆

ᴁȂ Ἴ 1994 ╗ὡ Ὠ пѐὰ ̆ ֗ѐὰ ӏ

̆ 1998 2004 ̆ ֗ Ὠ CDMA ӊ ȁCDMA Үн Ȃ2004

֗ Ὠ ↄ ‍ Ὠ ѐ Ȃ Ἴ ︢Ъӝ

ӝ ̆ӎ ╘ ̆ Ȃ Ἴ

ᶕ нӱн 15 Ȃ 

 

̆ 4̆3 ̆ 2005 У ֗ Ὠ ↄ ̆ Ὠ ᴇ ᴐȂ

Ἴ ұ 1991 нұ н ԍ жн̆ ᴁ ұ̕ 2006

нұ ̆ ᴁȂ Ἴ ұ 1996 ╗ὡ Ὠ пѐὰ

1̆997 2002 ֗ Ὠ ╕Ү ȁ שּ ,2002 2005 ֗

Ὠ ↄ ὸ ү Үн 2̆005 ֗ Ὠ ↄ Ἴ ‍

Ὠ б ᴇ ȁ ᴇ ȁӊ ᴇ Ȃ Ἴ ᶕ нӱн

14 Ȃ 

 

̆ ̆48 ̆ 1998 2006 ֗ Ὠ ↄ ̆2007 У ֗

Ὠ ↄ ̆ Ὠ ӝҮ ᴇ ᴐȂ Ἴ ұ 1988 нұ

ᶕб жн̆ ᴁȂ Ἴ ұ 1998 2007 Ὠ
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ᴇ ᴐ 2̆008 ӝҮ ᴇ ᴐȂ Ἴ ᶕ нӱн

23 Ȃ 

 

̆ 4̆3 ̆ 2008 3 У ֗ Ὠ ↄ ̆ ᴇ ᴐȂ

Ἴ ұ 1992 нұ н жн̆ע╟ ᴁ̕ұ 2006

нұ ̆ ᴁȂ Ἴ ұ 1996 ╗ὡ Ὠ пѐὰ

̆1997 2005 ֗ Ὠ ╕Ү ȁ ╕Ү ȁ пּש ↄּש

ὸ ╕Ү ȁ ү Үн ↄ ȁὨ ↄ ὸאӏ‍ ӝ 2̆008

3 2010 3 ֗ Ὠ ↄ ‍ Ὠ ᴇ ᴐȂ Ἴ

ᶕ нӱн 13 Ȃ 

 

̆ ̆53 ̆ 2002 У ֗ Ὠ ↄ ̆ Ὠ ӊ ᴇ

ӊ ᴐȂ ұ 1989 нұ ӏ ( ѝ ӏ ) ᶕж

н 1̆995 нұ жн̆ ᴁȂ έ

Ȃ1989 1992 ѐὰ ᴇ Ὠ ֗ ў֗̕1995

1998 AT&T Ὠ ֗ ў֗̕1998 2002

‫ ֗ Ὠ ‍Ὠ 2̕002 ֗ Ὠ ↄ ὸ֗ Үн

ḓ M
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пѐὰ ̆
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Ȃ1998 ֗ Ὠ ↄ ‍ Ὠ ὡӊ Үн ȁ Ү

н ȁIT ȂḑἼ ᶕ нӱн 17 Ȃ 

 

̆ ̆47 ̆ 2007 У ֗ Ὠ ↄ ̆ Ὠ ҷ Үн

ᴐȂ Ἴ ұ 1990 нұ й жн̆ ᴁȂ Ἴ

ұ1999 ╗ὡ Ὠ 1̆999 2006 ֗ Ὠ У Үн ‾ ҽ╕Ү Ԇ ȁ

א שּ ȁ ҷ Үн א שּ Ȃ2007 ֗ Ὠ ҷ Үн

Ȃ Ἴ ᶕ нӱн 12 Ȃ 

 

Ҵ̆ ̆40 ̆ 2009 У ֗ Ὠ ↄ ̆ Ὠ Үн

ᴐȂ Ἴ ұ 1998 нұ ᶕб жн̆

ᴁȂ Ἴ ұ 1998 ╗ὡ Ὠ ӱҮ CDMA ӊ ᴐ̆2000 2008 

֗ CDMA ֒ ȁCDMA Үн эӊ ȁWCDMA ӊ Ȃ

2009 ֗ Ὠ Үн Ȃ Ἴ ᶕ нӱн

12 Ȃ 

 

֗ᾙ̆ ̆43 ̆ 2009 У ֗ Ὠ ↄ ̆ Ὠ У Үн

ᴐȂ Ἴ ұ 1990 нұпא ╟ ⁸жн̆ ᴁȂ Ἴ ұ

1992 ╗ὡ ѐὰ ᴇ Ὠ ̆ 2000 2011 ̆ ֗ Ὠ У Ү

н ↄ ȁ Үн ↄ ȁ ᴇ MTO ȁ ᴇ PMO ў֗ȁ

ү Үн Ȃ Ἴ ᶕ нӱн 12 Ȃ 

 

ᾭṌ ̆ Ὠ Үֶ ҉Ȃ ľ Үֶ ҉/Ὠ ҉ Ŀ Ȃ 

̂ү̃ Үȁ Үȁ ӝ ὲ Ὠ ╟ȁ ᾳ 

 ╘ ⁞  
֗

 

֗

 
‫

╟  

 

ᾃӱὨ

ӻ

̂Ъἷ̃

̂ ₥̃

ҫ ╨ ᾳ 

̂A ⁸ ̃ 

п

ᴁ ὲ

ӹὯ

ᴁ

ҫ

⁸

̂  ̃

ҫ ⁸

̂ ̃ 

⁸

ҫԐ
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 ╘ ⁞  
֗

 

֗

 
‫

╟  

 

ᾃӱὨ

ӻ

̂Ъἷ̃

̂ ₥̃

ҫ ╨ ᾳ 

̂A ⁸ ̃ 

п

ᴁ ὲ

ӹὯ

ᴁ

ҫ

⁸

̂  ̃

ҫ ⁸

̂ ̃ 

⁸

ҫ֓

̂

₥̃

̂ἷ̃

⁸
4

ᵾ  Ү  58 3/2010  3/2013 27,300 32,760 1 10.0 32,760 0 30.05 0  
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1̔ Ὠ ұ 2011 7 7 ҩ Ὠ ̆ 10 2 ̆ Ὠ Үȁ Ү

╗Ȃ 

2̔ ȇЭ Ὠ Үȁ Ү ӝ Ὠ ֙ ὲ ╟ ‡Ȉ ῏ ֙Ȃ 

3̔ Ὠ Үȁ Ү ӝ ұ ᾃ Ὠ ѐѮ H ֙Ȃ 

4̔ Ὠ Ү ӝ ╨ ұ 2011 7 21 Ь Ȃέᴇ Ὠ ұ

2011 7 20 ȇ У ╨ ‚ У ҫ Ь Ὠ ȈȂ 

 

̂Ь̃ Үȁ Ү ӝ п ᴁ֗ ᾳ 

 ֗ п ᴁ  п ᴁ ֗ ╘ ֗  

ֻ  
ѐὰ  Ү  2010.4-2013.5 

̂ ̃ Ὠ  Үȁ  2003  

ᵾ  
ѐὰ  ↄ Ү  2010.4-2013.5 

 Ԇ ӝ 2003 10

 
ѐὰ  Ү 2010.4-2013.5 

̂ ̃ Ὠ Үȁↄ  2003  

 ѐὰ  ↄ Ү  2010.4-2013.5 

 ѐὰ  Ү 2010.4-2013.5 

 

̂ ̃ Үȁ Ү ӝ п ᴁ ὲӹ ᴁў ֗ ᾳ 

 ֗ ᴁ  ╘ 

ᵣѝ  
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̂Ὡ̃ Үȁ Ү ӝ ᾱ ȁ ᵑ  

Ү Үֶ б ֶ Ὠ Ү ᴐ ᾳԈ нὲ Э

Ὠ ̆ Үֶ   Ὧ ̆ ҮֶԈ п ֶ Ȃ 

Ү Үֶ Ү ᴐ ᾳԈ нὲ Э Ὠ ̆   Ὧ

̆ п ֶ Ȃ 

б ֶ ӝ ̆

ӝ Ȃ 

Ὠ ᵑ Э ̆ᾱ Үȁ Ү ӝ ӻȂ 

 

̂Ц̃ Ү  Үֶֶ ᾳ 

Ү  έᴇ ╘ 
 

 
 

̂ꜛ

ֶ ̃

   

Ԉ

╗ֶ

 

 

 
 

ч

ӕ  

ֶ  
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̂ὧ̃ ‍  

̆ Ὥ 89,786 ӝ ̆ ѝ 30 ̆ ֭ 76 Ȃ 

1ȁ жн ‍ Ю̔ 

⁞ ̂ӝ̃ ӝ ᴿ̂%̃ 

ӝ  30,187 33.6% 
ӝ  13,274 14.8% 

╘ӝ  13,205 14.7% 
ӊӝ  24,355 27.1% 

ӝ  8,765 9.8% 
 89,786 100.0% 

 

 

 

2ȁ ‍ Ю̔ 

⁞ ̂ӝ̃ ӝ ᴿ̂%̃ 





ѐὰ ֙ Ὠ үǹУУ ὤ  

 36

̂ ̃Ὧұ Үб Үֶ̔Ὠ Үέ ȁֶ жн ᴐ ̆

Ὠ Ү ⁸ ȂὨ Ү Ὠ ╘Ԉ Ὠ Үȁ

ὲ ӝ ȁ ̆ Ὠ п ̕Ὠ

⁸ ҩ Үֶ Ү ‡̆ Үֶ ȁ ш ȇὨ Ȉ ȇ Үֶ Ү

‡Ȉ Ȃ 

̂ҷ̃Ὧұ ֓б ╨ ⁸̔ ᾃ̆Ὠ Үֶ б ֶᵑ

ȇ ӝ б Ȉ̆ ӝ бὨ эӝн

̕Ὠ ӝ ֗ш Ὧ ȁ ȇὨ Ȉ Ȃѝ

ҩ бὨ н ╨ ⁸̆ӱ Ὠ ᴇ ᴇ

̆ѝὨ н ӝ╒ Ҭִ□̆Ὠ Үֶ б ֶ

⁸ ҩὨ У ╨ ‚̆ ‚ Ὠ п ֶ ῆ Ȃ 

̂Ὡ̃Ὧұ‾ Ὧ ̔Ὠ ὲ ḡ ӝȁ ȁ ȁᵏ ȁ שּ

‾ Ὧ ‾̆б‾ Ὧ ᴐ̆Ὥ ╟Ὠ ȁṌ Ȃ 

̂Ц Ὧ̃ұᶕ б Ὠ̔ Үֶ ҉ Ὧжнӝ Ὠ ᶕ Ү

╘ȁ п ȂὨ ш ȁ ȇ ⁿӇ Э Ὠ Ὠ ᶕ

ȈԈ ȇὨ Ȉ ̆ ȁῆ ȁ ȁ Ὧᶕ ̆ ᶑὤ

ᴇ п ֶ ᶕ Ȃ2011 ̆ Ὠ а пȁ ⁸ӝ ᵏ

Ὠ ᶕ Ὠ ᾳȂ 

̂ὧ̃ ⁸  

 ⁸  
注
 

1 Ὠ  2011 11 10

2 п ֶ Ү ‡ 2009 5 20  

3 Үֶ Ү ‡ 2005 4 11  

4 Үֶ Ү ‡ 2005 4 11  

5 Үֶ ֶ ᴐ ‡ 2012 3 29  

6 Үֶ ֶ ᴐ ‡ 2012 3 29  

7 Үֶ б ֶ ᴐ ‡ 2012 3 29  

8 ⁸ ᶕ ⁸  2010 4 28  
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н╘ ̆ Ὠ н╘ ὤ ұ п̆ п ὲЮ ὲ ᴁ ӱ

Ү֗ᴉбὨ н╘Ȃ 

̆ Ὠ Үֶȁ Үֶ ὲ ᾃ ὤ ᴐ̆ п ὲ

б Ὠ ὲ Ѯ ЭЮ Ὧ Ȃ 

 

ȁὨ ӝ ȁ ╨ ⁸ ȁ ᾳ  

Ὠ ҩ ӝ ֓ᴇ ̆ ҩ ӝ бὨ
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Ὠ ̂ Ὠ ὲӹ‍ ̃ ᾃ ᴐ̆ ᾃ

⁸ ̆ ֶȁ Үֶ Ὠ ᾃ ᴐ̆ ᴳ Ȃ 

3.ᾃ ⁸ ᴐ ‚ ᾳ 

Ὠ ұ 2011 ‫⁸ ҩȇѐὰ үǹУУ ᾃ ‚ Ȉ̆ Ὠ

2011 1 27 ҷ Үֶ ֶ ὧ ֶ 2011 3 17

ҷ Үֶ ︠Ὡ ֶ ̆ Ȃ2011 ᾃ ᴐ‍ѝᾃ

ȁᾃ ֓ ᾃ Ьэ ̆ὲѐᾃ ў ᴐꜛ

╟ȁ ȁᾃ Ԉ ᾃ ̕ᾃ ֓ ў ᴐꜛ ֓ῆ

ȁ ֓ ‚б ȁ έ ֓ ̕ᾃ ў ᴐ

Ὠ ᾃ ⁸ ̆ ὲ ᴐ ᵏ б Ȃᴐѝ שּ 26

ᾃ Ὠ ѮЎὨ ȁ ȁ Ὠ ᾃ

⁸ ᾰͅ ȇѐὰ 2011 ᾃ Ȉ

ȇѐὰ ֙ Ὠ ᾃ ⁸ ᾊȈ ᾃ ֒Ȃ 

̂1̃Ὠ 2011 ᾃ ᾳ 

a. ⁸ᴐ  

Ὠ Ὠ έᴇ ᾳ ȇ֝нᾃ ⁸ Ȉ18 ╘ ȁ

╠ ‍ ̆   ̆ Э ⁸ ̆ ұ ⁸

╟б Ὧ Ȃ 

b. ᾗ  

Ὠ ȇ֝нᾃ ⁸ Ȉ18 ╘ ȁ ╠ н╘

‍ѝέᴇ Ȃ ᾃ ᴐ ľ Ŀѐ̆ Ὠ ⁸ ֒

Ὧ ̆ Ȃ 

c. ⁸  

Э̆Ὠ Ԉ ѝ ⁸ ̆ ⁞έᴇ ⁸

╟ ⁸ ֗ӝȁ ⁸ ȁ ⁸ ȁ ὲ ╘ Ὧ Ȃ ⁸

ѐ ҩ ȁа ‍ ȁῲ ȁ ӊ б ᴳ ⁸ ̆

ᾃ ⁸ ╟ ўᴇȂ 

d. ᾃ  

Ὠ ҩ ⁸ ╟ ѐ Ԉ̆ ᾃ ⁸
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Ȃה ᾃ ѐ ̆Ὠ   ̆

֗ ֗ӝ̆ ᾃ Ȃ 

e. ᾗᾃ ⁸ ᾊ 

ᾃ ⁸ ȁ ᴐ ᾗȇѐὰ

֙ Ὠ ᾃ ⁸ ᾊȈ̆ ў ᾃ ꜛ ̔ Ѭȁ ȁ ȁ ⁸

Ԉ ‍ Ȃ 

(2)Ὠ 2011 ᾃ ᾳ 

2011 У ̆Ὠ ҩᾃ ̆ ҩ 2011 ᾃ

̆ ҩ ╟ֶ ̆ ҩѝ Ь ᾃ жн ̆ ҩᾃ ╟ ᴐȂ

У έᴇ ᾳ Ὠ 2011 У Ѯľ Ү Ŀ ‍Ȃ 

2011 ү Ὠ̆ ҩ ⁸ᴐ ̆ ҩ бὨ ⁸
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Ȃ ᴁ ȁӝ ў ֶ Ὠ̆ ҩ ֶ ̆

ֶ ӝ ̆ш ȇֶ Ȉȁȇ֝нֶ ῆ

‡Ȉ Ὧ ֶ Ү Ȃ 

ᾃ̆Ὠ ╘ ᾃ ⁸ Ȃ 

̂ ̃ ᶕ ֗ ⁸ ᾳ 

Ὠ ȇὨ Ȉȁȇ ⁿ Ȉȁȇֶ Ȉ ȇЭ Ὠ ᶕ ╕ Ȉ ȁ

ȁ ֒̆ ҩȇѐὰ ֙ Ὠ ᶕ ֗ ⁸ Ȉ̆

ҩ ╘ ֶ ὲӹ ᶕ Ԉ̆

ᶕ ֗ ᾃ Ȃ ⁸ Ὠ 2010 4 8 ҷ

Үֶ ү ֶ ̆ ӱ Ѯ Ȃ 

Ὠ ⁸ ̆ ᾃ̆Ὠ ֶ ȁ ᶕ Ἱ

Ԉ н╘ ᶢ ᾳȂ 
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Ҁȁ п ֶ ᾳ Ӯ 

2011 5 17 ̆Ὠ Ԉ 2010 п ֶ̆ ҩȇ ᾃ

үǹУǹ ╘ ȈȁȇὨ үǹУǹ Үֶ ᴐ ȈȁȇὨ

үǹУǹ Үֶ ᴐ ȈȁȇὨ үǹУǹ ᴐ ȈȁȇὨ үǹУ

ǹ ╘ᾱ ȈȁȇὨ ᶕ ȈȁȇὨ Ὧұ ֗үǹУУ

ᾃ ȈȁȇὨ Ὧұ үǹУУ ȈȁȇὨ

Ὧұ ӏ שּ ҉ ȈȁȇὨ үǹУ

ǹ ‾ ‍ Ὠ ȈȁȇὯұὨ үǹУУ У

ȈȁȇὨ Ὧұᶢ <Ὠ > Ὧ Ȉȁȇѐὰ ̂ ̃ Ὠ

ḡ╘ ὯҮ Ȉ̆ ᾱ ᾳ Ὠ ұ 2011 5 18 ‒

̂http://www.cninfo.com.cñȁȇѐ ⁿ Ȉȁȇ ⁿ Ȉ ȇЭ

ⁿ ȈЭ ȇѐὰ ֙ Ὠ үǹУǹ п ֶᾱ Ὠ ȈȂ 
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︠ȁ Үֶ  

Ὠ Үֶ 2011 12 31 Ѯ Үֶ ҉ Ὠ

╘ Ȃ 

 

н╘ 

ў н╘ ╒ұ ȁ ȁ ӊȁ‍ Ἴ ᶕ ̆ꜛ ̔

ȁ ȁ ᶕ ֒ ȁ ╘ ὲӹӊ Ȃ 

 

╘н  

Ὧ ѐ ֝нֶ ῆ‡ ⁸ 2011 12 31 н ̆

89 Ȃ 

 

╘  

ѐ ֝нֶ ῆ‡ ⁸ 2011 12 31 Ьэ

н ╘ ᾳ ұ 14̇15 Ȃ 

 

̂У̃2011 н╘  

ᾃ ᶕ н  

2011 ̆ ᾃ ᶕ н ╗ ╟ н ў ̆ 3G

̆ ╒ ╟ҵ ḣ ᶕн╘̆ עִ Ҭ ̆ὤ н

ᶑ Ṍ Ȃ н ᶕ ע Ὠ ̔2011 1-11 ὤ ᶕў н

╘ ὡѝ 9,011.5 Ӣἷӝ ̆ 9.6%Ȃ 

 

ὤ ᶕ н  

2011 ̆ὤ ᶕ н שּ ̆ꜛ ҽ ȁ ᴇȁ שּ

ὰ שּ ̆ א שּ ḣӰ ὤ

֙ ̆ ╟ עִ ̆3G а ὡ̆

4G ̆ ̆ Ȃ 

╟ҵ ̆ ╗ ̆ 2G/3G

ȁעִ ̆ 4G ᴇ Ȃ ╗ ̆Ԉ
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ֳ ᶕ ע Ȃ ╟ ̆ ╗ ̆

Ȃ 

 

2011 н  

2011 ̆ ῲ ִ□̆ Ҭ ̆ע ╒ ᴁ̆ ᾃ

ὡ ὡ ̆ὲѐ ὡ У ̆ ὡ ╗ ̆

ᶕ ֒ ȁ ╘ ὲӹӊ ὡ Ȃת й ȁ ᾃ

̆ ‾ ᾿‾ Ю Ȃ2011
н ὡ 862.54 Ӣἷӝ ̆ 23.39%̕ ұ Ὠ п

᾿‾ 20.60 Ӣἷӝ ̆ Ю 36.62%̕ ѝ 0.61 ἷӝ Ȃ 
 

‚‍ 

ᾃ  

ᾃ̆ ᾃ н ὡ 394.96 Ӣἷӝ ̆ ᴇ н ὡ

45.79%̆ 22.67%Ȃ ľ︠үҷĿ ‚ ╟ ᾃ ᶕ н У ̆

ᴃ ᾃ 3G ע ̆ ╠ 3G ȁ

ὡ бѮ ּ ̆ ӊ Ҭ╒̆ ᾃ н ὡ Ȃ 

 

ᾃ̆ н ὡ 467.58 Ӣἷӝ ̆ ᴇ н ὡ

54.21%̆ 24.00%Ȃ ᶕ н Ҭ ̆ ӊ ╗̆

Ҭ ̆ע ╒ ᴁ̆ ̆ ὰ

̆ ὤ ў ̆ бὤ ў эӊ Э ᴐ̆

н ὡ Ȃ 
 

ӊ ‚‍ 

ᾃ̆ ӊ н ὡ 465.22 Ӣἷӝ ̆ 10.83%̕

ӊ н ὡ 269.33 Ӣἷӝ ̆ 52.63%̕ ᶕ ֒ ȁ ╘ ὲ

ӹӊ н ὡ 127.99 Ӣἷӝ ̆ 24.46%Ȃ 

 

2011 ̆ұ ᾃ̔ 

ӊ ̆ Ḇ╠ SDR ᾱ ִ□̆ ὰ ֙

⁮ὤ ў ̆ э‍ ̆бὤ ў ὤ

ᴐὯ Ȃ 4G ѐ̆ ╗ бὤ ў FDD LTE ᴐ ̆
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1ȁ нȁӊ ̆‍‚שּ ᾃ бЭ  

ᴁ̔ Ъἷӝ  

ὡ  

н ὡ н  ‾  н ὡ 

Э ῏

н  

Э ῏ 

‾  

Э ῏

̂ ‍ ̃

Уȁ н‚‍           

ᶕ ⁸ н 86,254.5 60,157.4 30.26% 23.39% 27.09% -2.03% 

 86,254.5 60,157.4 30.26% 23.39% 27.09% -2.03% 

үȁ ӊ ‚‍ 
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10ȁ ᾳ 

̂1̃♅ ᴳ ᾳȂ 

Ὠ 2008 1 30 Ὠ ҩ 400,000 Ъἷӝ ̂4,000 Ъ ̃ ḡ

ⁿ‍ Ӈ Ὠ ḡⁿ̂ԈЮ ľ‍ Ӈ ḡĿ̃Ȃ ♅ ̆

ȁᶑ ᴍ ѝӝ 3,961,443,520 ἷ̆ ұ 2008 2 5 ὡὨ

ж ẏ ̂ ̔ ‍ ̔ 44301560040310230000 Ȃ̃

ֶ Ү╘ ֗Ὠ ұ 2008 2 5  έҩ Ȃ

2009 12 31 Ὠ ὡ♅ ⁮♅ ҉ ὡ

̂Ὥ ӝ 655,039 Ъἷ̃̆   ‍ Ӈ ḡ♅ ‍ Ὠ ‾

Ἴ ὡ̆ Ὧ ᾳ Ὠ 2009 бὲ ‒ ȇѐὰ ֙

Ὠ Ὧұ♅ 2009 бᴳ ᾳ ȈȂ 

ľѐὰ ZXC1Ŀ ұ 2010 2 12 ̆Ὥ 23,348,590 ֙ľѐ

ὰ ZXC1Ŀ ̆♅ ѝӝ 9.12 ӢἷȂѝ ᴳ ̆῏

╘  ̆ Ὠ Үֶ Ь︠ ֶ ̆Ὠ ♅

Ὠ ἼԈ ὡ♅ ѐ ‍̆ Ὧ ᾳ Ὠ ұ

2010 3 25 ᶕ ‒ Э ȇѐὰ ֙ Ὠ ὯұԈ

♅ Ἴ ὡ♅ Ὠ ȈȂ 

 

̂2̃ ♅ ᾳ 

ŵ ֝н ╘Ὠ  

ѝ╗ ѐὰ ѐ ȁ ᴳ ̆ Ὠ ҷ Үֶ

︠У ֶ 2010 Ь ї п ֶ ῆ̆Ὠ   10Ӣἷӝ ̂ 2,000Ъ ̃

ѐὰ ╘ Ὠ Ȃ 

2011 2 9 ѐ н ֶ̂ԈЮ ľѐ ֶĿ̃ ȇѐ

ֶὯұѐὰ ֙ Ὠ ֝н ╘Ὠ Ȉ̂ [2011]41 ̃̆

ῆ Ὠ ֝н ╘Ὠ Ȃ2011 7 11 ѐ ֶ ȇѐ ֶὯұ

ѐὰ ╘ Ὠ н Ȉ̂ [2011]236 ̃̆ ῆѐὰ

╘ Ὠ нȂ 

Ὧ ᾳ Ὠ ‍⁞ұ2010 10 13 ȁ2010 12 1 ȁ2011 2 16 2011

7 14 ȇ ҷ Үֶ ︠У ֶ ᾱ Ὠ ȈȁȇὯұ ѐὰ ╘Ὠ

Ὠ Ȉȁȇ2010 Ь ї п ֶᾱ Ὠ ȈȁȇὯұ ֝н

╘Ὠ ῆ Ὠ Ȉ ȇὯұѐὰ ╘ Ὠ ῆ н Ὠ ȈȂ 
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Ŷ ӏ שּ  

ѝᵷ Ὠ н╘ ̆Ὠ б ӏ ӝשּ ҉̆

ӏ שּ ὰ “ѐὰ ̂ ӏ̃Ьּש ” Ȃ Ὠ ҷ

Үֶ ︠Ὡ ֶ Ὠ 2010 п ֶ Ȃ 160Ӣἷ

ӝ ̂ὲѐ 60Ӣἷӝ ̃̆ 10 ̆Ὠ ‾

Ȃ 

Ὧ ᾳ Ὠ ‍⁞ұ2011 3 18 2011 5 18 ȇ Ὠ Ȉȁ

ȇ ҷ Үֶ ︠Ὡ ֶ ᾱ Ὠ Ȉ ȇ2010 п ֶᾱ Ὠ ȈȂ 

 

11ȁ а ֶ ȁֶ ה ȁ ע ֶ

Ү Ȃ 

 

12ȁбὨἵ֓ḣ Ὧ ὲᾃ ⁸⁸  

̂1̃бὨἵ֓ḣ Ὧ  

ᴁ̔ӝ ︢ἷ 

 ‫ Ὠἵ֓

ḣ ╟

ὡ

Ὠἵ֓ḣ ╟ ῏ḣ 

ӊ 

 ὲѐ 1̔.ԈὨἵ֓ḣ зὲ ╟

ὡ ӊ 
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̂3̃ 2011 12 31 ̆ Ὠ ᵏ ᶑҮ

ᶑ ḡ╘ ᶑ ֗Ȃ 

̂4̃ Ὠ ѐ ֶȇὯұ Э Ὠ ᶑ ѝ Ȉȁ ᾃ ȇЭ

‡Ȉ Ὧ ̆ ȇὨ Ȉѐ ҩ Үֶȁ п ֶ ᶑҮ

̆ ⁸ ҩȇѐὰ ֙ Ὠ ᶑ ╕ Ȉ̆ Ὠ

ὲ Ὠ ᶑн╘ ̆Ԉ Ὠ ᶑ ѝ̆ ⁸Ὠ

ᶑ Ȃ 

̂5̃ Ὠ Ү ҩ [2005]120 ȇὯұ Э Ὠ

ᶑ ѝ Ȉȁ [2003]56 ȇὯұ Э Ὠ бὯ Э

Ὠ ᶑ Ȉ ȇὨ Ȉ Ὧ ̆ ѝ ᾃὨ

ᶑ ᾱ ȇὨ Ȉ Э Ὧ ̆ Ὠ п

‾ Ȃ 

 

16ȁ Үֶ ᴐ ᾳ 

̂1̃2011 ̆Ὠ Ὥ Ҁ Үֶ ᴐֶ ̆ ᾳ Ю: 

ֶ  ֶ  ֶ  ֶ ᾱ Ὠ ᴇ 
ҷ ︠Ὡ  2011 3 17  ֶ  2011 3 18  

ȇѐ ⁿ Ȉȁȇ ⁿ

ȈȁȇЭ ⁿ Ȉ

http://www.cninfo.com.cn

ҷ ︠Ц  2011 4 8  ֶ  2011 4 9  

ҷ ︠ὧ  2011 4 19  ֶ  1 

ҷ ︠Ҁ  2011 5 17  ᾱ  2011 5 18  

ҷ ү︠  2011 7 8  ᾱ  2011 7 9  

ҷ ү︠У  2011 8 19  ֶ  2 

ҷ ү︠ү  2011 8 30  ֶ  2011 8 31  

ҷ ү︠Ь  2011 10 27  ֶ  2011 10 28  

ҷ ү︠  2011 12 13  ֶ
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̂4̃ б ֶ ᾳ  

б ֶ Ὠ Үȁ Ү ӝ ̔ 

б ֶ Ὠ Үȁ Ү ӝ ҩӷ

̆ ѝὨ Үȁ Ү ӝ ᾱ Ὧ ȂὨ 2011

ѐ Ὠ Үȁ Ү ӝ ȁῆ Ȃ 

 

̂5̃ Үֶ ұᾃ ⁸ ֗  

Ὠ Үֶ ѝ Ὠ̆ 2011 ᾃ ⁸ ̆

Ὠ ᾃ ⁸ ֓ Ὠ ᾃ ⁸ ᾳȂ Үֶ ұᾃ ⁸ ֗

ľὧȁᾃ ⁸ ᾳĿѮľ(ү)ᾃ ⁸ ֓ Ŀ ‍Ȃ 

 

17ȁ‾ ‍ Ὠ ᾳ 

̂1̃2011 ‾ ‍  

Ὠ 2011 ѐ ֝нֶ ῆ‡   ᾿‾ ѝӝ 503,793︢
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Ὠ ұ 2011 7 7 ҩ 2010 ‾ ‍ Ὠ έ̆

ᴇ ᾳ Ὠ ұ 2011 7 1 ᶕ ‒ Э ȇ2010

‍ Ὠ ȈȂ 

Ὠ Ь Ԉ ‍ ‾ Ь ‍ ‾

73.21˿̆ ȇὨ Ȉ ү Ь︠  ľὨ Ь Ԉ ‍ ‾

а ұ Ь ‍ ‾ ‍ѮЬ︠Ŀ Ȃ 

 

̂3̃ Ь ‾ ‍ Ὠ ᾳ 

 ‾ ‍ Ὠ  ᾳ 
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1ȁ2012 н╘  

2012 ̆ б Ȃ ╟ҵ ╟ ╟

̆бѮ ע ҂ ̆ ‡ ╟ 2G/3G

Ԇע ̆ ̆ У ̆

ȁҴ ȁ ╟ҵ ICT ӊн ұ У Ȃ ̆

Ӊ ̆ ᾱ б ȁ ᴐὯ ѝὯ Ȃ ӊ έ

ὤ Ҭ╒̆ ұ ὤ ў ᴐ Ὧ Ȃ 

2012 ̆ ╡╒ б ̆ ╒ӊ … ӱ̆ӊ

̆ ע ў ̆ ֝ ╘ ̆╡╒ ў

̆ У ᴁ̆ ̆╗ ╒ ̆ ע

עִ̆ ⁸ ̆ Ȃ 

2ȁ  

1) ‾  
Ḇ а ╗̆ Ḇ ‾ ╟ ᴳ ‾

╟̆ ‾ ╒Ȃ 
 

2)  
ў Ԉ ӝ Ѯ ѝ ╖ ӝ

ὅ ̆ □ ̆ ╟ Ԉ ╗Ȃ У

ȁ ̆Ԉ ѝ ‡ ѡ ᴂ Ὠ

᾿ ̆ ᾰ ̆ а н╘ ғ ӊ

ḡ רּ Ԉ ̆Ӊ ᶑḣȂ 
 

3) ӊ  
У ӊ ӊ ̆ Э ὡ ᶑ

ὡ 10% ̆ ₥ 3 ЪӝԈЭ ֩Ȃ ш

ӊ ᶑ ̆Ӱа бὲӹ ᶕ ȁж‾ Ὠ Ԉ б

ᴐὯ Ѯ ӊ Ȃ 
 

4) ᶕ  
ѝ ᵏὤ ᴁ ᶕ ᾱ ̆ ұ н╘ ̆ ᴇ ̆

ᶕ У ̆а ᶕ ᾳֶ н╘ У ̆

╗ ᶕ Ԉ῏ Э Ȃ 
 

5) ⁞  
□ ̆ н╘ ḡ╘ ȁ ᶑ ȁ

Ҭᾰ ȁ ̆ ⁸ ╒  

Ȃ 
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̂ ̃ᾃ ᶕ ӝ ⁸ ᾳ 

ѝ Ὠ ᾃ ᶕ ̆ṁ ᾃ ᶕ ᶑ ᴐ̆ ᶕ Ὠ ‡̆

Ὠ Ὧ ȁ ̆⁸ ҩȇᾃ ᶕ ӝ ⁸ Ȉ̆ 2009

10 27 Ὠ Үֶ Ь︠ ֶ Ȃ ᾃ̆ Ὠ

ȇᾃ ᶕ ӝ ⁸ Ȉ Ὧ ̆ ᾃ ᶕ ᾃ Ӈ

ᴐȂ 

2011 8 ̆ Ὠ Ю Ὠ Ȑ2011ȑ87 ȇὯұ

ľ Э Ὠ ᶕ ж ᴐֶ Ŀ Ȉ ̆ Ὠ ὤᴇ Үȁ

Үȁ ӝ ᾃ ᶕ Ὧ ᴁӝ ҃ҩֶ ᾃ ̆ ֶ

ּ ҩὨ пȁ ╘ ὲӹ Ὠ Ὠ ᶕ ᴁȂ

2011 8 ̆ Ὠ ѐ ȇ ᾃ Ӈ Ȉ Ὠ ὤᴇ Үȁ Үȁ

ӝ ᾃ ᶕ Ὧ ᴁӝ Ȃ2011 11 ̆ Ὠ

ѐ ֶЮ ֶὨ Ȑ2011ȑ30 ȇὯұЭ Ὠ ᾃ ᶕ ӝ

⁸ Ȉ̂ԈЮ ľȇ ȈĿ̃ ȇὯұ Э Ὠ У

ṁ ᾃ ᶕ Ὧ ᴐ Ȉ̂ԈЮ ľȇ ȈĿ̃ ̆ Ὠ ȇᾃ ᶕ

ӝ ⁸ Ȉ ᾳ ҩ ̆ Үȁ Ү ҃ҩȇ Ȉ

ȇ Ȉᾃ ̆ ȇ Ȉ ȇ Ȉ Ὧ Ὠ пȁ ╘

ὲӹ Ὠ Ὠ ᶕ ᴁ ҩּ Ȃ2011 12 ̆ Ὠ ╘
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︠Уȁ Үֶ  

̂У̃ Үֶֶ ᾳ 

2011 ̆Ὠ Ὥ Ὡ Үֶֶ ̆ ᾳ Ю̔ 

1ȁ2011 3 17 ̆Ὠ ҷ Үֶ ὧ ֶ ̆ ҩȇὨ 2010

Үֶ ᴐ ȈȁȇὨ 2010 ὤ ȈԈ ȇὨ 2010

н Ὠ Ȉȁȇ ᾃ Ὠ 2010 ╘ ȈȁȇὨ 2010

╘ᾱ ȈȁȇὨ 2010 ȈȁȇὨ 2010 ‾ ‍

Ὠ ȈȁȇὨ Үֶ ֶὯұ ᾃ 2010 Ὠ

ᴐ ȈȁȇὨ Ὧұ ᾃ 2010 ȈȁȇὨ

Ὧұ ֗ 2011 ᾃ ȈȁȇὨ 2011 Э ᶕ

ȈȁȇὨ 2010 ᾃ ⁸ ֓ Ȉ̕ Үֶᾱ Ὠ ұ 2011

3 18 ‒ ȇѐ ⁿ Ȉȁȇ ⁿ ȈȁȇЭ ⁿ Ȉ ЭȂ 

2ȁ2011 4  19 ̆Ὠ ҷ Үֶ Ҁ ֶ ̆ ҩȇὨ 2011

У Ȉ̆ Үֶ ̆ Ӈ ԈὁұὨ Ȃ 

3ȁ2011 7 8 ̆Ὠ ҷ Үֶ ︠ ֶ ̆ ҩȇὯұ

У ╨ ‚ У ҫ Ь ȈȁȇὨ Ὧұ < У

╨ ‚> У ҫ Ь ╨ Ȉ̕ Үֶᾱ

Ὠ ұ 2011 7 9 ‒ ȇѐ ⁿ Ȉȁȇ ⁿ ȈȁȇЭ ⁿ Ȉ

ЭȂ 

4ȁ2011 8 30 Ὠ̆ ҷ Үֶ ︠У ֶ ̆ ҩȇὨ 2011

ὤ ȁ н Ὠ ȈȁȇὨ 2011 ╘ᾱ ȈȁȇὨ

2011 Э ȈȁȇὨ 2011 Ю ᶕ

Ȉȁ ȇὯұᶢ бὯ 2011 Ӈ Э ȈȁȇὨ Ὧұ

Ὧ Ӈ ȈȁȇὨ Ὧұ ғľ Үȁ Ү ֗ Ŀ Ȉ̕

Үֶᾱ Ὠ ұ 2011 8 31 ‒ ȇѐ ⁿ Ȉȁȇ ⁿ ȈȁȇЭ

ⁿ Ȉ ЭȂ 

5ȁ2011 10 27 Ὠ̆ ҷ Үֶ ︠ү ֶ ̆ ҩȇὨ 2011

Ь ȈȁȇὨ Ὧұ Ὧ Ӈ ȈȁȇὨ Ὧұ 2011 ᾃ
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ᾃ Ȉ̕ Үֶᾱ Ὠ ұ 2011 10 28 ‒ ȇѐ

ⁿ Ȉȁȇ ⁿ ȈȁȇЭ ⁿ Ȉ ЭȂ 

6ȁ2011 12 13 ̆Ὠ ҷ Үֶ ︠Ь ֶ ̆ ҩȇὯұ

У ╨ ‚ ү ҫ ү ȈȁȇὨ Ὧұ < У

╨ ‚> ү ҫ ү ╨ ȈȁȇὨ Ὧұ

нὯ Ӈ Ү ȈȁȇὨ Ὧұᶢ бὯ 2011 Ӈ Э

Ȉ̕ Үֶᾱ Ὠ ұ 2011 12 14 ‒ ȇѐ ⁿ Ȉȁȇ

ⁿ ȈȁȇЭ ⁿ Ȉ ЭȂ 

 

̂ү̃ Үֶ Ὠ ᾃ ὯҮ  

ᾃ̆Ὠ Үֶш Ὧ ȁ Ὠ ̆ Ὠ ᵑ ᴐ

ᾳȁὨ ╘ ᾳȁὯ Ӈ Ү ҩ ̆ ҾҮ ╟ѐ

а Ȃ Үֶ Ὠ 2011 ᾰͅ ԈЮ ̔  

1ȁ Үֶ ҩὨ ᾃ ⁸ ֓ ̆ Үֶ ѝ̆Ὠ ᾃ ⁸

֓ ȁ ȁ ҩὨ ᾃ ⁸ ᾰͅ Ὠ ᾃ ⁸ ֓

Ȃ Үֶ Ὠ ᾃ ⁸ ֓ ̆ ľὧȁᾃ ⁸ ᾳĿѮ

ľ(ү)ᾃ ⁸ ֓ Ŀ ‍̕ 

2ȁὨ ҩ ᾃ ⁸ ̆ȇὨ Ȉȁȇ п ֶ Ү ‡Ȉȁ

ȇ Үֶ Ү ‡Ȉȁȇ Үֶ Ү ‡Ȉ ֒ ̆Ὠ ⁸ Ṍ

ὤȂὨ ᾱ ȇѐ ӝ Ὥ Ὠ Ȉ ȇὨ Ȉ Ὧ ̕Ὠ

п ֶȁ Үֶ ȁ Ү ȁᾱ ᾳ ȇὨ Ȉ

Ὧ ̆ ҩᶕ Ѭ╘Ȃ 

3ȁὨ Үȁ ♥◌ ̆ Ὠ ̆ п ֶȁ Үֶ ᾱ ̆

╘ ȁ ȁȇὨ Ȉ Ὠ ‾ Ԉ ᵩ п ѝȂ 

4ȁὨ 2011 ὤ ⁸ ᾳ ȇὨ

Ȉ ȂὨ 2011 ὤ ᾃ ѐ ֶȁ ⁿӇ

Ӈ Ὠ ȂὨ Үֶ Үᶑ Ὠ 2011

а ֗ᴉ Ḯ ȁ ̆ ὲᾃ

ȁῆ э⁞ ֗Ȃ 

5ȁ Үֶ ̆Ὠ У ♅ ᴳ Ὧ ♅ ֒ Ȃ 
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︠үȁ Ү  

̂У̃ ԛ Ү  

̆ ԛ Ү Ȃ Ѯ₥ ԛ Ү

ᾳ ὲӹ ȁԛ Ү Ю̔ 

1.2005 8 ̆ У Ὠ ԛ Ὠ Ṧ ȁԆ

Ὧ 171.4 Ъ ἷȂ Ὠ ╗ 227 Ъ ἷȂ  
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Ү╘  έ ҉̆ ֶ֒ Уэ Ȃ ֒ ᾃ

Ȃ 

Ὠ  έ ҉ ֒ ᾰͅ Ὠ Ү ѝ̆Э

֒аֶ ╘ ᾳ а‾ Ȃ 

4.2008 4 ̆ Ὠ ꜛӝѐ ҷ Ὠ Ԉ ֓ Э ѝ

Ὠ ֓ ṃ Ȃ Ὠ ұ 2008 9 ӝשּ

̆ ″ᾱ ̆ ″ԇ   ̆ ӻ ӝ

2,491.2 Ъἷ̆ Ṧ Ὠ ӝ 1,131.9 ЪἷȂ ұ 2009 7 ṁ У

″ᾱ̆″ᾱ Ὠ бѐ ҷ ̆ ѐ ҷ ӻ ӝ 1,281.7 ЪἷȂѐ

ҷ Э ″ᾱ Э ̆ ₥ү ̆ Ю ҩѐ ̆

ѐ ҷ ѐ Ȃ 

2009 10 11 Ὠ ӝשּ ч ̆ ѐ ҷ

ӝ 3,061.5 Ъἷ ӻ   ֓ ӝ 3,953.7 Ъἷ̆

₥Э ֒ ұѐ ѐȂ 

2009 7 ѐ ҷ ѐ ӝ Ү֒ ҩ ̆ ѝ

Ὠ ӻ ӝ ӝ 7,556.3Ъἷ̆ ₥ ֒ ѐȂ

֒ ᾃ Ȃ 

Ὠ  έ ҉ ֒ ᾰͅ Ὠ Ү ѝ̆Э

֒аֶ ╘ ᾳ а‾ Ȃ 

5.2010 8 Ὠ ╗ Ὠ Ὠ Ὠ

Ю ᴳ ὲ Ὧ ֒̆ӱ ᵩ ҩ Ὠ ᴐ ̆ Ὠ Ὠ

Ὠ ṃ ᵩ Ṧὲ ת̆ Ὠ ѐ   Ṧ Ȃ Ὠ

Ԇ ̆ Ӈҩ Ȃ 

2011 5 13 Ὠ ╗ ″Ȃ2011 6 14 ̆

╗ ҩ ″ᾱ̆ Ὠ б Ὠ ֒   ѐὯұ ה

̆ Ȃ 

2011 8 5 ̆ Ὠ б Ὠ ̆ Ὠ ‍Ь Ὠ ӻ

975 Ъ ἷ ̆ Ὠ ҫ Ὠ Ь ᾃᴳ ὲ н

֒ ‾Ȃ2011 8 5 ̆ ᵑ ṁ  ֒ Ȃ 

6. Universal Telephone Exchange, Inc.̂ԈЮ "UTE"̃ Ἷ

Ὠ Ὠ ѐὰ̂ ̃ Ὠ ̂ԈЮ ľ ѐὰĿ̃
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ᾱ ᶕ ӻ Ὧ ̆ ᾱѝ ᶕб ‾ѐὰї ԇ У

ᾱȂ 

2011 4 14 2011 5 23 ̆ ᶕ‍⁞ שּ

שּ Ὠ ὤ Ὠ ZTE Deutshland GmbĤԈЮ ľ ѐὰĿ̃

ᵩ ὲ ж‾ ̆ ѐὰṃ ᵩ Ṧ ̆ ה Ҭ

‍⁞ѝ 1,080 Ъ ἷ 227.5 Ъ ἷȂ 

2012 2 ̆ Ὠ б ᶕ ҩȇ Ȉ̂AGREEMENT OF DISPUTE RESOLUTIOÑ̆

ҵѮ ж‾ᵩ ̆ꜛ ȁ ѐ ҩ ж‾

Ȃ Ὠ ⁮ Ю ֒ ̆ὲѐꜛ

Ю ľ ᶕ ѐὰ ж‾ᵩ ֒Ŀ ̆ѐ Ю

ľѐὰ ᶕ ж‾ᵩ ֒Ŀ Ȃ 

8.2011 4 28 ̆ Ὠ ὤ Ὠ ZTE France SASÛ ԈЮ ľ ѐὰĿ̃

⁮ Ȃ ̆ ѝ Ὠ ̂ԈЮ ľ ѝĿ̃

Ὠ ѐὰ ӊ ᵩ ὲж‾ ̆ Ὠ ѐὰṃ ᵩ Ṧ

50 Ъ ἷȂ ‍⁞ұ 2011 10 12 11 30 ѡ ч ֶ̆ Ὠ

Ӈҩ Ȃ ұ Ὠ ӊ ̆ Ὠ н

╘ Ȃ ѝ ж‾ Ὧ ж‾̆ ѐὰ

ж‾ ̆ ₥ ѐȂ 

2011 5 9 ̆ Ὠ ὤ Ὠ ѐὰ ⁮ שּ ұ ѝ

ѐὰ ľ Ŀ ї ԇ έ̆ᴇ ᾳ Ὠ ұ 2011 5

13 ȇ Ὠ ȈȂ Э ї ԇ̆ ѐὰ שּ

̆2011 10 1 ̆ Ὠ ⁮ שּ ѝ ї ԇ

ᾱ҉Ȃ2011 10 27 ̆ ѐὰ Э ᾱ שּ Э ̆ ₥

Ȃ ї ԇ Ὠ ₥н╘аֶӊ Ȃ2011 6 27 ̆

ѐὰ ⁮ שּ Ȃ ̆ ѝ Ὠ ľ

Ŀ ᵩ Ȃ2011 7 25 ̆ ѐὰ Ӈҩ Ȃ2011

11 23 ̆ ṁ ѐ ᵩ ̆ ї ԇ Э ᾱṁ 

ᾋ ֶȂ 

2011 5 13 ̆ Ὠ ὤ Ὠ ѐὰ ⁮ ѝ Ӈ

Ȃ ̆ ѝ ѐὰᵩ ὲж‾Ȃ ѝ ה Ҭ ѝ 100

Ъ ἷȂ2012 1 9 ̆ ѐὰ Ӈҩ Ȃ ѝ ж‾
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Ὧ ж‾̆ Ὠ ѐὰ ж‾ ж‾ ̆ ₥

ѐȂ 

2011 11 12 ȁ11 21 12 2 ̆ Ὠ ὤ Ὠ ZTE Hungary Kft.

̂ԈЮ ľꜞ ‾ѐὰĿ̃‍⁞ ⁮ ѝ ꜞ ‾ Ὧұꜞ ‾ѐὰᵩ ὲ

4 ж‾ ̆ ѝ ѐ  έᴇ Ṧ Ȃꜞ ‾ѐὰ‍⁞ұ 2012 1

12 2 1 Ӈҩ Ȃ Э 4 ж‾̆ꜞ ‾ѐὰ ꜞ ‾

ж‾  ж‾ Ȃ2012 1 18 ̆ ὲѐ 1 ж‾ṁ ѐ

Ȃ ₥ὲᴍ 3 ж‾ Ȃ 

2011 ̆ ѝ Ὠ ὤ Ὠ ᵩ ὲж‾ Ӊ̆ ᾃ

ѐ ӝ ̂ԈЮ ľ ѐ Ŀ̃ Ὠ ᵩ ὲ 4 ж‾̆ Ὠ

ṃ ᵩ Ṧ Ȃ Ὠ ᴐ̆ ѐ ѝᵩ Ὠ 3

ж‾̆ ѝṃ ᵩ Ṧ Ȃ ₥ чэ ᾃ ֒ Ȃ 

9.2011 4 5 ̆ ҽ Үԛ ԛ ̆

Ὠ ̆ Ὠ 2,225 Ъ ἷ̆Ԉ

э 110 Ъ ἷ̆ 2,335 Ъ ἷȂ Ὠ

Ӈҩ ̆ ҩ Ȃ Ὠ

Ὠ Ὠ Ὠ ZTE1 ꜝ Ὠ
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Ὠ PCI AII   Ὠ •ѐ ᶕ 51% ֙ ұאӏ 2011 10

21 Ӈ→̂ԈЮ ľ Ӈ→ Ŀ̃Ȃұ Ӈ→ ̆ Ὠ ѝ•ѐ ᶕ ᵏ

ᶑҮ Ю ὯѬ╘ ὤ Ȃ 

έᴇ Ὠ 2011 10 22 2011 10 25 ȇὯұ  •ѐ ᶕ

֗Ὠ 51% ֙ Ὠ Ȉ ȇὯұ  •ѐ ᶕ ֗Ὠ 51% ֙ Ὠ Ȉ 

ᴁ̔ӝ Ъἷ 

Ӈ   

  ӊ    Ӈ

֓  

‫

   

ӊѝὨ

᾿

‾  

  ӊ

 

ѝ

Ὧ Ӈ

 

֓ 
‡ 
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2ȁ Ὠ ‍ Ӈ ḡа ȁ ᾳȂ 

 

3ȁ₥︠ ḡⁿ ӝ  

2011 12 31 ̆ Ὠ ḡⁿ₥︠ ӝ ᾳ Ю̔ 

 ḡⁿ ӝ  ḡⁿ

̂ ̃ 
ḡ

̂%̃ 
1 ӝ ᶑ ֙ Ὠ  7,991,671 19.98%
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⁞ 
̂Ὧ

Ӈ У

̃ 

Ὧ ̂Ὧ

Ӈ У  ̃
Ӈ  ֓ᵑ Ӈ ֓  

2011 1-12

Ӈ ̂а

ḣ ӝ̆

Ъἷ̃ 

Ӈ

ᴿ 
 

б

ᾳ

 

 
ѐὰ  

ѐὰ

Ὠ ѐὰ

ȁѐὰ

ȁѐὰ  

ȁ ȁ

ȁ

⁸

ȁ ӊ

 

б ֓

У

̂

̃ 

ὲ ֒ 1̔-31,000
ἷ/э, ὲ ֒̔

1-17,000 ἷ/э, ȁ

έᴇ֓ ὲ

̕

ὲ ֒̔2-150,000
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̂︠̃ Ὠ Ὧ ḡ╘ḡ ᾳ 

ᾃ̆ Ὠ бὯ Ѯ ḡ ȁḡ╘ ѝ н ̆ Ὠ

̆ Ὠ бὯ Ѯ ֗ᴉὯ ᶑҮ Ȃ 

 

̂︠У̃ Ὠ ᾳ 

1ȁ ᾃ̆ з Ԉ₥ ת ⁮ Ӈ ȁ ȁ

ꜛȁ ὲӹὨ ӊ ὲӹὨ ȁ ꜛȁ Ὠ ӊ ѝȂ 

2ȁ Ὠ ᶑҮ  

(1) ᾃ̆ ᶑҮ Ю̔  

Ὠ ᶑ ᾳ̂аꜛ Ὠ ᶑ̃ 

ᶑ  

ᶑ Ὧ

Ὠ

 

ᶑ  ̂

̃ 

ᶑ

 
ᶑ ᶑ  

 

ѝὯ

ᶑ̂ ̃

ᶕὨ

 

2007 4 19

̆200720 

5,000 Ъ

ἷӝ  

2006 9 8

 

5,000 Ъἷ

ӝ  

֗

ᶑ 
12    

ᶕ ֙

Ὠ
1
 

2007 7  

23 ,200735 

300 Ъ 

ἷ 

2007 6 28

 
300 Ъ ἷ ᶑ  6.5    

ᾃ ᶑ

̂A1̃ 
0 

ᾃ ᶑ

̂A2̃ 
0 

ᶑ

̂A3̃ 
6,890.27 Ъӝ  

ᶑᴍ

̂A4̃ 
6,890.27 Ъӝ  

Ὠ Ὠ ᶑ ᾳ 

ᶑ  

ᶑ Ὧ

Ὠ

 

ᶑ  ̂

̃ 

ᶑ

 
ᶑ ᶑ  

 

ѝὯ

ᶑ̂ ̃

ѐὰ̂ ̃

Ὠ
1
 

2007 7 23

,200735 

300 Ъ 

ἷ 

2007 6 28

 

300 Ъ ἷ ֗

ᶑ ᶑ
6.6    

•ѐ ᶕ

֗Ὠ
2
 

2007 8 17

,200738 

10,500 Ъ 

ἷ 

2007 11 8

 

840.5 Ъ

ἷ 
ᶑ 7.5    

ѐ ╟

֗Ὠ
3
 

2009 5 12

,200917 

7,060 Ъ

ἷ 

а  - ᶑ -   

ѐὰ

ҽ

֗Ὠ
3
 

2009 6 6

,200926 

4,000 Ъ

ἷ 

2009 6 10

 

4,000 Ъ

ἷ 

֗

ᶑ ᶑ

⁮ ѐὰ

ȇ

Ȉ ЮѬ╘

 

  

ѐὰ

ҽ

֗Ὠ
3
 

2009 6 6

,200926 

500 Ъ 

ἷ 

2009 6 17

 

500 Ъ ἷ ֗

ᶑ ᶑ

3.6 ѐὰ

ȇ

Ȉ ЮѬ╘

Ѯ  

  

ѐὰ ᶕ

Ὠ
4
 

2009 11

13 ,200945 

3,000 Ъ

ἷ 

2009 12

30  

3,000 Ъ

ἷ 

֗

ᶑ ᶑ

⁮ ѐὰ

ȇ

Ȉ Ю Ѭ╘

Ѯ  

  

ѐὰ ᶕ

Ὠ
4
 

2009 11

13 ,200945 

300 Ъ 

ἷ 

2009 12

31  

684.81 Ъ ֗

ᶑ ᶑ

  

ѐὰ̂ ̃

Ὠ
5
 

2011 4 9

̆201112 

90,000 Ъ

ἷ 

2011 7 8

 

90,000 Ъ

ἷ 

֗

ᶑ 

2011 7 8

60 э  

  

ѐὰ

֗Ὠ
6 

2011 12

14 ̆201152 

1,000 Ъ

ἷ 

а  - ᶑ  ⁮ ѐὰ

ȇSMS ȈȇPATES

Ȉ Ю Ѭ╘

⁮ Ѯ

̂Ԉ ѝῆ̃ 
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⁞     
 

ў ᾃ  
ᵏ  

 2011 6  ⁿѐ

ֶ 
ⁿ  

Ὠ  

╟ 

Ὠ

 

 2011 9  
HSBC 

ֶ  
HSBC  

Ὠ

ᾳ 

Ὠ

 

 2011 9  
ᶕ ⁿ 

ֶ  
ᶕ ⁿ  

Ὠ

ᾳ 

Ὠ

 

 2011 9  
 

ֶ  
 

Ὠ

ᾳ 

Ὠ

 

ӏ 2011א 11   

ֶ  
 

Ὠ

ᾳ 

Ὠ

 

 2011 11  JP

ֶ  
JP  

Ὠ

ᾳ 

Ὠ

 

Э  2011 11  ⁿ 

ֶ  
ⁿ  

Ὠ

ᾳ 

Ὠ

 

Э  2011 11   

ֶ  
 

Ὠ

ᾳ 

Ὠ

 

 2011 12  ⁿ 

ֶ   

ⁿ  
Ὠ

ᾳ 

Ὠ

 

 2011 12  Ἵ ⁿ 

ֶ  
Ἵ ⁿ  

Ὠ

ᾳ 

Ὠ

 

 2011 12  ѐᶕ ⁿ 

ֶ  
ѐᶕ ⁿ  

Ὠ

ᾳ 

Ὠ

 

 2011 12  ᶕ ⁿ 

ֶ  
ᶕ ⁿ  

Ὠ

ᾳ 

Ὠ

 

 2011 12  ѐ ⁿ 

ֶ  
ѐ ⁿ  

Ὠ

ᾳ 

Ὠ

 

 2011 12  ⁿ 

ֶ  
ⁿ  

Ὠ

ᾳ 

Ὠ

 

Ὠ

 

 

‍ 

Ὠ  
2011  

1 -12  
 

Samsung SecurityȁЬҸᴃ ȁLansdowneȁ

AllianceBernsteinȁF&C Asset Managementȁ

Mitsubishi USAȁUBS Asset ManagementȁMirae Asset 

SecuritiesȁFirst State Investment Managmentȁ

Fortress Investment Groupȁ ӝ ȁMatrix 

GroupȁAVIVAȁ





ѐὰ ֙ Ὠ үǹУУ ὤ  

 84

ў ᾃ ̂ꜛ ת

а ұ̔ ȁ ȁ

֙ ȁ ȁӊ ̆

̆ ᴳ ♅

ᾳԈ Ὧᾱ

ᾳ̃ 

2011 Ὠ Ԉ̆ѐὰ ȁѐὰ ѐὰ ֗У

ѝ ̆ ᴐ̆ ꜛ

ᶑḣ Ȃ ѝ 1 1 Ԉᾃ̆ᶑḣ

ꜛ ἷ ȁ ἷ ἷ‾ ̆ὲѐ ἷ

ἷ ѝ 1 1 Ԉᾃ̆ ἷ‾ бѐὰ

ѐ ḡ╘ רּ Ȃ 

2011 Ὠ ҷ Үֶ ︠Ὡ ֶ

2010 п ֶ ̆έᴇ ᾳ Ὠ ұ 2011

3 18 ȇ ҷ Үֶ ︠Ὡ ֶ ᾱ Ὠ Ȉ ұ 2011 5

18 ȇ2010 п ֶᾱ Ὠ ȈȂ Ὠ

̆Ӊа ᴳ ♅ ᾳȂ 
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Ӷ ᾳ 

ᴁ̔ӝ ︢ἷ 

1 ‫   ᾳ 
Ὠ

᾿ ӊ 2 ᴿ

 4,473,943 2,705,863 96,131 11.17% 

ᶑḣ  1,968,858 2,669 ,974 29,401 11.02% 

 6,442,801 5,375,837 125,532 22.19% 

1̔ ֶ а ‍ Ȃ  

2̔Ὠ ᾿ ӊ ḣѝ ұ Ὠ п Ȃ 

 

̂︠Ҁ̃ὲӹ Ү  

1. 30%ԈЭ п῏ Ὠ ֙ ᾳ 

Ὠ пѐὰ ұ2011 6 13 ⁿӇ ⁿӇ ῏

Ὠ ֙ 48,495,000 A ̆ Ὠ 1.69%Ȃ̓͂ ѐ̆ὰ Ӱ Ὠ





︠ ȁ ѐ ֝нֶ ῆ‡ ⁸ ╘  
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ḡ п  ҷ 2011  2010

   

╟ ḡ  
Ḇ  19 11,183,349  6,578,413

ᶑ Ѯ  4 3,789,731  3,016,569
Ӈ ḡ 20 5,305  40,139
ӻ  21 11,149,367  10,056,477
ӻ  22 21,542,885  15,441,206 
ӻ  8 3,068,804  2,772,669

 23 2,458,428  2,744,694
ӻ  24 2,409,032  3,097,927
Ӈ  25 (990,041)  (321,345)
ӻ ‾ 26 170,046  136,302

ὲӹ ӻ  27 7,526,477  2,976,325
 74,986  91,256

ḡ 28 393,343  260,693
У ᾃ⁮ ╟ ḡ 29 693,099  1,322,817

  

╟ ḡ   63,474,811  48,214,142
  

╟ ḡ  
Ḇ  30 6,940,702  1,719,310

ᶑ Ѯ  10 4,156,083  4,972,718
ӻḡⁿ 31 3,884,198  3,755,790
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п ╟ ̂ ̃ 
 

2010  
 

ӝ ︢ἷ 
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 ұ Ὠ п   
 

Ὠ ⁸ ᴍὨ

‍  
‾  ‾

п п  
 

   
Уȁ ‫ᴍ  1,831,336 6,749,899 (447,235) 1,505,203 6,853,682 552,425 (220,043) 16,825,267 1,123,599 17,948,866 
үȁ ῏ ╟    

(У) ᾿‾  - - - - 3,250,247 - - 3,250,247 226,235 3,476,482 
(ү) ὲӹ  - - - - - - 51,278 51,278 (9,879) 41,399 

 - - - - 3,250,247 - 51,278 3,301,525 216,356 3,517,881 
(Ь) п ὡ ῏    

1. п ὡ  79,819 3,116,945 170,969 - - - - 3,367,733 719,505 4,087,238 
2. ֙ ӻ ὡ п

 - 158,957 - - - - - 158,957 - 158,957 
3. ὲӹ - - - - - - - - (2,200) (2,200) 

( ) ‾ ‍    

1. ᴍὨ  - - - 32,309 (32,309) - - - - - 
2. п ‍  - - - - (7,936) (552,425) - (560,361) (189,134) (749,495) 
3. ‾ - - - - (841,297) 841,297 - - - - 
4. ὲӹ - - - - - - - - - - 

(ҷ) п ᾃ    
1. Ὠ  955,577 (955,577) - - - - - - - - 
2. ᴍὨ  - - - - - - - - - - 
3. ᴍὨ Ҳ  - - - - - - - - - - 
4. ὲӹ - - - - - - - - - - 

(Ὡ) ὲӹ   
1. Ю ᴁ

ὲӹ ╟

 - 751 - - - - - 751 - 751 
Ьȁ ᴍ  2,866,732 9,070,975 (276,266) 1,537,512 9,222,387 841,297 (168,765) 23,093,872 1,868,126 24,961,998 
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 ҷ 2011  2010
   
Уȁ ╟ӊ    

   
ȁ ᵏ╪╘ ⁮   80,967,660 67,783,927

⁮   6,315,454  4,742,338
⁮ ὲӹб ╟ Ὧ  51 1,507,637 655,081

   
╟ ὡ   88,790,751 73,181,346

   
ғ ȁ ╪╘ ӻ   59,892,837 47,382,746
ӻ Ԉ ѝ ӻ   13,418,931  9,678,857
ӻ   5,611,652  4,437,726
ӻ ὲӹб ╟ Ὧ  51 11,679,548 10,740,107

   
╟     90,602,968  72,239,436

   
╟ӊ ᾿  52 (1,812,217)  941,910

   
үȁ ╟ӊ    

   
⁮   1,996,248  -

⁮   204,503 17,001
ӊȁ ӊ ὲӹ

ӊ ᾿   90,615  29,480
   

╟ ὡ   2,291,366 46,481
   

ӊȁ ӊ ὲӹ

ӊ ӻ   4,065,036 3,067,164
ӻ   1,645,035 91,902

   
╟     5,710,071 3,159,066

   
╟ӊ ᾿   (3,418,705) (3,112,585)
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̂ ̃ 
 

2011  
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 ҷ 2011  2010
   
Ьȁ ╟ӊ    

   
⁮   7,137 3,913,019

ὲѐ̔ Ὠ п ⁮   7,137 716,255
Ḇ ⁮   34,945,347 11,946,153

   
╟ ὡ   34,952,484 15,859,172

   
Ṧ ḡ╘ ӻ   21,517,594 11,568,474
‍ ‾ȁ‾ Ṧӻ‾ ӻ   2,034,481 1,252,949
ὲѐ̔ Ὠ ӻ п ‾ȁ‾   62,274 69,797
   

╟     23,552,075 12,821,423
   

╟ӊ ᾿   11,400,409 3,037,749
   
ȁ ╟ ֓   (412,497) (37,797)

   
ҷȁ ֓ ᾿ ╗   5,756,990 829,277

╗̔ ‫ ֓ ᴍ   14,905,099 14,075,822
   

Ὡȁ ֓ ᴍ  51 20,662,089 14,905,099
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Ὠ ӊ ḡ  
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2011  
 

ӝ ︢ἷ 
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Ὠ ⁸ ᴍὨ

‍

‾ ‾

п  
 

  
Уȁ ‫ᴍ  2,866,732 9,066,202 (276,266) 875,295 1,542,299 841,297 (15,413) 14,900,146 
үȁ ῏ ╟   

(У) ᾿‾  - - - - 503,793 - - 503,793 
(ү) ὲӹ  - - - - - - (936) (936) 

 - - - - 503,793 - (936) 502,857 
(Ь) п ὡ ῏   

1. п ὡ  - - 235,729 - - - - 235,729 
2. ֙ ӻ ὡ п  - 41,821 - - - - - 41,821 
3. ὲӹ - - - - - - - - 

( ) ‾ ‍   
1. ᴍὨ  - - - 50,379 (50,379) - - - 
2. п ‍  - - - - - (841,297) - (841,297) 
3. 
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 ︠Ь 2011  2010
   
Уȁ 
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 2011  2010
  
Ьȁ ╟ӊ   

  
⁮  - 3,196,764

Ḇ ⁮  14,933,865 8,823,585
  

╟ ὡ  14,933,865  12,020,349
  
Ṧ ḡ╘ ӻ  8,987,158 9,177,613
‍ ‾ȁ‾ Ṧӻ‾ ӻ  1,681,469 1,128,436
  

╟    10,668,627  10,306,049
  

╟ӊ ᾿  4,265,238  1,714,300
  
ȁ ╟ ֓  (261,444) (58,861)

  
ҷȁ ֓ ᾿ ╗  3,771,577 (303,071)

╗̔ ‫ ֓ ᴍ  9,505,157  9,808,228
  

Ὡȁ ֓ ᴍ  13,276,734 9,505,157
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Уȁ ᾳ 
 

ѐὰ ֙ Ὠ ̂“ Ὠ ”̃ ѐὰ Ὠ бѐ  

Ὠ ȁ ȁ Ἲ Ὠ ȁ Ὠ ȁ

Ὠ א ᶕ Ὠ Ὥ ̆ ֶὨֳὨ ♅ ֙

֙ Ὠ Ȃ ѐ ⁿ ֶ (1997)452 453
ῆ̆1997 10 6 ̆ Ὠ ⁿӇ Э ̆ ұ1997

11 18 ̆ ⁿӇ Ӈ Ȃ 
 

Ἲ Ὠ ұ2003 ὲ Ὠ ֙ὤ

ᴧ…н ֗Ὠ ̆ ֙ Ὠ Ѯ Ь ̆ ȇѐ ӝ Ὥ

Ὠ Ȉ Ὧ Ȃ ᴧ…н ֗Ὠ ұ2003 12 ὲ

Ὠ ֙ὤ ᶕ ֗Ὠ Ȃ ᶕ ֗Ὠ ұ2005
11 ὲ Ὠ ֙ὤ ̂ ̃ Ὠ Ȃ2006 12 29
̆ ̂ ̃ Ὠ ֙ Ȃ 

 
1997 11 11 ̆ Ὠ п ῆ ̆ ᾊ ѝ

440301103852869̂ұ2009 2 23 Ȃ̃ Ὠ ὲ Ὠ ̂ “ ”̃ў

ӱҮ ӊ Ӈ ȁ ᴇ ȁ ּ ̕ ⁸ȁ ӊ ╟ ᶕ

ȁ ȁ ȁ ȁ ֒ȁ ȁ ᶕȁᶕ ╟

⁸ȁ ᶕ ȁ ȁ ȁ ȁ ȁ

╘̕ ȁ Ю ȁ Ӈ ȁὨ ȁ ȁ ȁ ᶕ

ȁ ȁ ȁ ╘̂а ⁸ ̃̕ ȁ ֒ ̂а

ж ȁж ȁж ̃̕ ꜛ Ὧ ᾃ ̆Э

ȁ   ȁ Э ╪╘ӝ ̕

̂а ⁸ ж ȁж ȁж ̃̕   н╘̂

҉ ̃̕ ᶕ жн ꜛȂ 
 
2004 12 9 ̆ Ὠ 2004 ү ї п ֶᾱ ᶢ ̆

╘ ӊ ֶ [2004]865 ῆ ѐ ⁿ

ֶ [2004]38 ֒ ῆ̆ Ὠ Ὠ Э (H
)160,151,040 ̆ὲѐ Ὠ 158,766,450 ̆ Ὠ ӝ п 

֙1,384,590 Ȃ 
 
2005 12 28 Ὠ ‍ Ȃ ‍ эӇ

̆Ὠ п ֙ Э Ȃ 2008 12 31 ̆

п ֒ ֙ὤ ѝ ֒ ֙Ȃ  
 

Ὠ 2007 п ֶᾱ ̆ Ὠ Ԉ2007 12 31 959,521,650 ѝ

̆ 10 Ὠ 4 Ὥ̆ 383,808,660 ̆ ұ2008 Ȃ ̆

Ὠ ӝ 1,343,330,310 Ȃ 
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Уȁ ᾳ̂ ̃ 

 
Ὠ 2008 п ֶᾱ ̆ Ὠ Ԉ2008 12 31 1,343,330,310 ѝ

̆ 10 Ὠ 3 ̆Ὥ 402,999,092 ̆ ұ2009 Ȃ

̆Ὠ ӝ 1,746,329,402ἷȂ 
 
2009 7 6 ̆Ὠ Үֶұ Үֶ ү︠Ὡ ֶ Ὠ У ╨ ‚

4,022 ╨ Ὥ 85,050,238 ̆ ᴐ 43,425
̆Ὠ ╗ҩ85,006,813 Ȃ ҫ Ὠ 1,831,336,215
Ȃ 

 
2010 1 21 ̆ Ὠ ҩH ̆ б Ὥ58,294,800 H ̕H

, 1,831,336,215 ╗ѝ1,889,631,015 Ȃ 
 

2010 2 12 Ӈ ̆Ὥ 23,348,590֙“ѐὰZXC1” ̆

₥ 35.81% Ὥ̕ 41,851,410֙ , Ȃ

̆ A 21,523,441 ̆ Ὠ ₥ 1,889,631,015
1,911,154,456 Ȃ 

 
2010 3 12 ̆ У ҫ ╨ ѐ 3,239 ╨ ȇ У ╨

‚Ȉ ү ֒̆ ү Ὥ ѝ26,452,094 A ̆

ᶑ а ̆ ᾃ ҩ ╟Ȃ 
 

Ὠ ұ2010 6 24 2009 ‾ ‍ ̕Ԉ

ᾊ п ֙ѝ Ԉ̆ Ὠ ̆ 10 ֙ 5 ̆Ὥ ╗

955,577,228
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Уȁ ᾳ̂ ̃ 
 

п пѝұѐ ѐὰ Ὠ Ȃ 
 

╘ н Ὠ Үֶұ2012 3 28 ᾱ ῆȂ Ὠ ̆ ╘

Ӈ п ֶ Ȃ 
 
 

үȁ ֶ ֶ ה  
 
1. ╘ ⁸  
 

╘ 2006 2 ȇ֝нֶ ῆ‡— ῆ‡Ȉ
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үȁ ֶ ֶ ה ̂ ̃ 

 
5. ֝н ̂ ̃ 

 
У ⁸Ю֝н  
б ֝н ₥ У ⁸̆з ⁸ ̆

ѝ У ⁸Ю ֝н Ȃ У ⁸Ю ֝н ̆ ὲӹ б ֝н

⁸ У ѝ ̆ б ὲӹ֝нѝ Ȃ ̆

⁸ Ȃ 
 

֝н ѐ ӊ ḡ̆ ֓ḣ Ȃ

᾿ ӊ ֓ḣб ӻ ֓ ֓ḣ( ֙ ḣ ) ̆

Ὠ ѐ ֓̆а ᾰ῏ ‡ Ȃ 
 

У ⁸Ю ֝н  
б ֝н ₥ а У ⁸ ̆ѝ У ⁸Ю ֝н

Ȃ У ⁸Ю ֝н ̆ ғ ὲӹ б ֝н ⁸ У ѝ ғ

̆ б ὲӹ֝нѝ ғ Ȃ ғ ̆ ѝ ғ ғ ⁸

Ȃ 
 

У ⁸Ю֝н ѐ ғ ӊȁ ḡ ḡ ԈὨἵ

֓ḣ Ȃ 
 

ӻ ֓ Ὠἵ֓ḣ( ⁿ Ὠἵ֓ḣ)б ғ Ѯ₥ ғ

Ὠἵ֓ḣѮ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆

ѝ ̆ Ԉ ῏ ῏ḣ Ȃ ӻ ֓ Ὠἵ֓ḣ(
ⁿ Ὠἵ֓ḣ)б ғ Ѯ₥ ғ Ὠἵ֓ḣѮ ұ

ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆ Ἴ ғ

ӊȁ ḡ ḡ Ὠἵ֓ḣԈ ӻ ֓ Ὠἵ֓ḣ( ⁿ Ὠ

ἵ֓ḣ) ғ Ѯ₥ ғ Ὠἵ֓ḣ ̆ ӻ

֓ Ὠἵ֓ḣ( ⁿ Ὠἵ֓ḣ)б ғ Ѯ₥ ғ

Ὠἵ֓ḣѮ Ӱ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆ὲ ὡ

Ȃ 
 
6. ╘  
 

╘ Ԉ ⁸ѝ ̆ꜛ Ὠ ὤ Ὠ 2011 12 31
╘ Ȃ Ὠ ̆ Ὠ ⁸ ֝н ўᴇȂ 

 
⁸ ╘ ̆ Ὠ б Ὠ У ֶ ֶ Ȃ ᾃ Ὠ

Ѯ Ӈ ӊ ᴍ ȁӇ ‾ұ ὤ Ȃ 
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үȁ ֶ ֶ ה ̂ ̃ 
 
6. ╘ ̂ ̃ 

 
Ὠ п‍ Ҳ ҩ п Ὠ ‫ п ѐ ӎ ֙

̆ὲᴍ Ӱᾰ῏ п Ȃаъ ⁸ ᾳЮ п ᴐѝע

Ӈ Ȃ 
 

ұ У ⁸Ю ֝н Ὠ ̆ ғ

⁸ Ѯ ὡ ╘ ̆ ὲ ⁸ Ȃ ⁸ ╘

̆Ԉ ғ ӊȁ ḡ ḡ Ὠἵ֓ḣѝ Ὠ

╘ Ȃ 
 
 ұ У ⁸Ю ֝н Ὠ ̆

‫ ὡ ╘ Ȃ ⁸ ╘ ̆ ₥ ╘ Ὧ

̆ ўᴇ ⁸ ⁸ У Ȃ 
 

7. ֓  
 

̆ Ԉ Ԉ ұ ӻ ̕ ֓ ̆

ȁ ╟ ȁ ұ ѝ ȁ֓ḣ ╟ Ȃ 
 
8. н╘  
 

ұ Ӈ ̆ ѝ ᴁ Ȃ 
 

Ӈ ‫ ̆ ‫ѐ ӝ Ὠ ѐ ѝ

ᴁ Ȃұ ӊ ḡ ̆ ұ ӊ ḡ Ȃ

ӊ ̆ ұб ע ֒ ӊ Ὧ

ж Ḇ ӊ Ḇ ע ‡ Ѯ ̆ ὡ ȂԈ

Ӱ̆ Ӈ ӑ ὲ ᴁ Ȃ

ԈὨἵ֓ḣ ̆ Ὠἵ֓ḣ ̆ ӊ

ὡ ὲӹ Ȃ 
 

ұ ̆ ⁸ ╘ ὲ ᴁ ѝӝ ̔ ӊ ḡ ѐ

ӊ ḡ ̆ ӊ ḡ ̆ п “ ‍ ‾ ”
̆ὲӹ ̕‾ ѐ ὡ ̆ Ӈ

Ȃ Э ӊ ╘ ̆ ѝὲӹ

ӊ ḡ ѐ п Ю ‟ Ȃ ̆ б Ὧ ὲӹ

ὡ ̆ ‍ ᴿ Ȃ 
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үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ 
 

έ̆ Уэ֝н ӊ̆ ὲӹ ᴁ ḡ έ Ȃ 
 

έ  
 

ұ ѝ έ У У ӊ ḡȂ 
 

Ю‟ ֒ ̆ ӊ( ӊ У ‍̆ У נ ӊ У

‍)̔ 
 

(1) ӊ ‾ ̕ 
 

(2) ҩ ӊ ‾̆ “ ” Ю ҩ

ὤ ӻ Ь Ѭ╘̕ з(a) Э ҩ ӊ Эΰѱ

̆ (b) Э ҂ ᶑ ӊ Эΰѱ

ת̆ ҩ ӊ ⁸Ȃ 
 

ḡ ֗ ȁ ̆‡ ḡ Ȃ

ḡ Уḡ ӝԈ Эΰѱ ὤа У ḡ Ԇ̆ ḡ ΰ
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үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ̂ ̃ 

 
ӊ‍ ̂ ̃ 
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үȁ ֶ ֶ ה ̂ ̃ 
 
9. έ̂ ̃ 

 
ḡⁿ 

 
ḡⁿ ᵑ ὲ ꜛ ḡ ֙Ȃ ḡ

ⁿ ꜛ ḡ҂ꜛ ֙ ̆ ‫ ḡ ֙ ‍ ̆ ‍⁞

Ȃ ‍ ̆Ἴ ḡ ֙ Ὠἵ֓ḣ Ԉ ᴐѝὲ‫ ̆ᾋ

ḡⁿ ᴇ ֓ ḡ ֙‫ ֙ ‫

ȂӇ ḡ ֙ ֙Ѯ Ὠἵ֓ḣ ‍ Ȃ ḡ ֙ᴐ

ѝ ḡ‟ ̆Ԉ ᴍ ̆ ȁ Ȃ ֙ᴐѝ ‟

̆а Ȃ 
 

έ Ὠἵ֓ḣ 
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үȁ ֶ ֶ ה ̂ ̃ 
 
11. ̂ ̃ 
 

ұ ӊ ḡ ̆ б ᾿ḣ ᴂ ̆ ұ ᾿ḣ ̆

֓ῆ ̆ ὡ Ȃ Ԉ₥ ֓ῆ ̆ᴳ

᾿ḣ ұὲ ֓ḣ̆‡ ֓ῆ ᾃ̆ Ԉ₥῏

ҫԈ ̆ ὡ Ȃ 
 

᾿ḣ̆ ╟ѐ̆ ה ֓῏ ה ȁה

Ԉ Ὧ Ȃ ֓ῆ ̆ э Ȃ 
 
12.  
 

ꜛ Ὠ ȁ ֝н ֝н ̆Ԉ ᴁаέ

⁸ȁὭ ⁸ ̆з ѐ ֓ȁὨἵ֓ḣа

Ȃ 
 

Ԉ‫ ‫ Ȃ ұ֝н ̆

У ⁸Ю ֝н ̆Ԉ ֓ḣ ֙ ᴐѝ‫

̕ У ⁸Ю ֝н Ԉ̆ ᴐѝ‫ (
Ӈ ‍ У ⁸Ю ֝н ̆Ԉ ғ Ѯ₥ ғ

֓ḣб ғ Ѯ ᴐѝ‫ )̆ ꜛ ғ ӻ  ӊȁ

ḡȁ ⁿ Ὠἵ֓ḣѮ Ȃ ֝н Ԉ

̆ Ю‟ ‫ ̔ ӻ ̆Ԉ

ӻ ғ֓ б Ὧ ȁ ὲӹ  ᴐѝ‫

̕ ⁿ ̆Ԉ ⁿ Ὠἵ֓ḣᴐѝ‫ ̕

ὡ ̆Ԉ ֓ḣᴐѝ‫ ת̆ ֓ḣаὨ

ἵ Ȃ 
 

ᴁаέ Ὥ ⁸ ̆з ѐ ֓ȁὨἵ֓ḣа

̆ Ȃ Ὠ ᴁ ⁸

̆ Ὠ э⁞ ╘ ѐ Ȃ ⁸̆ ᾱ Уэ֝н

╘ ̆ Ԉӱ ֝н ╟ѐ ‾ Ȃ 
 

̆ ‫ ֓̆ ӻ ֓ ֓

ѐꜛ ת ‾ ‾ ̆ ӎ ᴁ ‍ ‾

‾ ̆ ѝ ̆ Ὧ ӊ῏ḣ ῏ḣȂ 
 

ᴁέ Ὥ ⁸ ̆ ȂὭ

⁸̆ ╟ Ὥ ⁸̆Ө б ╟ Ὧ

╘ ᾱ ‍ӎ ⁸ У Ȃ ̆ Уэ֝н

╘ бᾱ ת̆╒ а ⁸ бὲӹ У Ὥ ⁸ Ҿ

⁸ Ȃ 
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үȁ ֶ ֶ ה ̂ ̃ 
 
12. ̂ ̃ 
 

̆ ‫ ұ ӎ ᴁ ᾿ ӊ

Ὠἵ֓ḣ֙ ̆ ὡ ‫ ̕ ‫ ұ

ӎ ᴁ ᾿ ӊὨἵ֓ḣ֙ ̆ὲ ὡ ̆

Ȃ 
 

̆ ̆ ӎ ‍ ᴁ ᾿

֙ ̆ ֓ḣȂ ӎ ᴁ᾿

֙ ̆Ԉ ᴁ ӊ Ὠἵ֓ḣѝ ̆ ֶ
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үȁ ֶ ֶ ה ̂ ̃ 

 
15. Ḇ ̂ ̃ 

 
ӊ ע ֒ ӊ ⁮ ᴳ ̆Ḇ ṃ

ȂѮע Ḇ ὡ Ȃ 
 

ע ᾃ̆ Уֶ ‾ ע ̆ Ю‟ ̔ 
 
(1) ж Ḇ Ԉ ‾ ̆῏ ‾ ὡ

Ȃ 
(2) У Ḇ ̆ ӊ   ж Ḇ ‍ ӊ  ╗ ѻԈ

У Ḇ ╗ ‾ Ȃ 
 

ע ֒ ӊ ӊ ѐ̆ ⁮ ᴳ

Ѯ ѐ ȁзѐ 3э ̆ ṃḆ Ȃע

ѐ Ḇ ѝ ̆ ὡ ̆ ӊ ӊ ╟

Ȃ 
 

16. ӊ 
 

ӊӨ бὲ Ὧ ‾ ὡ ̆зὲ ҫԈ

̆ Ԉ ‫ Ȃ֝תн ѐ ӊ̆ὲὨἵ֓ḣ

̆ ѝ ӊ Ὠἵ֓ḣ Ȃ 
 

ӊ ὲ ѝ ‾ ᴳ ̆ ὲѝ

‾ ᴐѝᴳ а ӊȂ 
 

ӊ ᴳ Ю̔ 
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үȁ ֶ ֶ ה ̂ ̃ 

 
18. ֙ ӻ̂ ̃ 

 
Ԉ ֙ ӻ ᵏ ╘ ̆Ԉ ҫ έ Ὠἵ֓ḣ Ȃ ҫ

̆ ҫ Ὠἵ֓ḣ ὡ Ὧ ̆ ╗ Ὠ ̕

ᾃ ╘ ⁮ н ֒ ̆ ᾃ э ӊ ḡ ̆

ӝ ╟ȁ ⁮ н ֒ ᶕ

έ ᴐ  ᴧה ̆Ԉ ѝ ̆ ҫ Ὠἵ֓ḣ̆ ╘ ὡ Ὧ

̆ ╗ Ὠ Ȃ έ Ὠἵ֓ḣ Ἷ - ֓

̆ Цȁ ֙ ӻȂ 
 

н ֒ ╘ ֒ ̆ Ԉ ֙ ӻ ̆

╗ Ὠ Ȃ Ѯ₥̆ұ э ӊ ḡ ѝԈ ֙ ӻ

ҩ ‍Ԉ έ ᴧה

Ȃ 
 

ұ ֙ ӻ̆а ̆ ֒ ֒

֒̆ ֒ ֒̆ ֒ѐ

֒̆ ѝ Ȃ 
 

ᶢ ҩԈ ֙ ӻ ̆ ᶢ ᾳ ╘Ȃ

̆֗ᴉ ╗ ҫ έὨἵ֓ḣ ᶢ ̆ ᶢ ‾ ̆

╘ ╗Ȃ 
 

ҩԈ ֙ ӻ̆‡ұ ᴐѝ╗ ̆

Ȃ ὲӹ ת֒ ᾃ ̆ᴐѝ Ԉ

֙ ӻ Ȃת ̆ ҫ έ̆ έ ҫ ҫ

έ ұ Ԇ έ ̆‡Ԉб έ ֒ᶢ

̆ ҫ Ԇ έ Ȃ 
 

19. ὡ 
 

ὡ ‾ ὡ ȁз ̆ Ю‟ ֒ ҫԈ

̔ 
 

ὡ 
 

Э ў ̆ аᾋ ᶑ б

⁸̆з Ὧ

̆ ѝ ὡ Ȃ ὡ ̆ ӱ ֓

ת̆ ֓ аὨἵ ̕ ֓

̆ Эέ ̆ ֓ Ὠἵ֓ḣ Ȃ 





ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2011 12 31  
 

ӝ ︢ἷ 
  
 

 119

 
үȁ ֶ ֶ ה ̂ ̃ 

 
21.  

 
ꜛ Ȃ ұ֝н ӊ ̆ б ὡ

п Ӈ Ү Ὧ ὡ п ̆ ᴐѝ ὡ Ȃ 
 

ұ Ԉ₥ ḡ ӊ̆ Ӈ

Ȃ 
 

ӊб ḡұ ӊ ḡ ֓ḣб Ѯ ̆Ԉ

ᴐѝ ӊ ḡ ת Ԉ ὲ ֓ḣб Ѯ

ӊ ̆ ӊ ḡ ḡ╘ Ȃ 
 

Ԉ ḡ̆ ̔ 
 
(1) ԈЮӇ ѐӊ ̔ ‫ ̆ έ ԈЮ

Ӈ ѐӊ ӊ ḡ ‫ ̔ Ӈ а ֝н ̆ зӇ а

ֶ ‾ ҂а Ҳ Ȃ 
 
(2) ұб Ὠ ȁ ֝н ֝н Ὧ ̆

⁸ з аֶ Ȃ 
 

ұ ȁ Ԉ Ҳ ῏̆ Ԉ

ȁ Ҳ ῏ ѝ ̆

ӊ ӊ̆ ̔ 
 
(1) ԈЮӇ ѐӊ ̔ Ӈ а ֝н ̆ зӇ

а ֶ ‾ ҂а Ҳ Ȃ 
 
(2) ұб Ὠ ȁ ֝н ֝н Ὧ ̆ Ю‟

֒ ̆ ӊ̔ ̆з

Ȃ 
 

ұ ӊ ḡ ̆ ұ ӊ ḡ̆ᵑ ̆

ӊ Ṧ ḡ ̆ ӊ ḡ ӊ

Ṧ ḡ Ȃ 
 
ұ ӊ ḡ ̆ ӊ ֓ḣ ̆

Ԉ ӊ ‾ ̆῏ ӊ

֓ḣȂұ ӊ ḡ ̆ ה ӊ̆

ᵏ ‍ ӊ ᾃ̆ ӊȂ 
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үȁ ֶ ֶ ה ̂ ̃ 
 
21. ̂ ̃ 

 
Ԉ᾿ ӊ ḡ ‾̆з б У

ўᴇ У Ὧ̆‡ ӊ ḡԈ

᾿ ‟ Ȃ 
 

22.  
 

Э ҩб ӊ Ὧ ὤ ѝ ̆ Ѯ ѝ

Ȃ 
 
ᴐѝ ӝ 
 

 ̆ ᾃ э ὡ Ὧ ӊ ̆

ὡ Ȃ 
 
ᴐѝ   ӝ 
 

ὡ ᾃ э ѝ ̆

ὡ Ȃ 
 

23. ֶ  
 

ֶ ̆ ᶑḣѝ̔ 
 

̆ ╟ ̆ ╟ ұб ӊ

ḡȁ Ӈ Ὧ ̆ У ꜛ

Ȃ 
 

Ὧ ̆ Ὧ ̆ ῆ ҩὯұ Ὧ ȁ

҉ ֒Ȃ ֒ ҩ έȁ Ӈ ̆

̆Ԉ έ ֓ Ȃ ̆ έ Ὠἵ֓ḣ

╟ Ὠἵ֓ḣ Ȃ

̆ ֓Ԉ ᶑ Ὧ ֶ ᾃ

Ȃ 
 

ֶ ш ֒ ̆ Ю ̔ 
 

 
έ‾ ѐ ұ ‍̆ ѝὲӹ ̆ ұ

‍̆ ὡ Ȃ 
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үȁ ֶ ֶ ה ̂ ̃ 

 
23. ֶ ̂ ̃ 
 

̂ ̃ 
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үȁ ֶ ֶ ה ̂ ̃ 

 
24. ӊ῏ḣ̂ ̃ 

 
ꜛ Ὧ ӊ ӊ ῏ḣ ̆ б Ὧ ӊ

ӊ ῏ḣ ̆ Ἴ аꜛ ӊ ӊ ῏ḣ ̆

̆ ῏ḣ Ȃ ꜛ ӊ ӊ ῏ḣ

̆ ὲ ֓ḣб ̆ ᴂұ ֓ḣ ̆῏ḣ Ἴ

῏‍ ӊ ӊ ѐ ֓ḣ̆ᾋ ӊ ӊ ѐ

Ѯ ὲӹ ӊ ֓ḣ ̆ ᴿ ῏ὲӹ ӊ ֓ḣȂ 
 
Э ӊ῏ḣ У ̆ Ԉ ֶ аᾋ Ȃ 
 

25.  
 

̆ ѝ ᵏ ╘ ҫ ֙ ӻԈ Ԉ

ὲӹ Ὧ  Ȃ ᵏ ╘ ֶ ̆ ӻ ѝ ḡȂ ұ ӊ

ḡ 1 ԈЭ⁮ ̆ ̆‡Ԉὲ ḣ‟ Ȃ 
 

‚ 
╗ ί ᶑ ȁּת ᶑ ȁ нᶑ ֶᶑ ᴃ

Ὠ ̆   ὡ Ὧ ӊ Ȃ 
 

‾ ‚ 
2002 1 1 ₥╗ὡ ֭ ֭ Ȃ

‾ ‚ Ὧ ‾ ̆ ‾ ᴁ ұ

Ȃ ₥ ֭ ֭ Ȃ ‾ ‚ ̆

‚ ӊ̆ а ᴐ ӊ Ȃ 
 

26. ‾ ‍  
 

Ὠ ‾̆ұ п ֶ ῆ ѝ ḡȂ 
 

27. Ὧ  
 
У ⁸ȁὭ ⁸ У У ╗ Ԉ̆ ч ч ԈЭ У ⁸ȁ

Ὥ ⁸ ̆ Ὧ Ȃ 
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үȁ ֶ ֶ ה ̂ ̃ 

 
29. ֶ ″ ה ̂ ̃ 

 
″ ̂ ̃ 
 

ὡ ̂ ̃ 
1) Ӈӻ έ ֓ḣ̕ 
2) Ӈӻ Ὠἵ֓ḣ έ ̕  
3) ꜛ ұ Ӈӻ У ̆‡ Ӈӻ ̆ ѝ

з Э ⁸Ȃ 
 

ᾱ ᾃѮӇӻ ὡ ѐ̆ ″

ה ̆
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үȁ ֶ ֶ ה ̂ ̃ 

 
29. ֶ ″ ה ̂ ̃ 

 
″ ̂ ̃ 
 

ὡ ̂ ̃ 
֒ а ע⁸ ᴐ̆ Ὧ ֒Ӊ ѝ ұ ֒̆ ԈЮ ֒̔

ὡ ‾ ὡ ȁз ̆ з Э

ў ̆ аᾋ ᶑ б

⁸̆з Ὧ ̆ ѝ ὡ ̆

‡ ֒ ὡ ȇ֝нֶ ῆ‡ 14 - ὡȈҫԈ Ȃ 
 

֒У ӻ ̆ з ̆ ѝ ӇӻȂ э⁞ ᾰͅ

ӊ ⁮ ӻ ₥аֶ ғ ̆ Ӈӻ ̆Ԉ

ὡ ῆ̆ ὡ Ӈӻ ⁮ ӻ Ѯ Ȃ 
 
ὲӹ Ὧ ὡ ұ үȁ19Ȃ 
 
‍ ‾ӊ ḡ 

Ὠ Ὧ ̆ ḡȂת

̆ Ю чэ ֒ ̆ ⁸ ̆з

аֶ Ȃ ѝ ὤ ⁸ Ὠ ‾‍ ӊ

̆з Ὠ ұ аᾋ ‾ ‍ ̆

Ὧ ḡȂ ұ ҷȁ16Ȃ 
 

ӊ  
ὲ ӊ ת̆‾ ᶑ ӊ

֙ ̆ ӊ ⁸ ̆‡ ӊ ұ

ӊ ᾳЮ ὡ Ȃ ᶑ ‍ ӊ ӊ

⁸ ̆ ᴐ  ″ ̆Ԉ ה ӊ Ȃ 
 
ה а  

 
ԈЮѝұ ӊ ḡ Ὧ Ὧ Ḯ Ԉ ה а ὲӹὯ ̆ ֶ

ֶ ӊ ḡ Ȃ 
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Ьȁ ̂ ̃ 
 
2. ִ ̂ ̃ 
 

ӏѐὰ … ֙ Ὠ ̆ ֝н̆2009-2010 ‚

ᾃ ֒֝н̆2011 ‚ ᾃ ֒֝н ѐ̆ᴳ ֝

н ѝ10%Ȃ 
 

ѐὰ ╘ ֗Ὠ ֝н̆2011-2013 ֝н

ѝ15%Ȃ 
 

ѐὰ ╟ ᶕ Ὠ ᾊ שּ ӊн ֝

н̆2011-2013 ֝н ѝ15%Ȃ 
 

ѐὰ Ὠ ֝н̆2011 -2013 ֝н

ѝ15%Ȃ 
 

Ὠ ֝н̆2011-2013 ֝н ѝ

15%Ȃ 
 
Э ѐὰ ֗Ὠ ᾊ Э п ̆שּ ֝н 2̆011-2013

֝н ѝ15%Ȃ 
 
Э ѐὰ ֒ ֗Ὠ Э п שּ ╘ ︠ҷ ῏(2007) 301

̆ ὲ ‾ У ү ὁ ֝н ̆ Ь ҷ

῏ ֝н ̆ ѝ ҷэ ‾ ̆ 24% ῏ ֝н Ȃ

Ὠ ֝н̆ ѝ2011 -2013 Ȃ 
 

ӏѐὰ ֒ ֗Ὠ ֝н̆2011-2013 ֝н ѝ

15%Ȃ 
 

ѐὰ ֒ ֗Ὠ ╘ ╘‍  [2008]29 ̆

ὲ ‾ У ү ὁ ֝н ̆ Ь ҷ ῏

֝н ̆ ѝ ҷэ ‾ ̆ 25% ῏ ֝н Ȃ Ὠ

֝н̆ ѝ2011 -2013 Ȃ 
 

ѐὰ Ὠ ֝н̆2011 -2013 ֝н ѝ

15%Ȃ 
 

ѐὰἽ Ὠ ᾊ ӊн ᾃ̆שּ

֝н̆2011-2013 ֝н ѝ15%Ȃ 
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ȁ ╘  

 
1. Ὠ ᾳ 
 

Ὠ Ὠ ᾳ Ю̔ 
 

Ὠ  ᾊ  
ӝ

Ԇ н╘ ᾊ Ԇ  

Э ᾿

ὲӹ
ᴿ

(%)
ᾱ

ᴿ(%) п 
  ᴍ  
   

Ὠ   
  

ѐὰ ֒ ֗Ὠ   ᵣѝ ⁸ н ӝ 5,208Ъἷ ֒ 75250847-2 ӝ 5,108Ъἷ - 74% 24% 98% 37,065 
ѐὰ ( ) Ὠ   ᶕ н 50,000Ъἷ У н╘ 50,000Ъἷ - 100% - 100% - 

ѐὰ ╘ ֗

Ὠ   ᶕ ╘н ӝ 5,000Ъἷ ᶕ ╘ 76199710-8 ӝ 5,000Ъἷ - 90% 9% 100% 5,347 

ѐὰ Ὠ   
ᶕ Ὧ

⁸ н
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ȁ ╘ ̂ ̃ 

 
2.  

 
ұ2011 ̆ У Ὠ ꜛ ѐὰᵏ Ὠ ȁ

Ὠ ѐὰ ╘ Ὠ ̕ ү Ὠ ꜛ ѐὰ ᶕ Ὠ ȁ

NetexCcayman Holdings Co.Ltd( )ȁ ѐὰ Ὠ ȁЭ

Ὠ ȁ ӏѐὰ Ὠ ȁ ѐὰ Ὠ ȁ

ѐὰ … ֒ Ὠ ȁZTE Albania Sh.p.k.ȁZTE Internacional S.A.ȁ ̂

̃ Ὠ ȁ ( ) Ὠ ӏѐὰ ╟ ᶕ Ὠ ̕ Ь

Ὠ ꜛ ZTE CORPORATION PARAGUAY S.A. ȁ Apexvision Limited ZTE 
Switzerland AGȂ 
 
2011 ̆аᾋ ὡ Ὠ Ю̔ 
 
  ‫

 ᾿ ӊ ᾿‾
  
•ѐ ᶕ ֗Ὠ  (195,311) (94,399)
 
Э Ὠ ̆ ╘ бЭ У Ȃ 

 

 ᾊ н╘ ᴿ

ӎ  
ᾱ ᴿ 

аᾋ ѝ

Ὠ

•ѐ ᶕ ֗Ὠ  • ᶕн╘ 51% 51% 
 
Ὠ б ᶕ ұ2011 8 19  ̆ ὲ •ѐ ᶕ

֗Ὠ ̂“•ѐ ᶕ”̃ 51% Ȃ Ӈ→ ѝ2011 10 21 ̆ Ὠ ұ2011
10 21 ⁮ ֓ 1,000Ъ ἷ̆ Ӈ ֓ •ѐ ᶕ֝н֓ḣ῏

̂Ӈ→ EBITDAб2010ȁ2011 EBITDA ḣбӇ→ ᾿ḡ╘Ѯ ̃

51%ᾋ╗Э ḣ ̆Э έᴇ ̆ •ѐ ᶕ2011
╘ Ȃ Ὠ ѝ •ѐ ᶕ̆ ꜛ ‍ ֓

ḡӝ 181,418︢ἷȂ 2011 10 21 ̆ аᾋ •ѐ ᶕ ὡ Ȃ•

ѐ ᶕ Ὧ ╘ᶕ ‟ Ю̔  
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ҷȁ ╘ ў ( ) 
 
1. ̂ ̃ 
 

  2011  2010  
  ӝ  ӝ
   
ὲӹ  ӝ  523,646 1.0000 523,646 204,128 1.0000 204,128
 ἷ 31,451 6.3009 198,170 30,479 6.6227 201,853
 ὲӹ 3,062  1,028
   
  724,878  407,009
   
  21,471,967  15,383,207

 
ұ2011 12 31 ̆ ⁮ ⁸ ѝӝ 724,878︢ἷ(2010 12

31 ̔ӝ 407,009︢ἷ)̆ꜛ ὅ ᶑ ӝ 380,083︢ἷ(2010 12 31
ӝ̔ 180,048︢ἷ) ᶕ̆ ᶑ ӝ 1,310︢ἷ(2010 12 31 ӝ̔ 27,220

︢ἷ)̆ᶑ ᶑ ӝ 78,088︢ἷ(2010 12 31 ̔ӝ 27,891︢ἷ)̆ ῆ

ӝ 44,464︢ἷ̂2010 12 31 ̔ ̃̆ Ԉ У Ԉᾃ Ṧ ӝ

220,933︢ἷ(2010 12 31 ̔ӝ 171,850ἷ)Ȃ 
 

ᾃ Ḇ ᶑ ѐ̆ ᾳ

У ᴿ Ṧ ̆ ұ Ṧ ⁮

ᾳ ̆ ὤ ̆ ᴿ

Ṧ Ȃұ2011 12 31 ̆Ḇ ᶑ Ю Ṧ ѝӝ

1,170,599︢ἷ(2010 12 31 ̔ӝ 1,261,936︢ἷ)̆ὲѐ У Ԉᾃ

Ṧ ӝ 220,933︢ἷ̂2010 12 31 ̔ӝ 171,850︢ἷ̃‟ѝ

⁮ ⁸ ̆ У Ԉ Ṧ ӝ 949,666︢ἷ̂2010 12 31
̔ӝ 1,090,086︢ἷ̃‟ѝὲӹ ╟ ӊȂ 

 
ұ2011 12 31 ̆ ұ ѝӝ 3,547,475︢ἷ(2010 12 31
̔ӝ 2,779,314︢ἷ)Ȃ 

 
‾ ‾ ὡȂ ‍ѝ7 3э

а ̆ᵑ ̆ ‾ ‾ ὡȂὲѐ̆

Ьэ ԈЭ ѝӝ 85,000︢ἷ(2010 12 31 ̔ӝ 71,099︢ἷ)
ꜛ ֓ ѐȂ 
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ҷȁ ╘ ў ( ) 
 
2. Ӈ ӊ 
 

 2011  2010
   

ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊ 87,180 -
ӊ 8,438 123,365

   
 95,618 123,365

 
ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊ Ὠ ֙

Ὠ ̂“ ”̃1.15% Ȃ ұ Ὠ 2011 Э ֙

̆Ԉ   ‾ѝ ̆ з аᾋέ ̆

֝н ‚‍ѝԈὨἵ֓ḣ зὲ ╟ ὡ

ӊȂ 
 

έ Ӈ бѐ ᶕ ѝA- ԈЭ

̆ Ҿ ѝ ұ ̆ ԈὨἵ֓ḣ з ╟ ὡ

Ȃұ ̆ έὨἵ֓ḣ ╟ ӝ 77,860︢ἷ(2010 Ὠ̔

ἵ֓ḣ ╟ ӝ 83,597︢ἷ) ὡ Ȃ 
 
3.  
 

 2011  2010
   

н ὅ  391,943 354,070
ὅ  2,831,586 935,807

   
 3,223,529 1,289,877

 
ұ2011 12 31 ̆   ӝ ╒ ѝ (2010 12 31
̔ )Ȃ 

 
ұ2011 12 31 ̆ ֓ḣѝӝ 78,804︢ἷ н ὅ Ḇ

(2010 12 31 ӝ̔ 339,796︢ἷ) ұ̕2011 12 31 ̆ ֓ḣѝӝ 932,165
︢ἷ ὅ Ḇ (2010 12 31 ̔ӝ 70,400︢ἷ)Ȃ2011
12 31 ̆ ֓ḣѝӝ 4,410︢ἷ ὅ Ḇ (2010 12 31

̔ )Ȃ 
 

҉ ӹ ת ⁮ ӝ 7,052,623︢ἷ(2010 12 31 ̔ӝ

7,201,309︢ἷ)Ȃ 
 

ұ2011 12 31 ̆ ᴍ ꜛ Ὠ 5% ԈЭ ᾱ ֙ п ᴁ Ὧ

ӝ 3,260︢ἷ(2010 12 31 ̔ )̆ 0.1%(2010 12 31
̔ )̆ὲ ὩȁὯ Ὧ ὲӇ ѐ Ȃ 
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ҷȁ ╘ ў ( ) 

 
4.  

 
ᶕ ᵏ╪╘ ӊ Ѯ ҫԈ ̆

ӊ Ѯ ᶕ ѝ0-90 ̆ ѱ ᶕ 1 Ȃ

а Ȃ 
 
 2011  2010  
  ӝ  ӝ
   
ӝ  9,217,277 1.0000 9,217,277 6,242,921 1.0000 6,242,921

ἷ 1,187,280 6.3009 7,480,933 868,888 6.6227 5,754,385
ἷ 273,298 8.1625 2,230,795 216,816 8.8065 1,909,390

ҽ  371,333 3.3821 1,255,885 205,260 3.9647  813,794
 2,196,521 0.1996 438,426 1,520,414 0.2193  333,427

 1,409,785 0.1183 166,778 5,240,361 0.1467 768,761
ὲӹ  3,083,331  1,741,247
   
  23,873,425  17,563,925

 
‍ Ю̔ 

 
 2011  2010
  
1 Ԉᾃ 22,848,847 16,810,036
1 2  1,791,118 1,453,857
2 3  723,468 708,457
3 ԈЭ 1,110,421 681,093
 26,473,854 19,653,443
῏̔ ῆ  2,600,429 2,089,518
  
 23,873,425 17,563,925
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ҷȁ ╘ ў ( ) 

 
4. ( ) 

 
ῆ ῏ ╟ ᾳ ҷȁ17Ȃ 

 
 2011  2010  
 ᴍ  ῆ  ᴍ  ῆ  

  
ᴿ

(%)
ᴿ

(%)
ᴿ 

(%)  
ᴿ

(%)
    

з

ῆ  591,722 2 591,722 100 522,638 3 522,638 100
     

ῆ     
0-6  20,303,011 77 - - 14,088,727 71 12,513 -
7-12  2,462,395 10 165,875 7 2,721,309 14 158,268 6
13-18  1,111,816 4 308,769 28 1,000,057 5 343,247 34
19-24  626,076 2 255,038 41 453,800 2 232,676 51
2-3  656,806 2 556,997 85 708,457 4 661,721 93
3 ԈЭ 722,028 3 722,028 100 158,455 1 158,455 100
    

 25,882,132 98
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ҷȁ ╘ ў ̂ ̃ 

 
4. ̂ ̃ 

 
ұ2011 12 31 ̆ ᴍ ꜛ Ὠ 5% ԈЭ ᾱ ֙ п ᴁ Ὧ

ӝ 114,292︢ἷ(2010 12 31 ̔ӝ 11,662︢ἷ)̆
0.43%(2010 12 31 ̔0.06%)̆ὲ ὩȁὯ Ὧ ὲӇ ѐ Ȃ

Э Ὠ 5% ԈЭ ᾱ ֙ п ᴁ Ὧ ῆ Ȃ 
 
а ֒ ̆ “ ᶑ ” “ ᶑ Ѯ

” ̆ ᶑ ѝӝ 3,623,096︢ἷ(2010 12 31 ӝ̔

3,016,569︢ἷ)̆ ᶑ Ѯ ѝӝ 3,789,731︢ἷ(2010 12
31 ̔ӝ 3,016,569︢ἷ)Ȃ 
 
ұ2011 12 31 ̆ ᾃ ֓ḣӝ 1,105,174︢ἷ(2010 12 31 ̔ӝ

2,310,844︢ἷ) ⁮ ⁸̆ Ԉ Ḇ Ȃ 
 

5. ὲӹ  
 

ὲӹ ‍ Ю: 
 

 2011  2010
  
1 Ԉᾃ 1,905,644 1,195,542
1 2  149,446 172,501
2 3  42,860 13,522
3 ԈЭ 20,750 8,218
 2,118,700 1,389,783
῏̔ὲӹ ῆ  - -
  
 2,118,700 1,389,783

 
 2011  2010
  
₥ҷ  638,327 242,416

ὲӹ ᴿ 30.13% 17.44%
 

Э ὲӹ ₥ҷ ѝ Ь ᴁ ὲӹ ̆ 0-36э₥ҷѝ 2011�H
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ҷȁ ╘ ў ̂ ̃ 
 
6. ӻ  
 

ӻ ‍ Ю̔ 
 

 2011  2010  
 ᴍ ᴿ(%) ᴍ  ᴿ(%)
  
  
1 Ԉᾃ 494,200 100% 449,664 100%

 
 2011  2010
  
₥ҷ ӻ  110,593 71,534

ӻ ᴿ 22.38% 15.91%
 

ұ2011 12 31 ̆ ᴍ ꜛ ӻ Ὠ 5%( 5%)ԈЭ ᾱ ֙ п ᴁ

Ὧ ѝӝ 1,519︢ἷ(2010 12 31 ̔ӝ 2,134︢ἷ)̆ὲ

ὩȁὯ Ὧ ὲӇ ѐ Ȃ 
 
7.  

 
 2011  2010  
 ᴍ  ֓ῆ ֓ḣ ᴍ ֓ῆ  ֓ḣ
   

 4,166,509 290,318 3,876,191 3,627,397 152,535 3,474,862
╗  114,311 2,943 111,368 106,443 2,408 104,035

ӊ  1,591,911 21,231 1,570,680 1,260,110 7,696 1,252,414
 3,631,475 251,603 3,379,872 2,741,856 211,415 2,530,441

   6,558,308 508,040 6,050,268 5,084,643 342,725 4,741,918
      

 16,062,514 1,074,135 14,988,379 12,820,449 716,779 12,103,670
 

֓ῆ ῏ ╟ ᾰͅ ҷȁ17Ȃ 
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ҷȁ ╘ ў ̂ ̃ 

 
8. / ӻ  

 
 2011  2010
  

 14,588,455 14,208,039
ӻ  (3,068,804) (2,772,669)

  
 11,519,651 11,435,370
  

╗ ‾/(Ҳ ) 42,480,623 46,715,030
῏̔ Ҳ  160,242 170,973

ӻ  30,800,730 35,108,687
  
 11,519,651 11,435,370
 

  ὡ ̆  

ὡ б Ѯ ῆ ̆ ὡ

Ȃ 
 

9. ᵏ  ӊ 
 
  2011  2010
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ҷȁ ╘ ў ̂ ̃ 
 
10. ̂ ̃ 
 

ұԈ₥ ̆ Ὠ бУ ҩ ѝ15Ӣ ᶕ Ȃ

ч ѐ ᾃ ̆ ᶑ ̆ч

  ѝ3⁮13 Ȃ Ὠ б ᶑ ̆

̆ ‾ 6э ἷLIBOR+1.5% LIBOR+1.8% ‾ ̆ ‾

Ὠ ‍⁞ ӻȂ ̆ ӻ̆ Ὠ

а Ԇὲ ӻ Ὧ Ȃ а ӻ̆ Ὠ Ṧȁ

Ṧ ֗ ӑ Ӈ→ 20%̆ Ὠ а ᶑ ֒Ȃұ2011
12 31 Э̆ ӊ ѝӝ 7,643,736︢ἷ(2010 12 31 ӝ̔

7,586,858︢ἷ)̆ὲѐӝ 6,114,989︢ἷ(2010 12 31 ̔ӝ 6,069,486︢ἷ)
Ὠ ӊ ḡ ̆ ѝ ֝нֶ ῆ‡ 23 ѐ Ὧ

ӊ ֒ȂбὨ ὡ Ὧ ḡӝ 1,528,747︢ἷ(2010
12 31 ̔ӝ 1,517,372︢ἷ) Ὠ ӊ ḡ Ȃ 
 

̆ұ2011 12 31 ̆б Ὧ Ὠ ᶑ

‾ ̆Ὥ ӝ 478,818︢ἷ(2010 12 31 ̔ӝ 504,380︢ἷ)̆ὲѐУ

Ԉᾃ ‍ӝ 101,759︢ἷ(2010 12 31 ̔ӝ 112,169︢ἷ)‟ѝὲӹ ӻ ̆

ҷȁ27̆У ԈЭ ‍ӝ 377,059︢ἷ(2010 12 ︢ἷ̆

( 2 0 1 0



ѐὰ ֙ Ὠ  



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2011 12 31  
 

ӝ ︢ἷ 
  
 

 142

 
ҷȁ ╘ ў ̂ ̃ 
 
11. ֝н ֝н ̂ ̃ 

 
2011 ̂ ̃ 
 

 ӊ ḡ ᾿ ӊ н ὡ ᾿‾
  

  
֝н  

  
Bestel Communications Ltd. 4,606 96 4,510 - -
ὰ ╟ Ὠ  300,698 267,427 33,271 436,677 881

  
֝н  

  
ѐὰ

Ὠ  238,471 182,359 56,112 187,382 18,899

Ὠ  64,872 52,174 12,698 147,084 2,892
KAZNURTEL Limited Liability

Company 7,164 2,109 5,055 - -

ῴ Ὠ  185,006 140,986 44,020 323,994 6,653
ᴇ

Ὠ  49,616 36,469 13,147 54,705 1,490

Ӷ Ὠ  241,022 172,193 68,829 347,756 6,554
Ἵ ֙  

Ὠ  396,696 133,525 263,171 346,910 80,356
Ὠ  56,644 30,599 26,045 109,920 (5,083)

ӏѐא Ὠ  708 115 593 750 (262)
ѐὰ( ) Ὠ  40,509 202 40,307 - (3,994)

Э ᶕ Ὠ  54,566 37,438 17,128 54,862 4,120
Э ѐὰ ╒ᶕ

Ὠ  67,052 16,522 50,530 14,631 23,680

ѐὰ Ὠ  2,474,601 930,848 1,543,753 104,292 111,204
ѐὰ ֒ (
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ҷȁ ╘ ў ̂ ̃ 
 
11. ֝н ֝н ̂ ̃ 

 
2010  
 

 ֝н ᾊ ӝԆ н╘  ᾊ  Ԇ
   

֝н   

Bestel Communications Ltd 
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ҷȁ ╘ ў ̂ ̃ 
 
13. ӊ 
 

2011  
 

 ‫  ╗ ῏ ὅ  
   

֓   
 3,836,137 623,004 (104,332) (8,066) 4,346,743

Ѩн  - 96,010 - (17,067) 78,943
 2,908,652 852,372 (393,963) (23,340) 3,343,721
 2,739,926 469,732 (761,898) (74,922) 2,372,838

έ 354,919 57,184 (54,049) (4,418) 353,636
ὲӹ  139,668 82,446 (6,872) (10,125) 205,117
   
 9,979,302 2,180,748 (1,321,114) (137,938) 10,700,998
   

   
 469,203 152,785 (64,538) (2,926) 554,524

Ѩн  - - - - -
 1,544,362 495,769 (299,301) (10,581) 1,730,249
 1,246,411 276,051 (312,703) (28,531) 1,181,228

έ 150,096 34,456 (36,364) (2,131) 146,057
ὲӹ  45,725 49,569 (5,976) (4,202) 85,116
   
 3,455,797 1,008,630 (718,882) (48,371) 3,697,174
   
᾿ḣ   

 3,366,934 470,219 (39,794) (5,140) 3,792,219
Ѩн  - 96,010 - (17,067) 78,943

 1,364,290 356,603 (94,662) (12,759) 1,613,472
 1,493,515 193,681 (449,195) (46,391) 1,191,610

έ 204,823 22,728 (17,685) (2,287) 207,579
ὲӹ  93,943 32,877 (896) (5,923) 120,001
   
 6,523,505 1,172,118 (602,232) (89,567) 7,003,824
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ҷȁ ╘ ў ̂ ̃ 
 
15. ӊ̂ ̃ 
 

2010  
 

 ‫ ╗ ῏  
   

֓  
֒ 344,339 59,956 (15,078) 389,217

ж  5,032 2,227 (75) 7,184
ᴳ  555,335 272,239 - 827,574

 94,504 674 (1,021) 94,157
   

  999,210 335,096 (16,174) 1,318,132
   

  
֒ 283,304 37,948 (12,744) 308,508

ж  2,168 1,868 (32) 4,004
ᴳ  34,262 11,760 - 46,022

 59,381 3,352 (747) 61,986
   

 379,115 54,928 (13,523) 420,520
   

᾿ḣ  
֒ 61,035  22,008 (2,334) 80,709

ж  2,864 359 (43) 3,180
ᴳ  521,073 260,479 - 781,552

 35,123 (2,678) (274) 32,171
   

 620,095 280,168 (2,651) 897,612
   

῏ḣῆ   
֒ - - - -

ж  - - - -
ᴳ  6,322 - - 6,322

 - - - -
   

 6,322 - - 6,322
   

֓ḣ  
֒ 61,035 22,008 (2,334) 80,709

ж  2,864 359 (43) 3,180
ᴳ  514,751 260,479 - 775,230

 35,123 (2,678) (274) 32,171
   

 613,773 280,168 (2,651) 891,290
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ҷȁ ╘ ў ̂ ̃ 
 
15. ӊ̂ ̃ 
 

2011 ӊ ѝӝ 138,640︢ἷ(2010 ̔ӝ 54,928︢ἷ)Ȃ 
 

ұ2011 12 31 ̆ ֓ḣӝ 3,681︢ἷ(2010 12 31 ӝ̔ 2,444︢ἷ)
ӊ ⁮ ⁸̆ Ḇ Ȃ 

 
ұ2011 12 31 ̆ ᴁұѐ ȁЬҽȁ ӏ ᾿ḣ ѝӝ 469,647
︢ἷ(2010 12 31 ̔ӝ 497,717︢ἷ) ᴳ Ȃ 
 

  Ю̔ 
 

2011  
 

 ‫ ╗ ῏  
  

ӊ  187,049 136,194 84,343 238,900
ӊ  1,279,455 582,042 174,787 1,686,710 

  
 1,466,504 718,236 259,130 1,925,610

 
2010  

 
‫ ╗ ῏  

  
ӊ  167,672 59,572 40,195 187,049
ӊ  610,703 777,082 108,330 1,279,455
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ҷȁ ╘ ў ̂ ̃ 
 
16. ӊ/ ḡ 
 

ӊ ḡаԈ ᾿ ‟ ̔ 
 

ӊ ḡ̔ 
 

 2011  2010
  

ӊ  
ᾃ ‾  90,557 103,176

֓ῆ  86,465 48,458
 10,265 12,231

   36,913 3,235
ᶑί ῆ  51,904 69,452
֭ ‾  8,108 6,985

Ҳ  482,340 180,796
ӻ  141,816 -

 220,46d4>-5.,
6.0109586T99e45d43.708 6,981526.4T
11.98 0 0 10.98 530.28 705.403 4Tm
0.0029 Tc
[(230Tj
29586T9933>( ).708 6,68.726.4T
11.98 0 0 10.98 530.28 705.9 Tc
 392,108 )Tj
/TT6 1 Tf
0D
( )Tj
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ҷȁ ╘ ў ̂ ̃ 
 
20. Ӈ ḡ 
 

 2011  2010
  

ḡ 2,433 40,139
έ ╟ ‍ 2,872 -

  
 5,305 40,139
 

έ Ὧ Ӈ ̔ 
 

 2011  2010
  
‾ ҵ  4,120 -
  

╟ ‍ 1,248 -
╟ ‍ 2,872 -

 
‾ ҵ Ὧ ӱ б ᴐ רּ ̆ ‾ ӻ

Ὧ ה ѝ ̆ӝ 4,120︢ἷ ᾿ ὡ п

̔ 
 
 2011  2010
  
ὡ п Ὠἵ֓ḣ᾿  4,120 -

  
᾿  4,120 -

 
21. ӻ  
 

 2011  2010
  

н ὅ  3,562,896 2,938,844
ὅ  7,586,471 7,117,633

  
 11,149,367 10,056,477

 
ЮУֶ ⁮ ӻ ѝӝ 11,149,367︢ἷ̂2010 12 31 ̔ӝ

10,056,477︢ἷ Ȃ̃ұ2011 12 31 ̆ ᴍ ѐꜛ ӻ Ὠ 5% ԈЭ ᾱ

֙ п ᴁ Ὧ ӝ 45,329︢ἷ(2010 12 31 ̔ӝ 79,294︢
ἷ)̆ὲ ᾳ ὩȁὯ Ὧ ὲӇ ѐ Ȃ 
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ҷȁ ╘ ў ̂ ̃ 
 
22. ӻ  
 

ӻ ‍ Ю: 
 

 2011  2010
  
0 6э  21,114,221 15,246,419
7 12э  299,452 34,558
1 2  87,206 104,584
2 3  13,278 22,766
3 ԈЭ 28,728 32,879
  
 21,542,885 15,441,206
 

ӻ а ̆ 6э ᾃ ṦȂ 
 

ұ2011 12 31 ̆ ᴍ ѐꜛ ӻ Ὠ 5% ԈЭ ᾱ ֙ п ᴁ

Ὧ ӝ 267,259︢ἷ(2010 12 31 ̔ӝ
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24. ӻ  

 
2011  
 
 ‫ ╗ ῏  
  

ȁ ȁ  2,468,214 10,772,624 (11,661,117) 1,579,721
‾  26,076 693,078 (675,652) 43,502

ֶᶑ  16,979 1,204,630 (1,160,967) 60,642
ὲѐ̔ ί ᶑ  10,568 730,096 (697,714) 42,950

תּ ᶑ  6,295 369,575 (358,929) 16,941
нᶑ  207 57,528 (57,760) (25)
ᶑ׀  (58) 21,872 (21,183)  631
ᶑ  (33) 25,559 (25,381) 145

ᴃ Ὠ  34,470 338,896 (347,718) 25,648
ֶ  552,188 360,131 (212,800) 699,519

  
 3,097,927 13,369,359 (14,058,254) 2,409,032
 
2010  
 
 ‫ ╗ ῏  
 ( ) ( ) 

ȁ ȁ  1,933,703 9,554,656 (9,020,145) 2,468,214
‾  32,514 428,655 (435,093) 26,076

ֶᶑ  14,087 906,129 (903,237) 16,979
ὲѐ̔ ί ᶑ  10,759 571,304 (571,495)  10,568

תּ ᶑ  2,993 268,949 (265,647)  6,295
нᶑ  208 33,020 (33,021)  207
ᶑ׀  75 14,922 (15,055)  (58)
ᶑ  52 17,934 (18,019) (33)

ᴃ Ὠ  1,970 275,408 (242,908) 34,470
ֶ  416,446 318,678 (182,936) 552,188

  
 2,398,720 11,483,526 (10,784,319) 3,097,927
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25. Ӈ  

 
 2011  2010

  
ḣ  (2,415,940) (1,356,866)
н  360,607 78,128

֝н  880,275 885,728
ὲѐ̔ ᾃ 518,668 433,483

 361,607 452,245
эӝ  127,488 86,720

 42,263 18,738
╗ 48,871 16,019

ὲӹ (33,605) (49,812)
  

 (990,041) (321,345)
 

26. ӻ ‾ 
 
 2011  2010

  
֒ ֙ п ‾ 128 97

п ‾ 169,918 136,205
  

 170,046 136,302
 

27. ὲӹ ӻ  
 
 2011  2010

  
╨  30,572 276,266

 747,248 554,359
 464,800 680,000

ӻ ᴁ  5,722,073 1,089,244
 21,409 20,026

ӻᶑ  101,759 112,169
ӻ  320,108 194,925

ὲӹ 118,508 49,336
  

 7,526,477 2,976,325
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27. ὲӹ ӻ ̂ ̃ 

 
ұ2011 12 31 ̆ ᴍ ѐꜛ ӻ Ὠ 5% ԈЭ ᾱ ֙ п ᴁ

Ὧ ӝ 2,722︢ἷ(2010 12 31 ̔ӝ 703︢ἷ)̆ὲ ᾳ

ὩȁὯ Ὧ ὲӇ ѐ Ȃ 
 

28. ḡ 
 

2011  
 

 ‫ ╗ ῏  
  
ᾱ  45,617 3,455 (3,339) 45,733

ῆ  45,524 44,040 (16,045) 73,519
ӊ ᶑίῆ  169,552 472,112 (367,573) 274,091
  
 260,693 519,607 (386,957) 393,343

 
2010  

 
 ‫ ╗ ῏  
 ̂ ̃ ̂ ̃ 
  
ᾱ  32,520 19,015 (5,918) 45,617

ῆ  54,885 15,878 (25,239) 45,524
ӊ ᶑίῆ  102,259 276,061 (208,768) 169,552
  
 189,664 310,954 (239,925) 260,693
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29. У ᾃ⁮ ╟ ḡ 
 

 2011  2010
  
У ᾃ⁮ Ḇ  693,099 1,322,817

 
У ᾃ⁮ Ḇ Ю̔ 

 
  2011  2010  
  ӝ  ӝ
   
ᶕ Ḇ  ӝ  - - 685,000 685,000
 ἷ 110,000 693,099 70,000 463,589
ᶑ Ḇ  ӝ  - - 20,000 20,000

Ḇ  ἷ  93,099
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30. Ḇ ̂ ̃ 
 

ұ2011 12 31 ̆ ₥ҷ Ḇ Ю̔ 
 

 Ḇ  Ḇ ‾ 2011 ᴍ  2010 ᴍ  
  (%)   
    
ѐ  2011.8.15 2016.8.15 ἷ 3% 438,418 2,762,428 - -
ѐ  2011.7.20 2014.7.20 ἷ 2% 345,467 2,176,751 - -

 2011.7.19 2014.7.19 ἷ 4% 100,000 630,090 - -
ѐ  2011.8.15 2014.8.15 ἷ 2% 98,663 621,666 - -
ѐ    2011.2.1 2013.2.1 ӝ 5% 500,000 500,000 - -
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31. ӻḡⁿ̂ ̃ 
 

‍ Ӈ Ὠ ḡⁿ ḡ ‍ұ ᾿ḣ‟ Ю̔ 
 

‍ Ӈ Ὠ ḡⁿ ֓ḣ 4,000,000
֙ (580,210)

ұ ḡ ‍ Ӈ  (38,556)
 
ұ ḡ  3,381,234 

 
32. ὲӹ ╟ ḡ 
 

 2011  2010
  

╘ ᶑ  3,689 3,689
֭ ‾  48,716 43,332
ӻᶑ  377,059 392,211

έ ╟ ‍ 1,248 -
 192,833 -

  
 623,545 

- 
32. ẫ
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33. ̂ ̃ 
 

2010  
 

 ‫  ῏ ╟ 
  Ὠ ὲӹ  
   

֒ ֙   
  ᾃ ӝ  66,899 - 20,873 (27,630) (6,757) 60,142
  ֙ 5,559 - 2,297 (1,080) 1,217 6,776
   

֒ ֙  72,458 - 23,170 (28,710) (5,540) 66,918
   

֒ ֙   
  ӝ  1,467,403 21,524 757,522 28,710 807,756 2,275,159
  Э  291,475 58,295 174,885 - 233,180 524,655
   

֒ ֙  1,758,878 79,819 932,407 28,710 1,040,936 2,799,814
   

֙  1,831,336 79,819 955,577 - 1,035,396 2,866,732
 

1 Ὠ ұ2011 7 7 2010 ‾ ‍ ̕Ԉ

ᾊ п ֙ѝ Ԉ̆ Ὠ ̆ 10 ֙ 2 ̆

Ὥ ╗ 573,346,336 ̆ ѝ3,440,078,020 Ȃ ╟н

ֶ Ү╘ ̂ ‍
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34. Ὠ  

 
2011  
 

 ‫ ╗ ῏  
  

֓( 1) 8,487,495 496,016 (573,346) 8,410,165
Ю ᴁ ᾿

п ╟ ὲӹ Ὠ 41,260 - 41,260
έὨἵ֓ḣ ╟ - - (4,120) (4,120)

֙ ӻ( 2) 462,220 41,821 (491,539) 12,502
ὡ 80,000 - - 80,000

  
 9,070,975 537,837 (1,069,005) 8,539,807
 
2010  
 

 ‫ ╗ ῏  
  

֓ 5,368,316 4,074,756 (955,577) 8,487,495
ḡⁿ ֙ 580,210 - (580,210) -
Ю ᴁ ᾿

п ╟ ὲӹ Ὠ  40,509 751 - 41,260
֙ ӻ 680,864 158,957 (377,601) 462,220

ὡ 80,000 - - 80,000
  
 6,749,899 4,234,464 (1,913,388) 9,070,975
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34. Ὠ ̂ ̃ 

 
2 ұ2011 ̆Ԉ ֙ ӻ ὡ ѝӝ 41,821︢ἷȂ 

 
35. ⁸  

 
2009 7 ̆ Ὠ ╨ ‚Юὤ 85,006,813 У ѝ Ȃ У

ҫ 20% 15,269,290 ⁮ ֒ ұ2009 7 23 Э

Ȃ 
 
2010 6 4 ̆ У ҫ ү 35% 26,452,094 ⁮ ֒Э

Ȃ Ὠ ұ2010 6 24 ҩ2009 ‾ ‍ Ὠ ̆

10 5 ̆ ת ѝ64,928,143 Ȃ ү

ҫ У 20% 2,520,957 ⁮ ֒ ұ2010 12 15 Э

Ȃ 
 
2011 7 7 ̆ Ὠ ҩ2010 ‾ ‍ Ὠ ̆ 10
2 ̆ ת ѝ74,888,624 Ȃ У ҫ Ь

45% 60,532,063 ⁮ ֒ ұ2011 7 21 Э Ȃ ү

ҫ ү 35% 5,230,667 ⁮ ֒ ұ2011 12 29 Э

Ȃ ̆ 9,125,893 2011 12 31
⁮ ֒̆ὲѐᴐ ѝ2,251,699 Ȃ 

 
╨ ‚ Ὠ б ╨ Ὧ ֒̆ ╨ Ѭ

Э ת̆ ⁮ ֒₥ ╨ аӎ ‍ ̆Ӊаӎ ᾱ

Ȃ ╨ ╨ ‚ ₥̆ ȁὨ ̆

╨ ‚ ̆ ╨ ᴳ ‾̆ аᾋ

̆ Ὠ ╨ Ԉ ֓̆

ᴐ Ȃ ̆ ⁸ ╨ ӝ 40,537
︢ἷ̆ ӊ ḡ ѐ‟ ѝ п ῏ “ ⁸ ”ȂὯұ ╨

‚ ̆ Цȁ ֙ ӻȂ 
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38. н ὡ  

 
н ὡ‟ Ю̔ 

 
 2011  2010
  ̂ ̃
  
ў н╘ ὡ 85,866,525 69,495,112
ὲӹн╘ ὡ 387,931 411,574
  
 86,254,456 69,906,686
 
н ‟ Ю̔ 

 
 2011  2010
  
ў н╘  59,848,244 47,071,507
ὲӹн╘  309,110 263,519
  
 60,157,354 47,335,026
 
ў н╘ ‍ӊ ᶕ Ю̔ 
 

 2011  2010  
 ὡ ὡ 

 ̂ ̃ 
  

 46,522,048 28,305,798 41,976,345 25,852,851
ӊ  26,933,508 22,843,765 17,646,398 14,295,454

ᶕ ֒ ȁ ╘ ὲӹӊ  12,410,969 8,698,681 9,872,369 6,923,202
  
 85,866,525 59,848,244 69,495,112 47,071,507
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38. н ὡ ̂ ̃ 
 

ў н╘ ‍ ᶕשּ Ю̔ 
 

 2011  2010  
 ὡ ὡ 

 ̂ ̃ 
  
ѐ  39,164,458 26,050,064 31,850,760 21,099,265
ҽ (аꜛ ѐ ) 15,587,670 11,522,377 12,638,428 8,874,790

 10,669,852 5,674,103 10,617,068 5,852,404
 20,444,545 16,601,700 14,388,856 11,245,048

  
 85,866,525 59,848,244 69,495,112 47,071,507
 

ұ2011 ₥ҷ ὡ ѝӝ 29,096,531︢ἷ(2010 ̔ӝ

28,705,812︢ἷ)̆ ў н╘ ὡ 33.89% (2010 ̔41.31%)Ȃ 
 

39.  
 

‾(Ҳ )῏ ╕ ֓

ῆ ‟ Ȃ ҷȁ8Ȃ ὡ н ὡ10%ԈЭ

Ȃ 
 
40. н ╗ 
 

 2011  2010
  ̂ ̃
  

н  902,012 551,040 н
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43. Ὠἵ֓ḣ ╟ /̂ ̃ 

 
 2011  2010

  
έ (77,860) 83,597

ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊ (10,815) -
  
 (88,675) 83,597

 
44.  

 
 2011  2010

  
 71,305 44,123
 11,061 6,023

Ӈ ӊӊ  128,550 6,699
ӊ  866,503 440,318

ᵏ  ӊӊ  5,931 -
Ὠ ӊ  (18,801) -

  
 1,064,549 497,163
 
ұ2011 12 31 ̆ ⁸Ȃ 
 

45. ╘  
 

 2011  2010
  

‾   1,374,163 728,552
῏̔‾ ὡ 283,618 101,020

ὅ  836,993 179,428
 95,962 142,564

 332,819 248,953
  

 2,356,319 1,198,477
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46. ӊ῏ḣ  
 

 2011  2010
  

 576,537 342,972
֓ /( ) 370,150 (27,709)

  
 946,687 315,263
 

47. н ὡ/ н   
 

н ὡ 
 

 2011 2010  

ὡ

  
֒ӊ ḣ ( 1) 1,596,681 1,341,613 -

ὲӹ( 2) 772,029 660,536 362,946
  
 2,368,710 2,002,149 362,946

 
1 ֒ӊ ḣ Ѯ Ὠ ╘ ȇ У ╨ ֒֝н



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2011 12 31  
 

ӝ ︢ἷ 
  
 

 175

 
ҷȁ ╘ ў ̂ ̃ 
 
48.  
 

 2011  2010
  

 954,801 809,803
 (562,758) 73,916

  
 392,043 883,719
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49. ̂ ̃ 
 

ѝ ╗ ╗ ̆Ԉ₥

̆Ḯ ‫ ̕ ̆Ḯ

Ȃ 
 

б έᴇ Ю̔ 
 
 2011  2010
  ( )
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ҷȁ 
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5. бὯ ў Ӈ  
 

(1) Ὧ Ӈ ̔ 
 

Ὧ  
 

 2011  2010  
 ᴿ(%)  ᴿ(%)
   

ѐὰᶕ Ὠ  10,187 0.01 8,663 0.01
ѐὰ Ὠ  2,444 - 80 -

֙ Ὠ ** - - 199 -
ѐὰ ᶕ Ὠ  150 - 443 -

ѐὰ Ӈ ( ) Ὠ * 66,476 0.08 10,768 0.02
ѐὰ ֒ ( ) Ὠ  130 - - -

( ) Ὠ  - - 64 -
Э ᶕ Ὠ  - - 2,510 -

ѐὰ Ὠ  - - 35 -
ᴇ Ὠ  5,862 0.01 53,304 0.08

ӏѐὰ ╒ᶕ Ὠ  6,692 0.01 - -
ὰ ╟ Ὠ  318,490 0.37 - -

ѐὰ (ᾃ ) Ὠ  73 - - -
ѐὰ Ὠ  521 - - -

ῴ Ὠ  505 - - -
ѐὰ ( ) Ὠ  22 - - -

ѓ н Ὠ  25 - - -
ӏא ╒ Ὠ  4 - - -
  
 411,581 0.48 76,066 0.11

 
ұ2011 ̆ Ὧ ὤ 0.48%(2010 ̔

0.11%)Ȃ 
 
**  2011 5 ̆ Ὠ Ὠ ֙ Ὠ ̂“ ”̃ ֙

̆ ֝н ‚‍ѝԈὨἵ֓ḣ

зὲ ╟ ὡ ӊȂЭ б Ὧ Ӈ Өꜛ ὲѝ

Ὠ Ѯ ֝н б Ӈ Ȃ 
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5. бὯ ў Ӈ ̂ ̃ 

 
(2) Ὧ ̔̂ ̃ 

 
2010  
 
 ӊ   
   
  

ѐὰ Ὠ ╕Ὠ
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6. бὯ ̂ ̃ 

 
(5) ұ2010 4 ̆ б ѐὰ Ὠ ҩУ֙ѝ Ь ̆

̆ Ὡȁ5(2)̆ ұ2012  
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7. Ὧ ӻ ᴍ ̂ ̃ 
 

 Ὧ Ὠ  2011  2010
  
ӻ  ѐὰ ᶕ Ὠ  665 725

 Ὠ  71 272
 Ӷ Ὠ  30,711 4,689
 ῴ Ὠ  7,564 11,097
 ѐὰ Ὠ  1,140 554
 ( ) Ὠ  - 409
 Ὠ  95 621
 ᴇ Ὠ  5,083 927
 ѐὰ Ὠ  - 60,000
  
  45,329 79,294
   
ӻ  Ὠ  87 
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Цȁ ֙ ӻ 
 
1. ᾳ 
 

 2011  2010
  
Ԉ ֙ ӻ ╘  1,106,794 1,106,794

 
Ԉ ֙ ӻ Ю̔ 2011  2010
  

Ὠ ѐԈ ֙ ӻ ᴍ  12,502 462,220
Ԉ ֙ ӻ  41,821 158,957

 
2. ╨ ‚ 

 
Ὠ ȇ У ╨ ‚̂2007 2 5 ᶢ Ȉ̃̂ ԈЮ “ ╨ ‚”̃
ѐ ֶ ̆ 2007 3 13 Ὠ 2007 У ї п

ֶ Ȃ Ὠ Ԉ ҫ ̂A ̃ ̆ ╨ ҫ47,980,000
̆ὲѐ̔ ҫ3,435 ╨ 43,182,000 ̆ ╨ ‚

90%̆̂ ԈЮ “ У ҫ”̃̆ 4,798,000 ̆ ╨

‚ 10%Ȃ2008 11 25 ̆ Ὠ Үֶ ү︠ ֶ ̆

ὤ ҫ794 ╨ ̂ԈЮ “ ү ҫ” Ȃ̃ ╨ ‚

╨ ѝ Ὠ Ү ӝ Ԉ Ὠ ὲ Ὠ Ὧ ᴁ Ȃ 
 

╨ ‚ ҫ֓ ѝ Ὠ ╨ ‚ Үֶ Ѯ ₥УэӇ

̆ Ὠ A ⁿӇ ֓Ȃ У ҫ ֓ ѝ30.05ἷ/ ̆ ╨

10 Ԉ ҫ֓ ғ5.2 ᴿ ̆ὲѐ3.8 ╨

Ԉ 1̆.4 ╨ б2006 ‍

б ҫ֓ ᴿ Ȃ ү ҫ ֓ ѝ21.28ἷ/ ̆ ╨

10 Ԉ ҫ֓ ғ5.2 ᴿ Ȃ 
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ὧȁ Ү  
 
1. 2006 8  ԛ ̆ Ὠ Ṧ 762,984︢ἷ

̂ ӝ 53,683︢ἷ̃̆ ̆ Ὠ Ṧ Ȃ

ԛ ұ2008 2 ṁ  ᾱ̆ Ὠ Ṧ 328,040︢ἷ̂ ӝ

23,081︢ἷ̃̆ ұ ӊ ḡ ̆ Ὠ ѝ ᴐ  Ȃ ̆ Ὠ

  ԛ ᾱ ̆   Ȃ Ὠ

ᵏ ̆ ֒ ֶ Ȃ ╘ ῆ ̆

ԛ ӻ֗ᴉ ṦȂ Ὠ  έ ҉ ֒

ᾰͅ Ὠ Ү ѝ Э̆ ֒аֶ ╘ ᾳ а‾ Ȃ 
 
2. 2008 4 ̆ Ὠ ꜛӝѐ ҷ Ὠ Ԉ ֓ Э ѝ

Ὠ ֓ ṃ Ȃ Ὠ ұ2008 9 ӝשּ

̆ ″ᾱ ̆ ″ԇ   ̆ ӻ ӝ 24,912
︢ἷ̆ Ṧ Ὠ ӝ 11,319︢ἷȂ ּשӝ ұ2009 7 ᴐ У ″ᾱ̆

″ᾱ Ὠ бѐ ҷ ̆ ѐ ҷ ӻ ӝ 12,817︢ἷȂѐ ҷ

Э ″ᾱ ӝשּ Э ̆ ₥ү ̆ Ю ҩѐ

̆ ѐ ҷ ѐ Ȃ 
 
 ѐ ҷ ұ2009 7 ѐ ӝ ҃
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ὧȁ Ү ̂ ̃ 
 
4. Universal Telephone Exchange, Inc.̂ ԈЮ "UTE"̃ Ἷ

Ὠ ѐὰ ᵩ ̆ Ὠ ѐὰ UTEб
ѐὰ ᶑ ̆ UTE 2,000Ъ ἷ Ṧ U̕TE ̆ ұ

Ὠ ѐὰ а ѝ̆ UTEъ ҩ ᶕ ̆ UTE
1,000Ъ ἷ Ṧб2,000Ъ ἷ ṦȂ ⁮ ּ ̆

Ὠ Ԇ Ӈҩ҉ ̆ UTE Ὠ ѐὰ ̆

Э Ὠ   Ȃ2011 2 8 ̆UTE Ὠ
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Ҁȁ Ү  
 

 2011  2010
  

  
ת  836,989 747,546
Үֶ ῆת  21,752,024 14,227,386

  
 22,589,013 14,974,932
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︠Уȁ ὲӹ Ү  
 
1.  
 

ᴐѝ ӝ̔ 
 

б  ӝ ̆а ᴂ ӻ Ю̔ 
 

 2011  2010
  
1 Ԉᾃ( 1 ) 359,270 449,170
1 2 ( 2 ) 288,443 306,334
2 3 ( 3 ) 288,443 233,020
3 ԈЭ 885,442 848,653
  
 1,821,598 1,837,177

 
2. ȁ ѝ ֙ έ 
 
 ұ2011 12 31 ̆ Ὠ ȁ ѝ ֙ έȂ 
 
3. ‍  
 

‍  
 

 ұ ̆ ӊ ╘‚‍ н╘ ἷ̆ Ю3э ‍ ̔ 
 

(1) ( )ꜛ ᶕȁ Ӈ ὡ Ἵ ᶕ ᶕ̕ 
(2) ꜛ Ὠ ӊ ӊ ̕ 
(3) ᶕ ֒ б ╘ ὲ ӊ ‍ ᵏ ᶕ ֒

╘Ȃ 
 

 ұ ֓н ᾱ ̆ н╘ ἷ ‍ Ȃ‍

н ̆Ԉ ‍ ‾ ѝ ֓Ȃ ‾

̆ аꜛ ╘ ȁ ȁ ӊ῏ḣ ȁ έὨἵ֓ḣ ╟ ȁ

Ԉ Ѯ ̆ б ‾ У Ȃ 
 

‍ ӊаꜛ ӊȁ ȁ ȁὲӹ ὲӹ ‍

ӊ̆ ұ Ҿ ӊ У Ȃ 
 

‍ ḡаꜛ έȁḆ ȁὲӹ ӻ ȁ ӻḡⁿȁ Ӈ ȁ ḡԈ

ὲӹ ‍ ḡ̆ ұ Ҿ ḡ У Ȃ 
 

‍ ֓̆ б Ь Ӈ Ὠἵ֓ ⁸ Ȃ 





ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
 

2011 12 31  
 



ѐὰ ֙ Ὠ  
 





ѐὰ ֙ Ὠ  
 



ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 
 

έ‍ ̂ ̃ 
 
2010 ̂ ̃ 
 

ḡ 
 

ԈὨἵ֓ḣ з

ὲ ╟ ὡ

ḡ ὲӹ ḡ 
  
Ӈ ḡ 40,139 - 40,139

Ḇ  - 9,620,540 9,620,540
ӻ  - 10,056,477 10,056,477
ӻ  - 15,441,206 15,441,206

ᶑ Ѯ  - 7,989,287 7,989,287
ὲӹ ӻ (а ) - 2,421,966 2,421,966
‍ Ӈ Ὠ ḡⁿ - 3,755,790 3,755,790

ӻᶑ  - 392,211 392,211
╘ ᶑ  - 3,689 3,689

  
40,139 49,681,166 49,721,305

 
ᶕ  
 
ᶕ ̆ έ У а Ѭ╘̆ У ╘ Ȃ 
 

Өб ȁᶕ Ь Ӈ Ȃ ̆

ᶕ Ӈ ᶕ Ȃ ̆ ᴍ ̆

Ԉ ᶑ а ї Ȃ 
 

ὲӹ ӊꜛ ȁ ᵏ  ӊȁὲӹ Ҿ έ̆

Ҿ ӊ ᶕ Ӈ ̆ ұ Ҿ έ Ȃ 
 

₥ҷ ת40.07%̆ ұὲ а ̆

ѐᶕ Ȃ 
 

ұ Өб зᶕ Ь Ӈ ̆ Ԉ ᶑ Ȃ

ᴍ ֗ᴉ ᶑ ὲӹᶕ Ȃ 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 

 
╟ ̂ ̃ 

 
Ю ҩ ӊ ḡ ᴐ ⁮ ‍ ̔ 

 
2011  

 
ӊ 

 
  1 Ԉᾃ 1-2 2-3 3 ԈЭ  
    
Ӈ ӊ 87,180 8,438 - - - - 95,618

 20,662,089 809,878 - - - - 21,471,967
ᵏ  ӊ - - - - - 819,972 819,972

 - 3,223,529 - - - - 3,223,529

 18,127,306 5,746,119 592,475 104,028 261,772 - 24,831,700
ᶑ

ᶑ  - 3,623,096 1,928,864 763,847 1,463,372 - 7,779,179
ὲӹ (а

‾) 2,117,200 - - - - - 2,117,200
ὲӹ ╟ ӊ - - 195,307 131,210 623,149 - 949,666
    

 40,993,775 13,411,060 2,716,646 999,085 2,348,293 819,972 61,288,831

 
ḡ 

 
 1 Ԉᾃ 1-2 2-3  3 ԈЭ 
   

Ḇ  - 12,091,433 532,455 3,655,890 3,356,192 19,635,970
Ӈ ḡ - 5,298 - - - 5,298
ӻ  - 11,149,367 - - - 11,149,367
ӻ  21,542,885 - - - - 21,542,885

ᶑ Ѯ

 - 3,789,731 2,161,907 898,008 1,806,161 8,655,807
ὲӹ ӻ (а ) 6,677,470 101,759 - - - 6,779,229

‍ Ӈ Ὠ ḡⁿ - 32,000 4,032,000  - 4,064,000
ӻᶑ  - - 92,538 80,700 304,113 477,351

╘ ᶑ  68,902 - - - - 68,902
ὲӹ ╟ ḡ - - 3,465 1,835 (4,157) 1,143
   
 28,289,257 27,169,588 6,822,365 4,636,433 5,462,309 72,379,952
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 

 
̂ ̃ 

 
̂ ̃ 

 
 ἷ ╗/῏  ᾿‾

  
2011   
ӝ ἷ ḣ +3% (37,165)
ӝ ἷ ḣ -3% 37,165

  
2010   
ӝ ἷ ḣ +3% 199,750
ӝ ἷ ḣ -3% (199,750)
 
 ἷ ╗/῏  ‾

  
2011   
ӝ ἷ ḣ +5% 210,820
ӝ ἷ ḣ -5% (210,820)

  
2010   
ӝ ἷ ḣ +5% 123,964
ӝ ἷ ḣ -5% (123,964)
 
Ὠἵ֓ḣ 
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︠Уȁ ὲӹ Ү ̂ ̃ 
 
4. έ ὲ ̂ ̃ 

 
Ὠἵ֓ḣ̂ ̃ 
 

б эӇ (ў ᶕ ) ҩ έ Ȃ

έꜛ ‾ Ȃ‾ Ὠἵ֓ḣ ҩ Ὧҵ

̆ ‾ ֓ ̆ ў ὡ ꜛ ̔ ‾

╟ LIBOR ‾ ̆Э ч ̆ ֓  Ȃ

ұנ ֓ ḣה ̆ ҩ э ⁮

ὡḣ̆ꜛ Ӈ ᶕ ȁ ‾ Ȃ‾

֓ḣбὨἵ֓ḣ Ȃұ2011 12 31 ̆ ӊ ֓ḣ̆

ҩ ұ Ӈ ᶕ ḣה Ѯ ᾿ḣȂ 
 

Ὠἵ֓ḣ ‍ѝԈЮ ̔ 
 

У ֝н ӊ ḡ Э ֓ ̆Ԉ ֓ѝᵑ
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︠Ьȁ Ὠ ╘ ў  
 
1.  
 

 2011  2010  
  ӝ  ӝ
   
ӝ  13,028,980 1.0000 13,028,980 6,751,582 1.0000 6,751,582

ἷ 2,405,289 6.3009 15,155,485 1,993,012 6.6227 13,199,121
ἷ 474,344 8.1625 3,871,833 375,275 8.8065 3,304,859

ὲӹ  1,079,726  1,028,025
   
  33,136,024  24,283,587

 
‍ Ю̔ 

 
 2011  2010
  
1 Ԉᾃ 26,336,644 18,947,934
1 2  3,650,163 2,762,847
2 3  1,806,894 2,363,208
3 ԈЭ 3,370,060 1,862,034
 35,163,761 25,936,023
῏̔ ῆ  2,027,737 1,652,436
   
 33,136,024 24,283,587

 
 2011  2010  
 ᴍ  ῆ  ᴍ  ῆ  

  
ᴿ

(%) ᴿ(%)
ᴿ

(%)  ᴿ(%)
    

з

ῆ  
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 

 
5.  
 

  2011  2010
  

   
֝н (1) 43,940 -
֝н (2) 321,562 809,174

  
   

Ὠ  (3) 4,481,184 2,807,398
  
῏̔ ῏ḣῆ  (4) 96,215 100,748
  
  4,750,471 3,515,824

 
2011  

 
(1) ֝н 

 
 ‫ ῏ ᴿ ᾱ  
 (%) ᴿ(%) ‾
   
ὰ ╟ Ὠ  43,500 - 43,940 43,940 33.85% 50% -

 
(2) ֝н 

 
 ‫ ῏ ᴿ ᾱ
 (%) ᴿ(%) ‾
  

֙ Ὠ  31,559 540,495 (540,495) - 1.15% 1.15% 10,880
KAZNURTEL Limited Liability 

Company 3,988 2,477 - 2,477 49% 49% -
ѐὰ ֒ ( ) Ὠ  4,500 - - - 30% 30% -
ѐὰ Ὠ  300,000 261,921 25,866 287,787 23.26% 23.26% -

ѐὰ( ) Ὠ  22,845 2,314 17,545 19,859 49% 49% -
Э ѐὰ ╒ᶕ Ὠ

 2,000 1,967 9,472 11,439 40% 40% -
  
 809,174 (487,612) 321,562  10,880
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
5. ̂ ̃ 
 

2011 ̂ ̃ 
 

(3) Ὠ  
 

 ‫ ῏ ᴿ ᾱ  
 (%) ᴿ(%) ‾
   

ѐὰ

Ὠ  580,000 45,000 535,000 580,000 90% 90% 535,000
ZTE (USA) Inc. 5,395 5,395 - 5,395 100% 100% -

ѐὰἽ

Ὠ  6,500 6,500 - 6,500 65% 65% -
ѐὰ ( ) 

Ὠ  449,362 449,362 - 449,362 100% 100% -
֙

Ὠ   
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
5. ̂ ̃ 
 

2011 ̂ ̃ 
 

(3) Ὠ ̂ ̃ 
 

 ‫ ῏ ᴿ ᾱ  
  (%) ᴿ(%) ‾
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
5. ̂ ̃ 
 

2011 ̂ ̃ 
 

(4) ῆ  
 

 ‫ ῏ 
  
ZTE (USA) Inc. 5,381 - 5,381
Telrise (Cayman) Telecom Ltd.  12,970 - 12,970

Ὠ  23,767 - 23,767
ѐὰ ╟ Ὠ  3,900 - 3,900
ѐὰ ╟ ᶕ Ὠ  17,657 - 17,657

ZTE Do Brasil LTDA 10,059 - 10,059
ѐὰ ᶕ Ὠ  4,591 - 4,591

ZTE Wistron Telecom AB 2,030 - 2,030





ѐὰ ֙ Ὠ  
 

╘ ̂ ̃ 
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
5. ̂ ̃ 
 

2010 ̂ ̃ 
 

(3) ῆ  
 

 ‫
 
ZTE (USA) Inc.  5,381 
Telrise (Cayman) Telecom Ltd.   12,970 

Ὠ   23,767 
ѐὰ ╟ Ὠ   3,900 
ѐὰ ╟ ᶕ Ὠ   17,657 

ZTE(UK) Ltd.  4,533 
ZTE Do Brasil LTDA  10,059 

ѐὰ ᶕ Ὠ   4,591 
ZTE Wistron Telecom AB  2,030 
ZTE Corporation Mexico S. DE R. L DE C.V.  41 
Zhongxing Telecom Pakistan (Private) Ltd.  2,971 

ѐὰ ╘ ֗Ὠ   9,656 
ZTE Holdings (Thailand) Co., Ltd.  10 
ZTE (Thailand) Co., Ltd.  205 
ZTE Telecom India Private Ltd.  1,654 
ZTE Romania S.R.L.   827 
ZTE (Malay(i)oi 0oc0 
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
6. н ὡ ̂ ̃ 
 

н ‟ Ю̔ 
 

 2011  2010
  
ў н╘  66,192,140 53,554,393
ὲӹн╘  10,167 10,095
  
 66,202,307 53,564,488

 
Ὠ ұ2011 ₥ҷ ὡ ѝӝ 28,733,062︢ἷ(2010 ̔ӝ

27,897,433︢ἷ)̆ ў н╘ ὡ 40.11% (2010 ̔44.77%)Ȃ 
 
7.  
 

 2011  2010
  

 42,247 20,192
 4,359,520 1,721,237

Ӈ ӊӊ  155,834 6,699
ӊ  866,503 440,318

Ὠ ӊ  (183,074) -
ᵏ  ӊӊ  5,931 -

  Ὠ ‍ ӊ  1,334 -
  
 5,248,295 2,188,446

 
ұ2011 12 31 ̆ Ὠ ⁸Ȃ 
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︠Ьȁ Ὠ ╘ ў ̂ ̃ 
 
8. Ἱ  
 

᾿‾ ѝ ╟ ̔ 
 

 2011  2010
  

᾿‾  503,793 323,088
╗̔ ӊ῏ḣ  564,900 304,305

ӊ  570,525 439,093
ӊ    189,602 98,402

ӊȁ ӊ ὲӹ ӊ  11,842 10,927
Ὠἵ֓ḣ ╟ /( ) 34,799 (23,984)
╘  901,487 659,500

 (5,248,295) (2,188,446)
ӊ ╗ (175,203) (64,879)
ḡ ╗/(῏ ) (66,048) 64,905

╗ (3,315,150) (1,175,676)
╗ 



ѐὰ ֙ Ὠ  
 

╘ Ἱ  
 





ѐὰ ֙ Ὠ 6��



ѐὰ ֙ Ὠ үǹУУ ὤ  
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︠ҷȁ ֒ 

 

1. Ὠ Ү ӕ ү УУ ̕ 

2. Ὠ Ԇ ӝȁ ╘ ȁֶ ӝ ѐ ֝нֶ ῆ‡ȁ

╘ ῆ‡ ⁸ 2011 12 31 Ѯ ╘

╘ ̕ 

3. ֶ Ү╘ ȁ ᾊֶ ̕ 

4. ᾃ ȇѐ ⁿ Ȉȁȇ ⁿ ȈȁȇЭ ⁿ Ȉ

http://www.cninfo.com.cn ЭὨ Ὠ ֒ Ὠ ̕ 

5. Ὠ Ȃ 

 

Үֶ  

                                                                Ү ̔r ѝ  

2012 3 29  
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