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Ѭ 

ѐ̆ Ѭ ̆ԈЮ έ ԈЮ ѬȂ ὲ ȉ Ȋ

У Ȃ 

ȉ Ὠ ȊȁȉὨ Ȋ 

ȉѐὰ Ȋ 

 ѐὰ ֙ Ὠ ұ̆УҀҀЦ ︠У ︠У ѐ

ѐ Ὠ ᾊ ֙ Ὠ ̆ὲA Ӈ

Э , ὲH Ӈ Э Ȃ 

   

ȉὨ Ȋ  ѐὰ ֙ Ὠ ̂а Ѯᶢ ̃ 

   

ȉ Ȋ  ѐὰ ὲ Ὠ ὲѐУ Ὠ  
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ȉ Ȋ   

   

ȉ Ȋ  н Ὠ  
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б Ὧ ὲ̆ѐ ‍ б н

ῆ У Ȃ 

2G  үԆ ╟ ̆ ὡ ̆ ᵏ

̆ ҩ ᶑ ̆ ѝ ᵏ

Ȃ ╟ ᶕ ў Ԉ үԆ GSM CDMA

ѝў̆ GSMȁGPRSȁCDMA IS-95B ̆ ᵏ

╒ 115.2Kbps̆ὤ ╟ ᶕ ̂GSM̃

̂EDGẼ ̆ 384KbpsȂ 

   

3G  ЬԆ ╟ ̆ ╟ ḣ

144Kbps̆ ұ ḣ 384Kbps̆ ұ

ḣ 2Mbps̆а Ҿ‫ Ө

64KbpsȂITU ὲ IMT-2000 УҾὯ ῆ

3GPP 3GPP2 3G ῆȂ 

   

4G  

http://www.c114.net/keyword/LTE


ѐὰ ֙ Ὠ үǹУЬ ὤ   



mailto:fengjianxiong@zte.com.cn
http://www.zte.com.cn/
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http://www.hkex.com.hk/
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έᴇ̆ע 2012 ѮľὨ ᾳ ӮĿ

‍Ȃ 

   

8ȁ ὲӹ Ὧ  

ᾳ 

□    а  
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үȁֶ ╘  

̂У̃ ѐ ֝нֶ ῆ‡ ⁸ ў ֶ ╘  

ᴁ̔︢ἷӝ  

 
 

(2013 6 30 ) 

Э  

(2012 12 31 ) 

 

Э ῏ 

ӊ 102,578,802  107,446,306  (4.53%) 

ұЭ Ὠ п  21,712,353  21,502,474  0.98% 

̂︢ ̃ 3,440,078  3,440,078  - 

ұЭ Ὠ п ᾿ ӊ 

̂ӝ ἷ/ ̃
1 6.32  6.26  0.96% 

ӊ ḡ ̂%̃ 77.80%
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Ю ѝ ̔ 

ᴁ̔︢ἷӝ  

  

н ὡ 297,899  
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Ьȁ Үֶ  

Ὠ Үֶ 2013 6 30 6э Ѯ н

╘ Ȃ 

╘н  

Ὧ ѐ ֝нֶ ῆ‡ ⁸ 2013 6 30 6э

н ̆ 65 Ȃ 

(У) 2013 Э н╘  

1. 2013 Э ᾃ ᶕ н  

2013 Э ̆ ᾃ ᴐ̆ έᴇ Ю

ᴇ Ȃ ᶕ н ў ұ 4G Ὧ ̆ н

ȁ ּ Ҵ̆ ὰӊн Ӊ Ԉ

Ȃ н ᶕ ע Ὠ ̆2013 Э ̆ὤ ᶕў н╘

ὡ 5,642.6Ӣἷӝ ̆ 8.9%Ȃ 

 

2. 2013 Э ὤ ᶕ н  

2013 Э ̆ὤ ᶕ н Ȃ 2G  ȁ

3G ȁ4G а ̆

Ѯ ╗ ὤ̆ ї Ҭ ̆ ᴂ

н╘ Ȃ Ὧӊн ╟ὤ

Ȃ ╗ Ὥ ּ

Ȃ 

 

3. 2013 Э н  

2013 Э ὤ̆ ұ ̆ ӝ

ў ̆ ὤ ‚ ת̆ ᾃ

GSMȁUMTSӊ Ԉ ᾃ GSM ȁ н ὡЮ ̆

ᴇ н ὡ 2012 Ю 11.88% 375.76Ӣἷӝ Ȃ ᾃ̆

╗ ‾ ╒ ⁸̆ н ὡ Э Ю ת̆ ‾

̕ ᴳ ̆ ̂ ȁ ̃ Э
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Ю ̕ ‾ ȁ Ю ̆╗Ѯ ὅ ╗Ԉ   ѐ

ὰ╒ ӊ ̆2013 Э ұЭ Ὠ п

᾿‾ ѝ 3.10Ӣἷӝ ̆ 26.60%̆ ѝ 0.09ἷӝ Ȃ 

 

1) ‚‍ 

ᾃ  

ᾃ̆ ᾃ н ὡ 188.21 Ӣἷӝ ̆

ᴇ н ὡ 50.1%Ȃ ᴃ 4G ȁ ѐ ὲ

ּ ̆ ‚̆

У ╗ ‾ ╒ ⁸̆ Ȃ 

 

 

ᾃ̆ н ὡ 187.55 Ӣἷӝ ̆

ᴇ н ὡ 49.9%Ȃ ӝע ὤ ў ̆╗

ӊ ȁ עִ̆ ̆ Ȃ 

 

2) ӊ ‚‍ 

ᾃ̆ ӊ н ὡ 190.50 Ӣἷӝ ̕

ӊ н ὡ 124.61 Ӣἷӝ ̕ ᶕ ֒ ȁ ╘ ὲӹӊ

н ὡ 60.65Ӣἷӝ Ȃ 

 

 

ӊ ̆ ѐִ□ 4Gӊ ̆ ӊ Ҭ╒̆

ѝ У ̆ ּ 2G/3G ̆
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н╘ӊ ̆ ╗ ᶕ ḣн╘ӊ … ╒ ᴇ

ӊ ὤ ў ̆ Ȃ 

 

 

2013 Э ̆ ұ ╖ Ю ̆ ӊ н





ѐὰ ֙ Ὠ үǹУЬ ὤ  

15 

5ȁ ў  

ᴁ̔︢ἷӝ  
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2013 1-6 ‾

ᴿ 

2012 1-6 ‾

ᴿ 

῏ 

̂ ‍ ̃ 
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Ȃ Ὠ Ὠἵ֓ḣ έ Ὠἵ֓ḣ ╟ ̆

ӝ б ἷ ╟ ̆έ а Ȃ 

̂3̃бὨἵ֓ḣ Ὧ ᾃ ⁸⁸  

Ὠ Ὠ ╘ ̆ Ὠ Ὧ Ὥ ᴐ Ὠἵ

֓ḣ ᾃ ⁸ᴇ Ȃ Ὠ ⁸ ȇὨἵ֓ḣ ᾃ ⁸╕ Ȉ̆ᴐѝ

ȇѐὰ ֶ ȈԈ ȇѐὰ ᾃ ⁸⁸ Ȉ ╕ ̆ Ὠἵ֓

ḣ б Ȃ 

 

9ȁ ӊȁ ḡ ᾳ 

ᴁ̔︢ἷӝ  

 ‫  

Ὠἵ

֓ḣ ╟

 

ὡ  

Ὠἵ֓

ḣ ╟ 
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э ῆע ̆ 30 ж ὤ ῆע ѐ

֗ў ӝ ╘̆ ῆע Ӈ 25,000 ̆

ҩ 180 э ῆ (Editor) ᴁ ̆ ӊ

ж‾ִ□̆а ╗ ж‾ ╒Ȃ 

2013 Э ̆ Ἴ ҩľ УԆ ╟ ᶕ Ŀ

16 ж ̆ ҩ 863 ‚ȁ ȁ

ж п ‚ ︠ э ӊнעȂ 

Ὧұ Ԉ֝нѝўᴇȁ ѝ ȁӊ Уᴇע

… ᴇ ᴐ ̆ ҩľѐὰ ӊ ᴐ Ŀ̆ ᾃ ᶕ

╗̆ ₥ 27 ᴁȂ 

 

11ȁ ᾳ‍  

̂1̃ ᾳ 

ŵ  

    43,511.73 Ъἷӝ ̆ 2012

57,289.60 Ъἷӝ ῏ 24.05%Ȃ Ὠ Ὠ

ᾳ ѐ ֝нֶ ῆ‡ ⁸ ╘ ҷ 12ȁ ֝н

֝н 13ȁ Ȃ 
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Bȁ ѐ ὤ  

Ὠ ὤ Ὠ ѐὰ ұ 2012 11 16 бѐ ὤ ȇ Ὧѐ

ὤ ( ) Ὠ ̂
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а   

 
0 

2012 11

16  

2014 4

28  
0 0 214,003 9.86% 2,112 

ѐ  а   
 

0 
2012 3

1  

2014 7

25  
4,400 0 200,125 9.22% 1,859 

ѓ  а   
 

0 
2012 3

5  

2014 5

19  
142,653 0 113,120 5.21% 2,526 

ὲ  а   
 

0 
2011 12

29  

2014 6

27  
208,080 0 223,702 10.30% 1,894 

 0 - - 417,989 0 812,738 37.43% 8,391 

  

ᾳ̂ ̃  

ҮֶὨ ̂ ) 
2013 3 28 ȇ ҷ Үֶ ︠ ֶ ᾱ Ὠ Ȉ ȇὯ

ұ 2013 Ὠ ȈȂ 

пֶὨ ̂ ) 2013 5 31 ȇ2012 п ֶᾱ Ὠ ȈȂ 

Ӷ ‍ ⁸

̂ꜛ аת ұ ȁ ╟ ȁ

ᶕ ȁ ᴐ ȁ ̃ 

2013 Э Ὠ ҩᶑḣ ̆ў ‍ ⁸

Ю̔ 

1. ᶑ̔ḣ Ӈ→ б⁮

ӊ ̆ ᶑḣ ᾃ̆ Уֶ ӊ ה

̆ ⁮ ה ḣ ұ ̕ 

2. ╟ ̔ᶑḣ ԈὨ Ԉ ѝᵑ

б̆ רּ Ԉ̆ᶑ Ӈ→ ᵏ ̆ Ὠ

╟ ӊ ̕ 

3. ᶕ Ὠ̔ Ӈ ѝᶕ збὨ

н╘ ̆ а ̕ 

4. ὲ ̔ έᴇ н╘ ̆ ᴐӝ

ᴐ Ἱ‍ ᶕ ̆ ᴐ ̕ Ӈ

а ̆ ї ̕ 

5. ⁸ Ὠ̔ бӇ ῆ ш̆

⁸ Ԉ̆ Ὠ̕ ⁸ ȇ ⁸ ᶕ

⁸ Ȉ̆ Ὠ ⁸ȁ ȁ

̆Ԉ ѝ̆ ⁸ Ȃ 

ᾃ ֓ ӊ Ὠἵ

֓ḣ ╟ ᾰͅ Ὠἵ֓ḣ ‍

έᴇᴳ ὯḮ б

 

Ὠ ᾃ ᾳ ҩ ̆ ᾃ Ὠἵ֓ḣ

╟ 12,273 Ъἷӝ ̆ 3,882 Ъἷӝ ̆

8,391 Ъἷӝ ȂὨἵ֓ḣ Ԉ ᵏ бӊ ⁮ У

ӊ ḡ ֓ѝ ῆȂ 

Ὠ ֶ ֶ έ

ᴇ ‡бЭУ ע

ᾃ Ὠ̆ ֶ ֶ έᴇ ‡бЭУ

 Ȃע
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BȁὨ ḡⁿ ĺĺ 12 ѐὰ 01 

Ὠ ұ 2012 6 13 Ὠ Ὠ ḡⁿ̂ԈЮ ľ Ŀ̃̆

ѝ 60 Ӣἷӝ ὲ̆ѐ Э 2Ӣἷӝ ̆ Ю 58 Ӣἷ

ӝ Ȃ ♅ ұ 2012 6 18 ὡ Ὠ

Ȃ Ὠ ֶ Ү╘ ̂ ֵ̃ Э

ᾳ έ ѝľ ̂2012̃ж 60438556_H03 Ŀ ̕

Ю ᾳ έ ѝľ ̂2012̃ж 60438556_H04 Ŀ

̕ ♅ ⁮ᴁ ᾳ έ ѝľ ̂2012̃ж

60438556_H05 Ŀ Ȃ 

Ὠ ҷ Үֶ ү︠Ὡ ֶ Ὠ 2012 У ї п

ֶ ̆ ♅ ұṦ ȁ ἹὨ ̆♅

έᴇ п ֶ Үֶ Ὠ ᾳ Ȃέᴇ

Ὠ ұ 2012 7 12 ȇ2012 Ὠ ḡⁿ̂ У ̃Э Ὠ

҉ȈȂ 2012 12 31 ̆ ♅ ὤ ᴳ Ȃ 

 

Ŷ ♅ ᾳ 

‍ Ӈ ḡ̂ѐὰḡ 1̃ ♅ ᾳ ľ̂3̃♅

ᴳ ᾳѮŵ Aȁ‍ Ӈ ḡ ĺĺ ѐὰḡ 1Ŀ ‍̕Ὠ ḡⁿ̂12

ѐὰ 01̃ ♅ ᾳ 2012 ľ Үֶ ĿѮľ10ȁ

ᾳ‍ ĿѮľ̂3̃♅ ᴳ ᾳĿѮľŶ ♅ ᾳĿȂ 

 

ŷ ♅ ᾳ 

Ǵ    а  

 

Ÿ ♅ ᾳ 

Ǵ    а  
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ὲӹ Ὠ ў Ὠ ̆ ѐ ֝нֶ ῆ‡ ⁸ ╘

 1ȁ Ὠ ᾳ ҷ 13ȁ Ȃ 

̂5̃ ♅ ᾳ 

Ǵ    а  

 

12ȁ ‫ ЮУ ᾿‾ ѝҲ бЭ

╟  

   Ǵа  

    2012 1-9 ұЭ Ὠ п ᾿‾ ѝ-17.0 Ӣἷӝ ̆

‾̆ ᾳ Ὠ ұ 2013 8 22

ȇ2013 ₥Ь н ȈȂ 

 

13ȁὨ Үֶȁ Үֶ ֶ Ү╘ ľ ῆ Ŀ  

Ǵ    а  

 

14ȁὨ Үֶȁ Үֶ ֶ Ү╘ Э ľ ῆ Ŀ Ү

ע ᾳ  

Ǵ   
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Ὠ ȁ ѐὰ Ὠ ȁ ὰ Ὠ

̕ Ь Ὠ ꜛ PT ZTE JOYGOR INDONESIAȁZTÊMLVṼLIMITEDȂ 

Ὠ ὤ Ὠ ѐὰ б ȇὯұ Ὠ 65%

Ѯ Ȉ ȇὯұ Ὠ 16% Ѯ Ȉ̆  Ὠ

ѐὰ ѐὰ╒ 81% ̆ ѝ 2013 1 16 ̆

2013 1 ̆ аᾋ ѐὰ╒ ὡ Ȃ 

 

18ȁ
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WHV CapitalȁAllianz Global Investors 

Taiwan LimitedȁAtlantisȁBosheng 

CapitalȁChina EverbrightȁCitic 

SecuritiesȁFV CapitalȁHFT Fundȁ

Industrial Securities Asset Managementȁ

JK Capital LimitedȁLight Horse Asset 

ManagementȁPedder Street Investmentȁ

Prudence Investment Managementȁ

RAYS Capital Partners LimitedȁRBC 

Wealth ManagementȁSWS Asset 

Management (Asia) LtdȁUni-President 

Assets Management CorporationȁISI 

GroupȁNeuberger BermanȁDiscovery 

CapitalȁWHV Capital 

ᾃ ‍ 

2013 1-6

 

Ὠ   ȁ ȁѐᶕ ӊ ȁ

ӊ ȁ ⁿȁ ᶕ ȁ

ȁ ȁ₥ ӝ ȁ

ⁿȁ ⁿȁ ȁ ᶕ ⁿȁ

Ь ӊȁ ȁ ȁ

ȁ ȁ ȁ ӊȁ

ὰн ⁿȁѐᶕ ⁿȁп ⁿȁп

ȁ ȁ ὰнȁй ⁿȁ

ȁ ⁿȁ  

Ὠ ᾳ Ὠ
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̂Ь̃2013 Ю н╘  

1. 2013 Ю н╘  

2013 Ю ̆ ̆4G ⁞ ᾃ TD-LTE

ѝ ᶕ н У ̕ ̆ ⁮

ȁ Ԉ Ὧӊн

ὤ̆ б̆ ּ Ӊ

̕ ̆ ұ ╟ҵ ̆

ѝў ̆ ᶑ Ȃ ̆ὤ ї н ̆ …

ᾱ б ȁ ᴐὯ ѝὯ Ȃ ᾱ έ ὤ Ҭ
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̂4̃‾  

‾ ў ұ ḡ̆ ‾ ╟ ᴳ

‾ ╟̆ ‾ ╒Ȃ ў ḡ

ᴂ‾ Ȃ 

̂5̃ᶕ  

ѝ ᵏὤ ᴁ ᶕ ᾱ ̆ ұ н╘ ̆

ᴇ ̆ ᶕ У ӑ ᶕ ᾳ н╘

У ̆ ╗ ȁ ᶕ ȁᶕ Ԉ῏

Э Ȃ 
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ȁ Ү  

̂У̃Ὠ ᾳ 

1ȁ Ὠ ᾳ ѐ ֶ Ὧ  

Ὠ ȇὨ Ȉȁȇ ⁿ ȈȁȇЭ Ὠ ῆ‡Ȉ ѐ ֶ

Ὧ ̆а Ὠ ⁸ ᴇ ̆ Ὠ ᴐִ̆עᾃ

⁸ᴇ Ȃ ᾃ̆ Ὠ п ֶȁ Үֶ Үֶ ᵑ ᴐ̆

Ὠ ᾳ ѐ ֶ ὯЭ Ὠ ֒

Ȃ 

ѐ ȁѐ ֶ ҷ ȇὯұ ֝нᾃ ⁸

Ȉȁ ȇὯұṁ Эשּ Ὠ ᾃ ⁸

Ὧ ᴐ Ȉ ȇὯұ У ṁ Эשּ Ὠ ᾃ Ὧ ᴐ

Ȉ ̆ѝ ᶑ ȇ֝нᾃ ⁸ Ȉ ȇ֝нᾃ ⁸

Ȉ ᾃ ᴐȁ ᾃ ⁸ ֓ ᾃ ⁸

̆ Ὠ ᾃ ⁸ ̆2013 Э Ὠ ҩ Юᾃ ᴐ  ̔

2013 У ᾃ ў 2012 ᾃ ⁸ ᴐ

̆ה ̆   Ὧ ᴐ Ȃ У ᾃ έ

ᴇ ᾳ Ὠ 2013 У ľ3 Ү ĿѮľ3.7 2013 У

ᾃ ⁸ ᾳĿȂ 

 2013 ү ᾃ ⁸ ᾁ 

1ȁѝҩ╗ Ὠ ᾃ ᴐ̆ Ὠ ̆Ὠ ҩ Ү ֗

ȁ ֗ↄ ᾃ ᴐ Ὠ̆ ᾃ ᾃ

ᴐ̆ н╘ ᴁᾃ ᴐ ᴁᾃ ᴐ ̆ Ὠ

Ь ᾃ ᴐ ̕ᵑ ᾃ Ь ̆ Ԉ ᾃ ȁ

֓ȁᾃ ѝᾃ Ь ᾃ ᴐ ⁸Ȃ 

ᾃ ‍⁞ұ2013 4 26 ȁ2013 5 30 Ὠ ֶ
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2ȁ ȁ ȁ Ὠ ᾃ ᴐ̆ ⁸ ᾃ

ᴐִע ̆ ̆ Ὧ ⁸ Ȃ 2013 У

ӝҮᾃ ̆ ӝҮ ⁸ ᾃ עִ Ȃ 

3ȁᾃ ᾃ ᾊִע ̆ Ὠ н╘ ᴁ ᾃ

ᾊ ᴐ̆ὤ ⁞ н╘ Ὧ ⁸ ̆ ̆ ⁸ Ȃ 

4ȁ н╘ ᴁ Ὠ   Ȃ 

5ȁ Ὠ ᾃ ᴐ ̆ ᾃ IT έ ὡ ᴐȂ 

 

2ȁ ֶ 

Ὠ ֶ ֶ ῆ‡ ᴿ̆

ҩ ̆ꜛ ҩ 2013 6 30 Ὡэ ⁸ ╘

Ȃ 

 

̂ү̃ Ὠ 2012 ‾ ‍ ᾳ 

2012 ̆ Ὠ а ‾ ‍ ̆а Ὠ Ȃ 

 

̂Ь̃ Ὠ 2013 ѐ ‾ ‍ ȁὨ  

2013 ѐ ̆ Ὠ а ‾ ‍ ̆а Ὠ Ȃ 

 

̂ ̃ ȁԛ ᴇ Ү  

1ȁ ԛ Ү  

̆ ԛ Ү ̆ Ѯ₥

ԛ Ү ᾃ ᾳ ὲӹ ȁԛ Ү Ю  ̔

̂1̃2005 8 ̆ У Ὠ ԛ Ὠ Ṧ

ȁԆ Ὧ 171.4Ъ ἷȂ Ὠ ╗ 227

Ъ ἷȂ 

֒ұ 2008 7 25 2008 7 28 ╗ ֶ̂ ICC̃

ԛ ֒ ҩԛ ̆ Ὠ   ҩὤ Ȃ2010 7 23 ԛ

֒ԛ ȁ ȁ ‍ ᾱ̆ Ὠ Э Ὠ

ӻὭ 132.3 Ъ ἷȂЭ Ὠ ұ 2010 9 28 Ӈ



ѐὰ ֙ Ὠ үǹУЬ ὤ  

33 

ԛ ̆ Ὠ ὲ аέ ӝ  ԛ ᾱ Ȃ2011

9 23 ̆ Э Ὠ   ԛ ᾱ ̆

Э Ὠ ὲ ӝ Ԉ Ӈԛ Ȃ2013

4 30 ̆ ҩЭ Ὠ Ӈ ԛ ᾱ

̆ ₥ ᴐ  ᾱȂ 

Ὠ  έ ҉ ֒ ᾰͅ Ὠ Ү

ѝ̆Э ֒аֶ ╘ ᾳ а‾ Ȃ 

 

̂2̃2011 4 28 ̆ Ὠ ὤ Ὠ ZTE France SASÛԈЮ

ľ ѐὰĿ̃ ⁮ שּ Ȃ ̆ ѝ Ὠ ̂Ԉ

Ю ľ ѝĿ̃ Ὠ ѐὰ ӊ ᵩ ὲж‾ ̆ Ὠ

ѐὰṃ ᵩ Ṧ 50 Ъ ἷȂ ѝ ж‾ Ὧ ж

‾̆ ѐὰ שּ ж‾ ȂЭ чэ ֒ Ȃ

2013
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Ὠ LTE ӊ ᵩ ὲ EP 2033335 ж‾ ̕
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Ὠ  έ ҉ ֒ ᾰͅ Ὠ Ү

ѝ̆Э ֒ ╘ ᾳаֶ а‾ Ȃ 

 

̂5̃2012 11 ̆ Ὠ ὤ Ὠ
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7 31 ѐὰ ֙ Ὠ 2012 Ὠ ḡⁿ̂ У 2̃013 У

ḡⁿ ӝֶ Ȃ 

ȇὨ Ȉ Ὧ ȁ ̆ Ὠ ὤᴇḡ ӝ

⁸ Ὠ ᾊ ῏ Ү Ȃέᴇ ᾳ Ὠ ұ

2013 6 29 ȇὯұ ‍ ╨ Ү ḡ ӝ

Ὠ Ȉ 2013 6 29 ȇ Ȉ‒ ȇ῏ Ὠ ȈȂ 

₥ Ὠ ╕ ⁸ ȂЭ Ү ̆ Ὠ

Ὠ Ȃ 

 

̂ὧ̃ Ὠ ľ ╨ ‚Ŀ Ὧ ᾳ 

ѝҩ У Ὠ Ṍ̆ὤὨ ╨ ⁸̆ Ὠ н

╘ Ὠ ȁṌ ֗ ȁG ̆ ᶑὨ ̆

Ὠ ⁸ ȇѐὰ ֙ Ὠ ╨ ‚̂ ̃ȈȂ2013 7

22 Ὡ Үֶ Ὡ ֶ ȇѐὰ ֙ Ὠ

╨ ‚̂ ̃Ȉ ̆ Ὠ Ὧ ȇѐὰ ֙ Ὠ

╨ ‚̂ Ȉ̃Э ╘ ӊ ֶ̂ ԈЮ ľ

╘ Ŀ̃ ѐ ֶ Ὧ Ȃұ 2013 8 20

Ὠ п Ὠ ╨ ‚ ╘ ԈȇὯұ

ѐὰ ֙ Ὠ ╨ ‚ Ὧ  Ȉ̂ ‍

[2013]418 ̃ҫԈ ̆ ╘ ҫԈ Ȃ Ὠ ╨

‚̂ ̃ ѐ ֶ Ὠ п ֶ Ȃ

╨ ‚ έᴇᾃ Ὠ ұ 2013 7 22 ȇѐὰ ֙

Ὠ ╨ ‚̂ ̃ȈȂ 

̂Ҁ̃ Ὠ ‍ Ӈ ḡ ᾳ 

Ὠ 2008 1 30 Ὠ ҩ 400,000 Ъἷӝ ̂4,000 Ъ ̃

ḡⁿ‍ Ӈ Ὠ ḡⁿ̂ԈЮ ľ‍ Ӈ ḡĿ̃Ȃ‍

Ӈ ḡ‍   Ὠ ḡⁿ ḣ 100 ἷӝ ̆ 400,000 Ъἷӝ

̆ Ὠ ḡⁿ ̆ ѝὨ ḡⁿ ̂

2008 1 30 ̃̆ ‾ ѝ 0.8%Ȃ 
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Ὠ ḡⁿ ұ 2009 2 2 ȁ2010 2 1 ȁ2011 1

31 2012 1 30 ӻ ̆ ӻ ѝ 32,000,000 ἷӝ

Ȃ Ὠ ḡⁿ ұ 2013 1 30 ⁮ ὅӻὅ Ὥ

403,200 Ъἷӝ Ȃ Ὠ ‍ Ӈ ḡ ᶑӝ ֙ Ὠ

ὲ ᶑ ֗Ȃ 

‍ Ӈ ḡ ӝ ‍   1.63 ֙ ̆

‍   6,520Ъ֙ ұ2008 2 22 ⁿӇ

Ӈ ̆ ľѐὰ ZXC1Ŀ̆ľѐὰ ZXC1Ŀ ѝ 2008

2 22 2010 2 21 ̆ľѐὰ ZXC1Ŀ УэӇ ѝ 2010 2

5 ̂ ҷ̃̆ӱ 2010 2 8 ̂ У̃ Ӈ Ȃľѐὰ ZXC1Ŀ

ӝ 10 эӇ ᾃ ̆ Ԉ 2010 2

1 2010 2 12 Ѯ Ӈ ̂ꜛ ч ̃ ̆

̆ ֓ ѝ 42.394 ἷӝ / ̆ ᴿѝ

1:0.922̆ 1 ľ֙ѐὰ ZXC1Ŀ ̆ ᾃԈ 42.394

ἷӝ / ֓ ғ 0.922 Ὠ A Ȃ 

2010 2 12 Ӈ ̆Ὥ 23,348,590 ֙ľѐὰ ZXC1Ŀ

̆ ₥ 35.81% Ὥ̆ 41,851,410 ľ֙ѐὰ ZXC1Ŀ

̆ Ȃľѐὰ ZXC1Ŀ ̆ Ὠ A

╗ 21,523,441 ̆♅ ѝ 9.12 Ӣἷӝ ̆έᴇ ᾳ Ὠ ұ

2010 2 24 ȇὯұľѐὰ ZXC1Ŀ ֙ ╟Ὠ ȈȂ 

Ὠ ‍ Ӈ ḡ ᾳ 2012 ľ Ү ĿѮľ̂ Ὡ̃

Ὠ ‍ Ӈ ḡ ᾳĿȂ 

̂︠̃ Ὠ Ὠ ḡⁿ ᾳ 

ѝҩ Ὠ ̆ У ḡ╘ ̆ ᴂ ̆

ȇὨ Ȉȁȇ ⁿ ȈȁȇὨ ḡⁿ ╕ Ȉ Ὧ ȁ

֒ Ὧ ̆ 2012 3 8 ȁ2012 4 11 Ὠ ҷ

Үֶ ү︠Ὡ ֶ ȁ Ὠ 2012 У ї п ֶ ̆

ѐ ֶ [2012]754 ῆ̆ Ὠ ῆ ֶὨ ḣа

60 Ӣἷӝ ̂ 60 Ӣἷӝ ̃ Ὠ ḡⁿ̆ ֓ ѝ 100 ἷӝ

̆ ‾ ѝ 4.20%̆ ѝ 3 ̆ Э ֶὨֳ Ὠ Ԉ
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Ю ֓ Ȃ Ὠ ḡⁿұ 2012

7 16 ⁿӇ Э ̆ḡⁿԆ ľ112090Ŀ̆ḡⁿ ľ12

ѐὰ 01ĿȂ 

Ὠ ḡⁿ ұ 2013 6 13 2013 ӻ ᴐ̆ӻ Ὥ 2.52

Ӣἷӝ Ȃέᴇ ᾳ Ὠ ұ 2013 6 4 ȇ2012 Ὠ ḡⁿ

̂ У ̃2013 ӻ Ὠ ȈȂ 

2013 6 30 Ὠ̆ ḡⁿ ӝ ѝ 199 ӝ ₥̆︠ ӝ ᾳ

Ю̔ 

 Ὠ ḡⁿ ӝ  ḡⁿ ̂ ̃ ḡ  

1 ֙ Ὠ  10,000,000 16.67% 

2 ѐ ֙ Ὠ  9,300,000 15.50% 

2 ѐ ֙ Ὠ  9,300,000 15.50% 

4 
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̂︠ү̃ ᾃ Ю Ὧ Ӈ ᾳ 

1ȁб Ὧ Ὧ Ӈ  

Ю ‟ Ὧ Ӈ ѝȇ Ӈ Э ‡Ȉ з ⁮ ῆ Ὧ Ӈ Ȃ 

Ὧ Ӈ  Ὧ Ὧ  
Ὧ Ӈ

 
Ὧ Ӈ ᾃ  

Ὧ Ӈ ֓

‡ 

Ὧ Ӈ ֓  

̂ӝ ̃ 

Ὧ Ӈ  

̂Ъἷ

ӝ ̃ 

Ӈ

ᴿ(%) 

Ὧ Ӈ

 

Ӈ

֓ 

̂ӝ  ̃
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Ὧ Ӈ  Ὧ Ὧ  
Ὧ Ӈ

 
Ὧ Ӈ ᾃ  

Ὧ Ӈ ֓

‡ 

Ὧ Ӈ ֓  

̂ӝ ̃
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Ὧ Ӈ  Ὧ Ὧ  
Ὧ Ӈ

 
Ὧ Ӈ ᾃ  

Ὧ Ӈ ֓

‡ 

Ὧ Ӈ ֓  

̂ӝ ̃ 

Ὧ Ӈ  

̂Ъἷ

ӝ ̃ 

Ӈ

ᴿ(%) 

Ὧ Ӈ

 

Ӈ

֓ 

̂ӝ  ̃

ᾃὨ  

 

ᾃὨ  

 

Ὠ   ұ ѝ 24 ἷ/ / Ȃ 

̔Ԉ ӊ

Ȃ 

Э ‡Ю

Ὧ Ӈ

Ὠ Ȉ 

 - - 44,809.1 

2 O 
 _� Ö � Ë11D{2 O 
 _111� F ² û 4 z P @ à
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2ȁ ᾃ Ὠ ӊ ȁ  Ὧ Ӈ  

 

3ȁ ᾃ Ὠ Ὥ Ὧ Ӈ  

 

4ȁὯ ḡ ḡ╘  

ᾃ̆ Ὠ а Ὧ ḡ ḡ╘ Ȃ 

 

5ȁὲӹ Ὧ Ӈ  

2013 4 26 Ὠ Ὡ Үֶ ү ֶ ҩ Ὠ бѐὰ

ў Ὧ Ӈ Ү Ю̂έᴇ ᾳ Ὠ ұ 2013 4 27 ȇὯ

ұ ⁿӇ Э ‡Ю Ὧ Ӈ Ὠ Ȉ̃̔ 

ŵ Ὠ бѐὰ ὲ Ὠ
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̂︠Ь̃ ὲ ᾳ 

1ȁ ᾃ̆ з Ԉ₥ ת ⁮ ȁ ꜛȁ

ὲӹὨ ӊ ὲӹὨ ȁ ꜛȁ ӊ Ү Ȃ 

 

2ȁ ᾃ̆ ᶑҮ  

Ὠ ᶑ ᾳ̂аꜛ Ὠ ᶑ̃ 

ᶑ  
ᶑ Ὧ ᾃ

Ὠ  
ᶑ  

̂ ̃ 

ᶑ 

 
ᶑ  ᶑ  

 

ѝὯ

ᶑ̂  ̃
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̂A3+B3̃
1
 ̂A4+B4̃

1
 

ᶑ ̂ A4+B4̃ Ὠ ᾿ ӊ ᴿ 28.06% 

ὲѐ̔ 
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3
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̂︠Ц̃ ᾃ̆ Ὠ ᶕ
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ᾃὨ  Ὠ  
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ҷȁ ֙ ╟ п ᾳ 

̂У̃ ᾃ ֙ ╟ ᾳ 

                                                                                                    ᴁ̔  

 

╟₥ 

̂2012 12 31 ̃ 
╟ ῏̂̅̆̇̃ 

╟  

̂2013 6 30 ̃ 

 ᴿ   Ὠ  ὲӹ    ᴿ 

Уȁ ֒ ֙ 11,260,557 0.33% - - 
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5ȁ Ὠ ұ 2012 6 15 2012 Ὠ ḡⁿ̂ У ̃ ᴐ̆

Эȁ Ю ‍⁞ѝ 2 Ӣἷӝ ȁ58 Ӣἷӝ Ȃ Ὠ

ḡⁿұ 2012 7 16 Ӈ Э ̆ḡⁿԆ ľ112090Ŀ̆ḡⁿ

ľ12 ѐὰ 01ĿȂ 

6ȁὨ ֙ ╟ Ὠ ӊ ḡ ╟ ᾳ 

Ǵ    а  

7ȁ Ὠ ᾃ Ȃ 

 

̂ ̃ п ⁸ӝ ᾳ 

1ȁ Ὠ п ₥︠ пȁ₥︠ ֒ п ᾳ 

п  п ѝ 137,227 ̂ὲѐ A п 136,870 ̆H п 357 ̃ 

₥ 10 п ᾳ 

п  п  
 

̂ ̃ 

 

ᴿ 
֒ ֙

̂ ̃ 

Ὰ

֙

 

1ȁѐὰ  ӝ 1,058,191,944  30.76% 0  

2ȁ ѐ Ԇ ӝ Ὠ  п 628,246,324 18.26% 0  

3ȁѐᶕᶕ ֗Ὠ ̇ 06 ὲӹ 58,194,000 1.69% 0  

4ȁ Ὠ  ӝ 37,450,609 1.09% 0  

5ȁ ֙ Ὠ ̇Ἵ ᶑ

ᶕִ□ ⁿ  
ὲӹ 37,000,000 1.08% 0  

6ȁѐ ᾚн ̇ …

ⁿ (LOF) 
ὲӹ 34,030,216 0.99% 0  

7ȁѐ ӝ ᶑ ֙ Ὠ ̇‍

̇эӝ‍ -005L-FH002  
ὲӹ 29,512,305 0.86% 0  

8ȁѐ ӝ ᶑ ֙ Ὠ ּ̇

̇ ᶑ ӊ -005L-CT001

00
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7ȁѐ ӝ ᶑ ֙ Ὠ ̇‍ ̇эӝ‍ -005L-FH002  29,512,305 A  

8ȁѐ ӝ ᶑ ֙ Ὠ ּ̇ ̇ ᶑ ӊ -005L-
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ֶ 33.33%ȁ22.22% 44.45%Ȃ ̆ ᴿЭ Ὠ Э̆

ѐὰ ֗ᴉ п ⁸ Ὠ ╘ ᾱ ̆ Ὠ а

⁸ӝ ӑ ⁸ӝ ᶕ ὲӹ ӊ ⁸Ὠ ᾳȂ Ьэ

п ᾳ Ὠ 2012 ľ ╟ п ᾳĿѮľ̂ ̃

п ⁸ӝ ᾳĿȂ 

    Ю ѝ Э ᴁб Ὠ Ѯ 2013 6 30 ӊ Ὧ ̔ 

 

 

 

 

 

 

 

 

4ȁ Ὠ ὲӹ 10%ԈЭ ӝ п 
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Ὡȁ Үȁ Ү ӝ ᾳ 

̂У̃ Ὠ Үȁ Ү ӝ Ὠ ╟ ᾳ 

̆ Ὠ Үȁ Ү ӝ Ὠ ѐ

Ѯ ╨ ⁸ ᾳ Ю̔ 
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̂ү̃ Ὠ Үȁ Ү ӝ п ᴁ ֗ ᾳ 

 п ᴁ  
п ᴁ 

֗ ╘ 
֗  ֗  

п ᴁ

 

ֻ  ѐὰ  Ү  2013 5  2016 5   

̂ ̃

Ὠ   
Үȁ  2003 2  ֗  

ᵾ  ѐὰ  ↄ Ү  2013 5  2016 5   

 Ԇ ӝ 2003 10  
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4̔ ᴉ Ἴ ұ 2013 6 аᾋ ֗ ѐὰ ֒ ֗Ὠ ҮȂ 

5̔ ֶпἼ ұ 2013 2 ֗ ѐὰ Ὠ Ү̕ұ 2013 3 ֗ ѐὰ

Ὠ Ү̕ұ 2013 6 ֗ ѐὰ Ὠ ҮȂ
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2016 3 29 Ȃ Ὡ Үֶ Ү ֗ Ὠ ұ 2013 3 8

ȇ2013 У ї п ֶᾱ Ὠ ȈȂ 

2013 4 2 ̆ Ὠ Ὡ Үֶ У ֶ ҩȇὯұ ֗

Ὠ У֗ ӝ Ȉ̆ Ἴ ѝ Ὠ ̆ ᴉ

Ἴ ȁ Ἴ ȁ Ἴ ȁ Ἴ ȁ Ἴ ѝ Ὠ ↄ

̕ Ἴ ὸ֗ Ὠ ╘ ̕ ȁ Ἴ Ἴ ȁ

Ἴ ȁ Ἴ ȁ ᵾἼ ȁ Ἴ ȁ ҴἼ ȁ ֗ᾙἼ ȁ

Ṍ Ἴ ѝ Ὠ ↄ ̕ ֗ Ἴ ѝ Ὠ ↄ ̕ ᾭ

Ṍ Ἴ ѝ Ὠ Үֶ ҉Ȃ Ὠ У֗ ӝ ֗ Үֶ



Цȁ ѐ ֝нֶ ῆ‡ ⁸ ╘ ̂ ̃  
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ӊ ḡ  

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

63 

 

 

 ҷ 2013 6 30  2012 12 31  

  ( ) ( ) 

ӊ    

╟ ӊ    

 1       17,322,010  24,126,423 

Ӈ ӊ 2         104,489  106,297 

  3        5,737,182  4,282,220 

  4       22,108,313   22,068,176 

ᶑ   4        4,296,363 4,165,514 

ὲӹ   5        1,668,518   2,019,341 

ӻ   6 920,456 742,551 

  7       11,577,111 11,442,389 

 8 14,133,330 13,666,100 

    

╟ ӊ    77,867,772    82,619,011    

    

╟ ӊ    

ᵏ  ӊ 9        1,464,647   1,092,335 

⁮  10         160,505  - 

  11         717,027  1,206,642 

ᶑ
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ӊ ḡ ̂ ̃ 

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

64 

 

 
 ҷ 2013 6 30  2012 12 31  

  ( ) ( ) 
ḡ п     
╟ ḡ    

Ḇ  20 13,233,514 17,923,607 
ᶑ Ѯ  4 4,302,448 4,168,932 

Ӈ ḡ 21 15,954 105,739 
ӻ  22 9,077,730 11,478,102 
ӻ  23 17,827,142 18,115,877 
ӻ  8 3,686,669 3,459,545 

 24 3,347,938 3,106,638 
ӻ  25 2,452,019 2,346,526 
Ӈ  26 
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‾  

 

2013 1-6  

 

ӝ ︢ἷ 

  
 

65 

 

 

 ҷ 2013 1-6  2012 1-6  

  ( ) ( ) 

н ὡ 38 37,576,212 42,641,898 

῏̔ н   38 27,234,174 31,277,990 

н ╗  40 362,636 608,119 

   4,667,509 5,323,563 

   1,060,788 1,038,026 

   3,627,555 4,025,433 

╘   43 1,441,554 831,063 

ӊ῏ḣ   44 926,688 460,490 

╗̔ 
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п ╟ ̂ ̃ 

 

2012 1-6  

 

ӝ ︢ἷ 
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 2012 1-6 ( ) 

 ұ Ὠ п    
 

 Ὠ  ⁸  ᴍὨ  

‍  

‾  ‾   

п 

 

п  

 
           

Уȁ ‫ᴍ  3,440,078 8,539,807 (40,537) 1,587,891 10,545,984 686,190 (527,696) 24,231,717 2,057,058 26,288,775 

үȁ ῏ ╟            

(У) ̓ ‾ /(Ҳ ) - - - - 244,875 - - 244,875 147,133 392,008 

(ү) ὲӹ  - 929,245 - - - - (219,267) 709,978 14,621 724,599 

 - 929,245 - - 244,875 - (219,267) 954,853 161,754 1,116,607 

(Ь) п ὡ ῏            

1. п ὡ  - - - - - - - - - - 

2. ֙ ӻ ὡ

п  - 3,666 - - - - - 3,666 - 3,666 

3. Ὠ  - - - (461) - - - (461) 1,392 931 

4. п

 - - - - - - - - - - 

( ) ‾ ‍            

1. ᴍὨ  - - - - - - - - - - 

2. п ‍  - - - - - (686,190) - (686,190) (37,792)  (723,982)  

3. ‾ - - - - - - - - - - 

4. ὲӹ - - - - - - - - - - 

(ҷ) п ᾃ            

1. Ὠ  - - - - - - - - - - 

2. ᴍὨ  - - - - - - - - - - 

3. ᴍὨ Ҳ  - - - - - - - - - - 

Ьȁ ᴍ  3,440,078  9,472,718 (40,537) 1,587,430  10,790,859 - (746,963)  24,503,585 2,182,412  26,685,997 
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2013 1-6  

 

ӝ ︢ἷ 
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 ҷ 2013 1-6  2012 1-6  

  ( ) ( ) 

    

Уȁ ╟ӊ     
    

ȁ ᵏ╪╘ ⁮   37,821,989 42,243,025 

⁮   3,917,366 4,122,121 

⁮ ὲӹб ╟ Ὧ  49 497,374 412,133 

    

╟ ὡ   42,236,729 46,777,279 

    

ғ ȁ ╪╘ ӻ   34,519,109 36,332,231 

ӻ Ԉ ѝ ӻ   5,723,526 6,411,292 

ӻ   2,933,682 3,529,884 

ӻ ὲӹб ╟ Ὧ  49 3,401,496 4,143,544 

    

╟     46,577,813 50,416,951 

    

╟ӊ ᾿  50 (4,341,084) (3,639,672) 

    

үȁ ╟ӊ     
    

⁮   423,898 865,446 

⁮   64,971 31,854 

ӊȁ ӊ ὲӹ ӊ

᾿   
4,278 19,335 

Ὠ ⁮ ᾿   1,006,367 - 

    

╟ ὡ   1,499,514 916,635 

    

ӊȁ ӊ ὲӹ ӊ ӻ

  
1,149,184  1,307,472 

ӻ   1,129,226 
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̂ ̃ 

 

2013 1-6  

 

ӝ ︢ἷ 

  
 

69 

 

 

 ҷ 2013 1-6  2012 1-6  

  ( ) ( ) 

    

Ьȁ ╟ӊ     
    

⁮   15,000 - 

ὲѐ̔ Ὠ п ⁮   15,000 - 

Ḇ ⁮   12,805,703 17,485,994 

    

╟ ὡ   12,820,703 17,485,994 
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Ὠ ӊ ḡ  

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

70 

 















ѐὰ ֙ Ὠ  

 

╘  

 

2013



ѐὰ ֙ Ὠ  

 

╘ ̂ ̃ 

 

2013
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╘ ̂ ̃ 

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

80 

 

 

үȁ ֶ ֶ ה ̂ ̃ 
 

4. ᴁ ̂ ̃ 
 

Ю Ὠ ȁ ֝н ֝н̆ ὲ ў ᾱ ὲ

ᴁ ̆ ⁸ ╘ ѝӝ Ȃ 
 

5. ֝н  
 

֝н ̆ чэ чэԈЭ ֝н Уэ ўᴇ Ӈ Ү Ȃ֝

н ‍ѝ У ⁸Ю֝н У ⁸Ю֝н Ȃ 
 

У ⁸Ю֝н  

б ֝н ₥ У ⁸ з̆ ⁸ ̆

ѝ У ⁸Ю ֝н Ȃ У ⁸Ю ֝н ̆ ὲӹ б ֝н

⁸ У ѝ ̆ б ὲӹ֝нѝ Ȃ ̆

⁸ Ȃ 
 

֝н ѐ ӊ ḡ̆ ֓ḣ Ȃ

᾿ ӊ ֓ḣб ӻ ֓ ֓ḣ( ֙ ḣ ) ̆
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83 

 

 

үȁ ֶ ֶ ה ̂ ̃ 
 

9. έ̂ ̃ 
 

ӊ‍  
 

ӊұ‫ ‍ ѝ̔ԈὨἵ֓ḣ зὲ ╟ ὡ

ӊȁ ⁮ ȁ ȁ ᵏ  ӊȁ ѝ έ

έȂ ‫ ӊ ‍ Ȃ ӊ ‫ ԈὨἵ

֓ḣ Ȃ ұԈὨἵ֓ḣ зὲ ╟ ὡ ӊ̆ ὯӇ

ὡ ̆ὲӹ ⁞ ӊ ὯӇ ὡὲ‫ Ȃ 
 

ӊ ᾱұὲ‍ ̔ 
 

ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ 

ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ̆ꜛ Ӈ ӊ ‫

ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊȂӇ ӊ̆

Ю‟ ֒ѮУ ӊ̔ ӊ ѝҩ ᾃ  ̕ ұ ѐ

έ У ‍̆з ֝н ‾

̕ ұ έȂת ̆ зѝ έ έȁ ұ

╘ ᶑ έȁб ѐ ֓зὲὨἵ֓ḣа

έ Ӈӻ έ έ Ȃ ұ ӊ̆ Ὠ

ἵ֓ḣ ̆ ὡ ȂбԈὨἵ֓ḣ

зὲ ╟ ὡ ӊ Ὧ ‾ ‾ ὡ̆ ὡ Ȃ 
 

⁮  

⁮ ̆ ⁮ ȁ ̆з

╒ ⁮ ӊȂ ұ ӊ̆ ‾ ̆ ᴍ

̆ὲ ῏ḣԈ ӊ ‾ ̆ ὡ Ȃ 
 

 

̆ ѐ ֓ȁ

ӊȂ ұ ӊ̆ ‾ ̆ ᴍ ̆ὲ ῏ḣ

ӊ ‾ ̆ ὡ Ȃ 
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үȁ ֶ ֶ ה ̂ ̃ 
 

9. έ̂ ̃ 
 

ӊ‍ ̂ ̃ 
 

ᵏ  ӊ 

ᵏ  ӊ̆ ‫ ѝ ᵏ  ӊ̆Ԉ Э

ӊ ⁞Ԉ ӊȂ ұ ӊ̆ Ὠἵ֓ḣ Ȃὲ

֓ ֓ ‾ ѝ‾ ὡ Ȃ ῏ḣ

ӊ ὅ ѝ ̆ ᵏ  ӊ Ὠἵ֓ḣ ╟ᴐѝὲӹ

ұ Ὠ ѐ ̆ ⁮ ӊ ῏ḣ ̆ὲ ‾

ὡ Ȃб ᵏ  ӊ Ὧ ‾ ‾ ὡ̆ ὡ Ȃ 
 

ұ ѐ ֓зὲὨἵ֓ḣа έ ̆ Ȃ 
 

ḡ‍  
 

ḡұ‫ ‍ ѝ̔ԈὨἵ֓ḣ зὲ ╟ ὡ

ḡȁὲӹ ḡȁ ѝ έ έȂ ‫

ḡ ‍ Ȃ ұԈὨἵ֓ḣ зὲ ╟ ὡ ḡ̆ ὯӇ

ὡ ̆ὲӹ ḡ ὯӇ ὡὲ‫ Ȃ 
 

ḡ ᾱұὲ‍ ̔ 
 

ԈὨἵ֓ḣ зὲ ╟ ὡ ḡ 

ԈὨἵ֓ḣ зὲ ╟ ὡ ḡ̆ꜛ Ӈ ḡ ‫

ѝԈὨἵ֓ḣ зὲ ╟ ὡ ḡȂӇ ḡ̆

Ю‟ ֒ѮУ ḡ̔ ḡ ѝҩ ᾃ ̕ ұ ѐ

έ У ‍̆з ֝н ‾

̕ ұ έ̆ת ̆ зѝ έ έȁ ұ

╘ ᶑ έȁб ѐ ֓зὲὨἵ֓ḣа

έ Ӈӻ έ έ Ȃ ұ ḡ̆ Ὠ

ἵ֓ḣ ̆ ὡ Ȃ 
 

ὲӹ ḡ 

ұ ḡ̆ ‾ ̆ ᴍ Ȃ 
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9. έ̂ ̃ 
 

ӊ῏ḣ 
 

ұ ӊ ḡ ӊ ֓ḣ ̆ ӊ

῏ḣ ̆ ῏ḣῆ Ȃ ӊ ῏ḣ ̆ ӊ‫

ȁ ӊ ̆з֝н

Ү Ȃ 
 

Ԉ ᴍ ӊ 

ӊ ῏ḣ̆‡ ӊ ֓ḣ῏

(аꜛ ᶕ ) ḣ̆῏ ὡ Ȃ

ḣ̆ ӊ ‾ ( ‫ ‾ ) ̆

Ὧ ᶑ ֓ḣȂ ұ ╟‾ ̆ ḣ

‾ ᴐѝ Ȃ 
 

ӊ ῏ḣ ̆ ὲ ῏ḣ̆

῏ḣ ̆ ὡ Ȃ а ӊ̆ꜛ έ ᶕנ

ӊ ѐ ῏ḣ Ȃ ῏ḣ ӊ(ꜛ

а ӊ)̆ꜛ έ ᶕנ ӊ ѐᾋ ῏ḣ

Ȃ ῏ḣ ӊ̆аꜛ έ ᶕנ ӊ

ѐ ῏ḣ Ȃ 

 

Ԉ ᴍ ӊ ῏ḣ ̆ ӊ֓

ḣ ̆з Эб Ү Ὧ̆ ῏ḣ ҫԈ ̆

ὡ Ȃת ̆ ֓ḣа Ḯ а ῏ḣῆ ᾳЮ ӊ

ᴍ Ȃ 
 

ᵏ  ӊ 

ӊ ῏ḣ̆ ὡὲӹ Ὠἵ֓ḣЮ
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10.  
 

(2) ῆ  
 

ұ а ῏ḣ ѐ ῆ

̆ ᶕ ‚‍ѝа ӊ ̆ Ҿ

ӊ ῏ḣ ᴇ ֓ȂὨ Ԉᶕ ѝ ̆

ӊ῏ḣῆ Ԉ ӊ ῆ Ȃ ᴿ

Ю̔ 
 

 ᴿ% 
  

0-6э  - 

7-12э  0 - 15 

13-18э  5 - 60 

19-24э  15 - 85 

2-3  50 - 100 

3  100 
 

11.  
 

ꜛ ȁ ╗ ȁ ӊ ȁ ȁ ȁ   Ȃ 
 

‫ Ȃ ꜛ ȁ╗ ὲӹ Ȃ   ̆

╟╗ ὲ Ȃ ꜛ ᴂḣ ꜛ ̆ᴂḣ

ꜛ ‍ /У Ȃ 
 

⁸ ⁸Ȃ 
 

ұ ӊ ḡ ̆ б ᾿ḣ ᴂ ̆ ұ ᾿ḣ ̆

֓ῆ ̆ ὡ Ȃ Ԉ₥ ֓ῆ ̆ᴳ

᾿ḣ ұὲ ֓ḣ̆‡ ֓ῆ ᾃ̆ Ԉ₥῏

ҫԈ ̆ ὡ Ȃ 
 

᾿ḣ̆ ╟ѐ̆ ה ֓῏ ה ȁ

ה Ԉ Ὧ Ȃ ֓ῆ ̆ э Ȃ 
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12.  
 

ꜛ Ὠ ȁ ֝н ֝н ̆Ԉ ᴁа

έ ⁸ȁὭ ⁸ ̆з ѐ ֓ȁὨἵ֓ḣа

Ȃ 
 

Ԉ‫ ‫ Ȃ ұ֝н

̆ У ⁸Ю ֝н ̆Ԉ ֓ḣ ֙ ᴐ

ѝ‫ ̕ У ⁸Ю ֝н ̆Ԉ ᴐѝ‫

(
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12. ̂ ̃ 
 

̆ ̆ ӎ ‍ ᴁ ᾿

֙ ̆ ֓ḣȂ ӎ ᴁ᾿

֙ ̆Ԉ ᴁ ӊ Ὠἵ֓ḣѝ ̆

ֶ ֶ ̆ б ֝н ֝нѮ ᾃ Ӈ

ᴿ ұ ֝н ᾃת)‍ Ӈ ұ ӊ῏ḣ ̆ ὤ

)̆ ᴁ ᾿‾ Ȃ ᴁ ‍ ‾

‾ ‍ ‍̆ ῏ ֓ḣȂ ᴁ

᾿Ҳ ̆Ԉ ֓ḣԈ ὲӹ Э ᴁ᾿

῏ ѝ ̆ Ѭ╘ Ȃ ұ ᴁ ᾿ Ԉ

п ὲӹ ╟̆ ֓ḣ ὡ п Ȃ 
 

̆ὲ ֓ḣб ֓ ̆ ὡ Ȃ

̆ ὡ п ‍ ᴿ ὡ Ȃ 
 

Ὠ ȁ ֝нȁ ֝н ῏ḣ ῏ḣῆ ̆

үȁ24Ȃ ֓зὨἵ֓ḣа ὲӹ ῏ḣ

῏ḣῆ ̆ үȁ9Ȃ 
 

13. ӊ 
 

ӊ̆ ѝ ḣ̆ ч ὸ ӊȂ 
 

ӊꜛ   ұ  Ȃ 
 

ӊ ‫ Ȃб ӊ Ὧ  ̆ б ӊ

Ὧ ‾ ὡзὲ ‡̆ ὡ ӊ Ȃ ‡̆

ұ ὡ Ȃ 
 

ӊ ӊ ѝ Ὠἵ֓ḣ ӊ̆ Ὠ

ἵ֓ḣ ұ ֓ḣ ὡ Ὠ Ȃұ‫ ̆ ӊӰ Ὠἵ֓ḣ

‟ ̆Ὠἵ֓ḣб ֓ḣѮ ὡ Ȃ ӊ

Ὠἵ֓ḣ ה Ὠ נ ӊ ֓ ὲӹ Ὧᶕ

ה Ȃ 
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14. ӊ 
 

ӊӨ бὲ Ὧ ‾ ὡ ̆зὲ ҫ

Ԉ Ȃб ӊ Ὧ  ̆ ֒ ̆ ὡ ӊ ̆

‍ ֓ḣȂ ‡̆ ὡ Ȃ 
 

ӊ ‫ ̆ Ȃ ӊ

ꜛ ғ֓ ̆ Ὧ ̆Ԉ ѝᴳ ӊ ⁮ ᴳ ₥

ұ ӊ ὲӹ  Ȃ 
 

ӊ ̆ ӊ ᴳ ȁ ᾿ ḣ

Ю̔ 
 

 ᴳ  ᾿ ḣ   
 

Ѩ ᴳ   -  

 30-50  5% 1.9%-3.17% 

 5-10  5% 9.5%-19%  

 5-10  5% 9.5%-19% 

έ 5-10  5% 9.5%-19% 

ὲӹ  5  5% 19% 
 

ұ ҩ̆ ӊ ᴳ ȁ ᾿ ḣ ̆

Ȃ 
 

ӊ῏ḣ ῏ḣῆ ̆ үȁ24Ȃ 
 

15. 
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18. ḡ 
 

֝н ѐ ֓ ḡѮ ̆ б Ү Ὧ Ѭ╘ Ԉ

Ю ֒̆ ὲ ѝ ḡ̔ 
 

(1) Ѭ╘ Ѭ╘̕ 
 

(2) Ѭ╘ ‾   ̕ 
 

(3) Ѭ╘ Ȃ 
 

ḡ Ὧ Ѭ╘   ᴧה ‫ ̆ б

Ү Ὧ ȁа ֓ḣ Ȃ э ӊ ḡ ḡ

֓ḣ Ȃ   ֓ḣа ₥ ᴧה ̆ ₥

ᴧה ֓ḣ Ȃ 
 

19. ὡ 
 

ὡ ‾ ὡ ȁз ̆ Ю‟ ֒ ҫԈ

̔ 
 

ὡ 
 

Э ў ̆ аᾋ ᶑ б

⁸̆з Ὧ

̆ ѝ ὡ Ȃ ὡ ̆ ӱ

֓ ת̆ ֓ аὨἵ ̕ ֓

̆ Эέ ̆ ֓ Ὠἵ֓ḣ Ȃ 
 

ᵏ╪╘ ὡ 
 

ұ ӊ ḡ ̆ ᵏ╪╘Ӈ ה ᾳЮ̆ ‍

ᵏ╪╘ ὡ̕ ‡ ⁮ Ṧ ╪╘ ὡȂ ᵏ╪
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28.   ‍  
 

Ԉᾃ
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Ьȁ  
 

1. ў  
 

ḣ  - 



ѐὰ ֙ Ὠ  

 



ѐὰ ֙ Ὠ  
 



ѐὰ ֙ Ὠ  

 

╘ ̂ ̃ 

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

108 

 

 

ȁ ╘ ̂ ̃ 
 

2.  
 

ұ У Ὠ ꜛ ѐὰҴ ╘ Ὠ ȁ ѐὰ

Ὠ ȁ ѐὰ Ὠ ̕ ү Ὠ ꜛ ѐὰ ╟ ֒

Ὠ ȁ
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ȁ 
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2. Ӈ ӊ 
             

 2013 6 30  2012 12 31  

   
ѝԈὨἵ֓ḣ зὲ ╟ ὡ

ӊ 15,340 44,919 

ӊ 89,149 61,378 

   

 104,489 106,297 

 

3.  

 

 2013 6 30  2012 12 31  

   

н ὅ  2,663,116 1,577,628 

ὅ  3,074,066 2,704,592 

   

 5,737,182 4,282,220 

 

ұ2013 6 30 ̆   ӝ ╒ ѝ ̂2012 12 31

̔ ̃Ȃ 
 

ұ
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4. ̂ ̃ 
 

‍ Ю̔ 
 

 2013 6 30  2012 12 31  

   

1 Ԉᾃ 20,482,626 21,223,530 

1 2  2,680,918 1,572,612  

2 3  763,069 906,071  

3 ԈЭ 1,609,458  1,260,574  

 25,536,071 24,962,787 

῏̔ ῆ  3,427,758 2,894,611 
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8. / ӻ  
 

 2013 6 30  2012 12 31  
   

 14,133,330 13,666,100 

ӻ  (3,686,669) (3,459,545) 

   

 10,446,661 10,206,555 

   

╗ ‾ 42,932,387 43,111,813 

῏̔ Ҳ  87,758 193,877 

ӻ  32,397,968 32,711,381 

   

 10,446,661 10,206,555 

 

  ὡ ̆  

ὡ б Ѯ ῆ ̆ ὡ

Ȃ 
 

9. ᵏ  ӊ 
 



ѐὰ ֙ Ὠ  

 

╘ ̂ ̃ 

 

2013 6 30  

 

ӝ ︢ἷ 

  
 



ѐὰ ֙ Ὠ  

 

╘ ̂ ̃ 

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

121 
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ҷȁ 
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14. ӊ 
 

 

‫  ὡ Ὠἵ֓ḣ ╟  

 
  

  ӊ 633,289  10,824 644,113 

ӊ 1,052,869 25,498 42,920 1,121,287 

 
  

  

 

1,686,158 25,498 53,744 1,765,400 

 

ӊ ḣה Ṍ ֳ ӊ ה ӊ֓ה Ὠ

ה ̆ ה ̆ שּ нѮ Ӈ ֓

Ԉ ѝᵑ Ȃұ2013 6 30 Ὠἵ֓ḣѝӝ 1,765,400

︢ἷ̆ Ὠἵ֓ḣ ╟ӝ 53,744︢ἷ̆ ҷȁ41Ȃ 
 

2013 6 30 ̆ ֓ḣѝӝ 1,207,911︢ἷ̂2012 12 31 ̔ ֓ḣ

ѝӝ 1,136,244︢ἷ̃ ӊ ӊ ҉Ȃ 
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15. ӊ 
 

 ‫  ╗ ῏  ὅ   
      

֓  
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17. ӊ 
 

 ‫  ╗ ῏   
     
֓     
֒ 438,971 27,705 (41,189) 425,487 
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17. ӊ̂ ̃ 
 

2013 1-6 ӊ ѝӝ 67,338︢ἷ̂2012 1-6 ̔ӝ 67,130︢

ἷ̃Ȃ 
 

ұ2013 6 30 ̆ ֓ḣӝ 23,910︢ἷ̂ 2012 12 31 ӝ̔ 24,171︢ἷ̃

ӊ ⁮ ⁸̆ Ḇ Ȃ 
 

ұ2013 6 30 ̆ ᴁұѐ ȁЬҽȁ ӏȁ ᾿ḣ ѝӝ

472,203︢ἷ(2012 12 31 ̔ӝ 476,871︢ἷ) ᴳ Ȃ 
 

2013 1-6 ᴳ ὡ ӊ̂2012 1-6 ̔ӝ 37,452︢ἷ̃Ȃ 
 

  Ю̔ 
 

 ‫  ╗ ῏   
     

ӊ  291,077 122,166 42,491 370,752 
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18. ӊ/ ḡ 
 

ӊ ḡаԈ ᾿ ‟ ̔ 
 

ӊ ḡ̔ 
 

 2013 6 30  2012 12 31  
   

ӊ   

ᾃ ‾  117,017 148,805 

֓ῆ  107,546 109,550 

 485 2,640 

   69,310 
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23. ӻ  
 

ӻ ‍ Ю: 

 

 2013 6 30  2012 12 31  

   

0 6э  17,434,078 17,605,286 

7 12э  106,220 177,299 

1 2  213,460 267,454 

2 3  34,468 31,811 

3 ԈЭ 38,916 34,027 

   

 17,827,142 18,115,877 

 

ӻ а ̆ 6э ᾃ ṦȂ 
 

ұ2013 6 30 ̆ ᴍ ѐꜛ ӻ Ὠ 5% ԈЭ ᾱ ֙ п ᴁ

Ὧ ѝӝ 123,833︢ἷ(2012 12 31 ӝ̔ 220,873︢ἷ) ὲ̆

ᾳ ὩȁὯ Ὧ ὲӇ ѐ Ȃ 
 

24.  
 

 2013 6 30  2012 12 31  
   

 2,434,661 1,886,887 

ӊ  913,277 1,219,751 

   

 3,347,938 3,106,638 

 

ұ2013 6 30 ̆ ᴍ ѐꜛ ӻ Ὠ 5% ԈЭ ᾱ ֙ п ᴁ

Ὧ ӝ 40,058︢ἷ(2012 12 31 ̔ӝ 6,618︢ἷ̃̆ὲ ᾳ

ὩȁὯ Ὧ ὲӇ ѐ Ȃ 
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27. ӻ ‾ 
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31. Ḇ ̂ ̃ 
 

1  ᶑ Ḇ Ѯ Ὠ ѐὰұ2011 7 8 ѐ ̂ ̃

Ὠ 10 ̂” ”̃Ḇὡ9Ӣ ἷ Ȃ 2013 3 ̆

ѐὰ ҩ ὁ ̆ ѐ ̂

̃ Ὠ   ₥ ὁ ̆ ╘ ѐ

‟ ұ Ȃ 
 

2 Ḇ ѐӝ 277,678︢ἷѝ ѐὰ ֒ ֗Ὠ Ԉὲ ֓ḣ

ѝӝ 23,910︢ἷ ᴳ ӝ 683,394︢ἷ ᴐ Ḇ

̕  

 

3 Ḇ ѐӝ 507,322︢ἷѝ ѐὰ ֒ ֗Ὠ Ԉὲ ֓ḣ

ѝӝ 750,000︢ἷ Ḇ ̕ӝ 12,357︢ἷѝNetex 

Cayman Holdings Co.LtdԈὲ ֓ḣѝӝ 15,000︢ἷ ᴐѝ

Ḇ Ȃ 

 

ұ2013 6 30
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32. ӻḡⁿ̂ ̃ 
 

2012 12 31  
 

 ‫  ╗ ῏    

      

ḡⁿ 3,884,198 165,936 (4,050,134) - 2 

ӻḡⁿ -
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35. Ὠ  
 

 ‫  ╗ ῏   
     

֓ 8,442,845 - - 8,442,845 

Ю ᴁ ᾿

п ╟ ὲӹ Ὠ  41,260 - - 41,260 

ᵏ  ӊὨἵ֓ḣ ╟ 12,625 61,856 - 74,481 

ӊ̆ ̆ ᴳ

ה ḣ 792,769 - - 792,769 

έὨἵ֓ḣ ╟ (16,856) 7,513 - (9,343) 

ὡ 80,000 - - 80,000 

     

 9,352,643 69,369 - 9,422,012 

 

36. ᴍὨ  
 

 ‫  ╗ ῏   
     

ᴍὨ  1,587,430 - - 1,587,430 

 

Ὠ ȁ Ὠ ̆ Ὠ ᾿‾ 10% ᴍὨ Ȃ

ᴍὨ ⁮ Ὠ ᾊ 50%ԈЭ ̆ аᾋ Ȃ 
 

Ὠ ᴍὨ ̆ ֗ ᴍὨ Ȃ ῆ̆֗ ᴍὨ

ұ Ԉ₥ Ҳ ╗ Ȃ 
 

37. ‍ ‾  
 

 2013 6 30  

  

‫ ‍ ‾  7,705,022 

᾿‾  310,012 

῏̔ ᴍὨ  - 

‾ - 

  

‍ ‾  8,015,034 

 

Ὠ ̆ Ὠ ᵏ п‍ ‾ ѝ ѐ ֝нֶ ῆ‡ ⁸

б ╘ ῆ‡ ⁸ ч ᴂ Ȃ 
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38. н ὡ ̂ ̃ 
 

ў н╘ ‍ ᶕשּ Ю̔ 
 

 2013 1-6  2012 1-6  

 ὡ  ὡ  

     

ѐ  18,604,092 13,216,788 20,799,640 14,783,179 

ҽ (аꜛ ѐ ) 6,317,232 4,914,259 7,991,518 6,109,326 

 3,034,884 2,191,356 3,923,335 2,400,468 

 9,392,721 6,841,028 9,823,613 7,910,057 

     

 37,348,929 27,163,431 42,538,106 31,203,030 

 

2013 1-6 ₥ҷ н ὡ Ю̔ 
 

 2013 1-6  

  

н 

ὡ ᴿ% 
   

1 5,296,193 14.09% 

2 4,259,460 11.34% 

3 2,876,356 7.65% 

4 897,089 2.39% 

5 675,844 1.80% 

   
 14,004,942 37.27% 
 

ұ2013 1-6 ₥ҷ ὡ ѝӝ 14,004,942︢ἷ(2012

1-6 ̔ӝ 15,675,306︢ἷ)̆ н ὡ 37.27% (2012 1-6 ̔36.76%)Ȃ 

 

39.  
 

‾(Ҳ ̃̓͂ ╕ ֓

ῆ ‟ Ȃ ҷȁ8Ȃ ὡ н ὡ10%
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40. н ╗ 
 

 2013 1-6  2012 1-6  
   

н  135,188 374,421 

 115,886 122,661 

╗ 93,252 93,789 

ὲӹ 18,310 17,248 

   

 362,636 608,119 

 

ῆ Ьȁ Ȃ 

 

41. Ὠἵ֓ḣ ╟  
 

 2013 1-6  2012 1-6  
   

έ 117,697 (7,745) 

ѝԈὨἵ֓ḣ зὲ ╟ ὡ

ӊ (8,553) (23,694) 

Ὠἵ֓ḣ ӊ 53,744 - 

   

 162,888 (31,439) 

 

42.  
 

 2013 1-6  2012 1-6  
   

/( ) (29,644) (7,922) 

 7,501 2,107 

Ӈ ӊӊ /( ) (21,293) 32,240 

ӊ  852,567 64,453 

   

 809,131 90,878 

 

ұ2013 6 30 ̆ ⁸Ȃ 
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ҷȁ ╘ ў ̂ ̃ 
 

43. ╘  
 

 2013 1-6  2012 1-6  
   

‾   766,104 561,520 

῏̔‾ ὡ 88,086 67,994 

ὅ  638,028 141,321 

 28,833 2,204 

 96,675 194,012 

   

 1,441,554 831,063 

 

44. ӊ῏ḣ  
 

 2013 1-6  2012 1-6  
   

 627,247 208,147 

֓  299,441 252,343 

   

 926,688 460,490 

 

45. н ὡ/ н   
 

н ὡ 
 

 2013 1-6  2012 1-6  

ὡ

 
    

֒ӊ ḣ ( 1) 1,117,154 1,152,837 - 

ὲӹ( 2) 439,498 
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ҷȁ ╘ ў ̂ ̃ 
 

45. н ὡ/ н  ̂ ̃ 
 

н   
 

 2013 1-6  2012 1-6  

ὡ

 
    

  253 69 253 

╟ ӊ  7,171 12,068 7,171 

ὲӹ 34,774 15,602 34,774 

    

 42,198 27,739 42,198 

 

46.  

 

 2013
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ҷȁ ╘ ў ̂ ̃ 
 

46. ̂ ̃ 
 

1 ѐ ᾃ ה Ȃ ұὲӹ

שּ / שּ ȁ
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ҷȁ ╘ ў ̂ ̃ 

 

50. Ἱ ̂ ̃ 
 

(2) Ὠ ᶕ  
 

 2013 1-6  

 ╒  

  

Ὠ ֓ 1,292,374 

Ὠ ⁮ ֓  1,292,374 

῏̔ Ὠ ֓  286,007 

Ὠ ⁮ ᾿  1,006,367 

Ὠ ᾿ ӊ 632,212 

╟ ӊ 1,097,744 

╟ ӊ 117,893 

╟ ḡ (583,425) 

╟ ḡ - 
 

(3) ֓ ᾿ ╟̔ 
 

 2013 1-6  2012 1-6  

   

   

ὲѐ̔  3,175 10,349 

ұ ӻ  15,912,516 
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 
 

2. Ὠ  
 

Ὠ ȁ ╘ Ȃ 
 

3. ֝н ֝н 
 

֝н ֝н ҷȁ12Ȃ 

 

4. ὲӹὯ  
 

 Ὧ Ὧ  Ԇ  
   

ѐὰ ᶕ Ὠ  б Ὠ У п 75049913-8 

ѐὰ Ὠ  б Ὠ У п 78390928-
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 

 

5. бὯ ў Ӈ  

 

(1) Ὧ Ӈ ̔ 
 

Ὧ  

 2013 1-6  2012 1-6  

  ᴿ(%)  ᴿ(%) 

     

ѐὰᶕ Ὠ  900 - 4,309 0.01  

ѐὰ Ὠ  952 - 943 - 

ѐὰ ᶕ Ὠ  1,466 0.01 338 - 

ѐὰ Ӈ ( ) Ὠ * - - 18,162 0.04  

( ) Ὠ  3 - 152 - 

Э б Ὠ ** - - 167 - 

ѐὰ Ὠ  - - 2 - 

ᴇ Ὠ ** - - 2,553 0.01  

ӏѐὰ ╒ᶕ Ὠ  714 - 1,438 - 

ὰ ╟ Ὠ  27,959 0.07 43,894 0.11 

Ӷ Ὠ ** - - 133 - 

ѐὰ Ὠ  64 - 20 - 

ῴ Ὠ  31 - 3,189 0.01 

Ὠ  - - 5 - 

ѓ н Ὠ  3 - 42 - 

ӏא ╒ Ὠ  112 - 2 - 

Ὠ ** - - 89 - 

ѐὰ ֒ ( ) Ὠ  137 - - - 

ѐὰ Ὠ  
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 
 

5. бὯ ў Ӈ ̂ ̃ 
 

(1) Ὧ Ӈ ̂ ̃̔ 
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 

 

5. бὯ ў Ӈ ̂ ̃ 

 

(2) Ὧ ̔ 

 

Ὧ   ӊ̔ 

 

2013 1-6  

 
 ӊ    

     
     

ѐὰ Ὠ  ╕Ὠ  1/1/2013 12/31/2014 1,073 

ӏא ╒ Ὠ  ╕Ὠ  1/1/2013 3/31/2013 11 

ѐὰ ᶑ ֙ Ὠ  ╕Ὠ  1/1/2013 12/31/2014 70 

 ╕Ὠ  1/1/2013 6/30/2014 86 

ѐὰ ᾚн Ὠ *** ╕Ὠ  1/1/2013 6/30/2014 106 

ὰ ╟ Ὠ  ╕Ὠ  1/1/2013 8/31/2015 39 

ѐὰԍ ( ) Ὠ **** ╕Ὠ  1/1/2013 12/31/2014 146 

ѐὰ Ὠ  ╕Ὠ  1/1/2013 4/30/2013 403 

ӏѐὰ ╒ᶕ Ὠ  ╕Ὠ  4/1/2013 3/31/2014 52 

Э ּ Ὠ  ╕Ὠ  1/1/2013 6/30/2013 156 

Ὠ  ╕Ὠ  1/1/2013 9/30/2013 180 

ѐὰ Ὠ  ӊ  7/1/2012 6/30/2013 4,040 

ӏѐὰ Ὠ  ӊ  7/1/2012 6/30/2013 2,138 

Э Ὠ  ӊ  7/1/2012 6/30/2013 7,348 

ѐὰ Ὠ  ӊ  7/1/2012 6/30/2013 5,896 

 

*** ѐὰ ֒ ֗Ὠ ȁѐὰ ̂ ̃א Ὠ ѐὰ ᾚн Ὠ

ұ2013 1 1 ўᴇ ̆ ѐὰ ̂ ̃א Ὠ

ѝѐὰ ᾚн Ὠ ̆ ұ Ȃ 

 

**** ѐὰ ֒ ֗Ὠ ȁ ѐὰ Ὠ ѐὰԍ ̂

̃ Ὠ ұ2013 1 1 ўᴇ ̆ ѐὰ

Ὠ ѝѐὰԍ ̂ ̃ Ὠ ̆ ұ Ȃ 
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Ὡȁ 



ѐὰ ֙ Ὠ  

 

╘ ̂ ̃ 

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

155 

 

 

Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 

 

5. бὯ ў Ӈ ̂ ̃ 
 

(3) Ὧ ̔ 

 

 2013 1-6  2012 1-6  
   

ѐὰ Ὠ  - 25,174 
   

 - 25,174 

 

 (4) ὲӹў Ὧ Ӈ  
 

 2013 1-6  2012 1-6  

  ᴿ(%)  ᴿ(%) 

     

Ὧ ӝ  9,735 0.15% 5,556 0.08% 
 

̔ 
 

(i) Ὧ Ӈ ̔ 1-6 ̆ Ԉ ֓бὯ Ӈ Ȃ
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 
 

6. Ὧ ӻ ᴍ ̂ ̃ 
 

6
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Ὡȁ Ὧ Ὧ ὲӇ ̂ ̃ 
 

7 ѐὰ ╘ Ὠ Ὧ ᵏ ╘( ) 

 

(7)    ӻ‾  

 

 2013 6 30  2012 12 31  
   

ӏѐὰ Ὠ  - 1 

Э Ὠ  - 4 

   

 - 5 

 

Цȁ Ү  

 

1. 2006 8  ԛ ̆ Ὠ Ṧ 762,984

︢ἷ̂ ӝ 48,014︢ἷ̃̆ ̆ Ὠ Ṧ

Ȃԛ ұ2008 2 ṁ  ᾱ̆ Ὠ Ṧ 328,040︢ἷ

̂ ӝ 20,643︢ἷ̃̆ұ ӊ ḡ ̆ Ὠ ѝ ᴐ  Ȃ

̆ Ὠ   ԛ ᾱ ̆   Ȃ

Ὠ ᵏ ̆ ֒ ֶ Ȃ

╘ ῆ ̆ ԛ ӻ֗ᴉ ṦȂ Ὠ  έ

҉ ֒ ᾰͅ Ὠ Ү ѝ̆Э ֒аֶ ╘ ᾳ

а‾ Ȃ 
 

2. 2008 4 ̆ Ὠ ꜛӝѐ ҷ Ὠ ̂ԈЮ ľѐ ҷ Ŀ̃

Ԉ ֓ Э ѝ Ὠ ֓ ṃ Ȃ Ὠ ұ2008 9

ӝשּ ̆ ″ᾱ ̆ ″ԇ   ̆

ӻ ӝ 24,912︢ἷ̆ Ṧ Ὠ ӝ 11,319︢ἷȂ ּשӝ

ұ2009 7 ᴐ У ″ᾱ̆″ᾱ Ὠ бѐ ҷ ̆ ѐ ҷ ӻ

ӝ 12,817︢ἷȂѐ ҷ Э ″ᾱ Э ̆ ₥ү ̆

Ю ҩѐ ̆ ѐ ҷ ѐ Ȃ 
 

2009 10 11 Ὠ ӝשּ ч ̆ ѐ ҷ

30,615 ︢ἷӝ ӻ   ֓ 39,537︢ἷӝ ̆ ₥ч

֒ ұѐ ѐȂ 
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Цȁ Ү ̂ ̃ 

 

2. ̂ ̃ 

 

ѐ ҷ ұ2009 7 ѐ ӝ ₥ ̆

Ὠ ӻ ӝ 75,563︢ἷӝ Ȃ ѐ ӝ ұ2012 11

ᴐ У ″ᾱ̆″ᾱ Ὠ ѐ ҷ ӻ 14,497︢ἷӝ ὲ‾ ȁṃ

953︢ἷӝ ̆ѐ ҷ Ὠ ‚ 20,150︢ἷӝ ὲ‾ ̆

ѐ ҷ ὲӹ Ȃѐ ҷ Э ″ᾱ п ӝ Э



ѐὰ ֙ Ὠ  

 

╘ ̂ ̃ 

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

163 

 

 

Цȁ Ү ̂ ̃ 
 

5̈ 2011 12 9 ̆ Ὠ ѐὰ ⁮ Ὠ Уᴁ ӝERIC STEINMANN

̂ԈЮ ľCLEARTALKĿ̃ ԛ ֶ Ҭ ᾱѐ ̂ԈЮ ľ ᾱѐ

Ŀ̃ Ӈ ԛ ҉̆CLEARTALK Ὠ ѐὰ ȁ

ѝ̆ ȁ ӻ Ṧ 1,000 Ъ ἷ Ȃ2011 12 28 ̆

Ὠ ѐὰ ⁮CLEARTALK ᾱѐ Ӈ ᶢ ԛ ҉ C̆LEARTALK 

УҮ Ὠ ѐὰ Ṧ3Ӣ ἷ ӻ ȁ ԛ ѝ

ὲӹ ṦȂ ұ ԛ ⁸ ӝ ̆

ԛ Ȃ 
 

2012 10 12 ̆ Ὠ ѐὰ ᾱѐ ᴐ  ̆   ̆

CLEARTALK ȁ ȁ ѝ ш Ὠ ‾ Ȃ2013 6 14

̆ ᾱѐ Ὠ ѐὰ Ӈ ERIC STEINMANNԛ ╟

ҫԈ Ȃ 
 

Ὠ  έ ҉ ֒ ᾰͅ Ὠ Ү ѝ Э̆

֒ ╘ ᾳаֶ а‾ Ȃ 
 

6. 2012 1 3 ̆ Ὠ ὤ Ὠ ZTE DO BRAZIL LTDA





ѐὰ ֙ Ὠ  

 

╘ ̂ ̃ 

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

165 

 

 

Цȁ 
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Ҁȁὲӹ Ү  
 

1.  

 

ᴐѝ ӝ̔ 

 

б  ӝ ̆а ᴂ ӻ Ю̔ 

 

 2013 6 30  2012 12 31  

   

   

1 Ԉᾃ( 1 ) 278,218 432,442 

1 2 ( 2 ) 139,506 332,859 

2 3 ( 3 ) 91,661 300,111 

3 ԈЭ 231,126 358,590 

   

 740,511 1,424,002 

 

2. ‍  

 

‍  
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Ҁȁὲӹ Ү ̂ ̃ 
 

2. ‍ ̂ ̃ 
 

‍ ̂ ̃ 
 

 

 

(
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Ҁȁὲӹ Ү ̂ ̃ 
 

3. έ ὲ ̂ ̃ 
 

έ‍ ̂ ̃ 
 

2013 6 30 ̂ ̃ 
 

ḡ 
 

 

ԈὨἵ֓ḣ 

зὲ ╟ 

ὡ  

ӊ 

ὲӹ 

ḡ 

ѝ

έ

έ  

     
Ӈ ḡ 10,038 - 5,916 15,954 

Ḇ  - 21,518,611 - 21,518,611 

ӻ  - 9,077,730 - 9,077,730 

ӻ  - 17,827,142 - 17,827,142 

ᶑ Ѯ

 - 8,042,731 - 8,042,731 

ὲӹ ӻ (а ) - 5,559,041 - 5,559,041 

ӻḡⁿ - 5,987,792 - 5,987,792 

ὲӹ ╟ ḡ - 312,645 
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Ҁȁὲӹ Ү ̂ ̃ 
 

3. έ ὲ ̂ ̃ 
 

ᶕ ̂ ̃ 

 

ȁὲӹ ᶕ У ע ̆

ҷȁ4̆5 11ѐȂ 

 

ұ2013 6 30 ̆ ȁὲӹ ‍ Ю̔ 
 

2013 6 30  
 

    

  ῏ḣ 1 Ԉᾃ 1 2  2 3  3 ԈЭ 
       

 22,108,313  
        

4,015,407  
         

16,401,020  
      

1,637,019  
          

54,867  - 

 
       

717,027  
          

717,027  
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Ҁȁὲӹ Ү ̂ ̃ 
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Ҁȁὲӹ Ү ̂ ̃ 
 

3. έ ὲ ̂ ̃ 
 

 
 

̆ н╘ ѝ пҬ ֓ḣ̆ᶑ

╒̆Ԉ Ṍ Ȃ 
 

֒ ̆ע Ȃѝ ̆

ֶ п ӻ ‾ȁ п Ȃ а ⁸

ұ֗ᴉ ╗ Ȃ 2013 6 30 ᾃ̆

ȁ ṁ  Ȃ 
 

╘ ̆ ḡ Ԉ Ḇ

Ȃ ӊ ḡ ╘ ‟ Ю̔ 
 

 2013 6 30  2012 12 31  

 ӝ ︢ἷ ӝ ︢ἷ 

   

Ḇ  21,518,611 19,419,883 

ḡⁿ 5,987,792 10,126,127 

б ᶑ Ѯ  8,042,731 8,187,416 

ḡ  35,549,134 37,733,426 

 22,775,525 22,638,730 

   

б ḡ  58,324,659 60,372,156 

   

╘  61.0% 62.5% 
 

 
 

̆ έ Ὠἵ֓ḣ ֓ ╟ ╟

Ȃ ў ꜛ ‾ Ȃ 
 

‾  
 

‾ ̆ έ Ὠἵ֓ḣ ‾ ╟ ╟ Ȃ

ї ‾ ╟ ў б Ԉ ╟‾ ḡ ὯȂ 
 

ұ2013
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Ҁȁὲӹ Ү ̂ ̃ 
 

3. έ ὲ ̂ ̃ 
 

̂ ̃ 
 

̂ ̃ 
 

ԈЮ ӊ ḡ ὲӹ ᶑ ᾳЮ̆ ע

᾿‾ ע Ȃ 

 

 ἷ ╗/̂῏ ̃ ᾿‾  
   

2013 1-6    

ӝ ἷ ḣ 3% 37,241 

ӝ ἷ ḣ ̂3%̃ (37,241) 
   

2012 1-6    

ӝ ἷ ḣ 3% (33,373) 

ӝ ἷ ḣ ̂3%̃ 33,373 
 

 ἷ ╗/̂῏ ̃ ‾  
   

2013
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Ҁȁὲӹ Ү ̂ ̃ 
 

3. έ ὲ ̂ ̃ 
 

Ὠἵ֓ḣ̂ ̃ 
 

ȁ Ḇ ȁ ӻḡⁿ ̆ Ὠἵ֓ḣ̆Ԉ

Э ὲӹ έ ᴐѝ Ȃ 
 

Э έ̆Ԉ ֓ Ὠἵ֓ḣȂ 
 

б эӇ (ў ᶕ ) ҩ έ

Ȃ έꜛ ‾ Ȃ‾ Ὠἵ֓ḣ

ҩ Ὧҵ ̆ ‾ ֓ ̆ ў ὡ ꜛ ̔

‾ ╟ LIBOR‾ Э̆ ч ̆ ֓

 Ȃ ұנ ֓ ḣה ̆ ҩ э

⁮ ὡḣ̆ꜛ Ӈ ᶕ ȁ ‾ Ȃ‾

֓ḣбὨἵ֓ḣ Ȃұ2013 6 30 ̆

ӊ Ὠἵ֓ḣ̆ ҩ ұ Ӈ ᶕ ḣה Ѯ ᾿ḣȂ 
 

Ὠἵ֓ḣ ‍ѝԈЮ ̔ 
 

У ֝н ӊ ḡ Э ֓ Ԉ̆ ֓ѝᵑ

Ὠἵ֓ḣ̕ ү ֝н נ ӊ ḡ Э ֓̆

נ ӊ ḡ Э ֓ Ԉ̆ ֓ѝᵑ ṁ Ὠ

ἵ֓ḣ̕ Ь ֝н נ ӊ Ӈ ֓ Ԉ̆ὲӹ

б ӊ ḡ ֓ ᴳ ѝᵑ Ὠἵ֓ḣȂ 
 

ԈὨἵ֓ḣ έ̔ 
 

2013 1-6  
 

 У  ү  Ь   
     

ᵏ  ӊ 259,134 - - 259,134 

Ӈ ӊ 15,340 89,149 - 104,489 

Ӈ ḡ - (19,381) - (19,381) 
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︠ȁὨ ╘ ў  
 



ѐὰ ֙ Ὠ  

 

╘ ̂ ̃ 

 

2013 6 30  

 

ӝ ︢ἷ 

  
 

181 

 

 

︠ȁὨ ╘ ў ̂ ̃ 
 

1. ̂ ̃ 
 

ῆ ╟ Ю̔ 
 

 ‫   ῏   

      
      

 2,034,184 504,252 - (3,668) 2,534,768 

 

ұ2013 6 30 ₥ҷ ᾳ Ю̔ 
 

  ᴿ 
   

1 3,352,114 9.49% 

2 2,332,671 6.60% 

3 2,260,653 6.40% 

4 2,239,436 6.34% 

5 1,959,174 5.54% 

 12,144,048 34.37% 
 

ұ2013 6 30 ̆ ᴍ ѐ Ὠ 5% ԈЭ ᾱ ֙ п ᴁ ӝ

42,612︢ἷ(2012 12 31 ̔ӝ 101,445︢ἷ)Ȃ 
 

а ֒ ̆ Ὠ ľ ᶑ Ŀ ľ

ᶑ Ѯ Ŀ ̆ ᶑ ѝӝ 3,681,305︢ἷ(2012 12

31 ӝ̔ 3,545,295︢ἷ)Ȃ ᶑ Ѯ ѝӝ 3,687,390︢ἷ

(2012 12 31 ̔ӝ 3,548,713︢ἷ)Ȃ 
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︠ȁὨ ╘ ў ̂ ̃ 
 

4.  
 

 2013 6 30  2012 12 31  
   

Ὠ   ( 1) 4,105,678 2,484,940 

‍ ᵏ ᶕ  761,866 1,251,208 

῏̔ ῆ  50,769 51,647 

   

 4,816,775 3,684,501 

 

1 
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︠ȁὨ ╘ ў ̂ ̃ 
 

6. н ὡ  
 

н ὡ‟ Ю̔ 
 

 2013 1-6  2012 1-6  
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1ȁ  
 

 
 2013 1-6  

  

╟ ӊ  (7,171) 

ӊ  852,567 

Ὠ н╘ Ὧ ᶑḣн╘ ̆ Ӈ

ӊȁӇ ḡӊ Ὠἵ֓ḣ ╟ ̆Ԉ Ӈ

ӊ Ӈ ḡ  141,595 

Э Ѯ ὲӹ н ὡ  ᾿  262,872 

 187,479 

 1,062,384 

 

1 ᵑ ȇὨ ⁿ Ὠ ᶕ Ὠ

1 —— Ȉ( ֶὨ [2008]43 ) Ȃ ұ

Ѭ ̆Ԉ ὲ‟ѡ

ѝ Ю̔ 
 

 2013 1-6   

   

֒ӊ ḣ ὡ 1,117,154 ȁ  

 

2ȁ ѐ б ╘ ῆ‡  
 

ѐ ֝нֶ ῆ‡ ⁸ ╘ б ╘ ῆ‡ ⁸ ╘

Ȃ 
 

3ȁ ᾿ ӊ  
 

2013 6 30  
 

 

╗  

᾿ ӊ (%)  

    
    

ұὨ п ᾿‾    1.43% ӝ 0.09ἷ ӝ 0.09ἷ 
    

ұὨ

п ᾿‾    (3.48
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4ȁ ╘ ╟‍ ̂ ̃ 

 

‾  ‍  
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