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Ὲ Ԋᴪȁ Ԋᴪ Ԋȁ Ԋȁ ֲ Ḡ Ҍ

ᴋᵥ Ẋ ȁ ̆ ῒῤ ȁ‰

ҩ≢ ᴋȂ 

Ԋȁ Ԋȁ ֲ ῤ ȁ‰

Ḡ Ȃ 

Ὲ Έ Ԋᴪ ԋ ԓ ᴪ Ȃ Ԋ ᾢ

ᵬ ₮ ᴪ ̆ ◐ Ԋ ᴯ ᾢ ᶏ ‗ ̕

Ԋ ᾢ ᵬ ₮ ᴪ ̆ Ԋ ᾢ

ᶏ ‗ ̆ Ԋ ӂ ᾢ ᵬ ₮ ᴪ ̆

Ԋ ᶏ ‗ Ȃ 

Ҭ ᴑҙᴪ ‰↕ └ 2014 12 31 Ⱶ

ᴪ ԊⱵ ̂ ᴩ̃ ₮ΐ ‰ Ḡ

Ȃ 

ῤ̆ Ὲ Ҍ Ⱶ ῤ └ ̆ Ⱶ ῤ

└ Ȃ 

Ὲ Ԋ ᶿҹ ᾢ ȁ Ⱶ ᾢ ᴪ ֲ ᾢ

̔Ḡ Ҭ Ⱶ ȁ‰ ȁ Ȃ 

Ὲ ’̆2014 ≠ № Ὲ

ҹ̔ץ Ὲ 2014 12 31 3,437,541,278 ҹ ̆ 10

2.0 ᾝֲ ̂ ץ̃̕ Ὲ 10 2 Ȃ҉ Ԋ ֜

қ ᴪ ‰Ȃ 

⅞ ╠ Ҍ̆ Ὲ ̆

Ȃ 

ȇҬ ├ Ȉȁȇ ├ Ȉȁȇ҉ ├ Ȉ

̂http://www.cninfo.com.cn/̃ҹ Ὲ Ḥ ᵣ̆ Ὲ Ḥ

҉ץ ᵣ℮ ҹ‰̆ Ȃ 
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ҍ ῏ ῒ̆Ҭ № ҍ ҙ

‰ ѿ Ȃ 

2G  ԋף ꜚ ̆ ῀ ̆ ᶫ ̆

Ḡ ̆ ҹ ᶫ ̆

GSM CDMAȂGSM̂ῃ ꜚ Ḥ ̃ᶏ №

̆ ԍ ѿ ῃ ꜚ Ḥ ̕

CDMÂ № ̃̆ ԍ ‰Ȃ2G ᶫ

ⱬ 115.2Kbps ĞSM ̂EDGẼ̆
384KbpsȂ 

   
3G  ҈ף ꜚ ̆ ꜚ ṿ

144Kbps̆ ԍ ṿ 384Kbps̆ ԍ

ṿ 2MbpsȂ 
   
4G  ף ꜚ ̆ ITU ӈ IMT-Advanced ‰̆

LTE-Advanced ҍ WirelessMAN-Advanced̂802.16m̃

‰̆ ᶫ Ҋ
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Ὲ  ׃

Ὲ ԍ ֜ Һ ֜ Һ ң ҉ ̆ ῃ ᾢ

Ḥ └ ҙ҉ Ὲ ῃ Ḥ ‗ ᶫ ӊѿȂ 

1997 11 ̆ Ὲ Ὲ A ֜ Һ ҉ ̆ ╠

ῤ A ҙ ῀ Ḥ └ ҙ҉ Ὲ Ȃ2004 12 ̆ Ὲ

Ὲ H ֜ Һ ҉ ̆ ҹ ֜ Һ ҉ A

Ὲ Ȃ 

ⱬԍ ȁ ȁ ֟ȁ№ ᾢ Ḥ ̆

̔ ȁ ȁ Ḥ ᴆ ȁ Ⱶ ῒ֟ז Ȃ 

Ҭ Ḥ Һ Ḥ ᶫ ӊѿ ῒ̆ ֟ ⱳ

῀ Ḥ Ȃ Ҭ ̆ ↓ Ḥ֟ ԍ ᾢ ᵝ̆ ҍ

Ҭ ꜚȁҬ ḤȁҬ Ҭ Һ Ḥ Ⱶ ᵬ

῏ Ȃ Ḥ ̆ ῃ 160 ҩ Ḥ Ⱶ

ᴑ ᶫ⇔ ҍ֟ ‗ ̆ ῃҕ ֣ ȁ ȁ

ᵣȁ ȁ ῃ ᵝ Ȃ 
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ѿȁῈ ’ 

1ȁ Ҭ  Ҭῐ ᴍ Ὲ  
 Ҭ Ώ Ҭῐ  
  ZTE Corporation 
 Ώ ZTE 
   
2ȁ ף ֲ ᶿҹ  
   
3ȁ Ԋᴪ ӥ/Ὲ ӥ –ẫ  
 ├ԊⱵף  ȁ  
  Ҭ  
  қ 55  
  +86 755 26770282 
 ᴰ  +86 755 26770286 
 Ḥ  fengjianxiong@zte.com.cn 
   
4ȁ Ὲ Ύ ⱲῈ  Ҭ  
  қ  
  ֟ҙ Ҭῐ  
  518057 
 ԑ  http://www.zte.com.cn 
 Ḥ  fengjianxiong@zte.com.cn 
 Һ ҙ   
  1 ף ԋ 36  
   
5ȁ ף   
  –ẫ  
   
6ȁ Ὲ Ḥ  

 
ȇҬ ├ Ȉȁȇ ├ Ȉȁȇ҉ ├ Ȉ 

  
ԑ  

http://www.cninfo.com.cn 
http://www.hkexnews.hk 

  Ҭ  
  қ 55  
   
7ȁ ҉ Ḥ  A  
  ֜  
  ̔Ҭῐ  
ף   ̔000063 
  Ὲ ṽ├ 
  ֜  
  ṽ├ ̔12 Ҭῐ 01 
  ṽ├ף ̔112090 
  H  
  ֜  
  ̔Ҭῐ  
ף   ̔763 
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8ȁ ᴍ  Ҭ ├ Ὲ  
ה   қ 183 Ҭ 17 1712-16
   
9ȁ   
 Ҭ  ֤ ԊⱵ  
  Ҭ ֤ 20  
   
  ԊⱵ  
  1 Ҭ 21-22  
   
10ȁ /   
 ῤ ᴪ ԊⱵ ̂ ᴩ̃ 
  Ҭ қ қ 5001 21  
  ᴪ ̔ ȁị  
   
  ᴪ ԊⱵ  
  Ҭ 1 ҬḤ 22  
   
11ȁ ῒז ῏   
 Ύ  
 Ύ  1997 11 11  
 Ύ  Ҭ қ ҙ 710 6  
 ᴑҙ ֲ ҙ Ύ  27939873-X 
 Ⱶ  44030327939873X 
ף   

̂ ҹľᴑҙ ףֲ Ŀ̃ 
27939873-X 

   
   
 Ύ  2013 10 23  
 Ύ  Ҭ қ ֟ҙ  

Ҭῐ  
 ᴑҙ ֲ ҙ Ύ  440301103852869 
 Ⱶ  44030127939873X 
ף   27939873-X 
   
 Ὲ Ὲ A ֜ Һ ҉ ץ ̆Һ ҙⱵ ̆ қ

Ȃ 
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ԋȁ Ԋ ӥ 

ᵝ қ̔ 

 

ֲ ᵝ қ 2014 12 31 ӊ ̆

ף Ԋᴪ ᵝ қ Ҭῐ ῏ Ȃ 

    2014 ̆ ≠ ⱬ̆Ҍ ̆2014

ԍ҉ Ὲ қ ‪≠ Ȃ 

 

ҙ  

2014 ̆ ҙ ῀ 814.7 ַᾝֲ ̆ 8.3%̆

ԍ҉ Ὲ қ ‪≠ 26.3 ַᾝֲ ̆ 94.0%̆ ҹ

0.77 ᾝֲ ̆ 97.4% Ȃ2014 ̆ ῤ ҙ ῀ 405.8

ַᾝֲ ̆ ҙ ῀ 408.9 ַᾝֲ Ȃ 

 

ҙⱵ  

2014 ̆ῃ Ḥ ҙ Ȃ 4G ῃ ȁICT ֟

ҙ Ḥ ‖₯̆D Ḥ ҙ ҳ ҍ ̆ ԅ

4G Ҋѿף ̆ῃ ȁ

ᴇṿ ȁ⇔ ҙⱵ ȁ ῃҍ ῀ ⱴ̆Ҍ

̆ⱬ Ȃ 

    2014 ̆ ῤ ̆ ῤ ⅞̆

῀ M-ICT ̆ Ԉⱬ ⇔ ‗ ̆Ḡ ᴨל ᵝ̕

̆ ֲ ῃ Һ ̆ ẫ ȁ

ᴨ Ҍ̆ ῃ Ԉⱬ̆ ҍῃ Һ ῃ ᵝ

ᵬ῏ Ȃ 

 

Ὲ  

2014 ̆ Ὲ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁ

ȇ ֜ ҉ ↕Ȉ ῤ ῏ Ҍ̆ Ὲ



Ҭῐ ᴍ Ὲ ԋǹѿ ῃ  

12 

└ ᵣ ̆ Ὲ ᵬ̆ᴨ ῤ └ᵣ Ȃ ῤ̆ Ὲ └ ԅȇ῏

ԍῤ ԋ ѿ҈ ᵬ ԋ ѿ ᵬ ⅞Ȉ̆ 2014

ῤ └ ᵬ̆ ⅞ ῤ ᵬ̆ Ὲ

ⱬȂ 

 

 

ᴑҙ №̆ Ҍױ ӟ ᾢ

‰̆ ῀ԅ ≠ ῏ ̆ ῀Ὲ ̆

ᴑҙ ᴪ ᴋȂ ץ ȁ⇔ ҹ ̆ ⇔ Ḥ

̆ҹ ȁ ᵬᴩᵄ⇔ ᴇṿ̕ Ḡ

‗ ̆ ȁᵞ ̕ Ⱶ̆ ꜛҌ ױֲ

֣ Ḥ ̆ ῃҕ ֣ ȁ ȁ ᵣȁ ῃ

ᵝ ̆Ḇ ȁ ᴪ Ȃ ᴑҙ ᴪ

ᴋ ꜜⱬ ⌠ԅ ȁ ȁ ᵣ ῏ Ȃ 

 

 

2015 ̆҆ ꜚԑ ̆ ҹ Ḥ ҙ Һ ᴰ׆̆ ֲҍ

ֲ Ḥ̆ ֲҍ ȁ ҍ ӊ ḤȂľ Ҍ ȁ Ҍ

Ԑ Ⱶ ῃ Ŀ ҹῖ ̆ᴰ Ḥ ҙ ҳ ҍ Ȃ

̆ῃ ῃ ῀ 4G 4Ğף ȁ

ȁ ᴨ ȁ ҹ Ḥ ҙ ѿ ̆ҍ ̆

ᵥⱴ ľ Ḥ ⇔ ᴇṿĿ ҹ ױ ̕ ᴑ

̆ Ḥ ҙҍᴰ ҙ ̆Ԑ ȁ ⱳ ᾟ

ῐ Ḥ ̆ҹ ᴑ ᴪ̕ ̆Ҋѿף

ⱴ ȁ ȁ ̆ ѿף └ ץ ῃ ҹ

Ȃ 

2015 ̆ ҉ ҍ ̆ ľץ ף ҹ ̆ Ḥ ⇔

ᴇṿĿ̆ ľ ȁ ᴑȁ Ŀ҈ Һ ̆ ľ ῐ Ŀ

̆ ȁ ᾟ ȁ№ ȁ ȁԑ

ȁ ꜚ ט ̆ ҍ ҙ ⇔ ̆ ≠ Ȃ 
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                                                               ᶿҹ  

                                                               Ԋ  

 

Ҭ   

2015 3 26  
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҈ȁ Ԋ  
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ȁᴪ Ⱶ  

̂ѿ̃Ὲ ᴪ ᴪ ╠ץ ᴪ

 

Ǵ   √  

 

̂ԋ̃ Ҭ ᴑҙᴪ ‰↕ └ Һ ᴪ  

ᵝ̔ ҆ᾝֲ  

 2014  

ҙ ῀ 81,471.3

ҙ≠  60.3

≠  3,538.2

ԍ҉ Ὲ қ ‪≠  2,633.6
ԍ҉ Ὲ қ

‪≠  
2,072.0

ꜚ֟ ‪  2,512.6
 

Ҋ ҹ ̔ 

ᵝ̔ ҆ᾝֲ  

 2014  

ҙ ῀ 666.8

Ὲᾛᴇṿ ꜚ  148.3

 155.4

⁞̔ ꜚ ֟  35.7

⁞̔ῒז ҙ ₮ 
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3ȁ Ҭ ᴑҙᴪ ‰↕ └ ҈  

ᵝ̔ ҆ᾝֲ  
 2014  2013  2012  

ҙ ῀  666.8 594.2 559.6

Ὲᾛᴇṿ ꜚ   148.3 204.0 (107.4)

  155.4 857.7  1,197.7 

⁞̔ ꜚ ֟   35.7 18.1 19.4

⁞̔ῒז ҙ ₮  274.1 126.4 42.8

⁞̔   99.1 226.7 238.1

  561.6  1,284.7  1,349.6 

 

̂ ̃ Ҭ ᴑҙᴪ ‰↕ Ⱶ ‰↕ └ 2014 ‪≠

ԍ 2014 ‪ ֟ ῃѿ Ȃ 
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ԓȁ Ԋᴪ  

Ὲ Ԋᴪ 2014 12 31 ӊ ҙ

Ⱶ Ȃ 

ҙⱵ 

Һ ҙⱵ ⱬԍ ȁ ȁ ֟ȁ№ ᾢ Ḥ

̆ ̔ ȁ ȁ Ḥ ᴆ ȁ Ⱶ ῒ֟ז Ȃ 

Ⱶҙ  

῏ Ҭ ᴑҙᴪ ‰↕ └ 2014 12 31

ҙ ̆ 117-118 Ȃ 

Ⱶ  

Ҭ ᴑҙᴪ ‰↕ └ 2014 12 31 ҈ҩ

ҙ Ⱶ ’ ԍ 15-17 Ȃ 

 

̂ѿ̃2014 ҙⱵ  

1ȁ2014 ῤ Ḥ ҙ  

2014 ̆ ῤ ̆Һ ԍ 4G ῏

Ȃ ꜚԑ 4G ῀ ̆ ꜚ 4G

̆ ׅ ȁᴰ ̆ᵖ

ȁԐ ȁ ῏ ῀ Ȃ 

 

2ȁ2014 ῃ Ḥ ҙ  

2014 ̆ῃ Ḥ ҙ Ȃ 4G ῃ ȁICT ֟

ҙ Ḥ ‖₯̆D Ḥ ҙ ҳ ҍ ̆ ԅ

4G Ҋѿף ̆ῃ ȁ

ᴇṿ ȁ⇔ ҙⱵ ȁ ῃҍ ῀ ⱴ̆Ҍ

̆ⱬ Ȃ 

 

3ȁ2014 ҙ  

2014 ̆ ᵣ ҙ ῀ 2013 8.3% 814.7 ַᾝֲ Һ̆
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ԍ ῤ 4G ֟ ȁ ῤ ֜ ȁ ῤᾣ Ḥ ȁ ῤ

4G ֟ ҙ ῀҉ Ȃ2014 ̆ ῤ 4G ҙⱵ

ῤ 4G ҙⱵ ̆ ≠ ⱬ ̆ ≠

̕ ̆ ⱴ Ⱶ ̆⁞ ԅ ꜚ

̆ Ⱶ Ҋ Ȃ ⌠҉ ̆2014

ԍ҉ Ὲ қ ‪≠ ҹ 26.3 ַᾝֲ ̆ 94.0%̆

ҹ 0.77 ᾝֲ Ȃ 

 

̂1̃ ⅞№ 

ῤ  

ῤ̆ ῤ ҙ ῀ 405.8 ַᾝֲ ̆ ᵣ

ҙ ῀ 49.8%Ȃ ῤ ⅞̆ ῀

M-ICT ̆ Ԉⱬ ⇔ ‗ ̆Ḡ ᴨל ᵝȂ ̆

֞ Ԑ ȁ ῐ֟ҙ̆ Ȃ 

 

ῤ̆ ҙ ῀ 408.9 ַᾝֲ ̆ ᵣ

ҙ ῀ 50.2%Ȃ ֲ ῃ Һ ̆ ẫ

ȁᴨ ̆Ҍ ῃ Ԉⱬ̆ ҍῃ Һ

ῃ ᵝ ᵬ῏ Ȃ 

 

̂2̃ ֟ ⅞№ 

ῤ̆ ֟ ҙ ῀ 467.7 ַᾝֲ ̕

֟ ҙ ῀ 231.2 ַᾝֲ ̕ Ḥ ᴆ ȁ Ⱶ ῒ֟ז

ҙ ῀ 115.8 ַᾝֲ Ȃ 

 

֟ ̆ ⇔ ҹᾢ̆ ֟ Ԉⱬ̆ ₮ҙ ᾢ

Cloud RadioȁQCellȁUBRȁMagic Radio ̆ ῤȁ 4G

ҬḠ Ȃל ᴰ 2G/3G ̆ ᴨ ̆

Ȃ ̆ 5G

̆ ҙ ᾢ ₮ Pre-5G ̆ ᾢ ԅ Ȃ 
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ᾣ Ḥ֟ ̆ ⱬԍ֟ ⇔ ҍ ̆ ₮ҙ ᾢ

֟ ̆ Ȃ 

Ԑ IT ֟ ̆ Ԑ ҙ ᾢ̆

ȁ№ ̆ Ҭ ֟ ῤ

Ȃ 

 

ԑ ᴨ̆ ֟ ̆

↓ ̆ ׆ ȁ ȁ ȁ ץ

Ⱶ Ȃ2014 ֟ ⱴ̆

ῒҬ 4G Ȃ 

Ḥ ᴆ ȁ Ⱶ ῒ֟ז  

ῤ̆ Ḥ ᴆ ȁ Ⱶ ῒ֟ז ҙ ῀ Ҋ 9.7%̆

Һ ԍ Ⱶ ҙ ῀Ҋ Ȃ 

 

֞ ᴑ Ⱶ ̆ Ȃ 

 

̂ԋ̃ Ҭ ᴑҙᴪ ‰↕Ҋ ҍ№  

Ҋץ Ⱶ Ҭ ᴑҙᴪ ‰↕ └ Ⱶ Ȃ

Ҋץ ҍ№ ҍ ↓ӊ ᴪ ԊⱵ זּ

Ⱶ ῒ Ȃ 

1ȁ ῤ̆ ҙȁ֟ ⅞№ ҍ҉  

῀  
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῀  ҙ ῀ 
̂ ҆ᾝֲ ̃ 

ҙ  
̂ ҆ᾝֲ ̃

≠
ҙ ῀  

҉ ⁞ 
ҙ  

҉ ⁞ 

≠  
҉ ⁞ 
̂ № ̃ 

҈ȁ ⅞№ 

Ҭ   40,583.5   26,494.2 34.72% 13.88% 11.46%  1.42 

֒ ̂Ҍ Ҭ ̃  12,131.6   8,317.4 31.44% (12.40%) (20.36%)  6.85 

  6,174.2   3,902.4 36.80% 5.25% (10.36%)  11.02 

  22,582.0   17,046.1 24.51% 13.58% 17.10% (2.27)

  81,471.3   55,760.1 31.56% 8.29% 4.96%  2.17 

̔ ȁ ȁ Ȃ 

̂1̃ ῀ ꜚ№  

2014 ҙ ῀ҹ 81,471.3 ҆ᾝֲ ̆ ҉ ҉ 8.29%Ȃ

ῒҬ̆ ῤҙⱵ ҙ ῀ 40,583.5 ҆ᾝֲ ̆ ҉ ҉ 13.88%̕

ҙⱵ ҙ ῀ 40,887.8 ҆ᾝֲ ̆ ҉ ҉ 3.26%Ȃ 

֟׆ № ̆ ȁ ҙ ῀ ҉ ҉ ̆ Ḥ

ᴆ ȁ Ⱶ ῒ֟ז ҙ ῀ ҉ Ҋ Ȃ 2014

ҙ ῀҉ ̆Һ ԍ ῤ 4G ֟ ȁ ῤ ֜ ȁ

ῤᾣ Ḥ ֟ ҙ ῀҉ Ȃ 2014 ҙ ῀҉

Һ̆ ԍ ῤ 4G ҙ ῀҉ Ȃ 2014 Ḥ ᴆ ȁ

Ⱶ ῒ֟ז ҙ ῀Ҋ ̆Һ ԍ Ⱶ ҙ ῀Ҋ Ȃ 

 

̂2̃ Ὲ Ὲ ꜚ ̆҉ ҙ ῀

ҙ №  

ᵝ̔ ҆ᾝֲ  

2014  2013  ҙ ῀

҉ ⁞

ҙ  
҉ ⁞ 

≠  
҉ ⁞ 
̂ № ̃ ҙ ῀ ҙ  ≠  ҙ ῀ ҙ ≠  

81,471.3 55,760.1 31.56% 75,199.2 53,097.4 29.39% 8.34% 5.01% 2.17 

̔2013 ҙ ῀ ҙ ҹ╧ 2014
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ҙ ῀ȁ ҙ ̆ 2014 ҙ ῀ ҉ ⱴ 8.34%̆ ҙ

҉ ⱴ 5.01%̆ ≠ ҉ ⱴ 2.17 ҩ № Ȃ 

 

2ȁ ῤ̆ ҙ ῀ ҉ץ10% Һ ֟  

ᵝ̔ ҆ᾝֲ  

№֟  
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 2014  2013  ⁞ 

ꜚ ῀  
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ᵝ̔ ҆ᾝֲ  

 
2014  2013  ֟

⁞ 

̂ № ̃  ֟  ֟  

֟  106,214.2 100%  100,079.5 100%  -

  18,115.9 17.06%  20,903.0 20.89% (3.83)

  25,153.0 23.68%  21,393.3 21.38%  2.30 
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2014 ̆ ᶫ ҹ 3,707.6 ҆ᾝֲ ̆

7.90%̕ ╠ԓ ᶫ ҹ 9,099.7

҆ᾝֲ ̆ 19.39%Ȃ Ὲ ҍҬῐ⇔

Ҭ 31% ̆Ҭ Ὲ ╠ԓ ᶫ ӊѿ

῍ ᴍ Ὲ 3.46% ̕ Ὲ ῐ Ὲ Ҋץ̂

ľ ῐ Ŀ 4̃.9% ̆ ῐ Ὲ ╠ԓ ᶫ ӊѿ

ῐ Ὲ 100% Ȃ ҉ ῏ ̆╠ԓ ᶫ ҍ Ὲ

Ҍ ῏ ῏ ̆ Ὲ Ԋȁ Ԋȁ ֲ ȁ ֲ ȁ 5%

҉ץ қȁ └ֲ ῒז῏ ╠ԓ ᶫ Ҭ

Ȃ 

 

9ȁ ⇔ ’ 

Һ⇔ ̆ ICT ֟ҙ ȁҌ ⱬ

֟ ̆ ⱬ ꜚԅ Ԉⱬ Ȃ2014 ̆

ԅ M-ICT ̆ ȁ ᴑȁ ῐ ̆ ⱬԍ ҹ

M-ICT ף enabler̂ᴇṿ ̃̆ Ḥ ⇔ ᴇṿ̆ ҆ ꜚԑ
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̆ ⱬ ԅ ȁ ҙⱵ ȁ№ ᴰ ȁҙⱵ ῏

֟ Ȃ 

Ԑ IT ̆ ҙ ᾢ Ԑ ̆

ᶫῃ └ ‗ ̆ ԑ ҙⱵ

̆ ȁ֜ ȁ ȁ ⱵȁῈ ҙ Ȃ 

̆ ȁ ᴇṿ⇔ ȁ ȁ ᶫ

ᵣ ↕Ȃ ⇔ ̆ ⱬԍ ̆ ҉

ѿף ̆ ῃ ֲ ֜ԑᵣ ̕ ̆ ῃ

̆ ῒ ҩֲ ῃ ᴑҙ ῃңҩ ԅ ῀ ᵬ̆ ԅ ῃ

Ȃ 

̆ ₡ṢԐ ȁ ⱬ̆ ῤ

̆ ⅞ ԅ UOĈUrban Operation Center̃

̆ ȁ ȁ ҩ ̆ ҹ ῤ ‰└

Ȃ 

2014 ̆ ľCGO Ŀ̆ ᵬҹῈ ⇔

Һᵣ̆ ѿ ⱴ ⇔ ҙⱵȁ Ȃ 

҉ ῀ Ḡ ῀ 10% ̆ ֲ

2.7 ҆ ̆ Ҭ ȁ ȁ ῖȁ ⱴ ԅ 19 ҩ Ҭ Ȃ

ҍ ᾢ ԅ 10 ҩ ⇔ Ҭ Ḃץ̆

ᵣ ̆ ⱳȂ 

2014 12 31 ̆ Ғ≠ ֟ 6 ҆ᴆ̆ῒҬ̔ Ғ

≠ 1.7 ҆ᴆȂ ̆ ҹ 70 ҩ ‰

̆ 30 Ғ Ő ḓ žŎǞ ҆ᴆȸ
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2014 ̆ ᾢ ԅľ ѿף ꜚ Ḥ Ŀ

Ғ ̆ ԅ 863 ⅞ȁ ȁ Ғ ̆֟
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ṽ├ ȈȂ2013 1 15 Ҭῐ Ҭ ῃ

ҹ 2.015 ַᾝ ṽ├̆ ᴇҹף 2.015 ַᾝ Ȃ 

Ὲ ԍ 2014 12 23 Έ Ԋᴪ ԋ ҈ ᴪ

ԅȇ῏ԍҬῐ Ҭ ῃ ( ) Ὲ ṽ├ Ȉ̆ ̆

Ὲ ῃ Ὲ Ҭῐ ԍ 2014 12 23 ҍҬ ῃ ȇ ῏Ҭ ῃ

( ) Ὲ ̂CHINA ALL ACCESS (HOLDINGS) LIMITED̃ӊ ṽ├
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ṽ├ ȈȂ2013 1 15 Ҭῐ Ҭ ῃ

11,200 ҆ ᴍ̆ ᴇҹף 2.015 ַᾝ Ȃ 

Ҭ̆ῐ Ҭ ῃ 9,698.2 ҆ ̆ Ҭ ῃ ᴍ

6.13%̆Ҭῐ ᶫ₮ ֟ ̆ Ὲᾛᴇṿ

Ὲ Ȃ 

Ÿ ῤ̆ ҉ Ԋ ̆ Ҍ ҙ ȁ ├Ὲ ȁḠ Ὲ ȁ

Ḥ Ὲ Ὲ ҉ ᴑҙ ӯ ῒ҉ז Ὲ ᴍ ├

’Ȃ 

 

̂2̃ ȁ ’ 

ŵ ’ 

ᵝ̔҆ᾝֲ  

 
ᵬ

 

῏  
῏  

 
῏  
֜  

 
 

1 
 

∆  
 
 

 
 

 
 

∆ 
 
 

⁞

ṿ‰

 
̂

̃ 

 
 
 

Ὲ

‪ ֟ 
2 ᶛ 

̂%̃ 

 
 

 

ү 
 Ҍ   ≠  

3 - 2011/12/19 2016/7/8 30,484.50 - 31,002.50 1.2% ‐ 

 
 Ҍ   ≠  

3 - 2011/12/22 2016/7/8 30,484.50 - 31,002.50 1.2% ‐ 

Ҭ  
 Ҍ    

 
- 2014/1/6 2015/12/16 500,142.76 - 195,576.94 7.9% 4,537.11 

 Ҍ    
 

- 2014/1/9 2015/11/30 333,810.82 - 171,398.53 6.9% 3,976.21 

ҬḤ 
 Ҍ    

 
- 2014/1/23 2015/3/12 158,747.41 - 32,336.23 1.3% 750.16 

ῒז 
 Ҍ    

 
- 2014/1/6 2015/12/16 282,019.80 - 284,498.51 11.4% 6,207.61 

 - - - 1,335,689.79 - 745,815.21 29.9% 15,471.09

  

’̂ ̃  

ԊᴪῈ  

̂ ) 

2013 3 28 ȇ ԓ Ԋᴪ ᴪ ‗ Ὲ Ȉȁȇ῏ԍ

2013 Ὲ Ȉ̆ 2014 3 27 ȇ Έ

Ԋᴪ Έ ᴪ ‗ Ὲ Ȉȁȇ῏ԍ 2014 Ὲ ȈȂ

қᴪῈ  

̂ ) 

2013 5 31 ȇ2012 қ ᴪ‗ Ὲ Ȉ 2014 5 30

ȇ2013 қ ᴪ‗ Ὲ ȈȂ 

ד № └

̂ ᵖҌ ԍ ȁ ꜚ

ȁḤ ȁ ᵬ ȁ  ̃

2014 Ὲ ԅḠṿ ̆Һ № └ Ҋ̔ 

1. ̔Ḡṿ ֜◓ ҍ⌠ ֟

̆ Ḡṿ ῤ̆ ѿᴪ ֟ ᵀ ̆ ⌠

ᵀ ṿ ԍ ̕ 

2. ꜚ ̔Ḡṿ Ὲץ ץ ҹᶭ ̆ҍ
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҉

 
Ҍ   

֟  
15 2014-12-25 2014-12-29 ⌠

 
15 - - 0.01

 
Ҍ   

֟  
40 2014-12-4 2014-12-21 ⌠

 
40 - - 0.02

 
Ҍ   

֟  
370 2014-12-12 2014-12-31 ⌠

 
370 - - 0.41

 
Ҍ   

֟  
320 2014-12-25 2015-3-10 ⌠

 
- - - -

֠

̂Ҭ ̃

Ὲ

№  

Ҍ   
֟  

3,000 2014-12-20 2015-12-21  
 

- - - 113

֠

̂Ҭ ̃

Ὲ

№  

Ҍ   
֟  

3,000 2014-12-22 2015-12-23  
 

- - - 113

 12,835 -- -- -- 6,515 - - 262.97
  

  
’̂ ̃ Ҍ  

ԊᴪῈ  
̂ ) Ҍ  

қᴪῈ  
̂ ) Ҍ  

ŷ ῤ̆ Ὲ Ԋ Ȃ 

 

ת3ּ̃̂ ᶏ ’ 

ŵ Ὲ ṽ├̂12 Ҭῐ 01̃  

Ὲ ԍ 2012 6 13 Ὲ Ὲ ṽ├̂ץҊ ľ Ŀ̃̆

ҹ 60 ַᾝֲ ῒ̆Ҭ ҉ 2ַᾝֲ ̆ Ҋ 58 ַᾝ

ֲ Ȃ תּ ԍ 2012 6 18 ῀ Ὲ

Ȃ Ὲ ᴪ ԊⱵ ̂ ᴩ̃ ҉

’₮ΐ ҹľ ̂2012̃Ғ 60438556_H03 Ŀ ̕

Ҋ ’₮ΐ ҹľ ̂2012̃Ғ 60438556_H04 Ŀ

̕ תּ ⌠ᵝ ’₮ΐ ҹľ ̂2012̃Ғ

60438556_H05 Ŀ Ȃ 

Ὲ ԓ Ԋᴪ ԋ Έ ᴪ Ὲ 2012 ѿ ҳ қ

ᴪ ̆ תּ ԍễ ȁ ᾟῈ תּ̆

ΐᵣ қ ᴪ Ԋᴪ Ὲ ’ Ȃΐᵣ
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ῤ̆῍ 12 Ὲ ҙ ҍ҉ ꜚ ̆҉ץ30%

ғ Ὲ ҙ ȂῒҬ Ҭ̆ῐ ᴆ‪≠ ҉ Ҋ

35.70%ȁҬῐ ‪≠ ҉ Ҋ 236.07%ȁ Ҭῐ Ⱶ

ᴋῈ ‪≠ ҉ Ҋ 38.13% Ҭῐ ̂ ̃

ᴋῈ ‪≠ ҉ Ҋ 334.67%̆Һ ≠Ҋ ̕Ҭῐ ‪≠

҉ 122.57%ȁ Ҭῐ Ὲ ‪≠ ҉

279.86%ȁ Ҭῐ Ḥ ᴋῈ ‪≠ ҉ 161.26%

Ҭῐ ֒ ֲ ᴋῈ ‪≠ ҉ 199.76%̆Һ

≠ ⱴ Ҭ̕ῐ ̂ḇ ̃ Ὲ ‪≠ ҉ Ҋ 5,355.28%̆

Һ ꜚ ̕Ҭῐ ̂ ̃ Ὲ Ҭῐ ֲ

Ὲ ‪≠ ҉ №≢ 241.01% 5,778.55%̆Һ ≠ ⱴ ᾫ

̕Ҭῐ Ḥ Ὲ ‪≠ ҉ 124.88%̆Һ

ᾫ Ҋ ≠ ῀ ⱴ Ȃ 

ῤ Ὲ ’ ῒ ̆ Ҭ ᴑҙᴪ ‰

↕ └ Ⱶ ΈȂ 

 

̂5̃ תּ ’ 

Ǵ    √ Ҍ  

 

11ȁ ∆ Ҋѿ ‪≠ ҹԎ ҍ҉

ꜚ  

Ǵ    √ Ҍ  

 

12ȁ Ὲ ȇᴑҙᴪ ‰↕ 33  ĺ Ⱶ Ȉ

└ ҺᵣȂ 

 

13ȁ Ὲ Ԋᴪȁ Ԋᴪ ᴪ ԊⱵ ľ ‰ Ŀ  

Ǵ    √ Ҍ  
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14ȁҍ҉ Ⱶ ̆ ῤᴪ ȁᴪ ᵀ

’  

Ǵ    √ Ҍ  

 

15ȁ ῤ ᴪ ’  

Ǵ    √ Ҍ  

 

16ȁҍ҉ Ⱶ ̆ ’  

ԍ 2014 ̆ ѿ Ὲ Ҭῐ ᴋῈ ȁ

Ҭῐ Ὲ ȁҬῐẫ Ὲ ȁ Ḥ

Ὲ ȁ Ҭῐ Ὲ ̕ ԋ Ὲ Ҭῐ

Ḥ Ὲ ȁZTE HK CORPORATION DOMINICAN REPUBLIC,SRLȁ ῐ ῐ

⇔ҙ Ὲ ȁ Ҭῐ ᴆ Ὲ ȁWEIXIANTONG 

INTERNATIONAL ANGOLA,LIMITADAȁZTE XIN (MACAO) LIMITEDȁ Ҭῐ Ḥ

Ὲ ȁ Ҭῐү⇔ Ὲ ȁZTE CONGO S.A.R.LȁҬῐ Ḥ

Ὲ ȁ Ҭῐ ⇔ Ὲ ȁZTESOFT Deutschuland Gmbhȁ ֤Ҭ

ῐ ⇔ ᴆ Ὲ ȁ Ҭῐ Ḥ Ὲ ̕ ҈ Ὲ

ῐ ῐ ᴩᴑҙȁ Ҭῐ ֟ҙ Ὲ ȁZte Managed 

Services Southern Europe SL̕ Ὲ ZTE SERVICE ROMANIA 

SRLȂ 

Ὲ Ὲ ᴍ Ὲ ₮ ῒ ֒ Ḥ

100% ̆ ҹ 2014 4 10 ̆ 2014 4 ̆ ҌῬ

֒ Ḥ ῀ Ȃ 

 

17ȁ≠ № Ὲ ’ 

̂1̃2014 ≠ № Ὲ  

Ὲ 2014 Ҭ ᴑҙᴪ ‰↕ ₮ ‪≠ ҹ

1,558,172 ᾝֲ ̆ⱴ҉ ∆ № ≠ 128,756 ᾝֲ ̆

ᵩῈ 155,817 ᾝֲ ̆ ᶫ қ№ ≠ ҹ 1,531,111 ᾝ

ֲ Ȃ 
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Ὲ 2014 Ⱶ ‰↕ ₮ ‪≠ ҹ

1,616,476 ᾝֲ ̆ⱴ҉ ∆ № ≠ 32,930 ᾝֲ ̆

ᵩῈ 155,817 ᾝֲ ̆ ᶫ қ№ ≠ ҹ 1,493,589 ᾝ

ֲ Ȃ 

ȇῈ Ȉ ῏ ̆ № ≠ ҹ Ҭ ᴑҙᴪ

‰↕ Ⱶ ‰↕ ₮ ᵞ ̆ № ≠ ҹ 1,493,589 ᾝ

ֲ Ȃ Ὲ Ԋᴪ ̔ 

2014 ≠ № ץ̔ Ὲ 2014 12 31 3,437,541,278

ҹ ̆ 10 2.0 ᾝֲ ̂ ̃Ȃ 

2014 Ὲ ץ̔ Ὲ 10 2 Ȃ

Ὲ ץ Ὲ 2014 12 31 3,437,541,278 ҹ ̆

῍ 687,508,255 Ȃ Ὲ Ὲ Ҭ₮

ᴍ̆ ᴍ Ὲ ҉ ֜ Ὲ ῏ ↕ ̆

Ὲ Ὲ

ҍ╠ Ȃ 

 

̂2̃≠ № └ ȁ ’ 

Ҭῐ ȇῈ Ȉ ̆Ὲ ҈ ץ № ≠ Ҍ

ԍ ҈ № ≠ №ӊ҈ Ὲ̕ ≠ № Ԋᴪ

└ ̆ қ ᴪ ‰̆ қ ᴪ ≠ № ᵬ₮‗ ̆ Ԋᴪ

қ ᴪ ңҩ ῤ ≠̂ ᴍ̃ Ԋ ̕Ὲ Ԋᴪ└ Ὲ

≠ № ̆ ᾟ№ Ԋ ̆ Ԋ

̕ ≠ № ᶭ Ὲ Ὲ̆ ᾟ№ қ ≢ Ҭ қ

ȂῈ Ԋᴪ Ạ₮ ≠ № ̆ Ҭ №

ȁ ԍ№ Ὲ ̆ Ԋ

Ȃ 

Ὲ 2013 ≠ № 2014 5 29 2013 қ

ᴪ ̆ ԍ 2014 7 24 Ȃ Ὲ ץ

3,437,541,278 ̂ῒҬ A ҹ 2,807,955,833 ̆H ҹ 629,585,445 ̃ҹ

̆ 10 0.3 ᾝֲ ̂ ̃ȂA ҹ 2014 7
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23 ̆A ҹ 2014 7 24 ̕H ҹ 2014 6 9

̆H ҹ 2014 7 24 Ȃΐᵣ ’ Ὲ ԍ 2014 7

17 ȇ2013 A № Ὲ ȈȂ 

Ὲ 2012-2014 ץ № ≠ ҈

№ ≠ 163.42%̆ ȇῈ Ȉ̂ 2014 6 ḱ ̃ ԋ ҈ ľῈ

҈ ץ № ≠ Ҍ ԍ ҈ № ≠

№ӊ҈ Ŀ Ȃ 

ῤ̆ Ὲ ≠ № Ȃ 

 

̂3̃ ҈ ̂ ̃≠ № Ὲ ’ 

 ≠ № Ὲ  ’ 

2014 ≠ № Ὲ ҹ̔ 
ץ Ὲ 2014 12 31 3,437,541,278 ҹ ̆

10 2.0 ᾝֲ ̂ ץ̃̕ Ὲ 10
2 Ȃ 

Ὲ 2014 қ

ᴪ ‰Ȃ 

2013 ≠ № ҹ̔ 
ץ Ὲ 2013 12 31 3,437,541,278 ҹ ̆

10 0.3 ᾝֲ ̂ ̃Ȃ 

Ὲ 2013 қ

ᴪ Ȃ 

2012 ≠ № Ὲ ҹ̔ 
Ὲ Ҍ ≠ № ̆Ҍ Ὲ Ȃ 

Ὲ 2012 қ

ᴪ Ȃ 

ῒҬ̆ ҈ ̂ ̃ № ΐᵣ ’̔ 

ᵝ̔҆ᾝֲ  

№  №

̂ ̃ 

№ Ҭ

ԍ҉ Ὲ қ

‪≠  

Ҭ

ԍ҉ Ὲ қ

‪≠  
№ ≠  

2014 68,750.83 263,357.10 26.11% 149,358.90 

2013 10,312.62 135,765.70 7.60% 13,605.60 

2012 - (284,096.20) - (17,820.30) 

҈ № № ≠ ᶛ (%) 163.42% 

̔ȇῈ Ȉ ץ ᴍ ҹ҉ Ὲ № Ȃ 

 

18ȁ Ὲ ᴪ ᴋ ΐᵣ ᵬ ’ ԍ 2015 3 26 ℮

̂http://www.cninfo.
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ⱬ ꞉ Ṥ Ὲ ꜚ̆ꜜⱬҹ ᴪ ל ᵣ ᶫⱬ ꜛ̆
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≢ 
 

 

 

 

 

 
 Һ ῤ  ᶫ  

Advisors LimitedȁAsiya 
InvestmentȁBalyasny Asset 
Managementȁ ̂ ̃ȁ

AGF InvestmentsȁEast Capitalȁ
Fidelity InvestmentsȁThornourg 
Investment ManagementȁNorges 
BankȁResona BankȁUBSȁ
Northcape CapitalȁEgerton Capital 
(UK) LLPȁCity National Rochdale 
Investment ManagementȁHSBC 
Global Asset Management (Hong 
Kong) Limitedȁ ├̂ ̃ȁ

Cantor Fitzgeraldȁ ├ȁ

├ȁAmundi Asset Mgmt Hong 
KongȁDIAM Asset Management 
(HK)ȁBoci-prudential Asset 
Management LtdȁKeywise Capital 
Management (HK) LtdȁManulife 
Asset Managementȁ
Ὲ  

ῤ № 

2014  
1-12  Ὲ   

├ȁ ȁқ

├ ֟ ȁ ├ȁ

ȁ ȁ ȁ

├ȁ ├ȁ

├ȁ ֠ ȁᾣ ├ȁ ҆

ȁ ȁҬḤ ├ȁ

ȁ ȁ ȁ Ḥ

ȁ ֤ ȁ ⇔ ├ȁ

ȁ ȁ ȁ

ȁ Ῑ Ḡ ȁ Ḥ

├ȁҬḤ ȁ ֤ ȁ

╠ ȁ

ȁ ȁ қ ȁ

қ ȁ ⱴ

ȁ ȁ ֤

Ὲ ȁ  

Ὲ ’ Ὲ

 

 

̂҈̃2015 ҙⱵ  

1ȁ2015 ҙⱵ  

2015 ̆҆ ꜚԑ ̆ ҹ Ḥ ҙ Һ ᴰ׆̆ ֲҍ

ֲ Ḥ̆ ֲҍ ȁ ҍ ӊ ḤȂľ Ҍ ȁ Ҍ

Ԑ Ⱶ ῃ Ŀ ҹῖ ̆ᴰ Ḥ ҙ ҳ ҍ Ȃ

ῃ̆ ῃ ῀ 4G ף 4̆G ȁ ȁ

ᴨ ȁ ҹ Ḥ ҙ ѿ ̆ҍ ̆

ᵥⱴ ľ Ḥ ⇔ ᴇṿĿ ҹ ױ ̕ ᴑ ̆
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̂5̃ Ḥ  

ҹ ᶫῃ ᵝ Ḥ ‗ ̆ ԍ ҙⱵ ̆

ᵣ ̆ Ḥ ѿ Ҍ̆ Ḥ ’ ҙⱵ

ѿ ̆ Һ Ḥ ȁ Ḥ ȁ

Ḥ ȁ ט Ҍ Ҥ Ḥ ȁ ӯḤ Ḡ ȁ

ΐ Ḥ Ḥ ⁞ץ ҉ Ȃ 
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 Έȁ Ԋ  

̂ѿ̃ ȁᴂ ᵣ Ԋ  

1ȁ ҍᴂ Ԋ  

ῤ̆ ᴂ Ԋ Ȃ ӊ╠

ᴂ Ԋ ῤ ’ ῤ ῒז ȁᴂ Ԋ Ҋ̔ 

̂1 2̃005 8 ̆ ѿ Ὲ ᴂ Ὲ ễ

ȁף ῏ 171.4 ҆ ᾝȂ Ὲ ⱴ

227 ҆ ᾝȂ 

2008 7 25 2008 7 28 ⱴ ᴪ̂ICC̃

ᴂ ᴆ ԅᴂ ̆ Ὲ ₮ ԅῃ Ȃ2010 7 23 ᴂ

ᴆᴂ ȁ ȁ № ‗̆ Ὲ ҉ Ὲ ט

῍ 132.3 ҆ ᾝȂ҉ Ὲ ԍ 2010 9 28 ֜ᴂ

̆ Ὲ ῒ Ҍΐ ֲ ₮ᴂ ‗ Ȃ2011 9

23 ̆ ҉ Ὲ ₮ ᴂ ‗ ̆

҉ Ὲ ῒ ֲ ץ ֜ᴂ Ȃ2013 4

30 ̆ ԅ҉ Ὲ ֜ ᴂ ‗ ̆

╠ ᵬ₮ ‗Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 

̂2̃2006 8 ₮ᴂ ̆ Ὲ ễ

76,298 ҆ ̂ 4,722.85 ҆ᾝֲ ̃̆ ̆ Ὲ

ễ ט Ȃᴂ ԍ 2008 2 

Ạ₮ ‗̆ Ὲ ễ 32,804 ҆ ̂ 2,030.57 ҆ᾝ

ֲ ̃Ȃ ̆ Ὲ ₮ ᴂ ‗

₮ Ȃ Ὲ ԊⱵ ₮ΐ ӥ̆ ᴆᴪ

ѿҩ Ȃ ᴆ ῤ Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 
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̂3 2̃008 4 ̆ Ὲ ֲҬ ԓ Ὲ ץ̂

Ҋ ľҬ ԓ Ŀ̃ץ ᴇ ҉ ҹ Ὲ ᴇ

Ả Ȃ Ὲ ԍ 2008 9 ֲ Ҋץ̂ ľ

Ŀ̃ ̆ ∞‗ ̆ Ҭפ∞ ԓ ₮ ̆

ט 2,491.2 ҆ᾝֲ ̆ ễ Ὲ 1,131.9 ҆ᾝֲ

Ȃ ԍ 2009 7 ᵬ₮ѿ ∞‗̆∞‗ Ὲ ҍҬ ԓ ̆

Ҭ ԓ ט 1,281.7 ҆ᾝֲ ȂҬ ԓ ҉ ∞‗

Ҭ ֲ Ҋץ̂ ľ Ҭ Ŀ̃ ҉ ̆ԋ Ҭ

Ҋ ԅҬ ̆ Ҋ Ҭ ԓ Ҭ Ȃ

2014 5 ̆ қ ֲ Ҋץ̂ ľ қ Ŀ̃ ᵬ₮Ҭ ԓ

Ҭ ∞‗̆ Ҭ ̆ ԍ 2014 11 ᵬ₮ԋ

∞‗̆∞‗Ҭ ԓ Ὲ ט 1,281.7 ҆ᾝֲ Ȃ 

2009 10 11 Ὲ ң ̆ Ҭ ԓ

3,061.5 ҆ᾝֲ ט ₮ ᴇ 3,953.7 

҆ᾝֲ ̆ ╠҉ ᴆ ԍҬ ҬȂ 

2009 7 Ҭ ԓ Ҭ ╠ ̆ Ὲ

ט ֲ 7,556.3 ҆ᾝֲ Ȃ Ҭ ԍ 2012 11

ᵬ₮ѿ ∞‗ ∞̆‗ Ὲ Ҭ ԓ ט 1,449.7 ҆ᾝֲ ῒ≠

ȁẢ 95.3 ҆ᾝֲ Ҭ̆ ԓ Ὲ ⅞ 2,015 ҆ᾝֲ

ῒ≠ ̆ Ҭ ԓ ῒז ȂҬ ԓ ҉ ∞‗ қ

҉ Ȃ қ ԍ 2014 5 ᵬ₮ԋ ∞‗̆∞‗ Ὲ Ҭ ԓ

ט 1,449.7 ҆ᾝֲ ῒ≠ ȁẢ 286.94 ҆ᾝֲ ̆Ҭ

ԓ Ὲ ⅞ 2,015 ҆ᾝֲ ῒ≠ ̆ Ҭ ԓ ῒז

ȂҬ ԓ ѿ ȁԋ ῍ ט ᴆ 269.9 ҆ᾝֲ ̆

Ὲ № Ҭ 65.4 ҆ᾝֲ Ȃ 

2014 7 Ҭ ԓ ̆ Ὲ ⅞

Ḡ₱ 2,459.6 ҆ᾝֲ ≠ 911.8 ҆ᾝֲ ̂ ≠

2014 7 10 ̆ ט ӊ ̃Ȃ ╠҉ ᴆ ԍҬ

ҬȂ 
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Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 

̂4̃ Universal Telephone Exchange, Inc.̂ץҊ ľUTEĿ̃

ᾥ Ὲ Ὲ ῃ Ὲ ZTE USA, Inc.

Ҋץ̂ ľ ҬῐĿ̃ ᷅ ̆ Ὲ Ҭῐ

UTE ҍ Ҭῐ Ḡ ̆ UTE 2,000 ҆ ᾝ ễ̕

UTE ̆ ԍ Ὲ Ҭῐ Ҍ ҹ̆ UTE Ҧ ԅ

Ḥ ̆ UTE 1,000 ҆ ᾝ ễҍ 2,000 ҆

ᾝ ễȂ ⌠ ᴰ ̆ Ὲ ף Ȃ 

2012 2 23 ̆ Ὲ ҬῐץḠ ᴂ ҹ

UTE Ȃ2012 3 1 ̆UTE ף Ὲ ῏ԍ

ᴆ ᴂ ̆ ҍ Ὲ ӥ ӥ ֜ Ȃ2012

5 1 ŬTE ᴆ ᴂ ᴪ ᴂ ̆ Ὲ ễȂ

UTE ԅ ễ Ȃ2014 9 19 ᴂ̆ ῏ ᴆ Ȃ

̆ᴂ ᵬ₮ ‗Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 

̂5̃2011 4 28 ̆ Ὲ ῃ Ὲ ZTE France SASÛץҊ

ľ ҬῐĿ̃ ⌠ Ȃ ̆ ҹ Ὲ ץ̂

Ҋ ľ ҹĿ̃ Ὲ Ҭῐ ֟ ᷅ ῒҒ≠ ̆ Ὲ

ҬῐẢ ᷅ ễ 50 ҆ ᾝȂ ҹ Ғ≠ ῏ Ғ

≠̆ Ҭῐ Ғ≠ Ȃ҉ ңҩ ᴆ Ȃ

2013 3 28 ̆ ᵬ₮∞‗̆ ԅ ҹ ̆

פ∞ ҹ Ὲ Ҭῐ ễ 10 ҆ ᾝ̕ ̆ ҹ Ғ≠ ľ

⇔ Ŀ Ȃ ҹ ҉ ∞‗̆ Ὲ Ҭῐ ễ

10 ҆ ᾝȂ 

2011 5 9 ̆ Ὲ ῃ Ὲ ZTE Deutshland GmbĤץҊ ľ

ҬῐĿ̃ ⌠ ԍ ҹ Ҭῐ ľ
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Ŀ ҳ ΐᵣ̆פ ’ Ὲ ԍ 2011 5 13 ȇ

Ὲ ȈȂ ҉ ҳ ̆פ Ҭῐ 2̆011

10 1 ̆ Ὲ ⌠ ҹ ҳ פ ‗

ӥȂ2011 10 27 ̆ Ҭῐ ҉ ‗ ҉

̆ ╠ Ȃ ҳ פ Ὲ ╠ҙⱵҌᴪ֟ Ȃ2011

6 27 ̆ Ҭῐ ⌠ Ȃ ̆ ҹ

Ὲ ľ Ŀ ᷅ Ȃ2011 7 25 ̆

Ҭῐ ֜ԅ Ȃ2011 11 23 ̆ Ạ₮Ҭ ᷅

Ȃ Ҭῐ ҍ ҹ ̆ פ ᷅ ῏ Ȃ 

2011 5 2012 5 ̆ Ҭῐ Ὲ №≢ ⌠ ҹ

Ҭῐ Ὲ ᷅ ῒ Ғ≠ Ȃ ҹ ᵀ Ԉ

ҹ 100 ҆ ᾝȂ2013 3 21 ̆ ῃ ԅ ҹ ԍ

Ὲ LTE ֟ ᷅ ῒ EP 2033335 Ғ≠ ̕ ҹԍ 2013 4

22 ҉ ҉ ̆ ԍ 2013 5 3 ҉ Ҭ ҉

ᴆ Ȃ ╠̆ ҈ Ғ≠ ‗Ȃ 

2012 5 ̆ Ҭῐ ⌠ ҹ Ҭῐ᷅ ῒҒ

≠ Ȃ ҹ ᵀ Ԉ ҹ 100 ҆ ᾝȂ2013 3 15 ̆

ᵬ₮∞‗̆ῃ ԅ ҹ ԍ Ҭῐ LTE ֟ ᷅ ̆

ᵖ ҹ Ҭῐ LTE ֟ ᷅ ԅ Ғ≠ ľѿ ⱳ

ĿȂ ∞‗̆ Ҭῐȁ ҹԍ 2013 4 19 №≢

҉ ̆ ╠ Ȃ ԍ Ὲ ╠ ῏֟

ᶏ Ғ≠̆ Ὲ ҙⱵ Ȃ 

2011 11 12 ȁ11 21 12 2 ̆ Ὲ ῃ Ὲ ZTE Hungary 

Kft.̂ Ҋץ ľ ≠ҬῐĿ̃№≢ ⌠ ҹ ≠ ῏ԍ

≠Ҭῐ᷅ ῒ 4 Ғ≠ ̆ ҹ Ҭ ₮ΐᵣ ễ Ȃ ≠

Ҭῐ№≢ԍ 2012 1 12 2 1 ֜ԅ Ȃ ҉ 4

Ғ≠̆ ≠Ҭῐ ≠Ғ≠ ₮Ғ≠ Ȃ ̆

4 Ғ≠Ạ₮Ҭ Ȃ 

2011 ̆ ҹ Ὲ ῃ Ὲ ᷅ ῒҒ≠ ̆

֞ ῤ Ҭ Ὲ ᷅ ῒ 4 Ғ≠̆ Ὲ Ả ᷅ ễ
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Ȃ Ὲ ᵬ̆ Ҭ ҹ᷅ Ὲ 3 Ғ≠̆

ҹẢ ᷅ ễ Ȃ ╠҉ ῤ ᴆ ̕ Ҭ

҉ ҹѿ Ғ≠᷅ ғ Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 

̂6̃2011 4 5 ̆ ֒ Ԋᴂ

ᴂ ̆ Ὲ ̆ Ὲ

2,225 ҆ ᾝ̆ץ ҩ 110 

҆ ᾝ̆ 2,335 ҆ ᾝȂ Ὲ ֜ԅ Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 

̂7 2̃011 7 29 ĬnterDigital Communications,LLCȁInterDigital 

Technology Corporation IPR Licensing,Inc ̂ ҉ ҈ Ὲ ҹ

InterDigital, Inc. ῃ Ὲ ̃ ᴪ̂ITC̃ Delaware 

Ὲ Ὲ ῃ Ὲ Ҭῐ᷅ ῒ 3G Ғ≠̆

ҙῤῒזῈ Ȃ ҈ Ὲ ITC ᴆҬ Ὲ № ֟

ӄ פ ̕פ ᴆҬ̆ פ ̆

ễ ט ̆p ₮ ễ ̆

ẢȂ 2013 6 28 ĬTC ᴆ ∆ ̆ ῒҬѿ

Ғ≠ Ὲ Ҭῐ ᷅ ῒᵩ Ғ≠̆ 337 ̂337

֟ ֟ Ҭ ҌῈ ҹ ҌῈ

̃Ȃ2013 12 19 ĬTC ᴆ ̆ Ὲ Ҭῐ

337 Ȃ ҈ Ὲ ҉ ҉ 2̆015

2 18 ̆ ҉ ∞‗ ITC Ȃ 

2013 1 2 ̆҉ ҈ Ὲ InterDigital Holdings,Inc.̂ Ὲ

֞ҹ InterDigital, Inc. ῃ Ὲ ̃ ᴪ̂ITC̃

Delaware Ὲ Ҭῐ᷅ ῒ 3G 4G Ғ≠̆

ҙῤῒזῈ Ȃ Ὲ ITC ᴆҬ Ὲ № ֟
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ԍ 2006 10 2008 12 ̆ Ḡ

Ḡ ICMS ̂ICMS ̆ ῏ Ⱶ

̃̆ 7,470 ҆ ֒ ̂ 1.73 ַ

ᾝֲ ̃Ȃ2012 1 20 ̆Ҭῐ Ḡ ѿ ֜

̆ ₮Ҭῐ ICMS ̆ Ḡ ҍ

ԍ 2009 6 Ḡ ̂פ 56045/2010 

2009 5 ╠ ֟ ICMS Ӟ ҉ ̃̆Ҭῐ Ῥ

Ḡ ICMS Ȃ2012 4 13 ̆Ҭῐ ⌠ Ḡ ѿ

∞‗̆ ∞‗ ԅ Ḡ Ȃ2012 6 11 ̆

Ҭῐ Ḡ ԋ ҉ Ȃ2012 11 29 ̆ Ḡ

₮ ̆ ҹҬῐ ICMS ̆ Ả

Ȃ2014 1 13 ̆ Ḡ Ạ₮‗ ̆ 56045/2010 פ

CAT154/2010 ̆ ԍ 2014 6 1 ҉ Ȃ2014

6 4 ̆ Ḡ Ạ₮‗ ̆ ҉ Ȃ 

2013 5 20 , Ḡ Ⱶ Ҭῐ ₮ ,

₮Ҭῐ ԍ 2010 2011 Ҭ̆ Ҍ

ҹ ᶏ ICMS ̆ ICMS ῒ≠ ȁ ῍

9,644.84 ҆ ֒ ( 2.23 ַᾝֲ )Ȃ2013 6 19 ,Ҭῐ

Ḡ Ⱶ ѿ ֜ , ₮ Ҋ̔̂ 1̃

ᴆ Ҭῐ ֣ ICMS ̂̕ 2̃ ԍ

Ḡ ῀Ҍᴪ ≠ ⁞ ̆ Ḡ 45.490 פ 527 A

̆Ҭῐ ᾧ ̂̕3̃ ↕

Ҍΐ ⱬ Ȃ2013 9 18 ̆Ҭῐ ⌠ Ḡ ѿ

∞‗̆ ∞‗ ԅ Ḡ Ȃ2013 10 18 ̆Ҭ

ῐ Ḡ ԋ ҉ Ȃ ᴆ Ḡ ԋ

‗Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’̆
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̂10̃2012 5 ̆ Flashpoint Technology, Inc.

ᴪ̂ ITC̃ Delaware Ὲ Ҭῐ᷅ ῒ Ἕ

῏ Ғ≠̆ ҙῤῒזῈ Ȃ Ὲ ITC ᴆҬ

Ὲ Ҭῐ ᷅ ֟ פ ̕פ Delaware

Ҭ̆ פ ̆ Ὲ Ҭῐ ễ

ט ̆ᵖ ₮ ễ ̆Delaware

ẢȂ2013 10 1 ̆ITC ᴆ ∆ ̆ Ὲ

Ҭῐ ᷅ Ғ≠̆ 337 Ȃ2014 3 14 ̆ITC ᴆ

̆ Ὲ Ҭῐ ᷅ Ғ≠̆ 337 Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 

̂11̃2012 7 ̆ Technology Properties Limited LLC

ᴪ̂ ITC̃ California Ὲ Ҭῐ᷅ ῒ

Ғ≠̆ ҙῤῒזῈ Ȃ Ὲ ITC ᴆҬ Ὲ

Ҭῐ ᷅ ֟ ӄ פ ̕פ California

Ҭ̆ Ὲ Ҭῐ ễ ט ̆p

₮ ễ ̆California ẢȂ2013 9

6 ̆ITC ᴆ ∆ ̆ Ὲ Ҭῐ ᷅ Ғ≠̆

337 Ȃ2014 2 19 ̆ITC ᴆ ̆ Ὲ

Ҭῐ ᷅ Ғ≠̆ 337 ȂCalifornia

ᴆ ̆ Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 

̂12̃



Ҭῐ ᴍ Ὲ ԋǹѿ ῃ  

51 

2012 11 30 ̆ Ḡ 15 Ԋ Ҭῐ ̆

Ὲ ̆ ᵬ ҬҬῐ ҹ̆

Ҭῐ ễ 8,297.45 ҆ ֒ ̂ 1.92

ַᾝֲ ̃Ȃ Ὲ ҉ ᴆ Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 

̂13̃2013 10 ȁ2013 12 ̆ Pragmatus Mobile LLC №≢

Delaware ᴪ̂ITC̃ Ὲ Ҭῐ᷅

ῒ wifi ῏ Ғ≠̆ ҙῤῒזῈ Ȃ Ὲ

Delaware Ҭ̆ Ὲ Ҭῐ ễ ט

̆ᵖ ₮ ễ ̕ ITC ᴆҬ Ὲ Ҭῐ

᷅ ֟ פ Ȃפ Ὲ Ҭῐ ҍ Pragmatus 

Mobile LLC ̆ Pragmatus Mobile LLC Ȃ 

ᴆ ’ ҉̆ ᴆҌᴪ Ⱶ ’

Ҍ≠ Ȃ 

 

̂14̃2013 2 ̆Vringo Germany GmbĤץҊ ľVringo Ŀ̃

Ὲ Ὲ ῃ Ὲ ZTE Deutschland GmbĤץҊ ľҬῐ Ŀ̃

Ғ≠ ̆ ∞ Ὲ Ҭῐ TSTD̂

Ḥ ℗ № ̃ⱳ UMTS ֟ ᷅ ῒҒ≠ Ȃ2013 12 ̆

ᵬ₮ѿ ∞‗̆∞‗ Ὲ Ҭῐ Ғ≠᷅ ̆ ԅ

TSTD ⱳ UMTS ֟ Ȃ2014פ 1 ̆ Ὲ Ҭῐ ҉

҉ ̆ Vringo Ғ≠᷅ ̆ Ȃ2014פ

10 ̆Vringo Ȃ2014 12 ̆Vringo Ғ≠ Ὲ

Ὲ ῃ Ὲ ZTE Service GmbĤץҊ ľҬῐ ⱵĿ̃

Ғ≠ Ȃ Ὲ ȁҬῐ Ҭῐ Ⱶ ₮

UMTS ֟ Ҍ TSTD ⱳ ̆ פ Ὲ ȁҬῐ Ҭῐ

Ⱶ ҙⱵҌᴪ֟ Ȃ 
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2014 2 ̆Vringo Infrastructure Inc.̂ץҊ ľVringo Ὲ Ŀ̃

Ὲ Ὲ ῃ Ὲ ZTE Telecom India Private Limited̂ץҊ

ľҬῐ Ŀ̃ Ғ≠ ̆ ∞ Ὲ Ҭῐ

℗ ̂Macro to Micro Handover Algorithm̃ⱳ GSM ֟ ᷅ ῒ

Ғ≠ ̆ ҳ Ȃ2014פ 2 ̆

Ὲ Ҭῐ ԅ ℗ ⱳ GSM ֟ ҳ Ȃפ

2014 4 ̆ Ὲ Ҭῐ ҳ 2014̆פ

8 ̆ ԅ҉ ҳ  Ȃפ

2014 4 ̆Vringo Ὲ Ὲ Ҭῐ Ғ≠

̆ ∞ Ὲ Ҭῐ ᵝ ̂RNC Relocatioñⱳ UMTS

LTE ֟ ᷅ ῒҒ≠ ̆ ҳ Ȃ2014פ 4 ̆

Ὲ Ҭῐ ԅ ᵝ ⱳ UMTS

LTE ֟ ҳ Ȃ2014פ 4 ̆ Ὲ Ҭῐ

ҳ ̆פ ╠ ᵬ₮∞‗Ȃ ҳ ֽפ Ὲ

Ҭῐ ₮ ᵝ ⱳ UMTS LTE ֟ Ȃ 

2014 6 ̆Vringo Ὲ Ὲ Ὲ ῃ Ὲ ZTE Romania SRL

Ҋץ̂ ľҬῐ ֒Ŀ̃ ֒ ⱴּי Ғ≠ ̆

∞ Ὲ Ҭῐ ֒ ̂Circuit Switched Fall Back̃

LTE ֟ ᷅ ῒҒ≠ ̆ ҳ Ȃ2014פ 9 ̆ ⱴּי

Ҭῐ ֒ ԅ LTE ֟ ҳ פ Ҭ̆ῐ ֒ ⱴ

יּ ҉ ҉ Ȃ2014 10 ̆ ⱴּי ҉ ∞‗ Ả ҳ

 Ȃפ

Vringo Ὲ ᵝ ҹ̆ Ὲ ԍ 2014 3

Ҭ ₮ ̆ Ҭ ̕ Ὲ ԍ 2014 4

ᴪ ̆ ᴪ Ȃ ̆ Ὲ Ҭ

ȁ ȁ ȁ ȁ ֒ Vringo Ὲ Ғ≠ Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

 
̔ Ὲ 2014 12 31 ̆ῒҬ ᾫֲ ץ 1:0.0619 ̆

֒ ᾫֲ ץ 1:2.3133 Ȃ 
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2ȁ ᵣ Ԋ  

Ǵ   √ Ҍ  

 

̂ԋ̃ қ ῒ῏ ễ ’ 

1ȁ ῤ Ὲ Ҍ қ ῒ῏ ễ ’Ȃ 

2ȁ ᴪ ԊⱵ ̂ ᴩ̃ ’ Ғ  

ᴪ ԊⱵ ̂ ᴩ̃₮ΐ ȇ῏ԍҬῐ ᴍ Ὲ

қ ῒז῏ Ғ Ȉ̆ Ὲ ԍ 2015 3 26

Ḥ ҉℮ Ὲ Ȃ 

 

̂҈̃ ῤ Ҍ ֟ ῏Ԋ  

 

̂ ̃ ֟֜ Ԋ  

ῤ, ғ ╠ץ ᵖ ⌠ ֟

ȁ₮ ᴑҙ Ԋ Ȃ ֟₮ Ԋ ’ Ҋ̔ 

Ὲ ҍ ̂ ̃ Ὲ Ҋץ̂ ľ Ŀ̃ԍ 2012

11 16 ȇ῏ԍ Ὲ 30% ӊ Ȉ

Ҋץ̂ ľ Ŀ̃̆ Ὲ Ὲ

Ὲ Ҋץ̂ ľ Ŀ̃30% ̆ 2012

2016 ҙ Ạ₮ ễ ῤ Ὲ ԍ 2012 11 17

ȇ῏ԍ ῏Ԋ Ὲ ȈȂ 

Ὲ ҍ ԍ 2014 12 23 ȇ῏ԍ

Ὲ 30% ӊ Ȉ̂ץҊ ľȇ ȈĿ̃Ȃ

ȇ Ȉ̆ Ὲ 30% ̆

ҍ Ὲ ῏ ῏ ҈ Ȃ ⌠ ҈ ӊ ̆ Ὲ

Ҋ ễ ӈⱵ ꜚ Ȃ҉ Ԋ 2014 12

23 Ὲ Έ Ԋᴪ ԋ ҈ ᴪ Ȃ 

 

̂ԓ̃ Ὲ ꞉ ⅞ ’  

1ȁ ꞉ ⅞  



Ҭῐ ᴍ Ὲ ԋǹѿ ῃ  

54 

̂1̃  

Ὲ ꞉ ⅞ ѿ Ὲ ẫ̆ῃ

Ὲ ꞉ └̆ Ὲ ֲ ᴋ ̆ ֲ

Ḇץ̆ Ὲ ̆ Ḡ Ȃ 

̂2̃ ꞉ ’ 

꞉ ⅞ ꞉ Ԋȁ ֲ ץ Ὲ ᵣҙ

ᵬ₮ ₮ ҙⱵ ̂ᵖҌ

Ԋȁ Ԋ̆ӞҌ ҉ץ5% Һ қ └ֲȁ ῒ Ẽ ῒ

֪ ̃Ȃ 

Ὲ 2013 ҈ ҳ қ ᴪȁ2013 ѿ A ≢ қ ᴪ 2013

ѿ H ≢ қ ᴪ ȇҬῐ ᴍ Ὲ ꞉

⅞̂ ḱ ̃Ȉ̂ץҊ ľȇ ꞉ ⅞̂ ḱ ̃ȈĿ̃

ԇ Ὲ Ԋȁ ֲ ҙⱵ ῍ 10,320 ҆ᴍ Ȃ 

Ὲ ꞉ ⅞ ῏ ԇӊ╠̆ ꞉ ȁ 2

ֲ ̆ ꞉ ẫ 1 ֲ ҕȂ ȇ ꞉ ⅞̂ ḱ Ȉ̃

῏ ץ Ὲ 2013 10 31 Έ Ԋᴪ

ѿ ᴪ ‰̆ Ὲ ҉ 3 ֲ ҍ ꞉ ⅞

῍
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̂4̃ ȁ ȁ ȁ ᶛ 

꞉ ⅞ ̂ 2013 10 31 ̃ 5 Ȃ

ҹ 2 ̆ 2 ̆ ᴆ̆ Ҋ

ᶛ ̔ 
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꞉  
 

꞉  
ᵝ 

∆ 
ᶏ

 

ῤ 
 

 

ῤ 
ᶏ 

 

 
ᶏ  

 

ῤ

 
 

ῤ

 

 Ԋ 30,000 0 0 30,000 0 0

ᴯ  Ԋ 30,000 0 0 30,000 0 0

 Ԋ 30,000 0 0 30,000 0 0

ḍ  Ԋ 30,000 0 0 30,000 0 0

 Ԋ 30,000 0 0 30,000 0 0

 ◐  200,000 0 0 200,000 0 0

 ◐  500,000 0 0 500,000 0 0

 ◐  500,000 0 0 500,000 0 0

 ◐  450,000 0 0 450,000 0 0

ᾢ  ◐  500,000 0 0 500,000 0 0

 ◐  450,000 0 0 450,000 0 0

ḍ ◐  350,000 0 0 350,000 0 0
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1  ̔ Ὲ ’ Ȃ 
2  ̔ Ὲ ҈ ȁ ԓ ṽ ̆№≢ᵬҹ ѿȁ ԋȁ

҈ҩ ≠ Ȃ 
3  ̔ ᴇṿ ̆ӂ ԍ Ẋ ̆ Ӟ └̆

ᵀ ᴇṿ Һ Ҍ Ȃ 
 

Ҭ↓ ̆ ᴪ ץ Ὲ

Ⱶ ’ ԍ Ҭ ᴑҙᴪ ‰↕ └ Ⱶ

ѿȂ 

꞉ ⅞ ΐᵣ ’ Ὲ ԍ 2013 8 27 ȇ

꞉ ⅞̂ ḱ ̃ȈȂ 

ῤ̆ Ὲ ꞉ ⅞ ҬȂ 

 

̂Έ̃ Ὲ Ὲ ṽ├ ’ 
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 Ὲ ṽ├ ֲ  ṽ├ ̂ ̃ ṽ

ṽ├ ├  

5  1,847,816 3.08%

6 ├ ᴍ Ὲ  1,597,205 2.66%
7 Ҭ Ὲ ̇Ҭ ̇Ҭ ᴍ

Ὲ  1,241,882 2.07%

8 ᴍ Ὲ ̇Ҭ ẫ ≠

ṽ├ ├  1,201,051 2.00%

9 ᴍ Ὲ ̇Ҭ

├  1,022,991 1.70%

10 ῃ Ḡ Ӝ  1,000,000 1.67%

 

̂҂̃ Ὲ ῏ ֜ ’ 

ҹԅᾟ№ TMT ҙ ᴪ̆ ҙⱵ ⱬ̆ № ̆ Ὲ

Ὲ Ҭῐ⇔ ῃ Ὲ ῐ ῐ ⇔ҙ Ὲ Ҋץ̂ ľῐ

⇔ Ŀ̃ᵬҹ ѿ ᴩֲ ῐ ῐ ᴩᴑҙ̂

ᴩ̃̂ Ҋץ ľῐ ᴩᴑҙĿ̃̆ῐ ᴩᴑҙҒ ԍ TMT̂ ȁᴰ ȁ

Ḥ̃ ҙ ҉ Ὲ Ȃ ╠ ῐ̆ ᴩᴑҙ῍ תּ 3.46

ַᾝֲ ̆ῒҬ̔ῐ ⇔ ץ ᴩֲ ᴍץ ₮ 1,000 ҆ᾝֲ ̆

Ὲ Ὲ Ԋ ѿ ᾢ ץ ᴩֲ ᴍ№≢ץ ₮ 1 ַᾝֲ

1,000 ҆ᾝֲ ῒ̆ז ᴩֲ ῒ ᴩ ץ ₮

῍ 2.26 ַᾝֲ Ȃ ȇ ֜ ҉ ↕Ȉ ȇ ֜ ҉

↕Ȉ̆ Ὲ Ԋ ѿ ᾢ Ὲ ῏ ֲ̆ῐ ⇔ ȁ Ὲ ҍ Ὲ

Ԋ ѿ ᾢ №≢₮ ῐ ᴩᴑҙ ҹ ῏ ֜ Ȃ 

҉ ῏ ֜ Ԋ ̆ 2014 4 17 Ὲ Έ

Ԋᴪ ҂ ᴪ ΐ̆ᵣ ’ Ὲ ԍ 2014 4 18

ȇ Έ Ԋᴪ ҂ ᴪ ‗ Ὲ Ȉ ȇ ῏ ֜ Ὲ ȈȂῐ

ᴩᴑҙ ῐ ‰ Ⱳ̆ ᴩᴑҙ ΐ̆

ᵣ ’ Ὲ ԍ 2014 6 24 ȇ Ὲ ȈȂ 

 

̂ῇ̃ Ὲ Ύ Ҭ  

ҹ ѿ Ḇ Ὲ ҙⱵ ᴨ̆ ṽⱵ ̆ Ὲ Ҭ

֜ ᴪ Ύ Ҍ 90 ַᾝֲ ̂ 90 ַᾝֲ ̃

Ҭ Ȃ Ҭ Ҋץ̂ ľҬ Ŀ̃ ֲҌ
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⌠ ᵖ ҍ ≠ט ȁ ֲ Ҍ ễᵖ

≠ ѿ Ҭ Ȃ 

҉ Ԋ Ὲ Έ Ԋᴪ ԋ ᴪ 2014 ѿ ҳ қ

ᴪ Ȃΐᵣ ’ Ὲ ԍ 2014 8 23 ȇ Έ Ԋᴪ

ԋ ᴪ ‗ Ὲ Ȉ ԍ 2014 10 16 ȇ2014 ѿ ҳ

қ ᴪ‗ Ὲ ȈȂҬ ֜ ᴪ Ὲ 90 ַᾝֲ Ҭ

Ύ̆ΐᵣ ’ Ὲ ԍ 2014 12 16 ȇ῏ԍ Ҭ

‰ Ύ Ὲ ȈȂ 

2015 1 27 ̆ Ὲ ԅ 2015 ѿ Ҭ ̆

ҹ 60 ַᾝֲ ̆ΐᵣ ’ Ὲ ԍ 2015 1 28 ȇ῏ԍҬ

Ὲ ȈȂ2015 2 6 ̆ Ὲ ԅ 2015 ԋ Ҭ

̆ ҹ 15 ַᾝֲ ̆ΐᵣ ’ Ὲ ԍ 2015 2 7

ȇ῏ԍҬ Ὲ ȈȂ 
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̂Ӝ̃ ῏ ֜ ’ 

1ȁҍ ῏ ῏ ֜  

Ҋ ↓ ῏ ֜ ҹȇ ֜ ҉ ↕Ȉ ғ ⌠ ‰ 2014 ῏ ֜ Ȃ 

῏ ֜  ῏ ῏
῏ ֜

 
῏ ֜ ῤ  

῏ ֜

ᴇ ↕

῏ ֜ ᴇ  

ֲ̂ ̃ 

῏ ֜

̂҆ᾝ

ֲ ̃

֜

ᶛ(%)

῏ ֜
֜

ᴇ 

ֲ̂ ̃

ῤῈ  

 

ῤῈ  

 

Ҭῐ ῒ

Ὲ  

Ὲ

қ ῒ

Ὲ  

 

 

Ὲ ῏

ᴆȁ

ᴆȁ ȁ

ȁ ȁ

ᾣ֟ ȁ ⱴ ֟

ȁ ֟ ȁ

FPCȁR- FPC ῒ

ᴆ  

Ὲ Ҋ

ᴑҙ ῏

ҙ

̆

῏ ֜

ᴇ

֜ Ὲ

ѿ ҙ

└

Ȃ

῏

῏

֜

ҙⱵ

Ҭ ѿ

ҙ

Ҍ ԍ

҈

ᶫ

̂ ᵥ

’ ̃ӊ

̕

῏

ᴆ̔1-30,000 ᾝ/ҩ̆ ᴆ̔

1-15,000 ᾝ/ҩ̆ ȁ ΐᵣᴇ ῒ

̕ 

̔5,000-100,000 ᾝ/ ̆ΐᵣᴇ ῒ

ȁ ’ ̕ 

̔11,000-50,000 ᾝ/ҩ̆ΐᵣᴇ ῒ

ץ ⱳ ̕ 

̔200-2,000 ᾝ/ҩ̆ΐᵣᴇ ῒ

ץ ⱳ ̕ 

ᾣ֟ 1̔.3-30,000 ᾝ/ᴆ ΐ̆ᵣᴇ ῒ

ץ ⱳ ̕ 

ⱴ ֟ 0̔.5-50,000 ᾝ/ᴆ ΐ̆ᵣᴇ

ῒ ץ ⱳ ̕ 

֟ 0̔.01-5,000 ᾝ/ᴆ ΐ̆ᵣᴇ

ῒ ץ ⱳ ̕ 

FPCȁR- FPC ῒ ᴆ̔0.5-100 ᾝ/ᴆ̆ΐ

ᵣᴇ ῒ ȁ Ȃ

54,081.50 1.11%
ҙ

ᾫ Ҍ  2012-12-29

201263 Ὲ

ȇ῏ԍ

├֜

҉ ↕Ҋ

῏ ֜

Ὲ Ȉ 

 

Ὲ

қ Ԋ

ᴋ Ԋ

Ὲ  

 

 

Ὲ ῏

Ḥ ȁ

ᴆȁ ȁ

֟  

Ḥ ̔100-9,999 ᾝ/ ̆ΐᵣᴇ ῒ

ⱳ ̕ 

ᴆ̔100-9,999 ᾝ/ҩ̆ΐᵣᴇ ῒ

ⱳ ̕ 

̔1-200 ᾝ/ҩ̆ΐᵣᴇ ῒ

ⱳ ̕ 

̔0.1-100 ᾝ/ҩ̆ΐᵣᴇ ῒ

ⱳ Ȃ 

78,210.67 1.60%
ҙ

ᾫ Ҍ  2012-12-29

201263 Ὲ

ȇ῏ԍ

├֜

҉ ↕Ҋ

῏ ֜

Ὲ Ȉ 
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῏ ֜  ῏ ῏
῏ ֜

 
῏ ֜ ῤ  

῏ ֜

ᴇ ↕

῏ ֜ ᴇ  

ֲ̂ ̃ 

῏ ֜

̂҆ᾝ

ֲ ̃

֜

ᶛ(%)

῏ ֜
֜

ᴇ 

ֲ̂ ̃

ῤῈ  

 

ῤῈ  

 

 

Ὲ Ԋ

ᴋ Ԋ

Ὲ

Ὲ  
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῏ ֜  ῏ ῏
῏ ֜

 
῏ ֜ ῤ  

῏ ֜

ᴇ ↕

῏ ֜ ᴇ  

ֲ̂ ̃ 

῏ ֜

̂҆ᾝ

ֲ ̃

֜

ᶛ(%)

῏ ֜
֜

ᴇ 

ֲ̂ ̃

ῤῈ  

 

ῤῈ  

 

Ҭῐ  

Ὲ Ԋ

ᴋ Ԋ

Ὲ  

ҙ 

 

Ὲ ῏

ᵝԍ ֤

қ 19

ҙ̕ ҹ

32,000 ̕ 

҉ ᵝ̔25ҩ̆

Ҋ ᵝ̔138ҩ

130ᾝ/ / ̕ ҉ ᵝ ̔150

ᾝ/ / ᵝ̆ Ҋ ᵝ ̔500ᾝ/ / ᵝ

( Ҭῐ ҙ ̆ ט ҙ

)Ȃ 

4,293.14 5.55% Ҍ  2012-12-29

201263 Ὲ

ȇ῏ԍ

├֜

҉ ↕Ҋ

῏ ֜

Ὲ Ȉ 

Ҭῐ  

Ὲ Ԋ

ᴋ Ԋ

Ὲ

Ὲ  

ҙ 

 

Ὲ ῏

ᵝԍ

ᾣԓ 3

ҙ̕ ҹ

20,000  

ⱲῈ ҹ 45 ᾝ/ / ̕ ҹ

40 ᾝ/ / ̕ 2.5 ᾝ/ / Ȃ
803.06 1.04% Ҍ  2011-12-14

201153 Ὲ

ȇ῏ ֜ Ὲ

Ȉ 

Ҭῐ  

ῒ Ὲ  

Ὲ Ԋ

ᴋ Ԋ

Ὲ

Ὲ  

ҙ  

 

 

῏ Ὲ

֟

 

2014 1 1 6 30 ̔β ԍ

ҹ 34 ᾝ/ / ̕ᵝԍ ֤

ҹ 27 ᾝ/ / ̕ᵝԍ҉

ҹ 55 ᾝ/ / ̕ᵝԍ

ҹ 24 ᾝ/ / Ȃ

ץ̔ ֟ Ȃ 

2014 7 1 12 31 ̔ᵝԍ

֟ ῏ ҹ 68

ᾝ/ / ̕ᵝԍ ֤ ֟

῏ ҹ 42 ᾝ/ / ̕ᵝԍ҉

֟ ῏ ҹ 110 

ᾝ/ / ̕ᵝԍ ֟

῏ ҹ 41 ᾝ/ / Ȃ 

5,618.73 23.22% Ҍ  
2013-4-27

2014-5-30

201322 Ὲ

ȇ῏ԍ

├֜

҉ ↕Ҋ

῏ ֜

Ὲ Ȉ̕ 

201424 Ὲ

ȇ῏ԍ

├֜

҉ ↕Ҋ

῏ ֜

Ὲ Ȉ 

Ҭῐ  

ῒ Ὲ  

Ὲ Ԋ

ᴋ Ԋ

Ὲ

Ὲ  

Ⱶ 

Ҭῐ Ⱶ

Ὲ Ҋץ̂

ľҬῐ Ⱶ

Ὲ Ŀ̃ ῏

ᶫ Ⱶ 

≠ Ҭ ֲ ѿ

≠ ̕ Ҭ ֲ ≠

Ҍ ̆Ҭῐ ⱵῈ ↕ Ҍ ԍῒז

ҙⱵ≠ ῏

≠ט Ȃ 

5,100.88 1 1.10% Ҍ  2014-5-30

201424 Ὲ

ȇ῏ԍ

├֜

҉ ↕Ҋ

῏ ֜

Ὲ Ȉ 
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῏ ֜  ῏ ῏
῏ ֜

 
῏ ֜ ῤ  

῏ ֜

ᴇ ↕

῏ ֜ ᴇ  

ֲ̂ ̃ 

῏ ֜

̂҆ᾝ

ֲ ̃

֜

ᶛ(%)

῏ ֜
֜

ᴇ 

ֲ̂ ̃

ῤῈ  

 

ῤῈ  

 

 

Ὲ Ԋ

ᴋ Ԋ

Ὲ Ὲ

 

֟  

Ὲ ῏

֟ ȁ Ḥ

֟  

ץ ᴇ ҹᶭ ̆Ҍᵞԍ ҈ Ὲ

ӯ ֟ ᴇ ̆ғ

ΐᵣ֜ ’ȁ֜ ȁ֟

Ȃ 

40,539.74 0.50%
ᾫ

Ҍ  2014-1-21
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ҹ 8,200 ҆ᾝֲ ̂Ҍ ṿ ̃ȁ1,800 ҆ᾝֲ ̂Ҍ ṿ ̃̕ 

2014 10 23 Ὲ Έ Ԋ ԋ ԋ ᴪ Ὲ 2014 ῏ ᴆ ҉ ḱ ҹ

4,500 ҆ᾝֲ ̂Ҍ ṿ ̃̕ Ὲ 2014 ῏ ᴆ ֟ ᶫ Ⱶ ҉ ҹ 2,850 ҆ᾝֲ ̂Ҍ

ṿ ̃̕ 

2012 12 28 Ὲ ԓ Ԋᴪ ҈ ῇ ᴪ Ὲ ῏ Ҭῐ ҙ ҉ ҹ 5,080

҆ᾝֲ ̆ 2013 4 18 2015 4 17 ̕ 

2011 12 13 Ὲ ԓ Ԋᴪ ԋ ᴪ Ὲ ῏ Ҭῐ ҙ ҉ ҹ

1,140 ҆ᾝֲ ̆ 2012 1 1 2014 12 31 ̕ 

2013 4 26 Ὲ Έ Ԋᴪ ԋ ᴪ Ὲ 2013 7 1 2014 6 30 ῏ Ҭ

ῐ ῒ Ὲ Ⱶ ҉ ҹ 9,000 ҆ᾝֲ ̆Ҭῐ ῒ Ὲ 2013 7 1 2014 6

30 Ὲ ֟ ҉ ҹ 4,800 ҆ᾝֲ 2̕014 5 29 Ὲ Έ Ԋᴪ

ῇ ᴪ Ὲ 2014 7 1 2015 6 30 ῏ Ҭῐ ῒ Ὲ Ⱶ ҉

ҹ 9,000 ҆ᾝֲ ̆Ҭῐ ῒ Ὲ 2014 7 1 2015 6 30 Ὲ ֟

҉ ҹ 7,500 ҆ᾝֲ ̕ 

2014 5 29 Ὲ Έ Ԋᴪ ῇᴪ Ҭῐ ⱵῈ 2014 Ҭῐ ῒ Ὲ ᶫ

Ⱶ̆ ᵩ̂ ≠ ̃ҹ 5,400 ҆ᾝֲ ̕ 

2014 1 20 Ὲ Έ Ԋᴪ ᴪ Ὲ 2014 ῏ ֟ ȁ ֟

҉ ҹ 6 ַᾝֲ ̂Ҍ ṿ ̃̕  

҉ ῏ ֜ ’ ҉ Ȃ 

֜ ᴇ ҍ ᴇ ̂ ̃ Ҍ  

1̔ ҹ 2014 1 1 12 31 ᵩ̂ ≠ ̃̕ 

2̔Ҭῐ ⱵῈ 2014 Ҭῐ ῒ Ὲ ᶫ Ⱶ̆ғ ԍ ֽ ԍҬῐ ῒ Ὲ Ҭῐ ⱵῈ ̆

ⱵҌ ̕ 

3̔ ῏῏ ֜ Ԋ Ҭ ᴑҙᴪ ‰↕ └ Ⱶ Ȃ 

 

2ȁ ῤ Ὲ ֟ ȁ₮ ῏ ֜  

3ȁ ῤ Ὲ ῍ ῏ ֜  

ῤ̆ Ὲ ῍ ῏ ֜ ľ̂҂̃ Ὲ ῏ ֜ ’ĿȂ 
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4ȁ῏ ṽ ṽⱵ  

ῤ̆ Ὲ Ҍ ῏ ṽ ṽⱵ Ȃ 

5ȁῒז῏ ֜  

2014 10 23 Ὲ Έ Ԋᴪ ԋ ԋ ᴪ ԅ

῏Ҋץ ֜ Ԋ ̂ΐᵣ ’ Ὲ ԍ 2014 10 24 ȇ῏ԍ

├֜ ҉ ↕Ҋ ῏ ֜ Ὲ Ȉ̃̔ 

2015 Ὲ ֟ ȁ Ḥ֟ ҉

̂Ҍ ṿ ̃ҹֲ 10 ַᾝȂ 

2014 12 23 Ὲ Έ Ԋᴪ ԋ ҈ ᴪ ԅ

῏Ҋץ ֜ Ԋ ̂ΐᵣ ’ Ὲ ԍ 2014 12 24 ȇ῏ԍ

├֜ ҉ ↕Ҋ ῏ ֜ Ὲ Ȉ̃̔ 

̂1 2̃015-2017 Ὲ ᴆ Ⱶ ҉ ̂Ҍ

ṿ ̃№≢ҹֲ 6,000 ҆ᾝȁ6,700 ҆ᾝȁ7,500 ҆ᾝ̕ 

̂2̃2015-2017 Ὲ ᴆ ᴆ Ⱶ ҉

̂Ҍ ṿ ̃№≢ҹֲ 5,100 ҆ᾝȁ6,300 ҆ᾝȁ7,900 ҆ᾝ̕ 

̂3̃2015-2017 Ὲ ᴆ ֟ ᶫ Ⱶ

҉ ̂Ҍ ṿ ̃№≢ҹֲ 2,900 ҆ᾝȁ3,000 ҆ᾝȁ3,100 ҆ᾝ̕ 

̂4̃ Ҭῐ ᴆ ᴋῈ Ҭῐ ֟̆ ҉

ҹֲ 1,300 ҆ᾝ̆ 2015 1 1 2017 12 31 Ȃ 

 

̂ ̃ ῒ ’ 

1ȁ ῤ̆ Ὲ ғ ╠ץ ᵖ ⌠ ȁ ȁ

ῒזῈ ֟ ῒזῈ ȁ ȁ Ὲ ֟ Ԋ Ȃ 

 

2ȁ ḠԊ  

̂1̃ ῤ ḠԊ  

Aȁҹ ᵣ ᶫ Ḡ ’ 

ҹԅ ≠ ҍ ̆ Ὲ ҹ ᵣ̆ Ὲ ҍ Arelis 

Broadcast SAS̆ ֒ ѿ ̂Zambia Digital 

Migration Project Phase Ĩ Ҭ ᶫ ҹ 100 ҆ ֒ᾥ
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ᴪ ԋ ѿ ᴪ ‗ Ὲ Ȉ ȇ ḠԊ Ὲ Ȉ̆ԍ 2014 10 16

ȇ2014 ѿ ҳ қ ᴪ‗ Ὲ ȈȂ 

̆ Ὲ ҹҬῐ ᶫ 2,000 ҆ ᾝ Ḡ Ȃ

Ὲ ҹҬῐ ῏ 200 ҆ ᾝ Ḡ₱ ԍ 2015 1 Ȃ 

 

̂2̃ Ḡ ’ 

Ὲ Ḡ ’̂Ҍ Ὲ Ḡ̃ 

Ḡ  
Ḡ ῏ ῤ

Ὲ  
Ḡ  

̂ ̃

Ḡ

 
Ḡ Ḡ  

ҹ῏

Ḡ 

 

ḤῈ  

2007 4 19

200720 

5,000 ҆ᾝ

ֲ  

2006  

9 8  

5,000 ҆ᾝ

ֲ  

ᴋ

Ḡ 
12    

Zena 

Technologies & 

Telecommunica

tion Systems 

Co. WLL
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ᴋῈ 5 Ȉ ȇ

Ȉ

Ҋ ӈⱵ ӊ

Ҭ  

Ҭῐ ̂

̃ Ὲ 6 

2011 4 9

201112 

2011 7 9  

201130 

90,000 ҆ 

ᾝ 

2011  

7 8  

45,000 ҆

ᾝ 6 

ᴋ

Ḡ  

Ḡ

60 ҩ  

  

Ҭῐ

ᴋῈ 7 

2011 12 14

201152 

1,000 ҆ 

ᾝ 
Ҍ  - Ḡ  

⌠ Ҭῐ

ȇSMS ȈȇPATES

Ȉ Ҋ ӈⱵ

⌠ ӊ

ץ̂ ҹ‰̃ 

  

Ҭῐ

֒

ᴋῈ 8 

2013 9 13  

201362 

4,000 ҆ 

ᾝ 

2013  

10 23  

4,000 ҆

ᾝ 

ᴋ

Ḡ 

⌠ Ҭῐ

ȇ Ȉ

ȇ Ȉ

Ҋ ӈⱵ

ӊ  

  

Ҭῐ

֒

ᴋῈ 8 

2013 9 13  

201362 

1,500 ҆ 

ᾝ 

2013  

9 11  

1,500 ҆

ᾝ 

ᴋ

Ḡ 

⌠ 2017 3

5 Ҭῐ ȇ

Ȉ ȇ

Ȉ Ҋ

ӈⱵ ӊ Ҭ

 

  

Ҭῐ ̂

̃ Ὲ 9 

2014 3 27  

201413 

Ҍ 6 ַ

ᾝ Ҍ

40 ַᾝ

ֲ  

2014  

7 18  

45,000 ҆

ᾝ 

ᴋ

Ḡ  

Ҍ ԓ ̂ ṽⱵ

ӊ

̃ 

  

Ҭῐ ̂

̃ Ὲ 10 

2014 8 23  

201435 

20 ַᾝ 

ֲ  

2014  

12 30  

15ַᾝ 

ֲ  

ᴋ

Ḡ  

Ҍ ҈ ̂ қ

ᴪ‗ ӊ

̃ 

  

Ҭῐ

֒ ᴋ

Ὲ 11 

2014 9 24  

201440 

2,000 ҆ 

ᾝ 

2014  

11 27  

2,000 ҆

ᾝ 

ᴋ

Ḡ 

ȇUM Ȉ

Ҭῐ

ȇUM

Ȉ Ҋ ӈⱵ

ӊ  

  

Ҭῐ

֒ ᴋ

Ὲ 11 

2014 9 24  

201440 

200 ҆ 

ᾝ 
Ҍ  - 

ᴋ

Ḡ 

Ḡ₱ ΐӊ

̆ Ҍ

҈  

  

ῤ Ὲ Ḡ

̂B1̃ 
613,641.10 ҆ᾝֲ  

ῤ Ὲ Ḡ

̂B2̃ 
441,423.4

44 ,641.10 ҆ᾝֲ
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1  ̔ Έ Ԋᴪ ԋ ᴪ ̆ Ὲ ҹ ף Ὲ Zena Technologies & 

Telecommunication Systems Co. WLL ₮ΐ ҹ82҆ Ḡ₱̆҉ Ḡ₱

ԍ2014 1 ΐȂ 

 

2  ̔ Έ Ԋᴪ ԓ ᴪ ̆ Ὲ ҹ Ὲ ҍ Arelis Broadcast SAS



Ҭῐ ᴍ Ὲ ԋǹѿ ῃ  

71 

҉ ḠԊ Ὲ Έ Ԋᴪ ԋ ᴪ ̆ Ҭῐ ֟ ṽ 70%̆

҉ ḠԊ ֜ Ὲ 2014 ѿ ҳ қ ᴪ ȂҬῐ ԍ2014 12 ҍҬ

ᴶ ԅѿ 15ַᾝֲ ̆ ̆ Ὲ ҍҬ ᴶ ԅḠ ̆ҹҬ

ῐ ᶫҌ 15ַᾝֲ ᴋḠ ḠȂ 

 

11̔ 

Έ Ԋᴪ ԋ ѿ ᴪ ̆ Ὲ ҹῃ Ὲ Ҭῐ ֒ ᴋῈ

Ҋץ̂ ľҬῐ Ŀ̃ ᶫ2,000҆ ᾝ Ḡ ῏ ΐ200҆ ᾝ

Ḡ₱Ȃ Ҭῐ ֟ ṽ 70%̆҉ ḠԊ ֜ Ὲ 2014 ѿ ҳ қ ᴪ

Ȃ ̆ Ὲ ҹҬῐ ᶫ2,000҆ ᾝ Ḡ Ȃ Ὲ ҹҬ

ῐ ῏ 200҆ ᾝ Ḡ₱ ԍ2015 1 Ȃ 

 

12̔ 

Ḡ ץ Ὲ 2014 12 31 ̆ῒҬ ᾝᾫֲ 1:6.2005ץ ̆ ᾝᾫ

ֲ 1:7.5342ץ ̆ ᾫֲ 1:21.2077ץ ̆ ֒ᾥ ᾫֲ  :1ץ
0.9768 Ȃ 

 

13̔ 

Ὲ ḠԊ ̆ ֜ Ԋᴪ ̆ Ԋᴪῃᵣ ҈№ӊԋ

̕ ḠԊ ֜ қ ᴪ ‰̆↕ Ԋᴪ ̆ ֜ қ ᴪ

Ȃ 

 

3ȁ Ὲ Ԋ ȁ ᾢ ȁ ӂ ᾢ ȁ ᾢ

ᾢ Ὲ ҍ῏ ץ Ὲ ḠԊ ᵬ Ҋ

Ғ ̔ 

̂1̃ 2014 12 31 Ὲ̆ ҍ қ ῒז῏ ӊ

ҹ ҹ Ҍ̆ Ὲ қ ῒז῏ Ὲ

ҹ̆ Ὲ қ ≠ ȂῈ Ԋ Ҭ ᴪ ̆

ԅȇ῏ԍ ҉ Ὲ ҍ῏ ҉ Ὲ Ḡ

Ȉ̂ [2003]56 ̃̆ ҹῈ ԅ ῏ ̆

ҍ Ԋ Ȃ 

̂2̃ 2014 12 31 Ὲ̆ Ḡᵩ 777,287.78 ҆ᾝֲ ̆

Ὲ 2014 12 31 ԍ Ὲ қ 31.24%Ȃ2014

ῤ Ḡ̂ Ҍ Ὲ Ḡ̃ 18,566.71 ҆ᾝֲ ̆

2014 Ḡ̂ Ҍ Ὲ Ḡ̃φ 22,739.03

҆ᾝֲ ̕2014 ῤ Ὲ Ḡ 441,423.50 ҆

ᾝֲ ̆2014 Ὲ Ḡᵩ 754,548.75 ҆ᾝֲ

Ȃ῏ԍῈ ḠԊ ’̆ ľ2ȁ ḠԊ

ĿȂῈ 2014 Ҭ Ḡ ’ ̆Ὲ ᴋᵥ Ḡץ

῏ Ḡ ҹȂ 

̂3 Ὲ̃ ȇ῏ԍ ҉ Ὲ Ḡ ҹ Ȉ̂ [2005]120 ȁ̃

ȇ ├֜ ҉ ↕Ȉ ȇ ֜ Ὲ ├҉ ↕Ȉ
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῏ ̆ ȇῈ ȈҬ ԅ Ԋᴪȁ қ ᴪ ḠԊ

̆ └ ԅȇҬῐ ᴍ Ὲ ḠԊ Ⱳ Ȉ̆ ԅ
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Ὲ қҬῐ ҍ Ὲ ԍ 2004 11 19 ԅȇ ᾧ ҙ

Ԉ Ȉ̆Ҭῐ Ὲ ̆Ҭῐ Ҍᴪ̆ ᾧῒᴋᵥῒזҊ

ᴑҙ̆ץᴋᵥ ̂ ᵖҌ ȁ ᵬ ץ

ῒזῈ ᴑҙ ῒז ̆p Ҭῐ Ԋ׆̃ ҍᴋᵥ

Ὲ ҙⱵ ԈӊҙⱵ̕ Ҭῐ / ῒᴋᵥҊ ᴑҙ ᴋᵥ

Ṝץᴋᵥ ҍ ᴋᵥ ԈҙⱵ ҙⱵ ꜚ̆Ҭῐ /

Ḇ ῒ ῏Ҋ ᴑҙ ԈҙⱵ ҍȁ Ȃ 

Ҭῐ ԍ 2007 12 10 ̔ ⅞ ├֜ ₮

Ὲ ̆ ԍ ѿ ⁞ Έҩ ῤ⁞ ҉ץ5% ̆Ҭ

ῐ ԍ ѿ ⁞ ╠ңҩ֜ ῤ Ὲ ₮ Ὲ Ȃ 

 

2ȁῈ ֟ ≠ ̆ғ ׅ ≠ ̆Ὲ ֟

⌠ ≠ ῒ Ạ₮  

Ǵ   √ Ҍ  

 

̂ ԋ̃ Ὲ ᴋ / ’ 

ᴪ ԊⱵ ̂ ᴩ̃̂ Ҋץ ľ Ŀ̃ ᴪ

ԊⱵ Ҋץ̂ ľ Ŀ̃ №≢ҹ Ὲ ӊ ῤ Ȃ 

2005 ҹ Ὲ ῤ ̆ 2004 ѿ

ҹ Ὲ Ȃ Ύᴪ ҹ ᾢ ị ̆

ᾢ ҹῈ ᶫ Ⱶ 6 ׂ̆ ԓ ᵬҹ Ύᴪ ị̆

ҹ Ὲ ᶫ Ⱶ 7 ׂ̆ ҈ ᵬҹ Ύᴪ Ȃ 

2014 ῤ Ⱶ ῍̆ט ט

Ⱶ 585 ҆ᾝֲ Ȃ 

2014 3 26 ̆ Ὲ Έ Ԋᴪ Έ ᴪ ᴋ

ᴋ Ὲ 2014 ῤ Ȃ Ὲ ט 2014 ῤ

82.4 ҆ᾝֲ Ȃ 

2014 ̆ ̂Ҭ ̃ᴑҙ Ὲ №Ὲ Ҋץ̂ ľ

Ŀ̃ ҹ Ὲ Ὲ Ὲ Ҭῐ ᴆ ᴋῈ ᶫ Ⱶ

Ⱶ̆ Ⱶ ҹ 94.45 ҆ᾝֲ ̕ ҹ Ὲ Ὲ Ҭῐ
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̂ ̃ Ὲ ᶫ Ⱶ Ⱶ Ⱶ̆ Ⱶ ҹ 18.95 ҆ ̕

ҹ Ὲ ᶫ 2014 Ⱶ̆ Ⱶ ҹ 14 ҆ᾝֲ

Ȃ ҉ ҈ ̆ ȁ ᶫῒז

ⱵȂ 

   

2014  585҆ᾝֲ  
̂ ῤ̃ 

̂ ̃ 

2014 ῤ  82.4҆ᾝֲ   

2014 Ⱶ Ⱶ  94.45҆ᾝֲ  

2014 Ⱶ Ⱶ Ⱶ  18.95҆   

2014 Ⱶ  14҆ᾝֲ   

 

̂ ҈̃ ῤ̆ Ὲ ῒ Ԋȁ Ԋȁ ֲ ȁ ҉ץ5% ᴍ

қҌ ῏ ȁ ῏ └ ȁ

῏ ⅝Ԋ ᴋȁ Ҭ ᴪ ȁ

῀ȁ ҹҌ ֲ ȁ ῒז ץ̆ ├֜ Ὲ

Ȃ 

 

̂ ̃ Ԋȁ Ԋȁ ֲ ȁ ҉ץ5% қ ӯ Ὲ

ғῈ ’ 

Ǵ   √ Ҍ  

 

̂ ԓ̃ ҳ Ả҉ ҉ ’ 

Ǵ   √ Ҍ  

 

̂ Έ̃ῒז Ԋ  

ῤ̆ ҉ Ԋ ץ ̆ Ὲ ῒז ԍȇ ├ Ȉ Έ ҂ ȁ
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̂ԋ̃ ῤ ᴍ ꜚ ’ 

ᵝ̔  

 

ᴆ 

қ  

ԍ 2013

12 31

 

ῤ

 

ῤ 

ⱴ  

 

 

 
 

 

 

1 ᶿҹ  973,103 - - 973,103  1 

2  595,936 37,499 - 558,437  1 

3 ѿ  474,624 - - 474,624  1 

4 ḍ 420,709 - - 420,709  1 

5  307,882 - 105,000 412,882  1 

6  421,874 59,999 - 361,875  1 

7 Ԑ 361,844 - - 361,844  1 

8  328,065 - - 328,065  1 

9  425,700 105,000 - 320,700  1 

10  391,051 75,000 - 316,051  1 

11 ῒ1  2,242,288 48,750 331,389 2,524,927 זȁ 2 

  7,225,715 608,887 153,750 6,770,578 - - 
 

1  ̔ ῤ ῏ ̆ Ԋȁ Ԋ ֲ ├֜ ₮ ᴍ 25%̆

Ԋȁ Ԋ ֲ ᴆ ᴍ 25%̔ 1̔  
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̂ ̃ қ └ֲ ’ 

1ȁ Ὲ қ ╠ қȁ╠ ᴆ қ ’ 
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ԍѿ ꜚֲȂ 

╠ 10 қ ҍ

├ҙⱵ

қ ’ ̂

̃ 

Ҍ  

1̔ ῤ̆ Ὲ ѿ ֲ ҍ Ԋ Ȃ 
2̔ Ὲ ҉ץ 5% ᴍ қĺĺҬῐ ̆ Ὲ 30.78% ᴍ̆ҹ Ὲ қ̆Ҭῐ

ῤ ꜚ ’ Ҋ̔ 

қ  ῤ /⁞ 
ᴍ ̂ ̃ ᴍ ̂ ̃ ᴍ ≢ ᴆ ᴍ

̂ ̃ 
ᴆ ᴍ

̂ ̃ 

‟  
ᴍ ̂ ̃

Ҭῐ  0 1,058,191,944 A  0 1,058,191,944  

 

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜  

Ǵ   √  

 

Ὲ ᴨᾢ  

 

2ȁ Ὲ қ ’ 

ῤ̆ Ὲ қ ̆ ’ Ҋ̔ 

Ὲ қ ̔Ҭῐ  

ף ֲ̔ ᴯ  

̔1993 4 29  

ף ̔19222451-8 

Ύ ̔10,000 ҆ᾝֲ  

̔ ֟ ֜ ȁ ῒ ᴆ̆ ֟ ̕ ₮ ҙⱵ(

727 Ⱳ )̕ ȁ ȁ ȁ Ⱶ̆

Ḡ ̕ ֟ ̕ ֟└ ̕

└ └ ̕ ȁ ῏ Ⱶ

Ȃ 

̆Ҭῐ 2014 ᵬ Ҋҹץ̆

̔2014 ̆Ҭῐ ҙ ῀ 3.56 ַᾝֲ ̆‪≠ 0.22 ַᾝֲ

̆ ꜚ֟ ‪ -0.31 ַᾝֲ ̕ 2014 12 31

̆Ҭῐ ֟ 64.87 ַᾝֲ ̆ ṽ 12.06 ַᾝֲ Ȃ ̆Ҭ
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ῐ ᵟҬ Һ ץ̆ ᾝ ץ̆ Ⱶ⇔ ҹ ̆

⇔ Ὲ Ȃ 

ῤ̆Ҭῐ ῒז ῤ ҉ Ὲ Ȃ 

 

3ȁ Ὲ қ қ̂ └ֲ̃ ’ 

Ὲ қҬῐ ȁ ȁҬῐ ᾢ ҈ қ

̆ῒ№≢ Ҭῐ 34%ȁ17% 49% ȂҬῐ Ԋ9 ̆ῒҬ

3 ̆ 2 ̆Ҭῐ ᾢ 4 ̆№≢ Ҭῐ Ԋ

ᴪ 33.33%ȁ22.22% 44.45%Ȃ ̆ ᶛ҉ Ὲ ҉̆

Ҭῐ ᴋᵥ қ └ Ὲ Ⱶ ‗ ̆ Ὲ Ҍ

└ֲ Ҍ̆ └ֲ Ḥ ῒז ֟ └ Ὲ ’Ȃ ҈

ҩ қ ’ Ҋ̔ 

Ҭ ̆ ԍ Ԋҙ ᵝ̆

ԍ1965 ̆ ף ֲҹ қ ̆ Ⱳ 19,853҆ᾝֲ ̆ ף

ҹH0420141-XȂ ῤ ѿ ᵣ ȁ ȁ ֟

ԍѿᵣ ԑ Ғҙ Ȃ 

( ) Ὲ ̆ ԍ ᴑҙ̆ ԍ
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ῇȁ Ԋȁ Ԋ ֲ ’ 

̂ѿ̃ Ὲ Ԋȁ Ԋ ֲ  

1ȁ Ԋ  

ᶿҹ ̆ ̆1941 ₮ Ȃ Ὲ Ԋ Ὶ ԊȂ1984 ╠̆ᴋ ԍ

691 ̆ᴋ ̕1984 Ҋ ⇔ Ҭῐ ᵣ Ὲ ̆ᴋ

̕ 1997 10 2004 2 ᴋ Ὲ ̕2004 2 ׂᴋ

Ὲ Ԋ Ὶ ԊȂᶿᾢ ү Ḥ ҙ ᴑҙ

Ȃ 

 

̆ 1̆961 ₮ Ȃ Ὲ ◐ Ԋ Ὶ ԊȂ ᾢ 1982 ҙԍ

Ғҙ ΐ̆ Ȃ ᾢ 1982 1989 ᴋ

ԍ ѿ ̕1989 1996 ᴋ ԍҬ ӏ₣ Ὲ ѿ ̕

1996 2011 ᴋҬ ӏ₣ Ὲ Ԋȁ◐ ȁ ̆ῒ ᾢ

Ὶᴋӏ₣ ᴍ Ὲ ̂◐ Ԋ ̃ȁ Ԋ 2̕012 11 ׂῚᴋ

Ҭ ӏ₣ Ὲ Ԋ 2̕011 11 ׂᴋҬ Ὲ ◐

̕2012 3 ׂᴋҬ Ὲ ̂ѿ ֜

Ὲ ҉ Ὲ ̃ Ԋ Ԋ Һ ̕2012 4 ׂᴋ Ὲ ◐ Ԋ

Ὶ ԊȂ ᾢ ү Ȃ 

 

ᴯ ̆ ̆1956 ₮ Ȃ Ὲ ◐ Ԋ Ὶ ԊȂ ᾢ 1982 ҙ

ԍ ΐ̆ Ȃ ᾢ 2001 2003 ᴋ ֤

̕2003 ׂᴋ ҙ Ὲ ̕2003

2014 1 ᴋ ̂ ̃ Ὲ Ԋ 2̕0ʏ ̕ 2 ̂ ̂ Ὲ 2 0 1

̂ ɋ Ὶ

 50<005c
[<0014< ᴯ ̆ ̆ 1 9 5 6 ₮ Ȃ Ὲ ◐ я 1 9 / ҙ
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ᴋ̕1993 1997 ᴋҬῐ ◐ ̕1997 2010 3 ᴋ Ὲ

◐ ȁ ◐ ̆ № ȁ ȁ ҙⱵ ҩ ̕

1997 11
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ԊȂ ᾢ Ὶᴋ ҙ ᴍ Ὲ ̂ѿ

├֜ ҉ Ὲ ̃ȁ Ḥ ᴍ Ὲ ̂ѿ ├֜

҉ Ὲ ̃ ⇔ Ὲ ̂ѿ ֜ Ὲ ҉

Ὲ ̃ ԊȂ ᾢ ᴑҙ Ғҙ ץ ү

Ȃ 

 

ӂ ̆ 1̆957 ₮ ̆ Ὲ ԊȂ ᾢ 2007 ҙԍ

̆ ᵝ̆ΐ ̆ Ҭ Ȃ

ᾢ ҉ ֜ ᴋ Һᴋȁ ֟ Ҭ Һᴋ 2̕001

ׂᴋ҉ ԊⱵ ᴩֲ̆ ̕2009 7 ׂᴋ Ὲ

ԊȂ ᾢ Ὶᴋ҉ ᴍ Ὲ ̂ѿ ҉ ├֜

֜ Ὲ ҉ Ὲ ̃ȁ҉ ᴍ Ὲ ̂ѿ

├֜ ҉ Ὲ ̃ȁ҉ ⱬ ᴍ Ὲ ̂ѿ

├֜ ҉ Ὲ ̃ȁ҉ ֜ ᴍ Ὲ ̂ѿ ҉ ├֜

҉ Ὲ ̃ ԊȂ ᾢ Ғҙ ץ ү

Ȃ 

 

̆ 1̆944 ₮ ̆ Ὲ ԊȂ ᾢ 1987 ҙԍқ

Ḥҍ Ғҙ̆ ᵝ̆ΐ Ȃ ᾢ 1982 8

ׂ ֤֜ ᵬ̆ ᴋ Һᴋȁ◐ ̕ ҹ ֤֜

ᴪҺᴋ ȁ ̕2010 3 ׂᴋ Ὲ ԊȂ ᾢ

Ḥ Ғҙ ץ ү Ȃ 

 

̆ ̆1970 ₮ ̆ Ὲ ԊȂ ᾢ 1993 ҙԍ

J.L.Kellogg ̆ Ғҙ ᵝȂ ᾢ Һ

ᵣȇׂ Ȉ(USA Today) ҹῃ ₮ ҙ ӊѿȂ ᾢ 1993 8

2008 7 Ὲ ᴋ ̆ ᴋῃ Ԋȁ҉ №Ὲ Ԋ

̆ 80 ҉ ᵝҬ ῃ ᴩֲ̆Һ Ⱶ

Ḥȁ ҙ ̕ ᾢ 2008 8 ₮ᴋ ᶀ תּ

(Apax Partners)ῃ ᴩֲῚ Ҭ ̆2013 1 ᴋῃ ᴩ
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ֲ(Equity Partner) Ὶᴋ Ҭ ̆ ᶀ Ҭ ȁ ȁ

қ ֒ ҙⱵ̕ ᾢ 2013 6 ׂᴋ Ὲ

ԊȂ ᾢ ֒ ľ Ŀ Ȃ ᾢ ҍ

ү Ȃ 

 

2
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ԍ ֤ ᾣ ̆ ᵝȂ ᾢ 1998 7 ⱴ῀ Ὲ ̆ΐ

Ύᴪ ȁ Ύ Ⱶ Ȃ 

 

̆ ̆1962 ₮ ̆ Ὲ Ԋ̆ ᴋ Ὲ ῤ Ȃ

ԍ 1988 7 ҙԍ ̆ ᵝ̆1992

Ȃ 1989 1993 ᴋ ԍ Ҭῐ ᵣ Ὲ 1̕993

1997 ᴋ ԍ Ὲ қҬῐ ̆ ᴋ Ὲ Ⱶ ᴪ ӥȁ

Ⱳ◐Һᴋ ̕1997 ׂᴋ ԍ Ὲ ̆ ᴋ Ȃ 

 

̆ ̆1955 ₮ ̆ Ὲ ԊȂ ᾢ ԍ1982 2 ҙԍ

ᵣҒҙ̆ ᵝ̆ΐ Ȃ1993 3 1996 8

ᴋ Ҭῐ ᾢ Ὲ Ⱶ◐ ̕1996 9 1997 10 ᴋ

Ҭῐ Ὲ қ ̕1997 11 2000 2

ᴋ Ὲ қ ȁ ҂ Ⱶ 2̕000 3 2008 3 ᴋ

Ҭῐ Ḡ ᴋῈ ̕2013 3 ׂᴋ Ὲ Ԋ̆

ᴋ Ὲ қҬῐ ꜛ ȁ ᴪҺ Ȃ 

 

4ȁ ֲ  
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̆ ̆1969 ₮ ̆ 2005 ѿ ᴋ Ὲ ◐ ̆

Ὲ Ⱶ ᵬȂ ᾢ ԍ 1991 ҙԍ ҙ

ת Ғҙ̆ ᵝ̕ԍ 2006 ҙԍ ̆

ᵝȂ ᾢ ԍ 1996 ⱴ῀ Ὲ қҬῐ ̕1997 2002 ᴋ

Ὲ ⱲԊ ȁ ̕2002 2005 ᴋ Ὲ ◐

Ὶ ԋ Ԋҙ ̕2005 ᴋ Ὲ ◐ ᾢ Ὲ

ҍ ᵣ ȁ ᵣ ȁ֟ ᵣ ȁ ᵣ ᵬȂ ᾢ

Ḥ ҙ׆ҙ 17 Ȃ 

 

̆ 1̆963 ₮ ̆ 2007 ѿ ᴋ Ὲ ◐ ̆ Ὲ

ᵬȂ ᾢ ԍ1988 ҙԍ Ḥҍ Ғ

ҙ̆ ᵝȂ ᾢ 1998 2007 Ὲ ᵣ ᵬ 2̕008

2012 Ὲ ֲԊ ᵣ ᵬ̕2012 9 Ὲ

ᵬȂ ᾢ Ḥ ҙ׆ҙ 26 Ȃ 

 

̆ ̆1968 ₮ ̆ 2008 3 ѿ ᴋ Ὲ ◐ Ȃ ᾢ

ԍ 1992 ҙԍ ҙ ꜚ Ғҙ̆ ᵝ̕ԍ

2006 ҙԍ ̆ ᵝȂ ᾢ ԍ 1996 ⱴ῀Ҭῐ ̕

1997 2008 ᴋ Ὲ ⱲԊ ȁⱲԊ ȁ ȁԊҙ

◐ ץ ◐ Ȃ ᾢ Ḥ ҙ׆ҙ 17

Ȃ 

 

̆ ̆1973 ₮ ̆ 2014 1 ᴋ Ὲ ◐ ̆ Ὲ

Ԋҙ ᵬȂ ᾢ ԍ1996 ҙԍ ף Ғҙ̆

ᵝ̕ԍ2007 EMBA ᵝȂ ᾢ ԍ1996 ⱴ῀Ҭῐ ̕

1997 2006 ᴋ Ὲ ȁ ꜛ ȁ ⱲԊ ȁ

ⱲԊ ȁ ԋ Ԋҙ ◐ ȁ◐ 2̕006 ᴋ Ὲ

◐ Ὲ ҈ Ԋҙ ̕2014 1 ᴋ Ὲ ◐

Ὲ Ԋҙ ᵬȂ ᾢ Ḥ ҙ׆ҙ 16

Ȃ 
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ᾢ ̆ ̆1966 ₮ ̆ 2014 1 ᴋ Ὲ ◐ ̆ Ὲ

ȁ ֟ ᵬ ῚᴋCTOȂ ᾢ ԍ1997 ҙԍ

ҙ Ḥҍ Ғҙ̆ ᵝȂ ᾢ ԍ1998 ⱴ῀ Ὲ

ԊCDMA֟׆ ᵬ 1̕998 2003 ᴋ ȁ ȁ

֟ 2̕004 ᴋ Ὲ ◐ CDMAԊҙ ȁ

ᵬ̕2014 1 ᴋ Ὲ ◐ Ὲ ᵬȂ ᾢ

Ḥ ҙ׆ҙ 23 Ȃ 

 

̆ 1̆958 ₮ ̆ 2002 ѿ ᴋ Ὲ ◐ ̆ Ὲ

֟ ֟ ᵬȂ ԍ1989 ҙԍ ֤

̂ ҹľ ֤ Ŀ̃ Ḥҍ Ғҙ̕ԍ1995 ҙԍ

ҍ Ғҙ̆ ᵝ ΐ̕ Ȃ

1989 1992 Ҭῐ ᵣ Ὲ ᴋ Һᴋ̕1995

1998 AT&T
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ḍ̆ ̆1973 ₮ ̆ 2004 ѿ ᴋ Ὲ ◐ ̆

Ὲ ֟ ᵬȂ ᾢ ԍ 1998 ҙԍ Ғҙ̆

ᵝȂ ᾢ ԍ 1998 ⱴ῀ Ὲ ̕1998 2003 ᴋ Ὲ

Ԋҙ ȁ ֤ ̕2004 ᴋ Ὲ ◐

Ὲ Ԋҙ ȁ ᵣ Ⱶ ᵬȂ ᾢ Ḥ ҙ

ҙ׆ 16 Ȃ 

 

̆ 1̆966 ₮ ̆ 2001 ѿ ᴋ Ὲ ◐ ̆ Ὲ

ᶫ ῏ ᵬȂ ᾢ ԍ1988 ҙԍ҉ ֜ Ғҙ̆

ᵝ ԍ̕2007 ҙԍ ĺ҉ ֜ Ғҙ̆

ᵝ̂DBÃȂ ᾢ ԍ1994 ⱴ῀ Ὲ

қҬῐ ̆ ҍ Ὲ ҩ҆ ֜ ȁ ꜚ ȁ

ᵬ 1̕997 2001 ᴋ Ὲ Ҭ Һᴋȁ ꜚԊҙ

ȁ ҈ Ԋҙ ◐ 2̕001 ᴋ Ὲ ◐

̆ ᾢ Ὲ ꜚԊҙ ̂ ꜚ Ḥ ֟ ̃ȁ ԓ

Ԋҙ ̂ ̃ȁ ȁ Ҭ

ᶫ ᵬȂ ᾢ Ḥ ҙ׆ҙ 22 ᴑҙ

Ҭ Ȃ 

 

Ԑ̆ ̆1972 ₮ ̆ 2009 ѿ ᴋ Ὲ ◐ ̆

Ὲ Ԑ IT ֟ ᵬȂ ᾢ ԍ 1998 ҙԍ Ḥ

ҍ Ғҙ̆ ᵝȂ ᾢ ԍ 1998 ⱴ῀ Ὲ Ԋ׆ CDMA

֟ ᵬ̕2000 2008 ᴋ CDMA ᴆ ȁCDMA

Ԋҙ ҩ֟ ȁWCDMA ֟ 2̕009 2012

ᴋ Ὲ Ԋҙ 2̕013 ᴋ Ὲ Ԑ IT ֟

Ȃ ᾢ Ḥ ҙ׆ҙ 15 Ȃ 

 

ᴋ´̆ ̆1969 ₮ ̆ 2009 ѿ ᴋ Ὲ ◐ ̆

Ὲ ѿ Ԋҙ ᵬȂ ᾢ ԍ 1990 ҙԍқ ꜚ └Ғҙ̆

ᵝȂ ᾢ ԍ 1992 ⱴ῀ Ҭῐ ᵣ Ὲ ̕2000
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ȁ ֟ ᵣ ̕2013 ᴋ Ὲ ԓ

Ԋҙ Ȃ ᾢ Ḥ ҙ׆ҙ 18 Ȃ 

 

̆ ̆1973 ₮ ̆ 2014 1 ᴋ Ὲ ◐ ̆

Ὲ ҈ Ԋҙ ᵬȂ ᾢ ԍ 1993 ҙԍ ҍ

Ғҙ̆ ᵝ̕ԍ 1998 ҙԍ Ғҙ̆

ᵝ̕ԍ 2004 ҙԍқ ҍ Ғҙ̆ ᵝȂ

ᾢ ԍ 2001 ⱴ῀ Ὲ ̆2002 2006 ᴋ Ὲ ⱲԊ ȁ

ⱲԊ ̕2006 2014 ᴋ Ὲ ҈ Ԋҙ ◐ ̕2014

ᴋ Ὲ ҈ Ԋҙ Ȃ ᾢ Ḥ ҙ׆ҙ

11 Ȃ 

 

–ẫ ̆ Ὲ Ԋᴪ ӥ/Ὲ ӥȂ ľ Ԋᴪ ӥΡῈ ӥ Ŀ

ѿ Ȃ 
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̂ԋ̃ Ὲ Ԋȁ Ԋ ֲ Ὲ ꜚ ’ ’ 

̆ Ὲ Ԋȁ Ԋ ֲ Ὲ Ҭ ӊ ’ Ҋ̔ 

 Ⱶ ᴋ

≢

ᴋ

 

ᴋ

 

∆  



Ҭῐ ᴍ Ὲ ԋǹѿ ῃ  

93 

 Ⱶ ᴋ

≢

ᴋ

 

ᴋ

 

∆  
A
̂ ̃ 

 
ⱴ 
ᴍ 
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 Ⱶ ᴋ

≢

ᴋ
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1  ̔ ȇ҉ Ὲ Ԋȁ Ԋ ֲ Ὲ ᴍ ῒ ꜚ ↕Ȉ ⁞

ᴍȂ 
2  ̔ 2014 1 20 Ὲ Έ Ԋᴪ ᴪ Ὲ ҌῬ ᴋᵥ ᾢ ҹ Ὲ

◐ ̕ ᴋ ᾢ ȁ ᾢ ᾢ ҹ Ὲ ◐ ̆ ᾧ ῒ Ὲ

◐ Ⱶ̕ ᴋ ᾢ ȁ ᾢ ҹ Ὲ ◐ Ȃ 
3  ̔ Ὲ Ԋȁ Ԋ ֲ ԍ ῤ Ὲ Ҭӊ H ᴍȂ 

 

Ԋȁ Ԋ ֲ ῤ ԇ ꞉ ’ 

Ǵ   √ Ҍ  

 

ῤ Ὲ Ԋ ֲ ꜚ̆ Ὲ

Ԋ ֲ ΐᵣ ’ ľ Ԋ ӊ̂ԓ̃ Ὲ

꞉ ⅞ ’ ĿȂ Ὲ Ԋ Ὲ Ȃ 

 

̂҈̃ Ὲ Ԋȁ Ԋ ֲ қ ᵝ ᴋ ’ 

 қ ᵝ  
қ ᵝ 

ᴋ Ⱶ 
ᴋ  ᴋ  

қ ᵝ

 
ᴯ 1 Ҭῐ  Ԋ  2013 5  2016 5   

̂ ̃

Ὲ  

Ԋȁ  2003 2  2014 1   
Ԋ ȁᾴ ӥ 2014 1  2014 9   

 2014 10  ᴋ  
2 Ҭῐ  Ԋ 2013 5  2014 11  
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ҍ ᴪ ֲ ̆

ֲ ̆ Ԋᴪ Ȃ 

Ὲ ᶭ ҉ ‗̆ Ԋȁ Ԋ ֲ  Ȃט

 

̂Έ̃ ῤ Ὲ Ԋȁ Ԋ ֲ ’ 



Ҭῐ ᴍ Ὲ ԋǹѿ ῃ  

99 

 
 

2ȁ № Ҋ̔ 

≢ ֲ̂̃ ֲ ᶛ 

 416 0.5%

 20,620 27.3%

 31,071 41.1%

ῒ23,502 ז 31.1%

 75,609 100.0%

 

 

3ȁ ᵣ  

ӊ ȁ ȁ Ȃ ֣ץ Ḡ

ȁ ȁ ᴡ ῒז ≠Ȃ ̆ᶭ Ҭ ῏ ̆ ҍ ῏

ᴪḠ ⅞̆ ⅞̆ ѿ ᶛ

ᴪḠ Ȃ 
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῀ ȁҙⱵ ȁ ȁ

Ȃ ῀ ̆ ᵝҌ ⌠ѿ

ῙȂ ԍ ̆ ᵝᴋ ‰̆ ⱬ ᵀ ҩ

ֲ ҙ ⅞ Һ ӟ̆ ⱴ Ҭ Ȃ ԍᴑҙ ̆

ᶫ ȁ ӟȁ ꜚ ӟ Ȃ ԍ ᴋ ̆

ҹῒ ӥ ̆ Ῑ ӥ Ȃ 
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ӜȁῈ  

ѿȁῈ ’ 

Ὲ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉ Ҭ ᴪ

῏ ̆Ҍ Ὲ └ ᵣ ̆ Ὲ ᵬ̆ᴨ

ῤ └ᵣ Ȃ 

ῤ̆ Ὲ Ҭ ȁҬ ᴪ ԓ ȇ῏ԍ

ᴑҙῤ └ Ȉȁ ȇ῏ԍẠ ҉ Ὲ

ῤ └ ῏ ᵬ Ȉ ȇ῏ԍ ѿ Ạ ҉ Ὲ ῤ

῏ ᵬ Ȉ ̆└ ԅȇ῏ԍῤ ԋ ѿ҈ ᵬ

ԋ ѿ ᵬ ⅞Ȉ̆ Ὲ Έ Ԋᴪ ᴪ ҂ ᴪ

Έ Ԋᴪ Έ ᴪ Ȃ 

̆ Ὲ ’ Ҭ ᴪ ῏҉ Ὲ

ᴆ ̆ Ὲ ⌠ ῏ ᴆȂ 

̂ѿ̃῏ԍ қҍ қ ᴪ̔ Ὲ Ḡ қᾟ№ ᶏ ≠ȁ

֣ ᵝ Ὲ ̆ ≢ ᶏҬ қ֣ ᵝȂ қ ᴪ ȁ

╠ Ҋ̆ ԇ ҩ ᾟ№ ᶏ̆ӊ ҹ Ԋᴪ

ҍ қ Ȃ Ὲ ḱ ȇ҉ Ὲ қ ᴪ ↕Ȉ̆ ⱴ

ҹ̆ қ ⱴ қ ᴪ ᶫḂ≠̆ қ ᴪ‗ Ὲ Ҭ Ҭ

қ ᾟ̆№ Ҭ қ Ȃ қ ᵬ ῤ

қ ҍ Ὲ ̆֞ Ḥ ֜ ῏ ԑꜚ

ҍ Ὲ Ȃ Ὲ Ὲ ľ Ḡ ᴰĿҒ ̆

ȁ ҍ Ḡ ῏ Ȃ 

̂ԋ̃῏ԍ қҍ҉ Ὲ ̔ Ὲ қҹҬῐ Ȃ Ὲ

қҤ ᶭ ᶏ₮ ֲ ≠̆ Ὲ ῒז қ ̆ Ὲ

Ԋȁ ԊṜ ֲ Ҥ ῏ ȇῈ Ȉ ᴆ

Ȃ Ὲ қҍ Ὲ ֲ ȁ ֟ȁ ⱵȁҙⱵȁ ̆

̆ ᴋ Ȃ Ὲ қ қ ᴪ

Ὲ ‗ ꜚȂ 
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̂҈̃῏ԍ Ԋ Ԋᴪ̔ Ὲ Ҥ ȇῈ Ȉ ᴆ

Ԋ̆Ḡ ԅ Ԋ Ὲ ȁῈ ȁῈ ȁ ̆ҹᾟ№ Ҭ қ

̆ Ὲ └ ԊȂ Ὲ Ԋᴪΐ Ғҙ ץ̆

Ὲ ᶃ≠ ҹ╠ ̆ Ḥ ԊȂ Ὲ └ ȇ Ԋᴪ Ԋ ↕Ȉ̆ Ԋᴪ

ȁ Ҥ ȇῈ Ȉ ȇ Ԋᴪ Ԋ ↕Ȉ Ȃҹ

Ὲ ̆ Ὲ Ԋᴪ ȇ҉ Ὲ ‰↕Ȉ ᴪȁ

ᴪ ҍ ᴪ҈ҩҒҙ ᴪ̆ Ԋ Ғҙ ᴪҬ

ᴋ ֲ̆ҹ Ὲ Ԋᴪ ‗ ᶫ Ғҙ Ȃ 

̂ ̃῏ԍ Ԋҍ Ԋᴪ̔ Ὲ Ԋΐ ȁᴪ Ғҙ

ᵬ ̆ Ὲ └ ԊȂ Ὲ Ԋ Ὲ Ⱶ ’

Ὲ Ԋȁ ῒז ֲ ȁ

̆ Ὲ қ Ȃ Ὲ └ ȇ Ԋᴪ Ԋ ↕Ȉ̆ Ԋ

ᴪ ȁ Ҥ ȇῈ Ȉ ȇ Ԋᴪ Ԋ ↕Ȉ Ȃ 

̂ԓ̃̓͂ ԍ ᴇҍ ꞉ └̔ ῤ̆ Ὲ Ԋᴪ ҍ

ᴪᶭ ֲ Ⱳ ̆ ֲ ҍ ҩֲҙ

̕ Ὲ ֲ ᴋҤ ῏ ȇῈ Ȉ

Ȃҹ ҍ Ὲ ҙ ꞉ └̆ Ὲ

ᵣ ᵣ ҹ̆ Ὲ ҙ ֲⱬ Ԉᴨ̆ל Ὲ

Ԋᴪ ҍ ᴪ└ Ὲ ꞉ ⅞̆ ⅞ Ὲ

қ ᴪ ‰ ̆ ԍ 2013 10 ȁ11 №≢ ԇ ԇ Ȃ 

̂Έ̃῏ԍ≠ ῏ ̔ Ὲ ῒזṽ ֲȁ ȁ ȁᶫ

ȁ ≠ ῏ ≠̆ҍ≠ ῏ ᵬ̆῍ ꜚ Ὲ

ȁẫ Ȃ 

̂҂̃̓͂ ԍḤ ҍ ̔ Ὲ Ԋᴪ ӥ ῏Ғҙֲ Ὲ

Ḥ ȁ қ ԊⱵȂ Ὲ Ҥ ῏ ȇῈ

Ȉ ̆ ȁ‰ ȁ ȁ ῏Ḥ ̆ Ḡῃᵣ қ

ᴪ Ḥ Ȃ ῤ̆ Ὲ Ҍ қȁ └ֲ ᶫ Ὲ

Ḥ Ὲ ’Ȃ 
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̂ῇ̃ └  

 └  
注
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└ ḱ 2012 8 22
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ȁ Ԋ ’ 

ῤ̆ Ὲ Ԋ Ὲ ȁ Ҭ қ

ᵬ Ȃ ῤ̆ Ὲ Ԋ Ԋᴪᴪ

ץ Ὲ ῒזԊ ₮ ̕ Ԋ ̂ ῏

֜ ȁ Ḡȁ ̃ Ԋ ԅ ₮ΐԅӥ

Ȃ Ὲ Ԋ Ὲ ‗ ᶫԅ Ғҙ

̆ ԅ Ὲ ‗ Ȃ 

2014 , Ὲ Ԋ₮ Ԋᴪᴪ қ ᴪ ’ Ҋ̔ 

 
Ԋ 

ⱴ 
Ԋᴪ  

̂

ᴪ ̃

₮  

ץ

ⱴ  
₮  

 
 

ң  
֪ ⱴᴪ

₮ қ 
ᴪ  

 10 8 2 0 0  1 

 10 6 2 2 0  1 

ӂ  10 8 2 0 0  2 

 10 6 2 2 0  2 

 10 7 2 1 0  0 

̔ Ԋ ᾢ ᵬ ₮ Έ Ԋᴪ ԋ ԋ ᴪ Έ Ԋᴪ ԋ

҈ ᴪ ̆ ӥ Ԋ ӂ ᾢ ᶏ ‗ Ȃ 

Ὲ ԅ Ԋ Ὲ ₮ ῏ ΐ̆ᵣ ’

Ὲ ԍ 2015 3 26 ℮ ̂http://www.cninfo.com.cñ

ȇ2014 Ԋ ’ ȈȂ 

 

ԓȁ ԊᴪҒҙ ᴪҺ ’ 

ῤ̆Ὲ Ԋᴪ Ғҙ ᴪҤ ȇῈ Ȉȁȇ Ԋᴪ Ԋ

↕Ȉ Ғҙ ᴪ ᵬ ↕ ᴪ ̆ᶭ ᵬ̆№≢ Ὲ

ⱵḤ ῒ ȁῤ └ ῒ ȁῤ └ └ ȁ

῏ ֜ ȁ Ԋ ֲ ֲ ȁ Ԋ ֲ ҍ

ᵬ ₮ ҍ ̆ҹ Ԋᴪ ‗ ᵬ Ȃ 

1ȁ ᴪҺ ’ 

ῤ̆ ᴪ ȇ ᴪ ᵬ ↕Ȉ ȇ ᴪ

ᵬ Ȉ ̆ ̆ ԅ Ὲ ’ ȁ

Ὲ ῤ └ ẫῃ ’ ᵬȂ 

̂1̃ Ὲ 2014 Ⱶ ҈  
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ᴪ Ⱶ ΐ ү Ғҙ ҍ ̆ ῤ̆

Ҭ ᴪ ῏ ̆ ᴪ Ⱶ ҈ Ȃ 

ᾢ̆ ᴪ Ⱶ ԅ ̆ ԅӥ Ȃ

ᴪ ҹ̔ ῏ᴪ ‰↕ ̆ ᴪ └ ҉ҍ 2013

Ḡ ԅѿ ̕ 2014 ₮ ῏ Ⱶ ̆ҍ

ԅ ⌠ ץ’ 2013 Ⱶ Ạ₮ ∆ ∞ Ȃ

Ⱶ ֜ ῤ Ȃ 

ᴪ ԅ ∆ ̆ ҍ ῤ ԅ

̆ ҹ 2014 ∆ ᴑҙᴪ ‰↕ ῒ Ȃ 

̆ ᴪ ԅ ῤ ֜ Ὲ

2014 Ⱶ ̆ ҹ ԅ Ὲ 2014 Ⱶ ’̆

ῒ ֜ Ὲ Ԋᴪ Ȃ 

̂2̃ ᴪ ԊⱵ ᵬ Ḇ ’ 

ԍ Ὲ ҙⱵ ҹ̆Ḡ ᵬ ̆ Ὲ ῤ

2015 1 ԅ Ȃ Ὲ ȇ ᴪ

ᵬ Ȉ ῏ ̆ ᴪ ̆ ᴪ

ҍᴪ ԊⱵ ̆ ҹ Ὲ ’

̆ ᴪ ᴪ ԊⱵ ⅞Ȃ Ҭ̆

ᴪҍҺ ֲ ԅ ̆ԅ ᵬ ᴪ ῏ ̆

Ὲ ῏ ̆ ᴪץ₱ᴆ ң ᴪ ԊⱵ

₱̆ ֲ ᵬȂ 

̂3̃ ᴪ ԊⱵ 2014 ᵬ  

Ὲ ῤ ԍ 2014 10 2015 3 Ὲ

̆ ̆ Ὲ ῤ ҍ ᴪ ԅ ⅞̆
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Ҥ ҙ̆ ԅ Ὲ Ὲ ԅ̆ Ὲ

ῤ └ ẫῃ ’̆ ̆
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Έȁ Ԋᴪ ’ 

ῤ̆ Ὲ ԊᴪҤ ῏ ȇῈ Ȉ ̆

Ὲ ᶭ ᵬ ’ȁ Ὲ Ⱶ ’ȁ῏ ֜ ȁ Ԋ ԅ

̆ ֓Ԋ ꜚҬ Ҍ Ȃ 

 

҂ȁῈ ԍ қ ֲ ȁ ֟ȁ ⱵȁҙⱵȁ

’ 

Ὲ ԍ қҬῐ ֲ ̆ ֟ ̆ Ⱶ ̆ҙⱵȁ

̆ ̆ ᴋ Ȃ 

ֲ ̆ Ὲ ꞋꜚȁֲԊ ῃ ̕ ֲ

Ὲ Ҍ̆ қ ᵝ ȁ ᴋ Ԋץ ῒז

Ⱶ ’Ȃ 

֟ ̆ Ὲ ֟ ȁ Ȃ Ὲ

֟ᵣ ̆ ꜛ ֟ᵣ ̆ ҙ֟ ȁ ȁ Ғ≠ ֟

Ὲ ̕ Ὲ Ὲ Ȃ 

Ⱶ ̆ Ὲ Ⱶ ̆ ᴪ ᵣ Ⱶ

└ ̆ Ȃ 

ҙⱵ ̆ Ὲ ҙⱵ ῃ ԍ қ̆ қ ῒҊ ῒז ᵝ

Ԋᴋᵥҍ׆ Ὲ ҙⱵȂ 

̆ Ὲ Ԋᴪȁ Ԋᴪ ῒזῤ ῃ ᵬ̆

қ ῒ ҍ Ὲ ῒ ӊ ҉Ҋ ῏ Ȃ 

 

ῇȁ ֲ ꞉ └ ȁ ’ 

Ὲ ԅ ֲ ᴇᵣ ̆ ԅ ֲ

ҍ Ὲ ҩֲҙ ῏ ꞉ └Ȃ ҍ ᴪҺ └

ȁ Ὲ Ԋ ֲ ҍ Ὲ

ֲ ̆ ֲ ̆ Ԋᴪ

Ȃ 
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ȁῤ └ ’ 

̂ѿ̃ Ὲ ῤ └ ’ 

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁȇᴑҙῤ └ Ȉ

ȇᴑҙῤ └ Ȉ ᴆ ̆ҹⱴ ῤ └̆

Ὲ ⱬ̆ Ḡ Ὲ ֟ ῃ

̆ Ὲ ԅѿ ҹ ғ ῤ └ᵣ Ȃ 

1ȁῤ └└ ẫῃ ’ 

Ὲ ῤ └└ ԅ ֟ ȁ Ⱶ ȁ ֲԊ Ḥ

̆ ΐᵣ ’̆ ѿ ҹ Һ ȇ

қ ᴪ Ԋ ↕Ȉ





Ҭῐ ᴍ Ὲ ԋǹѿ ῃ  

111 

Ὲ Ԋᴪ ҹ Ὲ̆ ῏ ᴆ ̆

ẫῃԅῤ └└ ȂῈ ῤ └└ ԅῤ ȁ ᵀȁ └

ꜚȁḤ ҍ ȁῤ ԓ ̕Ὲ Ὲ ȁ῏ ֜ ȁ

Ḡȁ ȁḤ ῤ └Ҥ ȁᾟ№ȁ ̆ └ ⌠ԅᾟ№

Ȃ׆ ᵣ Ὲ̆ ῤ └ └ ῤ └└ Ҍ ̆

Ҭ֞Ҍ Ẓ ̆ῤ ᵣ Ȃ 

̆ Ὲ Ԋᴪ ҹ Ὲ̆ 2014 ῤ └

ȂῈ 2014 ῤ └ ᴇ Ὲ ῤ └

’Ȃ 

3ȁ Ὲ Ԋᴪ Ὲ 2014 ῤ └ ᴇ  

̂1̃Ὲ Ҭ ᴪ ֜ ῏ Ὲ ’└

ԅ ῃ ȁ ῤ └└ Ὲ̆ ῤ └ Ḡ Ὲ

ᵬ̆ẫ ̆Ḡ Ὲ ֟ ῃ Ȃ 

̂2̃Ὲ └ᴑҙף ῤ └ ↕ ῤ ̆

ԅ ‗ ȁ └ȂῈ ῤ ֲ ῃ⌠ᵝ̆Ḡ

ԅῈ ῤ └ ꜚ ᾟ№ Ȃ 

̂3̃ ῤ̆Ὲ ȁ‗ Ҥ ԅ └ ̆ ȇᴑҙ

ῤ └ Ȉ ῒ ῒזῤ └ Ὲ ῤ

└└ Ȃ 

҉ ̆ Ԋᴪ ԅῈ 2014 ῤ └ ᴇ ̆ Ԋᴪ ҹ̆

Ὲ 2014 ῤ └ ᴇ ȁ ȁ ԅῈ ῤ └

’̆ Ὲ 2014 ῤ └ ᴇ Ȃ 

4ȁ Ὲ Ԋ Ὲ 2014 ῤ └ ᴇ  

̂1̃Ὲ ԅ ҹ ῤ └ᵣ ̆ ῏ ȁ

Ȃ2014 ̆Ὲ ῤ └ ↕̆

’ȁҙⱵ ̆ ѿ ῤ └ └ ̆

Ὲ ῤ └ ᵬȂ 

̂2̃Ὲ └ ȁ ᵀȁ └ ꜚȁḤ ȁ ԓҩ

ԅ └ᵣ └̆ ῤ └└ ҹẫῃȁ ȁ ̆

ҹ Ὲ ȁ ֟ ῃȁ Ⱶ ῏Ḥ ᶫ
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ԅ Ḡ Ȃ 

̂3̃Ὲ 2014 ῤ └ ᴇ Ὲ ῤ └ ’Ȃ 

5ȁ ₮ΐ ῤ └  

ȇᴑҙῤ └ Ȉ Ҭ Ύᴪ ҙ‰↕ ῏ ̆

ᴪ ԊⱵ ̂ ᴩ̃ ԅ Ὲ 2014 12 31 Ⱶ

ῤ └ ̆ Ҋ ̔ 

ᴪ ԊⱵ ̂ ᴩ̃ ҹ̆Ҭῐ ᴍ Ὲ

ȇᴑҙῤ └ Ȉ ῏ Ḡ ԅ Ⱶ ῤ

└Ȃ 

Ὲ ῤ └ Ὲ ԍ2015 3 26 ℮

̂http://www.cninfo.com.cñȇҬῐ ᴍ Ὲ ῤ └ ȈȂ 

̂҈̃ Ⱶ ῤ └└ ᶭ ȁẫῃ ’ 

Ὲ ȇᴪ Ȉȁȇᴑҙᴪ ‰↕Ȉȁȇᴑҙῤ └ Ȉ ῒ

└̆ ԅ Ⱶ ѿ ↓ └ ̆ ᵬҬ ԅ

ҍ └׆̆ ҉ ⱴ ԅᴪ ȁ Ⱶ Ȃ

ᵝ ȁֲ Һ ᴪ ̆ Ὲ ԅ ᴪ ̆

ᴪ ֲ ̆Ҥ ȇᴪ Ȉȁȇᴑ

ҙᴪ ‰↕Ȉ ῏ ᴪ Ԋ Ȃ 

ῤ̆ Ὲ Ⱶ ῤ └ Ȃ 

̂ ̃ Ḥ ᴋ └ ҍ ’ 

Ὲ ȇῈ Ȉȁȇ ├ Ȉȁȇᴪ Ȉ ȇ҉ Ὲ Ḥ Ⱳ

Ȉ ȁ ȁ ᴆ̆ ԅȇҬῐ ᴍ Ὲ Ḥ

ᴋ └ Ȉ̆ ԅ Ⱶ ᴪ ῒז Ḥ

ץ̆ Ḥ ᴋ ῤ Ȃ

└ 2010 4 8 Ὲ ԓ Ԋᴪ ԋ ᴪ ̆

׆ ӊ Ȃ 

Ὲ └ ̆ ῤ̆ Ὲ ᴪ ȁ

Ḥ ᾟץ ҙⱵ ḱ ’Ȃ 
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ẃ ֒ 2014  2013

   ( )
꜠ ẃ   

Ṩ  20 10,998,077 12,589,032
Ḧ Ӑ  4 3,175,432 3,377,374

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ

ẃ 21 70,604 67,779
מ  22 10,381,688 8,498,021
מ  23 19,244,400 16,492,534
מ  8 3,825,106 3,682,564

 24 3,305,520 2,776,366
מ  25 2,806,947 2,462,006
֢  26 (2,790,280) (1,251,859)
מ ⌐ 27 8,113 34,963

Ὶל מ  28 7,531,970 8,478,144
  451,507 408,845

ẃ 29 741,391 601,111
҅ Ὺ└ ꜠ ẃ 30 6,174,257 



ҲῘ ᴓ ῎  
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⌐ ( ) 
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 ֒ 2014  2013
   ( )
   
Ὶל ‰      
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ҡ ꜠  
 

2014  
 

ָ ᾣ 
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 ԓ ῎ ҡ   

 ῎ Ὶל ᵯ῎

ⅎ

⌐ ⌐

ҡ ҡ  
 

  
҅ɻ √ᵯ  3,437,541 8,545,701 (100,703) 1,613,195 8,933,788 103,126 22,532,648 1,093,041 23,625,689 
ԑɻ ⁯ ꜠   

(҅)  - - (363,572) - 2,633,571 - 2,269,999 124,127 2,394,126 
(ԑ) ҡ ῇ ⁯   

1. ҡ ῇ  - - - - - - - 253,500 253,500 
2. ᴓ מ ῇ ҡ

 - 178,241 - - - - 178,241 - 178,241 
3. ҡ⁯  - - - - - - - (48,990) (48,990) 
4. ₴  - 812 - - - - 812 - 812 

(Ҏ) ⌐ ⅎ   
1. ᵯ῎  - - - 155,817 (155,817) - - - - 
2. ҡ ⅎ  - - - - - (103,126) (103,126) (7,748) (110,874) 
3. ⌐ - - - - (687,508) 687,508 - - - 

Ҏɻ ᵯ  3,437,541 8,724,754 (464,275) 1,769,012 10,724,034 687,508 24,878,574 1,413,930 26,292,504 
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 ԓ ῎ ҡ   

 ῎ Ὶל ᵯ῎

ⅎ

⌐ ⌐

ҡ ҡ  
 

  
҅ɻ √ᵯ  3,440,078 8,522,845 201,208 1,587,430 7,705,022 - 21,456,583 1,136,256 22,592,839 
ԑɻ ⁯ ꜠   

(҅)  - - (301,911) - 1,357,657 - 1,055,746 98,628 1,154,374 
(ԑ) ҡ ῇ ⁯   

1. ҡ ῇ  - - - - - - - 18,895 18,895 
2. ᴓ מ ῇ ҡ

 (2,537) 22,856 - - - - 20,319 - 20,319 
3. ῎  - - - - - - - (110,224) (110,224) 
4. ҡ⁯  - - - - - - - (48,990) (48,990) 

(Ҏ) ⌐ ⅎ   
1. ᵯ῎  - - - 25,765 (25,765) - - - - 
2. ҡ ⅎ  - - - - - - - (1,524) (1,524) 
3. ⌐ - - - - (103,126) 103,126 - - - 

Ҏɻ ᵯ  3,437,541 8,545,701 (100,703) 1,613,195 8,933,788 103,126 22,532,648 1,093,041 23,625,689 
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 ֒ 2014  2013
   
҅ɻ ꜠֥    

  
ɻ ᶱַײꜙ └   88,611,704 81,718,914

└   6,231,137 7,084,639
└ Ὶלғ ꜠ ῗ  51 2,421,604 1,768,549

   
꜠ ῇ   97,264,445 90,572,102

  
ӵ ɻ ꜙײַ מ   67,684,267 62,736,010
מ װ ҿ מ   12,372,398 11,606,711
מ   6,608,317 5,801,983
מ Ὶלғ ꜠ ῗ  51 8,086,828 7,852,820

  
꜠ ₴   94,751,810 87,997,524

  
꜠֥ ‰  52 2,512,635 2,574,578

  
ԑɻ ꜠֥    

  
└   1,314,820 987,347

└   155,642 183,098
֥ɻ ֥ Ὶל ֥

‰   72,015 5,955
῎ └ ‰   289,890 1,318,667

   
꜠ ῇ   1,832,367 2,495,067

  
֥ɻ ֥ Ὶל ֥

מ   2,067,604 2,336,926
מ   1,387,493 1,820,312

  
꜠ ₴   3,455,097 4,157,238

  
꜠֥ ‰   (1,622,730) (1,662,171)
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( ) 
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 ֒ 2014  2013
   
Ҏɻ ꜠֥    

   
└   253,500 18,895

ῚҲЕ ῎ ҡ └  253,500 18,895
Ṩ └   39,500,323 
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֥ ֒ 2014  2013

   ( )
   

꜠ ֥   
  10,025,991 12,163,330

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ

֥  53,390 69,300
  1,873,999 2,851,182
 1 36,620,720 34,030,487
Ḧ  1 1,259,713 2,084,134

מ   66,692 29,328
⌐  2,487,128 1,970,264

Ὶל  2 6,338,933 10,454,633
  12,353,923 7,056,518

  7,799,190 7,029,635
   
꜠ ֥   78,879,679 77,738,811

   
꜠ ֥   
ᶱ₴ ֥ 3 373,555 373,555

 4 5,480,245 4,517,856
Ḧ  4 1,287,954 1,968,052

 5 6,884,411 6,430,526
֥  1,597,919 1,496,338

֥  4,458,748 4,751,559
  11,909 14,393

֥  515,110 451,947
₴  846,625 665,650

֥  674,629 762,009
֥  44,518 50,778

Ὶל ꜠ ֥  3,879,675 3,596,641
   
꜠ ֥   26,055,298 25,079,304

   
֥   104,934,977 102,818,115
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 ֒ 2014  2013
   
   

ҟ ῇ 6 76,598,340 68,951,943
⁯Е ҟ  6 64,426,341 58,380,388

ҟ ꜘ  733,974 628,622
  6,522,405 6,012,345
  1,224,755 1,323,247
  2,606,804 2,173,020

ꜙ   1,404,784 2,061,598
֥⁯ẅ   851,874 1,149,141

ꜘЕ ῎ᾡᴍẅ ꜠   75,934 136,906
 7 2,017,647 1,910,787

ῚҲЕ ᴗҟ ᴗҟ (
)/  7 (58,304) 35,898

  
  

   
ҟ⌐ /(Ԛ )  920,984 (728,725)

ꜘЕ ҟ ῇ  848,779 898,979
⁯Е ҟ ₴  137,504 50,200

ῚҲЕ ꜠ ֥   21,221 13,568
 

 
   
⌐   1,632,259 120,054
⁯Е   74,087 (255,869)
   
‰⌐   1,558,172 375,923
   
Ὶל ‰    
װ Ғ ⅎ Ὶל    

↔‰ ẃ ꜠  (16,599) 7,040
   
װ ⅎ Ὶל    

ꜙ   595 (943)
   
Ὶל ⅎ⌡

‰   (16,004) 6,097
  

  1,542,168 382,020
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 ῎ Ὶל ᵯ῎

ⅎ

⌐ ⌐

ҡ  
 

  
҅ɻ √ᵯ 3,437,541 8,561,630 736,957 951,439 128,756 103,126 13,919,449 
ԑɻ ⁯ ꜠   

(҅)  - - (16,004) - 1,558,172 - 1,542,168 
(ԑ) ҡ ῇ ⁯   

1. ҡ ῇ  - - - - - - - 
2. ᴓ מ ῇ ҡ - 178,241 - - - - 178,241 
3.₴  - 812 - - - - 812 

(Ҏ) ⌐ ⅎ  
1. ᵯ῎  - - - 155,817 (155,817) - - 
2. ҡ ⅎ  - - - - - (103,126) (103,126) 
3. ⌐ - - - - (687,508) 687,508 - 

 
Ҏɻ ᵯ 3,437,541 8,740,683 720,953 1,107,256 843,603 687,508 15,537,544 
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῎  
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  2014  2013
   
҅ɻ ꜠֥    
   

ɻ ᶱַײꜙ └   68,927,313 66,576,915
└   3,561,374 4,662,932
└ Ὶלғ ꜠ ῗ   2,097,732 1,333,177

   
꜠ ῇ   74,586,419 72,573,024

   
ӵ ɻ ꜙײַ מ   61,745,917 63,215,952
מ װ ҿ מ   4,332,398 4,035,264
מ   761,629 712,708
מ Ὶלғ ꜠ ῗ   5,764,856 4,622,116

   
꜠ ₴   72,604,800 72,586,040

   
꜠֥ ‰   1,981,619 (13,016)

   
ԑɻ ꜠֥    
   

└   21,300 21,300
└   145,189 49,700

֥ɻ ֥ Ὶל

֥ ‰  
 

62,395 4,606
῎ └ ‰   291,233 1,375,693

   
꜠ ῇ   520,117 1,451,299

   
֥ɻ ֥ Ὶל

֥ מ  
 

611,424 937,565
מ   541,684 264,674

   
꜠ ₴   1,153,108 1,202,239

   
꜠֥ ‰   (632,991) 249,060
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 2014  2013
  
Ҏɻ ꜠֥   

  
Ṩ └  12,461,575 15,074,922

  
꜠ ῇ  12,461,575 15,074,922

  
ị ẃꜙ מ  14,409,081 17,088,287
ⅎ ⌐ɻ⌐ ịמ⌐ מ  1,322,215 1,413,923
  

꜠ ₴  15,731,296 18,502,210
  

꜠֥ ‰  (3,269,721) (3,427,288)
  

ɻ ꜠ ᴍ  (119,476) (328,755)
  
֒ɻ ᴍ ‰ ꜘ  (2,040,569) (3,519,999)

ꜘЕ √ ᴍ ᵯ  11,756,438 15,276,437
  

῏ɻ ᴍ ᵯ  9,715,869 11,756,438
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҅ɻ ‟ 
 

ҲῘ ᴓ ῎ (Ņ ῎ ņ Ņ῎ ņ) ҲῘ ῎ ғҲ

₴ ῎ ɻ ῎ ɻ ᾦ ῎ ɻ

῎ ɻ ῎ ῎ ΐ Ї ᴰ῎ᴭ῎

︠ ᴓ ᴓ ῎ ɼ1997 10 6 Ї ῎ ║֢ ҏ

Ї ԓ1997 11 18 Ї ║֢ ֢ ɼ 
 

῎ Ὶ ῎ ( Ņ ņ)Ӏ Ԑה ֥ ֢ ɻ ᵩ ɻ

ᴶ Ж ┼ɻ ֥ ꜠ Ḫ ɻ ɻ ɻ ɻ

ᴌɻ ɻ ḪɻḪ ꜠ ┼ɻ Ḫ ɻ ɻ

ɻ ɻ ɻ ɻ ꜙЖ ɻ Ґ

ɻ ֢ ɻ῎ ɻ ɻ ɻ Ḫ ɻ

ɻ ɻ ꜙ(Ғ ┼ )Ж ɻ ᴌ (Ғ Ҙ ɻҘ ɻҘ

)Ж ῗ Ὺ Їҏ ɻ

₴ ɻ ҏ ָꜙײַ Ж (Ғ
┼ Ҙ ɻҘ ɻҘ )Ж ₴ ҟꜙ( ӫ )Ж

Ḫ Ҙҟ ɼ 
 

ҡ ҡҿԓҲ ҲῘ ῎ ɼ 
 

ꜙ ҟ ῎ Ԑᴰԓ2015 3 25 ” ‼ɼ ῎ Ї ꜙ

֢ ҡ ᴰ ɼ 
 

ꜙ װ ┼ҿ Ї ‟ ῏ɼ 
 
 

ԑɻ ꜙ ┼  
 

1. ┼  
 

ꜙ ʃᴗҟᴰ ‼∑ŀ ‼∑ʄװ Ὶ ḷ Ίᵩᴰ

‼∑ɻ ɻ װ Ὶל ῗ ( Ņᴗҟᴰ ‼∑ņ) ┼ɼ 
 

ꜙ װ ҿ ∆ ɼ 
 

┼ ꜙ Ї ֙ Ί ֥ Ї װ ҿ ᴍ ∑ɼ ֥

⁯ẅЇ∑ ῗ ⁯ẅ‼ ɼ 
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ԑɻ ꜙ ┼ ( ) 
 
2. ḷ / ᴰ ‼∑ 

 
2014 1 3 Ї ┼ ԋ ԋʃᴗҟᴰ ‼∑ 39 ŀ῎ᾡᴍẅ ʄɻʃᴗ

ҟᴰ ‼∑ 40 ŀ ʄ ʃᴗҟᴰ ‼∑ 41 ŀŀ ῚלӀᵩҲ ʄЖ

ḷ ԋʃᴗҟᴰ ‼∑ 2 ŀŀ ʄɻʃᴗҟᴰ ‼∑ 9 ŀŀ ʄɻ

ʃᴗҟᴰ ‼∑ 30 ŀŀ ꜙ ∆ ʄ ʃᴗҟᴰ ‼∑ 33 ŀŀ ꜙ ʄɼ

ҏ 7 ᴰ ‼∑ 2014 7 1
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Ҏɻ ᴰ ᴰ ᵆ  
 
1. ᴗҟᴰ ‼∑  
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Ҏɻ ᴰ ᴰ ᵆ ( ) 

 
4. ᴗҟ ( ) 

 
҅ ┼Ґ ᴗҟ ( ) 
҅ ┼Ґᴗҟ Ҳ ӵ ֥ɻ ẃ ẃ ᾡᴍ῎װ

ẅ ɼ 
 

מ ᴍ ῎ᾡᴍẅ( ║ ῎ᾡᴍẅ)ғ ӵ Ӑ╦ ӵ



ҲῘ ᴓ ῎  
 

ꜙ ( ) 
 

2014 12 31  
 

ָ ᾣ 
 

134 

 
 
Ҏɻ ᴰ ᴰ ᵆ ( ) 

 
6. ⅎ ΐ  

 
ⅎҿΐ ᴗҟɼΐ Ї ֩ ῗ ֥ҙ
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Ҏɻ ᴰ ᴰ ᵆ ( ) 

 
9. Ί 

 
ΊЇ ҅үᴗҟ ֥Ї Ὶל ᵣ ẃ Ί ɼ 

 
Ί  

 
ԓ ҿ Ί ҅ ҅ ֥ ẃɼ 

 
Ґ∆ ᴌ Ї ֥( ֥ ҅ ⅎЇ ҅ ᵒ ֥ ҅ ⅎ)Ї

Ὶה ֥ ẃ Ὺԍװ Е 
 
(1) ֥ ⌐ Ж 
(2) ԋ ֥ ⌐Ї Ņ ņҐ ԋ

Ὴ מ Ҏ ӎꜙЖ ҙ(a) ҏ ԋ ֥ ҏ₉ӓ

Ї (b) ҏ Ӥ Ḧ ֥ ҏ₉ӓ

Їᵜ ԋ ֥ ┼ɼ 
 

ẃ ᴑ ɻ Ї∑ ẃ ɼ ẃ

҅ẃ װָ ҏ₉ӓ ῊҒ ҅ ẃ Їש ẃ ₉ӓῊ

ḷ Ї∑ ḷ ᵲҿ ẃ ẃ Ї ῇ

ɼ 
 
װ ӵ ֥Ї ֢ ᴰ ɼ ӵ ֥Ї
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 
9. Ί( ) 

 
ẃⅎ ( ) 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 

 
9. Ί( ) 

 
Ί 

 
ᶕ ΊЇ װ ᵤғ ꜠ ῗ ⌐װ

⌐ Ḧẅɼ Ί√ װ ֢ ῎ᾡᴍẅ

Ї Ὶ῎ᾡᴍẅװ ɼ̓́ ᾡᴍẅҿ Ί ҿ҅ ֥Ї

῎ᾡᴍẅҿ ҿ҅ ẃɼᴥ ԓ Ҳ ᴍҙῚ῎ᾡᴍẅҒ

Ί מ֢ Ί ΊЇ ɼ 
 

Ҳ ԓ ⅎ ῇῚל ԓ ₴

ῇ Ӑ Ї Ί῎ᾡᴍẅ ꜠ ֥ ⌐ Ї ῇ ɼ 
 

֥⁯ẅ 
 

ԓ ֥ ẃ ֥ ᴍẅ Ї ֥ ⁯

ẅ Ї ⁯ẅ‼ ɼ ֥ ⁯ẅ Ї ֥√

ɻ ֥ Їҙᴗҟ Ԑ ɼ

֥ ⁯ẅ Ї ָ ẃꜙָ Ҫ ꜙ ɻẃꜙָ

( ịמ⌐ )ɻẃꜙָ ṛ Ὶל ꜙ Їװ ῎

⁯ ҙ ɼ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 

 
9. Ί( ) 

 
֥⁯ẅ( ) 

 
װ ᵯ ֥ 

⁯ẅ Ї ֥ ᴍẅ⁯ (Ғ
Ḫ ) ẅЇ⁯ ῇ ɼ ẅЇ

֥ ⌐ ( √ ⌐ ) Ї ῗ Ḧ ᴍẅɼ

⁯ẅ ⌐ ῇ ⁯ẅ ᵲҿ⌐

ɼ ԓ Ї ҙ ῇ

Ї∑ װ ғӐ ῗ ⁯ẅ‼ ɼ 
 

֥ ⁯ẅ Ї Ὶ ⁯ẅЇ ⁯ẅ

Ї ῇ ɼ Ғ ֥Ї Ί ᵒḪ

֥ Ҳ ⁯ẅ ɼ ⁯ẅ ֥( Ғ

֥)Ї Ί ᵒḪ ֥ Ҳῴ ⁯ẅ ɼ

⁯ẅ ֥ЇҒ Ί ᵒḪ ֥ Ҳ ⁯ẅ ɼ 
 

װ ᵯ ֥ ⁯ẅ Ї ֥ᴍẅ

Їҙ ҏғ Ԑ ῗЇ ⁯ẅ ԍװ Ї ῇ

ɼᴥ Ї ᴍẅҒ Ẑ Ғ ⁯ẅ‼ ‟Ґ ֥

ᵯ ɼ 
 

ᶱ₴ ֥ 
֥ ⁯ẅЇ ῇῚל ῎ᾡᴍẅҐ

Їԍװ ₴Ї ῇ ɼ ₴ Їҿ ᶱ₴ ֥ √

ɻ ╦῎ᾡᴍẅ ῇ ⁯ẅ ᵯ ɼ 
 

ᶱ₴ Ί ⁯ẅ Ї ῎ᾡᴍẅ Ҫ Ґ ɼŅҪ

ņ ῎ᾡᴍẅᵤԓ ≡ ЇŅ ņ ῎ᾡᴍẅᵤԓ

≡ ɼ ⁯ẅ Ї ₴ Їҿ ╦῎ᾡᴍẅ
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12.  

 
῎ ɻ ᴗҟ ᴗҟ ɼ 

 
√װ √ ɼ ҅ ┼Ґ ᴗҟ

Їװ ┼ ꜙ Ҳ ᴍẅ

ᴓ ᵲҿ√ Ж√ ғ ᴍ ᴍẅӐ Ї ῎ (Ғ
“⁯ Ї“⁯ )Ж Ӑ╦ Ὶל Ї ғ

ᵣ ῗ ֥ ẃ ᴰ Ї ‰ ɻῚל

⌐ ⅎ װ Ὶל ҡ ꜠ ҡ Ї ῇ Ж

ῚҲЇ ҿד ᶡ Ї ҿ Ί ∑Ὴ ɼ

҅ ┼Ґ ᴗҟ Їװ ᵲҿ√ ( ֢

ⅎ ҅ ┼Ґ ᴗҟ Їװ ӵ Ӑ╦ ӵ ᴍẅ

ғ ӵ Ӑ ᵲҿ√ )Ї ӵ ₴מ ֥ɻ

ẃɻ ║ ῎ᾡᴍẅӐ Ж ӵ Ӑ╦

Ὶל Ї ғ ᵣ ῗ ֥ ẃ

ᴰ Ї ‰ ɻῚל ⌐ ⅎ װ Ὶל ҡ ꜠

ҡ Ї ῇ ЖῚҲЇ ҿד

ᶡ Ї ҿ Ί ∑Ὴ Ж ӵ Ӑ╦ ᵲҿ Ί

ῇῚל ῎ᾡᴍẅ ꜠ Ὴ ῇ ɼ ᴗҟ

װ Ї Ґ∆ √ Е מ

Їװ מ ӵᴍ ғ ῗ ɻ Ὶל

₴ᵲҿ√ Ж ║ Їװ ║ ῎ᾡᴍẅᵲҿ√

Ж ֥֢ Ї ʃᴗҟᴰ ‼∑ 7 ŀŀ ֥֢

ʄ √ Ж ẃꜙ Ї ʃᴗҟᴰ ‼∑ 12 ŀŀẃꜙ ʄ

√ ɼ 
 

῎ ᵣ ┼ Ї ῎ ү⌡ ꜙ Ҳ

ɼ ┼Ї ⱵЇ ғ ῗ ꜠ ֩ Ї

ҙ Ⱶ Ⱶ ɼ 
 

Ї √ ᴍɼ ꜘ Ї

ɼ ᵣ ⅎ ⌐ ⌐ Ї ҿ ɼ 
 

ᵣΊ ΐ ┼ Ї ɼΐ ┼Ї

ῗ ΐ ┼Ї ҙ ῗ ꜠ ⅎ֩ ┼ ғ

҅ ” ɼ Ї ᵣ ꜙ ғ” ⱵЇ

ᵜ Ғ ┼ ғῚל ҅ ΐ ┼ ֙ ┼ ɼ 
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12. ( ) 

 
Ї √ ԓ ֩ ᵣ ‰ ֥῎

ᾡᴍẅᴓ Ї ῇ √ Ж √ ԓ

֩ ᵣ ‰ ֥῎ᾡᴍẅᴓ ЇῚ ῇ Ї

ɼ 
 

Ї Ї ֩ ⅎ ᵣ ‰ Ὶ

ל ᴓ Їⅎ⌡ Ὶל ᴍẅɼ

֩ ᵣ‰ ᴓ Їװ ᵣ ֥ ῎ᾡᴍẅ

ҿ Ї ᴰ ᴰ Ї ғ ᴗҟ ᴗҟӐ Ὺ

֢ ֩ ᶡ ԓ ⅎ(ᵜῪ ֢ ԓ ֥⁯ẅ

Ї Ὴ )Ї ᵣ ‰⌐ Їᵜ ₴ ₴ ֥ ҟꜙ

ɼ ᵣ ⅎ ⌐ ⌐ ֩ ⅎЇ ⁯

ᴍẅɼ ᵣ ‰Ԛ Їװ ᴍẅװ Ὶ

ל ҏ ᵣ‰ ⁯ ҿ Ї ӎꜙ

ɼ ԓ ᵣ ‰ ɻῚל ⌐ ⅎ װ ҡ Ὶל ꜠Ї

ᴍẅ ῇ ҡ ɼ 
 

ЇῚ ᴍẅғ ᴍ Ї ῇ ɼ

Ї Ї ῗῚל ғ ᵣ

ῗ ֥ ẃ ᴰ Ї ‰ ɻῚל ⌐

ⅎ װ Ὶל ҡ ꜠ ҡ ЇῊ ῇ Жד Ї

ῗῚל ғ ᵣ ῗ ֥ ẃ

ᴰ ᶡ ῇ Ї ‰ ɻῚל ⌐ ⅎ װ

Ὶל ҡ ꜠ ҡ Ї ᶡ ῇ ɼ 
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13. ֥ 

 
֥Ї ҿ ẅЇ ҩ ῡ ֥ɼ 

 
֥ҿ ₴ ɼ 

 
֥ √ ɼғ ֥ ῗ ₴Ї ғ ֥ ῗ

⌐ ῇҙῚ Ї∑ ῇ ֥ ɼ ∑Їԓ

ῇ ɼ 
 

֥ ֥ ҿ ῎ᾡᴍẅ ֥Ї

῎ᾡᴍẅ ԓ ᴍẅ ῇ ῎ ɼԓ√ Ї ֥ӈ ῎ᾡᴍẅ

∆ Ї̓́ ᾡᴍẅғ ᴍẅӐ ῇ ɼ ֥ ῎

ᾡᴍẅ ᵆ ῎ ᵒ ֥ ᴍ Ὶל ῗḪ ᵆ ɼ 
 

14. ֥ 
 

׃֥ ғῚ ῗ ⌐ ῇ ЇҙῚ ԍװ

ɼғ ֥ ῗ ₴Ї ᴌ Ї ῇ ֥ Ї

ⅎ ᴍẅɼ ∑Ї ῇ ɼ 
 

֥ √ Ї ɼ ֥

ӵᴍ Ї ῗ Їװ ҿᶕ ֥ └ ᶕ ╦ ԓ

֥ Ὶל ₴ɼ 
 

֥ Ї ֥ ᶕ ɻ ‰ ẅ

ҐЕ 
 
 ᶕ  ‰ ẅ   
 

ӊҟ   -  
 30-50  5% 1.9%-3.17% 

 5-10  5% 9.5%-19% 
 5-10  5% 9.5%-19% 

Ί 5-10  5% 9.5%-19% 
Ὶל  5  5% 19% 
 

ԓ ԋЇ ֥ ᶕ ɻ ‰ ẅ Ї

ɼ
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15.  

 
₴ ϣ ₴ɻ └

ᶕ ╦ ԍ Ṩ װ Ὶל ῗ ɼ 
 

└ ᶕ ῇ ֥ɼ 
 

16. Ṩ  
 
Ṩ Ї Ṩ ⌐ Ὶל ῗ Ї Ṩ ⌐ ɻ ᴍ ᴍ

ɻ ꜡ װ Ṩ ᾱ ɼ 
 

ԓ ᴌ ֥ ֥ Ṩ Їԍװ ЇῚלṨ

ῇ ɼ ᴌ ֥Ї ֥ ꜠

└ ᶕ ֥ɻ ֥ ֥ɼ 
 
Ṩ Ґ∆ ᴌ Ї Е 
 
(1) ֥ ₴ Ж 
(2) Ṩ Ж 
(3) ҿᶕ ֥ └ ᶕ ֥ ꜠ ɼ 
 

֥ ᴌ ֥ └ ᶕ ЇṨ Ẩ

ɼӐ Ṩ ῇ ɼ 
 

ῪЇ ҅ᴰ ⌐ Ї Ґ∆ Е 
 
(1) Ҙ Ṩ װ ⌐ Ї⁯ ⌐ ῇ

ɼ 
(2) ҅ Ṩ Ї ֥ ₴ Ҙ Ṩ ⅎ ֥ ₴ꜘ ӝװ

҅ Ṩ ꜘ ⌐ ɼ 
 

ᴌ ֥ ֥ ҲЇ └ ᶕ

Ӑ Ҳ ɻҙҲ 3ү Ї ẨṨ ɼ Ҳ

Ṩ ҿ Ї ῇ Ї ֥ ֥ ꜠ ɼ 
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17. ֥ 

 
׃֥ ғῚ ῗ ⌐ ῇ ЇҙῚ ԍװ

Ї װ √ ɼᴥ ᴗҟ Ҳ ֥ЇῚ῎ᾡᴍẅ Ї

ҿ ֥ ῎ᾡᴍẅ ɼ 
 

֥ Ὶ ҿ ⌐ ᶕ Ї Ὶҿ

⌐ ᵲҿᶕ Ғ ֥ɼ 
 

֥ ᶕ ҐЕ 
 
 ᶕ  
 

ᴌ 2-5  
Ҙ  2-10  

ᶕ  50-70  
 3-10  

 
ᶕ Ї ᵲҿ ֥ ɼ Ї ῗ

ᶕ ⅎ⌡ᵲҿ ֥ ֥ ɼ מ ᴍ

ᶕ Ӑ ⅎ Ї װ ⅎ ЇῊ ᵲҿ ֥ ɼ 
 
ᶕ ֥Ї Ὶᶕ Ὺ ɼ ԓ ԋЇ

ᶕ ֥ ᶕ Ї ɼ 
 

Ὺ ₴Ї ⅎҿ ₴ ₴ɼ ₴Ї

ԓ ῇ ɼ ₴Ї Ґ∆ ᴌ Ї ԍװ Ї

Е ᶕῚװ֥ ᶕ ₴ ҏΊ ЖΊ ֥ ᶕ

₴ Ж ֥֥ ⌐ Ї ֥ ֥ ֥

֥ Ї ֥ Ὺ ᶕ Ї Ὶ Ж

ɻ ꜙ Ὶל Їװ ֥ Ї Ⱶᶕ ₴

֥Ж ԓ ֥ ₴ ɼҒ ҏ ᴌ ₴Їԓ

ῇ ɼ 
 

ҏ ᴌЇ Ї Ї

ῇ ɼ 
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18. ẃ 

 
ԋ ҅ ┼Ґᴗҟ Ҳ ᴍ ẃӐ Ї ғ Ԑ ῗ ӎꜙ

Ґװ ᴌЇ Ὶ ҿ ẃЕ 
 
(1) ӎꜙ ӎꜙЖ 
(2) ӎꜙ ⌐ ₴ Ж 
(3) ӎꜙ ɼ 
 

ẃ ῗ ӎꜙ ₴ ᶉᵆ √ Ї ғ Ԑ

ῗ ɻҒ ᴍẅ ɼ ү ֥ ẃ ẃ ᴍẅ

ɼ ℓ ᴍẅҒ ╦ ᶉᵆ Ї ╦ ᶉᵆ

ᴍẅ ɼ 
 

19. ᴓ  מ
 

ᴓ װЇⅎҿמ ᴓ מ װ ᴓ װɼמ ᴓ Їמ

ҿ װꜙ ᴓ Ὶל Ίᵲҿ ᴍ ֢ ɼ 
 
װ ᴓ מ ᶱ ꜙ Їװ ԍ Ί ῎ᾡᴍẅ ɼ ԍ

Ї ԍ ῎ᾡᴍẅ ῇ ῗ Ї ꜘ ῎ Ж

Ὺ ꜙ └ ҟ ᴌ Ї Ὺ ү ֥ ẃ Ї

ָ ꜠ɻ └ ҟ ᴌ Ḫ Ί ᵲ

₴ ᶉᵆ Їװ ҿ Ї ԍ ῎ᾡᴍẅЇ ꜙ ῇ ῗ Ї

ꜘ ῎ ɼ Ί ῎ᾡᴍẅ ᾫ- ᴍ Ї

҅ɻ ᴓ  ɼמ
 

ҟ ᴌ ꜙ ᴌ Ї װ ᴓ מ Ї

ꜘ ῎ ɼ Ӑ╦Їԓ ү ֥ ẃ ҿװ ᴓ מ

ԋ ⅎװ Ί ᶉᵆ ɼ 
 

ԓ ᴓ ЇҒמ Ї ᴌ ᴌ

ᴌЇ ᴌ ᴌЇ ᴌҲ ᴌЇ

ҿ ɼ 



ҲῘ ᴓ ῎  
 

ꜙ ( ) 
 

2014 12 31  
 

ָ ᾣ 
 

148 

 
 
Ҏɻ ᴰ ᴰ ᵆ ( ) 

 
19. ᴓ )מ ) 
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20. ῇ( ) 

 
 

 
ԓ ֥ ẃ Ї ᵆ ‟ҐЇ ⅎ ῇ

Ж ∑ ῇɼ

ᵆ Ї ғ ῗ ⌐ ῇ Ї

ⅎ Ж ᴍ Ї Ґ∆ ᴌЕ ῇ

Їҙ ҿ ɼ װ

ᶡ ɼ ῇ Ї

√ ῇ ɻ ɻ יִ ῇɼ 
 

ῇ 
 

ῇ Ὺ ү Ї ῇ

ɼ 
 
⌐ ῇ 
 

ᶕָל ⌐ ɼ 
 

21. ꜡ 
 

꜡ Ὶ ᴌ ҙ └ Їԍװ ɼ ꜡ҿ ֥ Ї

└ ɼ ꜡ҿ ֥ Ї ῎ᾡᴍẅ Ж῎ᾡᴍẅҒ

Ї ӎ ɼ 
 

ᴌ ԓ לῚװ ֥ Їᵲҿғ ֥ ῗ ꜡Ж

ᴌҒ Їװ ꜡ Ί ᴌҿ ≡ Їװ Ὶל

֥ҿ ᴌ ᵲҿғ ֥ ῗ ꜡Ї Ӑ ᵲҿғ ῗ ꜡ɼ 
 
ғ ῗ ꜡Ї ԓ ịװ ῗ Ї ҿ Ї

ῗ ῇ Ж ԓ ị ῗ Ї ῇ ɼ

ғ ֥ ῗ ꜡Ї ҿ Ї ῗ ֥ᶕ Ὺ ⅎ Ї ῇ ɼ

ᵜ ӎ ꜡Ї ῇ ɼ 
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22.  

 
ɼ ԓᴗҟ ֥ Ї ғ ῇ ҡ

֢ Ԑ ῗ ῇ ҡ Ї ᵲҿ ῇ ɼ 
 

ԓ ╦װ ẃ ֥Ї ֢

ɼ 
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22. ( ) 

 
‰װ ֥ ẃ ⌐Їҙ ғ ҅

Ӏᵩ ҅ ῗЇ∑ ֥ ẃװ ‰

∆ ɼ 
 

23.  
 

ҏ ԋғ ֥ ῗ Ὴ ҿ Ї Ӑ ҿ

ɼ 
 
ᵲҿ ָ 
 

₴Ї Ὺ ү ῇ ῗ ֥ Ї

ῇ ɼ 
 
ᵲҿ ₴ ָ 
 

ῇ Ὺ ү ҿ Ї

ῇ ɼ 
 

24. ᴰ  
 

ᴰ Ї ḦẅҿЕ Ї ꜠

Ї ꜠ ԓғ ֥ ẃɻ ֢ ῗ

Ї ҅ ɼ 
 

ῗ Ї ῗ Ї ‼ ԋῗԓ ῗ ɻ

ӫ ᴌɼ ᴌ ԋ Ίɻ ֢ Ї

Їװ Ί ᴍ ɼ Ї Ί ῎ᾡᴍẅ

꜠ ῎ᾡᴍẅ ɼ

Ї ᴍװ Ḧ ῗ ᴰ Ὺ ɼ 
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24. ᴰ ( ) 

 
ᴰ Ҫ ᴌ Ї Ґ Е 

 
 

Ί⌐ Ҳ ԓ ⅎЇ ҿῚל Ї ԓ

ⅎЇ ῇ ɼ 
 

֢ Ї ꜙ ῇ ꜙ

Ї∑ Ὶל Ҳ ῇ ɼ 
 

Ί └ ɻ ₴ ɻ ᶕ(ᵜᵲҿ ⅎ

Ғᵲҿ └ )Ї ԋ ῗ Ї Ғῴ

ᴰ ᴌЇ∑װ╦ ῇῚל Ғ ₴Ї ֢

ɼ 
 

25. ֥⁯ẅ 
 

ɻ ῎ᾡᴍẅ ֥ɻ ɻ ֥ ֥⁯

ẅЇ Ґװ Е 
 

ԓ ֥ ẃ ≡ ֥ ⁯ẅ Ї ⁯ẅ Ї

ᵆ Ὶ Ї ⁯ẅ ɼ ᴗҟ ᶕ Ғ

֥Ї ⁯ẅ Ї ԓ ⁯ẅ ɼ ԓ └ ᶕ

֥ЇӤ ⁯ẅ ɼ 
 

֥ ῎ᾡᴍẅ⁯ ‰ ғ ֥ ẅҩ

Ӑ ɼ װ ֥ҿ ᵆ Ὶ Ж װ ֥

ᵆ Їװ ֥ ֥ ҿ ֥ ɼ ֥ Ї

װ ֥ ֥ Ӏ ῇ ԓῚל ֥ ֥ ῇҿᶳ ɼ 
 

֥ ֥ ᵤԓῚ ᴍẅ Ї Ὶ ᴍẅ⁯
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25. ֥⁯ẅ( ) 

 
ῗ ֥ ֥ ⁯ẅ Ї ғ ῗ ֥ ֥

⁯ẅ Ї ᾨ Ғ ֥ ֥ ⁯ẅ Ї

Ї ⁯ẅ ɼ ֥ ֥ ⁯ẅ Ї

Ὶ ᴍẅғ Ї ᵤԓ ᴍẅ Ї⁯ẅ ᾨ ⁯ⅎ

֥ ֥ Ҳ ᴍẅЇῴ ֥ ֥ Ҳ Ӑ

Ὶל ֥ ᴍẅ Ї ᶡ ⁯Ὶל ֥ ᴍẅɼ 
 
ҏ ֥⁯ẅ ҅ Ї װ ᴰ Ғῴ ɼ 
 

26.  
 

Ї ҿ ᶱ ꜙ ῗ꜠ײַ ԍ ᴓ װמ

ịɼ ɻ ⌐ɻ ⌐ Ὶל ⌐ɼ

ᶱ Ểɻ ɻ ῠָɻ Ὶל ָ ⌐ЇӤ ԓ

ɼ 
 

 
ᶱ ꜙ ᴰ Ї ҿ ẃЇ ῇ ῗ

֥ ɼ 
 

⌐( ↔) 
ꜘ ῠ Ḧ ҟḦ Ї ₴ ῇ ῗ ֥

ɼ 
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27. ῎ᾡᴍẅ  

 
ԓ ү ֥ ẃ ᾡᴍẅ῎װ ֥ɻ Ί ҏ Ί

ɼ῎ᾡᴍẅЇ ғ ֢ ҲЇ₴ ҅ ֥ └

҅ ẃ מ ᴍ ɼ ᾡᴍẅ῎װ ῗ ֥ ẃЇẐ ₴ ֥

ẃ ֢ ῗ ֥ ẃ Ӏ ЖҒ Ӏ Ї Ẑ

֢ ῗ ֥ ẃ ⌐ ɼӀ ( ⌐ )
ῇ ֢ ɼ ғ ֥ ẃ ᴍ ҿ Ὶ ⌐

ᶕ Ẑ ɼ 
 
ᾡᴍẅ῎װ ֥ Ї ғ ֥ ԓ ᶉ ֥ ⌐

ⱵЇ ֥₴ ԓ ᶉ Ὶל ғ ֥ ⌐ Ⱶɼ 
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29. ᴰ ≡ ᵆ ( ) 

 
≡  
 

ᴰ ҲЇ ᵲ₴ԋװҐ ꜙ Ί

≡ Е 
 

ῇ  
ῇ Ї Ғ ҟꜙЇ ҅ ┼ ғ Ї

҅ מ֢ ɼ Ὴ Ὺ ᶱ Ғ ɼ

Ї ῇ ᴰ ӓ ┼ ɼ ҅ⅎ

Ὺ Ӑ ЇӤ Ғ ῇ ЇӀ ”ԓ Ὺ Ίᵩ

‟ ‼ɼ Ї ᵲ₴Ί ≡ ” ᵫ ᴰ ‼∑Ї

Ғ װ ҿ Ї Ὺװ ┼ ҿ ɼ

Ї ӓ ⅎ Ї ῇ Ғ ₴ ꜠ɼ 
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29. ᴰ ≡ ᵆ ( ) 

 
≡ ( ) 
 

ῇ ( ) 
ҿ֢מ ῇ ≡ ɼ Ї

ꜙ Ғ ԓ ᴌЇװ” ᴌ ῇ ‼∑ ҅ ῇ ‼∑ῇ

ɼ ᵆ ῇӐ ֥ ɼ 
 

┼ ҅֙ ῇ ʃᴗҟᴰ ‼∑ 15 - ʄ

ⅎ ɼ ⅎ Ї ῇ ᶡ

ɼ ⌐ ᵆ Ї Ғ ḷ Ї ᴑᵫԚ Ї Ԛ

ɼ҅ Ї ⅎ מ ɼ

⌐ Ԛ ᵜ ⅎ ῇ“ ” Ї

₴ ⌐ Ԛ Ї “ מ ” Ї

ᵆ ֙ Ї ≡ Ї

ᴰ Ԛ ɼ ᵲ₴ ᵆ Ї҅ װ ɻ ↔ɻ Ὺ Ғ

ᵆ ᵲҿ ɼҒ ┼ ɼ

֙ᵆ Ї ῇ ‰⌐ ֥ ɼ 
 

ᴌ Ғ ┼ ᵲЇ ῗ ᴌ֤ ҿ ԓ ᴌЇ Ґװ ᴌЕ

ῇ ⌐ ῇ ɻҙ Ї ҙ ҏ

Ӏ Ї Ғῴ Ḧ ғ

┼Їҙ ῗ Ї ҿ ῇ Ї∑

ᴌ ῇ ʃᴗҟᴰ ‼∑ 14 - ῇʄԍװ ɼ 
 

ᴌ҅ מ Ї ҙ Ї ҿ ɼמ֢ ү⌡ ‟Ї

֥ └ מ ╦Ғᴰ ӵ Ї מ֢ Їװ

ῇ ‼Ї ῇ מ֢ └ מ Ӑ ɼ 
 
Ὶל ῗ ῇ ԓ Ҏɻ20ɼ 
 
ⅎ ⌐֥ ẃ 

῎ ῗ Ї ẃɼᴥ Ї
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Ҏɻ ᴰ ᴰ ᵆ ( ) 

 
29. ᴰ ≡ ᵆ ( ) 

 
≡ ( ) 
 

֥  
Ὶ ֥ ⌐Їᴥ Ḧ ֥

ᴓ Ї ֥ ┼ Ї∑ ֥ ԓ ֥

‟Ґ ῇ ɼ Ḧ ⅎ ֥ ֥ ┼

Ї ᵲ₴ ≡ Їװ ᵆ ֥ ɼ 
 
ᵆ Ғ  
 
Ґҿԓװ ֥ ẃ ῗ ῗ Ẑ װ ᵆ Ғ Ὶלῗ Ї ᴰ

ᴰ ֥ ẃ ɼ 
 

֥ɻ ֥⁯ẅ 
ԓ ֥ ẃ ≡ ֥ɻ ֥ ⁯ẅ ɼ

Ὶ ⁯ẅ Ї ᵆ Ὶ Ї ⁯ẅ ɼ ֥

῎ᾡᴍẅ⁯ ‰ ғ ֥ ẅҩ Ӑ Ї

֥ Ὶ ֥ ᵣ ᵆ ᵲ₴ᵆ Ї

Їװ ẅɼ 
 

֥ ᵤԓῚ ᴍẅ Ї Ὶ ᴍẅ⁯ Ї⁯

ῇ Ї ֥⁯ẅ‼ ɼ 
 

֥⁯ẅ 
ᴰװ ᵆ ֥ ⁯ẅɼ

ẅЇ ֥ ⌐ Ї ῗ Ḧ ᴍẅɼ

ԓ Ї ⁯ẅԚ ɼ 
 

 
ԓ ֥ ῗ ᵆ ᶕ ‰ ẅװ ֥

֥ Ї ԋ Ԑ ᶕה ֥ ֥ ⌐

ᵆ ɼ 
 

₴ 
Ї ᵲ₴ ῗ ֥ ɻ װ

Ẑ ɼ 
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ɻ  
 

1. Ӏ  
 
ẅ  - Ὺ֥ ῇ ḷ ῇ ҅ ָ17%

Ї ꜙ ῇ 6% Ї

ᾡ ẅ ɼ 
  

ҟ  - Ҳ ῗ ꜙ Ї ҟ ῇ

ꜙ ῇ 3% 5% ҟ ɼ 
  

- ῗ ꜙ ῗ Ї Ὺ ⅎɻ ῎

ү⌡ ‟ ᶡ ɼ 
  

ꜘ - ῗ ꜙ ῗ Ї Ὺ ⅎɻ ῎

ү⌡ ‟ ᶡ ꜘɼ 
  
үָ  - ῗ ꜙ א

 0  1 5 . 5 <
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ɻ ( ) 
 
2. ᴮ ( ) 
 

ҲῘ ᴌ ᴑ῎ ᴗҟЇ2013-2014 ↔

ᴌᴗҟЇ ᴗҟ ҿ10%ɼ 
 

ҲῘ ꜠ Ḫ ῎ ῳ ֥ҟ ᴗҟЇ

2014-2016 ᴗҟ ҿ15%ɼ 
 

ҲῘ ῎ ᴗҟЇ2013-2014 ҿ ↔ Ὺ

ᴗҟЇ ᴗҟ ҿ10%ɼ 
 
ҏ ҲῘ ᴑ῎ ῳ ҏ ҡ Ї ᴗҟЇ2014-2016

ᴗҟ ҿ15%ɼ 
 
ҏ ҲῘ ᴌ ᴑ῎ ᴗҟЇ2013-2014 ↔

ᴌᴗҟЇ ᴗҟ ҿ10%ɼ 
 

֪ҲῘ ᴌ ᴑ῎ ᴗҟЇ2014-2016 ᴗҟ ҿ

15%ɼ 
 
ҲῘ ∕ ᴓ ῎ ᴗҟЇ2013-2014 ↔

ᴌᴗҟЇ ᴗҟ ҿ10%ɼ 
 

ҲῘ ᴌ ᴑ῎ ᴗҟЇ2012-2014 ᴗҟ ҿ

15%ɼ 
 

ҲῘ ῎ ҿ יִ ֥ҟᴗҟЇ ᴗҟ

ҿ15%ɼ 
 

֪ҲῘ ∕ ᴌ ῎ ᴗҟЇ2013-2015 ᴗҟ ҿ

15%ɼ 
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֒ɻ ꜙ Ӏ  

 
1.  

 
 2014  2013
  

 16,314 24,760
 17,381,254 20,169,634

Ὶל  718,306 708,641
  
 18,115,874 20,903,035
 
ԓ2014 12 31 Ї ָװ 23,000 ᾣ ᵲҿ Ṩ

(2013 12 31 Еָ 23,000 ᾣ)Ї ҅ ɼ 
 
ԓ2014 12 31 Ї ԓ ҿָ 6,039,157 ᾣ(2013 12 31

Еָ 6,722,472 ᾣ)Ї ҙ └ ┼ ҿָ 70,175
ᾣ(2013 12 31 Еָ 27,493 ᾣ)ɼ 

 
⌐ ⌐ ῇɼ ⅎҿ҈ ҅ Ғ

Їʂ Ї ⌐ ⌐ ῇɼҎү ҏװ

ҿָ 167,428 ᾣ(2013 12 31 Еָ 76,120 ᾣ)
ᴍ Ҳɼ 

 
ᾡᴍẅ῎װ .2 ҙῚ ꜠ ῇ ֥ 

 
 2014  2013
  
֢ ֥  

֥ 240,973 217,454
  
 

Ί ֢ ҩ ⅎЇ̔ ⅎҿғҲ Ḫ ҿA- ҏװ

Ї ֙ ҿ ԓ Ї ᾡᴍẅ῎װ

ҙ ꜠ ῇ ɼ ҅ ⅎҿ ῎ ӐῊ ῎ ҲῘ ( ) ῎ Ҳ Ὴ

( ) ῎ ẃ║ ᴍẅɼԓ Ї Ί῎ᾡᴍẅ

꜠ ָ 17,976 ᾣ(2013 Е ָ 174,829 ᾣ) ῇ ɼ 
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 )  Tc
( )Tj
-3.7295 01.3
10S3.68. 9 1 Tc
(�.)Tj
-TT17 1 Tf
13224 T TD
0.Tc
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 ( [ 4 0 b 7 c - 5 . 5 < 4 0 7 5 0 1 8 b 5 0 7 8 7 - 5 . 5 < 2 2 4 7 d 2 f 9 e ] T J 
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֒ɻ ꜙ Ӏ ( ) 

 
4.  

 
Ḫ ᶱַײꜙ ֥ Ӑ ԍװ Ї

֥ Ӑ Ḫ ҿ0-90 Ї ӓ Ḫ 1 ɼ

Ғ ɼ 
 

ⅎ ҐЕ 
 
 2014  2013
  
1 Ὺ 23,604,948 19,024,398װ
1 2  2,626,579 3,574,181
2 3  1,310,146 712,489
3 ҏ 1,928,466 1,833,407װ
 29,470,139 25,144,475
⁯Е ‼  4,317,176 3,751,218
  
 25,152,963 21,393,257
 

‼ ⁯ ꜠ ‟ ֒ɻ18ɼ 
 
 2014  2013  
 ᵯ  ‼  ᵯ  ‼  

  
ᶡ

(%)
ᶡ

(%)
ᶡ 

(%)  
ᶡ

(%)
    

ҙ

‼  509,312 2 509,312 100 507,337 2 507,337 100
    

Ḫ

‼     
0-6ү  20,307,402 69 - - 16,094,642 63 - -
7-12ү  3,297,545 11 292,712 9 2,929,756 12 234,541 8
13-18ү  1,712,530 6 425,970 25 2,684,587 11 621,248 23
19-24ү  914,049 3 580,641 64 886,725 4 542,964 61
2-3  1,304,670 4 1,083,910 83 680,822 3 484,522 71
3  ҏ 1,424,631װ
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֒ɻ ꜙ Ӏ ( ) 

 
4. ( ) 

 
ԓ2014 12 31 Ї ҙ ⁯ẅ ‼ ҐЕ 
 
 ᵯ ‼ ᶡ

 
1 173,226 173,226 100% ẃꜙָ Ҫ ꜙ

2 162,995 162,995 100% ẃꜙָ Ҫ ꜙ

3 77,858 77,858 100% ẃꜙָ Ҫ ꜙ

Ὶ95,233 ל 95,233 100% ẃꜙָ Ҫ ꜙ

 
 509,312 509,312
 
ԓ2013 12 31 Ї ҙ ⁯ẅ ‼ Ґ 
 
 ᵯ ‼ ᶡ

 
1 170,331 170,331 100% ẃꜙָ Ҫ ꜙ

2 160,272 160,272 100% ẃꜙָ Ҫ ꜙ

3 77,282 77,282 100% ẃꜙָ Ҫ ꜙ

Ὶ99,452 ל 99,452 100% ẃꜙָ Ҫ ꜙ

 
 507337 507337
 
ԓ2014 Ї ҙ ‼ ɻ ‟

(2013 Е )ɼ 
 
2014 12 31 ╦֒ ‟ ҐЕ 
 

 

 

ᶡ 

‼

ᵯ

  

1 4,429,239 15.03% 18,223
2 2,102,621 7.13% 77,593
3 2,039,043 6.92% 30,109
4 467,227 1.59% 51,973
5 418,059 1.42% 18,169

  

 9,456,189 32.09% 196,067
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֒ɻ ꜙ Ӏ ( ) 

 
4. ( ) 

 
Ғ ᴌ Ї Ņ Ḧ ņ Ņ Ḧ

Ӑ ņ ɼ Ї ῍ɻ2ɼ 
 

5. Ὶל  
 
Ὶל ⅎ Ґ: 
 
 2014  2013
  
1 Ὺ 1,592,615 1,420,081װ
1 2  317,980 199,854
2 3  159,854 61,510
3 ҏ 89,228 47,718װ
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֒ɻ ꜙ Ӏ ( ) 

 
5. Ὶל ( ) 

 
ԓ2014 12 31 Ὶל ╦֒ ‟ ҐЕ 
 

ᵣ ᵯ

Ὶל  
ᶡ 

ᵣ1 696,351 32.24% ᵣ

ᵣ2 200,000 9.26% Ὶל

ᵣ3 177,151 8.20% ᵣ

ᵣ4 32,660 1.51% ᵣ

ᵣ5 18,203 0.84% ᵣ

  
 1,124,365 52.05% 

 
ҏ Ὶל ╦֒ ҿ Ҏ ᵣ Ὶל Ї 0-36ү
Ὺɼ 
 

מ .6  
 

מ ⅎ ҐЕ 
 
 2014  2013  

 ᵯ
ᶡ

(%) ᵯ  ᶡ(%)
  
1 Ὺ 682,778װ 100% 751,405 100%
 
ԓ2014 12 31 מ ╦֒ ‟ ҐЕ 
 
ᶱ מ  ᶡ

ᶱ 1 39,890 5.84%
ᶱ 2 29,807 4.37%
ᶱ 3 25,317 3.71%
ᶱ 4 20,378 2.98%
ᶱ 5 20,028 2.93%
 

 135,420 19.83%



ҲῘ ᴓ ῎  
 

ꜙ ( ) 
 

2014 12 31  
 

ָ ᾣ 
 

168 

 
 
֒ɻ ꜙ Ӏ ( ) 

 
7.  

 
 2014  2013  
 ᵯ  ᴍ‼ ᴍẅ ᵯ ᴍ‼  ᴍẅ
   

  3,024,252   423,227  2,601,025 3,794,947 475,135 3,319,812
ꜘ   302,833   14,602  288,231 159,844 7,603 152,241

֥   1,340,404   71,860  1,268,544 943,734 46,673 897,061
  4,352,821   321,735  4,031,086 2,940,432 376,657 2,563,775

₴  12,555,690  1,152,278 11,403,412 6,120,524 619,061 5,501,463
   
 21,576,000  1,983,702 19,592,298 13,959,481 1,525,129 12,434,352
 

ᴍ‼ ⁯ ꜠ ‟Ї ֒ɻ18ɼ 
 

8. / מ  
 
 2014  2013
  

 11,033,468 12,137,144
מ  (3,825,106) (3,682,564)

  
 7,208,362 8,454,580
  

ꜘ ⌐ 64,203,987 41,905,232
⁯Е Ԛ  340,199 105,908

מ  56,655,426 33,344,744
  
 7,208,362 8,454,580
 

₴ ῇ Ї
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֒ɻ ꜙ Ӏ ( ) 

 
9. ᶱ₴ ֥ 

 
 2014  2013  
 ᵯ ⁯ẅ‼ ᴍẅ ᵯ ⁯ẅ‼  ᴍẅ
  

ᶱ₴ Ί  
῎ᾡᴍẅ  319,470 - 319,470 364,479 - 364,479

 1,420,194 -
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֒ɻ ꜙ Ӏ ( ) 

 
10.  

 
 2014  2013
  
ⅎ ᶱ Ḫ  345,916 449,713
⁯Е ‼  79,415 82,951
  
 266,501 366,762
 

ҿ6.16% - 17.56%ɼ 
 
Ғ ᴌ Ї Ņ Ḧ ņ Ņ

Ḧ Ӑ ņ ɼ Ї ῍ɻ2ɼ 
 

‼ ⁯ ꜠ ‟ ֒ɻ18ɼ 
 

11.  
 
  2014  2013
  

   
ᴗҟ (1) 67,607 66,891
ᴗҟ (2) 393,709 411,146

 
 461,316 478,037
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֒ɻ ꜙ Ӏ ( ) 

 
11. ( ) 

 
2014  
 
(1) ᴗҟ 
 
 

√ 
ᵯ  

꜠ 

ᴍẅ

⁯ẅ

‼ 
ꜘ 

 
⁯ Ґ Ὶל Ὶל

꜠

 
 

⌐ 
⁯ẅ 
‼  

     
Bestel 
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֒ɻ ꜙ Ӏ ( ) 

 
11. ( ) 

 
2014 ( ) 
 
(2) ᴗҟ 
 
 

√ 
ᵯ  

꜠ 

ᴍẅ

⁯ẅ

‼ 
ꜘ ⁯ Ґ Ὶל Ὶל

꜠

 
 

⌐ 
⁯ẅ 
‼  

    
KAZNURTEL Limited 
Liability Company 2,477 - - - - - - - 2,477 -

ҲῘ( )
῎  19,501 - - 511 - - - - 20,012 -
ҏ ҲῘ ⱵḪ

῎  24,851 - - (2,424) - - - - 22,427 -
ҲῘ ῎  315,822 - - (50,116) - - - - 265,706 -
ҲῘ ᴌ ( )
῎  973 - - (973) - - - - - -

֪ ῎

 62 - - (37) - - - - 25 -
ҏ ᴶ ῎  3,222 - - 5 - - - - 3,227 -

῎  2,753 - (2,753) - - - - - - -
Telecom Innovations 10,077 - - - 157 - - - 10,234 -

ҲῘ

῎  5,795 - - 1,221 - - - - 7,016 -
ֽ֪ Ҏ

῎  4,764 - - - - - - - 4,764 -
Ῐ ( )
῎  6,813 - - 10,831 - - - - 17,644 -

֪ Ḫ

῎  3,702 - - (497) - - - - 3,205 -
ҲῘӢ

῎  3,134 - - (4,654) - 3,434 - - 1,914 -
ҲῘῘ ᶱ

῎  4,000 - - 97 - - - - 4,097 -
ҲῘԜ ῎

 3,200 12,800 - (484) - - - - 15,516 -
ҏ ҲῘ ῎

 - 17,304 - (3,515) - - - - 13,789 -
ҲῘ

῎  - 5,380 - (3,724)
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֒ɻ ꜙ Ӏ ( ) 

 
12. ֥ 

 
῎ᾡᴍẅ Е 

  
2014  
 
 
 ָ ᾣ
 

√ᵯ  1,855,246
 18,913

῎ᾡᴍẅ ꜠( 43) 130,306
 

ᵯ  2,004,465
 
2013  
 
 
 ָ ᾣ
 

√ᵯ  1,686,158
ῇ( 14) 130,384

῎ᾡᴍẅ ꜠( 43) 38,704
 

ᵯ  1,855,246
 

֥ װ ῗ ₴ ῗ ҲῘ

῎ Ὶל ῗ ɼ 
 

2014 12 31 Ї ᴍẅҿָ 1,420,685 ᾣ (2013 12 31 Еָ

1,323,370 ᾣ) ֥ ֥ ӫɼ 
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13. ֥ 

 
2014  
 

 ӊҟ Ί Ὶל  

   
ᴍ 
√ᵯ  5,575,209 60,600 3,624,951 2,374,673 312,797 246,902 12,195,132

 183,082 - 392,959 453,291 21,708 26,082 1,077,122
ῇ - - 187 5,087 - 175 5,449
 (43,747) - (335,864) (172,051) (30,986) (42,730)  (625,378) 

ᾱ  (24,461)  (6,604) (14,232) (19,479) (1,836) (8,249) (74,861)
  

ᵯ  5,690,083 53,996 3,668,001 2,641,521 301,683 222,180 12,577,464
 

   
√ᵯ  756,755 - 2,415,467 1,270,026 165,272 136,078 4,743,598

 179,293 - 513,027 200,180 29,923 32,490 954,913
 (10,474) - (281,729) (98,541) (23,822) (18,518) (433,084)

ᾱ  (19,236) - 1,170 (15,346) (1,218) (6,471) (41,101)
 

ᵯ  906,338 - 2,647,935 1,356,319 170,155 143,579 5,224,326
  

⁯ẅ‼    
√ᵯ  - - - 2,058 - - 2,058

 - - 2,677 - - 83 2,760
 - - - - - - -

ᾱ  - 
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14.  

 
2014 ꜠ ҐЕ 

 

  √ᵯ ꜘ

ῇ

֥

ῇ

֥ ᵯ  
    
ָ ῎   5,556 599 - - 6,155 
Ҏ֘   6,371 218 - - 6,589 

  35,372 - 5,449 - 29,923 
ԑ ҅   93,069 2,291 - - 95,360 

֥ ҅   13,852 22,026 - - 35,878 
֪Ҏ ҅   643 45 - - 688 
ָ֪ ῎ ԑ   4,173 8,073 - - 12,246 

ҲῘ Ḫ

  - 5,609 - - 5,609 
IDC

8 �?Czp

IDC   

ID7T1730>-7.5<1d3f439474513(-)-6223.2(-)-95.4( 688 )]TJ
/TT17 1 Tf
21.4662 0.0677 TD
0 Tc
0 Tw
[<3820>-782
[<38496125<1d3f437a4807>]TJ
-49.014,2321.2406 TD
[<0463>-7.5<07aa3585 Tw1-47.5<04361d55141b3041>]TJ
/TT13 1 Tf
8.015 0 TD
( )Tj
/TT17 1 Tf
7.0526 0 TD
<1c16>Tj
/TT19 183 
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15. ֥( ) 

 
2013  
 
 ᴌ Ҙ ᶕ  
  
ᴍ  

√ᵯ  438,971 10,689 990,174 222,905 1,662,739
 148,863 1,906 209,671 109,678 470,118

 (123,666) (5,990) (11,067) - (140,723)
  

ᵯ  464,168 6,605 1,188,778 332,583 1,992,134
  

  
√ᵯ  312,928 4,831 74,824 176,796 569,379

 60,270 1,250 21,138 149,151 231,809
 (46,642) (4,313) (1,176) - (52,131)
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16. ₴ 

 
2014  
 

 
√ᵯ ꜘ

Ὺ

⁯  ᵯ

  
֥  289,356 139,395 (123,548) 305,203
֥  2,642,792 1,152,755 (617,245) 3,178,302

  
 2,932,148 1,292,150 (740,793) 3,483,505
 
2013  
 

 
√ᵯ ꜘ

Ὺ

⁯  ᵯ

  
֥  291,077 96,989 (98,710) 289,356
֥  2,155,857 934,039 (447,104) 2,642,792

  
 2,446,934 1,031,028 (545,814) 2,932,148
 

֥װ ᵲҿ Ї

ɼ 
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17. ֥/ ẃ 

 
 2014  2013  

 ֥

 
 ֥

  
֥  

Ὺ ⌐  572,329 126,540 422,510 117,100
ᴍ‼  831,424 123,081 906,067 131,522

 204,058 30,609 121,546 18,232
₴  1,028,752 130,897 689,764 87,447

Ḧῠ ‼  626,318 98,325 466,901 66,064
ᴧ ⌐  115,450 17,348 95,806 14,370

Ԛ  1,792,443 423,283 2,925,991 591,006
מ  1,082,895 153,361 1,153,143 166,264

 999,046 149,857 1,043,813 156,572
יִ  207,948 31,192 29,707 4,456

  
 7,460,663 1,284,493 7,855,248 1,353,033
 
 2014  2013  

 ẃ

 
 ẃ

  
ẃ  
֥ ᵆ ẅ 1,062,264 159,340 932,669 139,900

 
֥ ҐЕ 

 
 2014  2013
  

Ԛ  7,723,300 6,937,787
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17. ֥/ ẃ( ) 

 
֥ Ԛ ԓװҐ └ Е 

 
 2014  2013
  
2014   - 20,328
2015   - -
2016  1,265,245 1,265,245
2016 װ  6,458,055 5,652,214
  
 7,723,300 6,937,787
 

֥ɼ ԓғ Ԛ ⁯ ῗ

Ї Ԛ ⁯└ ╦Ї ֥

ɼ 
 

18. ֥⁯ẅ‼  
 

2014  
 
 √ᵯ ⁯  ᵯ

  
  

‼  3,834,169 758,331 (82,809) (113,100) 4,396,591
ῚҲЕ  3,751,218 757,480 (82,809) (108,713) 4,317,176
  82,951 851 - (4,387) 79,415

ᴍ‼  1,525,129 672,349 (148,399) (65,377) 1,983,702
֥⁯ẅ‼  2,058 2,760 - 28 4,846
֥⁯ẅ‼  6,322 - - -
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20. Ṩ  

 
  2014  2013  
  ָ ָ  
   
Ḫ Ṩ  ָ  4,132,364 4,132,364 4,715,950 4,715,950 
 ᾣ 1,016,544 6,303,083 1,206,556 7,356,253 
 ᾣ - - 24,207 203,799 
  - - 2,076,400 204,933 

Ṩ  ָ  544,028 544,028 102,000 102,000 1
Ṩ  ᾣ 3,000 18,602 1,000 6,097 2

   
  10,998,077 12,589,032 
 
ԓ 2014 12 31 Їҏ Ṩ ⌐ ҿ
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24.  

 
 2014  2013
  

 2,596,703 1,890,385
֥  708,817 885,981

  
 3,305,520 2,776,366

 
מ .25 מ  

 
מ  

 
2014  
 
 √ᵯ ꜘ ⁯  ᵯ
  

 2,408,669 12,860,737 (12,513,101) 2,756,305
⌐( ↔) 50,223  989,907  (993,995) 46,135

⌐ 
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֒ɻ ꜙ Ӏ ( ) 

 
מ .25 מ ( ) 

 
Ґ( )Е 

 
2013  
 
 √ᵯ ꜘ ⁯  ᵯ
  

ɻ ɻ  1,437,224 9,451,234  (9,386,879) 1,501,579
⌐  19,891 199,095 (213,545) 5,441

ᴰḦ  15,720 506,181  (503,072) 18,829
ῚҲЕ Ḧ  15,250 454,543 (452,528) 17,265

ᴺḦ  205 24,317 (23,069) 1,453
Ḧ  265 27,321 (27,475) 111

ᵥ ῎  27,182 383,967 (366,677) 44,472
ᴰ  803,119 303,161 (267,932) 838,348

  
 2,303,136 10,843,638 (10,738,105) 2,408,669
 

↔ ҐЕ 
 
2014  
 
 √ᵯ ꜘ ⁯  ᵯ

ῠ Ḧ  48,995 927,972 (932,004) 44,963
ҟḦ  1,228 61,935 (61,991) 1,172

  
 50,223 989,907 (993,995) 46,135
 
2013  
 
 √ᵯ ꜘ ⁯  ᵯ

ῠ Ḧ  40,650 881,361 (873,016) 48,995
ҟḦ  (78) 53,986 (52,680) 1,228

  
 40,572 935,347 (925,696) 50,223
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֒ɻ ꜙ Ӏ ( ) 

 
מ .25 מ ( ) 

 
מ  

 
 2014  2013
 ָ ᾣ ָ ᾣ
  

↔‰ ẃ 115,450 95,806
 

ҿ ᴌ ᵲ҅ ῇ ↔ɼ ↔ҐЇ

֩ └ ᴧ 0% 50%Ғ ᴧ ⌐ɼ 
 

↔ ⌐ ᴧ ָ ꜠ ɼ 
 

↔ ֥ ᵆẅ ӎꜙ ẅ ( ) ῎ ԓ

2014 12 31 Їᶕ ⌐ ᵣ ɼ 
 
Ґ ҿ ֥ ẃ ᶕ Ӏ Ẑ Е 
 
 2014
 

% 4.00%
% 5.50%

 
Ґ ҿ2014 12 31 ᶕ Ẑ ⅎ Е 
 
 ӎꜙ  ӎꜙ

 ꜘ ꜘ/(⁯ ) ⁯  ꜘ/(⁯ )
 ָ ᾣ  ָ ᾣ
  

 0.25% (4,019) 0.25% 4,197
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֒ɻ ꜙ Ӏ ( ) 

 
מ .25 מ ( ) 

 
מ ( ) 

 
⌐ Ҳ ῗ ↔ ҐЕ 

 
 2014
 ָ ᾣ
 
⌐  4,466
 

ῇ  4,466
 

ӎꜙ ẅ ꜠ ҐЕ 
 
 2014
 ָ ᾣ
 
1 1  95,806
 
⌐  4,466

מ ᴧ  (1,421)
ԓ ⌐  16,599
 
12 31  115,450
 

↔ӎꜙ ẅ ꜠ ҐЕ 
 

 
↔

‰ ẃ
 
2014  
 

√ᵯ  95,806
⌐ ‰  4,466
ῇῚל  

 11,555
 5,044

Ὶל ꜠ 
מ ⌐ (1,421)

 
ᵯ  115,450
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31. Ṩ  

 
  2014  2013  
  ָ  ָ  
    
Ḫ Ṩ  ָ  1,740,000 1,740,000 1,782,000 1,782,000 
 ᾣ 200,000 1,240,100 17,664 107,696 
Ḧ Ṩ  ָ  1,500,000 1,500,000 - - 1
 ᾣ 889,539 5,515,587 447,109 2,725,977 1

Ṩ  ָ  44,000 44,000 269,500 269,500 2
Ṩ  ָ  - - 500,500 500,500 

    
  10,039,687  5,385,673 
 

1 Ḧ Ṩ Ӏ ῎ ҿῚ ῎ ҲῘ ( ) ῎ ᶱ ḦṨ ɼ 
 

2 Ṩ ҿ ҲῘ Ḫ ῎ Ὶװ ᴍẅҿָ 79,963 ᾣ

ᶕ ᵲ Ṩ ɼ 
 
ԓ2014 12 31 Їҏ Ṩ ⌐ ҿ3.930%-6.765%(2013 12 31 Е0%-6.654%) 
 

 ║ẃמ .32
 
 2014  2013
  

ẃ║ - 6,119,590מ
 
ԓ2014 12 31 Ї ẃ║ᵯמ ∆ ҐЕ 
 

 ẅ 
 
 

ẃ║ 
 √ᵯ

⌐

ᴍ ị  ᵯ  
      

ẃ║ 60ֽ 2012.6.13 3מ  5,965,212 6,119,590 263,595 (252,000) 6,131,185* 
 
* ẃ║ ԓ2015 └ Ї ∆ ҿ҅ Ὺ└ ꜠ ẃɼ
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)║ẃמ .32 ) 

 
ԓ2013 12 31 Ї ẃ║ᵯמ ∆ ҐЕ 
 

 ẅ 
 
 

ẃ║ 
 √ᵯ

⌐

ᴍ ị  ᵯ  
      

ẃ║ 60ֽ 2012.6.13 3מ  5,965,212 6,107,993 263,597 (252,000) 6,119,590 
 

33. Ὶל ꜠ ẃ 
 
 2014  2013
  

ꜙ Ḧ  3,689 3,689
Ḧמ  204,435 257,540

Ί ꜠ ⅎ 881 4,286
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34. ( ) 

 
2013  
 
 √ᵯ ⁯ ꜠ ᵯ
  

ᴌ ᴓ  
Ὺ ָ  2,537 (2,537) -

ᴓ 8,724 (1,498) 7,226
  

ᴌ ᴓ  11,261 (4,035) 7,226
  

ᴌ ᴓ  
ָ  2,799,232 1,498 2,800,730

ҏ  629,585 - 629,585
  

ᴌ ᴓ  3,428,817 1,498 3,430,315
  

ᴓ  3,440,078 (2,537) 3,437,541
 

35. ῎  
 
2014  
 
 √ᵯ ῇ ₴ ᵯ
  

ᴍ 8,442,845 812 - 8,443,657
ᴓ )מ 1) 22,856 178,241 - 201,097

ῇ 80,000 - - 80,000
  
 8,545,701 179,053 - 8,724,754
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35. ῎ ( ) 

 
2013  
 
 √ᵯ ῇ ₴ ᵯ
  

ᴍ 8,442,845 - - 8,442,845
ᴓ )מ 1) - 29,707 (6,851) 22,856

ῇ 80,000 - - 80,000
  
 8,522,845 29,707 (6,851) 8,545,701
 

1 2014 Їװ ᴓ מ ῇ ҿָ 178,241 ᾣɼ

2013 Їװ ᴓ מ ῇ ҿָ 29,707 ᾣɼ

2013 9 Ї ῎ ҅ יִ ↔ Ї -113 1 Tf
28.6 TD
0.3b83>-5.5<1d7925f6122f40 00d147925f6036b5e437925f6315c229.5-283 1 Tf
-37 11
22.5841 reTD
0.3b3e7925f60019>0<4b30 Tc
[<36 0052c>-5.4<31f60c70.86cd2437a1d625<0436d7229.5<1d674<41d-5.5<079b>]TJ
/TTD
451 Tf
1.0219 1 TD
0.2,.5<0123(,7425.4(78,241)]TJ
/4 4791 Tf
1.0211 reTD
0.TD
0 Tc
[<3a3f TDc.3005<31f60b36421b7925f6317f5<0436d7229.5<1-5.47e8 Tm
[<1405>-5.5<14d2437a1d623
( 5<19a43170>-5.4<04f022471437>]TJ
/-17.7>-5f
-34.0109 -1.3003 Tm
0001 T2 Tc
(2013)Tj
/TT5m
(-)Tj
3.eTD
0.30219 Tc5<19a43<097022471437>]TJ
/3T13 1 Tf
1.0 Tm
0<19a1 Tf
-3153f
1.0 Tm
0<19c
(-)
-34.0109 -1.3003 Tm
036. Tm
0 Tc
( )Tj
/333.93)Tj
3.eTD
0.37ac Tc
[<360c35323b3e7925f64<3c>-5.7022471437>]TJ
/6T13 1 Tf
4.0 Tm
0<6T13 1 
-3153f
1.0 Tm
0 Tc
( )Tj
/TT17 7 11
22.[<>-5.5<19a431dd43550616714ef63e9e04637925f6>-581270.4c47925f675.01d625<19a43-5.>-5.37ac Tc
[<360c35325<19a43-3e4<3c>-5.714ef633653
( 5<19a4358f6f2b53c6229.5<0a47>]TJ
/T13 192 Tf
4.0 Tm
0<T13 192 
-3153f
1.0 Tm
07re
f
BT
7.98 0 0 1312.10.44 474.860-33.9198 r reTw
0. .0012.4(78,241)]TJ
/18.7444)Tj
307279 -1.2290eTw
0 TD
0 Tc
<14aa>Tj
/TT13727j
307279 -(T2 Tc
(2013)Tj
/TT1764)Tj
307279 -519 00 Tc
<14aa>Tj
/TT13727j
307279 -(T2 Tc
(2013)Tj
/TT1764)Tj
307279 -51c1b7203 T2105 Tf
0.550ed4797
[<14050a0e08d97022471437>]TJ
/19a3387j
307279 -4.860-33.90.0012 Tc
(2013)Tj
/TT1756)Tj
307279 -1.2290 TD
0 Tc
<14aa>Tj
/TT13727j
307279 -4.860-33.9012-1.224 T(-)Tj
(111128)Tj
307279 -1.2290 9 00 Tc
<14aa>Tj
/TT13727j
307279 -4.860-33.903T2 Tc
(2013)Tj
/111128�ª-111128�ª2 0 1 3



ҲῘ ᴓ ῎  
 

ꜙ ( ) 
 

2014 12 31  
 

ָ ᾣ 
 

198 

 
 
֒ɻ ꜙ Ӏ ( ) 

 
36. Ὶל ( ) 

 
⌐ Ҳ ԓ ῎ Ὶל Е 
 
2014  
 
 ╦  
  
װ Ғ ⅎ Ὶל   

↔‰ ẃ ꜠ (16,599) - (16,599)
Ґ ᵣҒ ⅎ Ὶ

ל Ҳ֩ ᴓ  3,090 - 3,090
  
װ ⅎ Ὶל   

ᶱ₴ ֥῎ᾡᴍẅ ꜠ (28,350) - (28,350)
⁯Е╦ ῇῚל ῇ  (12,450) - (12,450)

ⅎ 3,965 - 3,965
ꜙ  (313,228) - (313,228)

  
 (363,572) - (363,572)
 
2013  
 
 ╦  
  
װ Ғ ⅎ Ὶל   

↔‰ ẃ ꜠ 7,040 - 7,040
  
װ ⅎ Ὶל   

ᶱ₴ ֥῎ᾡᴍẅ ꜠ 149,231 - 149,231
ⅎ 5,784 - 5,784

ꜙ  (463,966) - (463,966)
  
 (301,911) - (301,911)
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37. ᵯ῎  

 
2014  
 
 √ᵯ ꜘ ⁯  ᵯ
  

ᵯ῎  1,613,195



ҲῘ ᴓ ῎  
 

ꜙ ( ) 
 

2014 12 31  
 

ָ ᾣ 
 

200 
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39. ҟ ῇ  

 
 2014  2013  
 ῇ ῇ 
  
Ӏ ҟꜙ 81,045,164 55,608,415 74,748,695 52,898,371
Ὶלҟꜙ 426,111 151,689 485,029 227,533
  
 81,471,275 55,760,104 75,233,724 53,125,904
 

ҟ ῇ∆ Ґ 
 
 2014  2013
  

Ḫ  58,321,583 53,169,672
 23,117,090 21,702,058

ᶱ ꜙ 32,602 361,994
  
 81,471,275 75,233,724
 
 

40. ҟ ꜘ 
 
 2014  2013
  

ҟ   703,703 571,323
  276,633 244,370

ꜘ  221,401 199,553
Ὶ64,286 129,506  ל
  
 1,331,243 1,079,532
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41.  

 
 2014  2013
  

⌐  3,807,881 3,496,095
ꜙ  2,103,079 2,956,711

 790,830 539,561
 563,145 503,124

⸗῎  424,637 248,675
ᴶ  980,822 567,876
 561,718 442,030
 104,620 116,350

Ὶ1,133,428 922,433 ל
  
 10,259,165 10,003,850
 

42.  
 
 2014  2013
  

⌐  819,935 881,901
⸗῎  102,580 100,555

 286,495 274,294
 171,270 164,921

 143,396 144,029
 85,719 95,185

Ὶ422,050 ל 

95,185

я
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44.  

 
 2014  2013
  

( )/  (53,043) 34,466
 32,176 22,240

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ ֥

/( ) 146,039 (9,644)
ᶱ₴ ֥ ֥  13,483 667

֥ ( )/  (4,181) 866,677
  
 134,474 914,406
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47. ҟ ῇ/ ҟ ₴ 

 
ҟ ῇ 

 

 2014 2013  

ῇ2014

  
ᴌ֥ ẅ ( 1) 2,481,772 2,305,836 -

Ὶל( 2) 1,305,871 1,159,592 666,814
  
 3,787,643 3,465,428 666,814
 

1 ᴌ֥ ẅ Ӑ ῎ ꜙ ʃ ҅ יִ ᴌᴗҟ
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49. ( ) 

 
ғ⌐ ῗ ∆ ҐЕ 

 
 2014  2013
  
⌐  3,538,222 1,827,843
  

( 1)  884,556 456,961
֙ ῎ Ғ   (260,192) (428,015)
╦װ   66,171 (51,790)
ԓ ᴗҟ ᴗҟ   13,164 (8,708)

ῇ  (165,899) (336,735)
Ғ   172,618 120,598
⌐ ╦װ Ԛ   (57,029) (59,620)

ꜙԚ   157,103 701,516
  

  810,492 394,207
 

1 Ҳ Ὺ ᵆ ɼ ԓῚל

/ ɻ ῎

ᶡЇ ɼ
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֒ɻ ꜙ Ӏ ( ) 

 
50.  

 
ԓ ῎ ҡ ‰⌐ Ї װ ꜘ

ɼ 
 

ⅎ װ ԓ ῎ ҡ ‰⌐ Ї Ґ Е(1)
ҿ ⌐ Ж(2) ֥

Жװ (3)ҏ ῗ ɼ 
 

ⅎ ԓҐ∆ҩ Ӑ Е(1) Ҳ ῎ ꜘ

Ж (2)Ẑ ҿ ꜘ ꜘ ɼ 
 

ҿ ꜘ ꜘ Їװ╦

ЇẐ √ Ж ЇẐ

ɼ 
 

ғ Ίᵩ ҐЕ 
 
 2014  2013
  

  
ԓ ῎ ҡ ‰⌐  2,633,571 1,357,657

  
ᴓ  
῎ ꜘ  3,437,541 3,437,541

—— ꜘ   
 2,543 1,767

  
῎ ꜘ  3,440,084 3,439,308

 
ῪЇ ῎ ԍ 2,543,000 ɼ 
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֒ɻ ꜙ Ӏ ( ) 

 
52. ᾥ ( ) 

 
(2) ᴍ ‰ ꜠Е 
 

 2014  2013
  

  
ῚҲЕ  16,314 24,760

ԓ מ  17,213,826 20,093,514
  

ᴍ ᵯ  17,230,140 20,118,274
 

53. ᶕ └ ┼ ֥ 
 
 2014 2013  
  

 741,306 731,641 1
 44,028 102,000 2
 - 750,000 3

֥ - 683,394 4
֥ 79,963 23,650 5

  
 865,297 2,290,685 
 

1Е ԓ2014 12 31 Ї └ ┼ ҿָ 741,306 ᾣ(2013
12 31 Еָ ( 2 0 1 3

( 2 0 1 3

���ò9é ���Æ†� 1237.262.701 0 TD
0 Tc
<1d3e>Tj
/TT13 1 Tf
1.0219 0 T-5.5<1437437a4807>Tj23 1 Tf
19.495D
0.0012 04f022471437>Tj
/TT13 1 Tf93 0 TD
0a>Tj
/TT13 1 c61 TT12 98.16 f
19.0437 0 TD
0d>-5.5<1437437a4807>-5.5<047004f0>-5.5<22471437>]TJ
/TT13 1 T1dd>2 6Tc
<1c1 0 TD2
<1d3ef
1T22926������Æ��52���Æ��

� � � �
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֒ɻ ꜙ Ӏ ( ) 

 
53. ᶕ └ ┼ ֥( ) 

 
1Е ( ) 

 
Ὺ Ṩ Ḧ ҲЇ ‟



ҲῘ ᴓ ῎  
 

ꜙ ( ) 
 

2014 12 31  



ҲῘ ᴓ ῎  
 

ꜙ ( ) 
 

2014 12 31  
 

ָ ᾣ 
 

211 

 
 
֒ɻ ꜙ Ӏ ( ) 

 
55.  

 
 2014  2013
 ẃ ẃ

  
⌐ ԝ  6,581 10,406
  

꜠ ⅎ 881 4,286
꜠ ⅎ 5,700 6,120

 
ԓ2014 12 31 Е 
 
 2014  2013  

 ₴ ‰ ₴ ‰

1 Ὺ (2,282)װ (2,282) (1,811) (1,811)
1 3  (4,273) (4,273) (8,659) (8,659)
 
ԓ2014 12 31 Е 
 
 2014  2013
  
1 Ὺ (2,282) (1,811)װ
1 3  (4,273) (8,659)
 
⌐ ԝ ῗ ה ғ ᵲ Ї

ⅎɼ ⌐ מ ῗ ᵆ ҿ Їָ 3,965
ᾣ ‰ ῇῚל Е 

 
 2014  2013
  

ῇῚל ῎ᾡᴍẅ‰  3,965 5,784
  

‰  3,965 5,784
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῏ɻ ꜠ 

 
ԓ ҅ ῎ ҲῘ ᴑ῎ ɻ ҲῘ

῎ ɻҲῘằ ῎ ɻ Ḫ ῎ ɻ ҲῘ

῎ Жԑ ῎ ҲῘ Ḫ ῎ ɻZTE HK CORPORATION DOMINICAN 
REPUBLIC, SRLɻ Ῐ Ῐ ∕ҟ ῎ ɻ ҲῘ ᴌ ῎ ɻ

WEIXIANTONG INTERNATIONAL ANGOLA, LIMITADA ɻZTE XIN (MACAO) LIMITEDɻ

ҲῘ Ḫ ῎ ɻ ҲῘҵ∕ ῎ ɻZTE CONGO S.A.R.LɻҲῘ

Ḫ ῎ ɻ ҲῘ ∕ ῎ ɻZTE SOFT DeutschulandGmbhɻ ֪ҲῘ

∕ ᴌ ῎ ɻ ҲῘ Ḫ ῎ Ж Ҏ ῎ Ῐ Ῐ

ᴯᴗҟɻ ҲῘ ֥ҟ ῎ ɻZTE Managed Services Southern Europe 
SLЖ ῎ ZTE SERVICE ROMANIA SRLɼ 
 

҈ɻ ῚלӀᵩҲ  
 

1. ῎ Ҳ  
 

῎ ῎ ‟ ҐЕ 
 

῎  
ῳ /Ӏ

 ҟꜙ ῳ  
      

       ᶡ(%) 
    
    

῎    
   

ҲῘ ᴌ ᴑ῎   ┼ ҟ ָ 5,108Ҍᾣ 100% -
ҲῘ ( ) ῎   Ḫ ҟ 99,500Ҍᾣ 100% -

ҲῘ ꜙ ᴑ῎  Ḫ ꜙҟ ָ 5,000Ҍᾣ 90% 10%
ҲῘ ῎   Ḫ ῗ ┼ ҟ ָ 175,500Ҍᾣ 100% -

֪ҲῘ ∕ ᴓ ῎  ֪ ┼ ҟ ָ 30,000Ҍᾣ 80.1% -
ҲῘ ꜠ Ḫ ῎   Ḫ ῗ ┼ ҟ ָ 7,916.6Ҍᾣ 90% -

ҏ ҲῘ ᴑ῎  ҏ  Ḫ ꜙҟ ָ 1,000Ҍᾣ 90% -
ҲῘ ᴌ ᴑ῎   Ḫ ῗ ┼ ҟ ָ 60,000Ҍᾣ 100% -

ҲῘ ( ) ᴑ῎   ῗ ┼ ҟ ָ 10,000Ҍᾣ 100% -
ҲῘ Ḫ ᴑ῎   ῗ ┼ ҟ ָ 6,000Ҍᾣ 90% -
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҈ɻ ῚלӀᵩҲ ( ) 

 
2. ᴗҟ ᴗҟҲ  

 
 ῳ /

Ӏ ҟꜙ ῳ

ᶡ% 
ᴰ   

   
ᴗҟ   

Bestel Communications Ltd. ΐ Ḫ ҟ ᾣ 446,915 ᾣ 50% - 

Ῐ ꜠ ῎  Ҳ

ɻ ֥ ָ

128,500,000 ᾣ 50% - 

ҲῘ Ḫ ῎  Ҳ

Ḫ֥ ɻ ɻ

ꜙ

ָ

18,000,000 ᾣ 50% - 

Pengzhong Xingsheng ӑ῞⌡ᾫ ꜠ ɻ

ᾣ

3,160,000 ᾣ 50% - 
   

ᴗҟ   

KAZNURTEL Limited Liability Company ᾫ

ῗ ┼

ҟ

ᾣ

3,000,000 ᾣ 49% - 

֪Ҳ ῎  Ҳ ꜙҟ

ָ

4,000,000 ᾣ 49%  

ҲῘ(
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҈ɻ ῚלӀᵩҲ ( ) 

 
2. ᴗҟ ᴗҟҲ ( ) 
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῍ɻ ғ Ί ῗ  

 
1. Ίⅎ  

 
֥ ẃ Ί ᴍẅ ҐЕ 

 
2014  
 

֥ 
 

 

ᾡᴍẅ῎װ ҙῚ

꜠ ῇ

֥

ᶱ₴  
֥ 

 ֢  
  

 - 18,115,874 - 18,115,874
ᾡᴍẅ῎װ ҙῚ ꜠ ῇ

֥ 240,973 - - 240,973
ᶱ₴ ֥ - - 1,739,664 1,739,664

 - 2,086,771 - 2,086,771
 - 25,419,464 - 25,419,464

Ḧ Ḧ  - 4,862,683 - 4,862,683
Ὶל (Ғ ⌐) - 2,159,677 - 2,159,677
Ὶל ꜠ ֥ - 3,794,472 - 3,794,472
  
 240,973 56,438,941 1,739,664 58,419,578
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῍ɻ ғ Ί ῗ ( ) 

 
1. Ίⅎ ( ) 

 
2013  
 

֥ 
 

 

 ᾡᴍẅ῎װ
ҙῚ ꜠ 

ῇ  
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῍ɻ ғ Ί ῗ ( ) 

 
2. ֥  

 
ᵜ ᵩ ֥ 

 
ғҲ Ὺ ᵲ ҟꜙЇ ҿЇῚҲ ᴍẅҿָ

44,028 ᾣ(2013 12 31 Еָ 102,000 ᾣ) ԓ ғ

ῗ ⅎ ғ ЇҒ ֥ ᴌɼ 
 

ҟꜙҲғ Ḧ Ї ԍ (Ņ
Ḧ ņ)ɼ Ḧ ҐЇ ד ẃ

ꜙָ ЇḦ ԋ ҏ₉ӓ ЇҒ

֥ ᴌЇ ᴍẅ ῗ ֥ ẃɼԓ2014
12 31 ῗ ҙẃꜙָ ịמ ᴍẅҿָ 2,915,814 ᾣ

(2013 12 31 Еָ 2,790,279 ᾣ)ɼ 
 

Ḧ ҐЇ ⅎẃꜙָ

Їṡ ẃꜙָ ҅ Ї ⅎ ⌐

ɼ Ӥ Ḧ ҏ₉ӓ Ї

ῇ ῗ ֥ ẃɼԓ2014 12 31 ῗ

ҙẃꜙָ ịמ ᴍẅҿָ 9,547,043 ᾣ(2013 12 31 Еָ

13,222,149 ᾣ)Їғẃꜙָ ῗ ῇ ֥ ẃ ∆ ҐЕ 
 
 ֥( ᵯ ) 
 /  
 2014 2013
 ָ ᾣ ָ ᾣ
 

ῇ ֥  
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῍ɻ ғ Ί ῗ ( ) 

 
2. ֥ ( ) 

 
ᵜ ᵩ ֥( ) 

 
Ґ ῇ Ḧ Е 

 
ԓװ╦ Ї ῎ ғ҅ ԋ ҿ15ֽ Ḫ ɼ

ҩ Ҳ Ὺ Ї Ḧ Їҩ

₴ ҿ3└13 ɼ ῎ ғ Ḧ Ї

Ї ⌐ 6ү ᾣLIBOR+1.5% LIBOR+1.8% ⌐ Ї ⌐

῎ ⅎ⌡ ɼמ Ї Їמ

῎ Ғ Ὶש מ ῗ ɼ Ғ Їמ ῎

ịɻ ị ᴑ ЇҒ ֢◙ 20%Ї ῎ Ғ Ḧ

ᴌɼԓ2014 12 31 Їҏ ֥ ҿָ 6,559,107 ᾣ(2013
12 31 Еָ 6,837,218 ᾣ)ЇῚҲָ 5,247,286 ᾣ(2013 12 31 Еָ

5,469,775 ᾣ) ῎ ֥ ẃ Ї ҿ ᴗҟᴰ

‼∑ 23 Ҳ ῗ ֥ ᴌɼғ῎ ῇ ῗ ẃָ

1,311,821 ᾣ(2013 12 31 Еָ

�—�,�>� Ä 2014 125,469,775
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῍ɻ ғ Ί ῗ ( ) 
 
3. Ί ( ) 
 

꜠  
 

꜠ ↔ Ί ɼ Ί ԋ Ί

֥( Е Ṩ ) ⅎ װ ꜠ ‟ɼ 
 

Ṩ ɻ ║ẃמ Ὶל Ṩ Ḧװ ғ Ӑ

ɼ Ṩ ꜠ ⅎ Ї Ṩ ԓ҅ Ὺ└ ɼ 
 
Ґ ԋ ẃ ᵲ └ ⅎ Е 
 
2014  
 
  1 Ὺװ 1-2 2-3 3  ҏװ
   

Ṩ  -  11,193,023 6,431,576 1,368,816 3,048,910 22,042,325
ᾡᴍẅ῎װ ҙῚ

꜠ ῇ

ẃ - 70,604 - - - 70,604
מ  -  10,381,688 -  -  -  10,381,688
מ  19,244,400 -  -  -  -  19,244,400

Ḧ Ӑ - 3,254,431 638,663 389,151 735,447 5,017,692
Ὶל מ (Ғ
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῍ɻ ғ Ί ῗ ( ) 

 
3. Ί ( ) 

 
 

 
⌐  
 

ҹ ⌐ ꜠ Ӏ ғ װ ꜠⌐ ẃ ῗɼ 
 
ԓ2014 12 31 Ї ῎ Ṩ ԋ ⌐ LIBOR(“ᴼ ҟ

⌐ ”) ꜠⌐ Ṩ ɼ ῎ ⌐ ɼ 
 

⌐ ꜠⌐ Ί ⌐ ɼ Ὶ

Ṩ ⌐ 1.44% 7.2%Ӑ ɼ Ї Ṩῇԋ9ֽ ᾣ ꜠

⌐ Ṩ Ї ‼ ᵲ ӎ Ғ 9ֽ ᾣ ⌐ Їװᵲҿ ᾣ

Ṩ Ίɼ⌐ Ї֢ װ ӎ ҿ

꜠⌐ ⌐ ɼԓ2014 12 31 Ї ԋ ᵲ ӎ ҿ1ֽ ᾣ

(2013 Е1ֽ ᾣ)⌐ Ї 40% Ṩ ⌐ (2013 Е

30%)ɼ 
 
װ ꜠⌐ Ṩ װ ᾣҿӀɼҐ ҿ⌐ ⅎ Ї ԋ ԋ⌐

Ї Ὶל Ғ Ẑ ҐЇ⌐ ɻ ꜠ Ї ⌐

( ꜠⌐ Ṩ ) ҡ ֥ ɼ 
 
 ‼ ⌐  ҡ *
 ꜘ/(⁯ ) ꜘ/(⁯ ) ꜘ/(⁯ )
  
2014  0.25% (31,557) 5,591
 (0.25%) 31,557 (5,591)
  
2013  0.25% (36,641) 4,065
 (0.25%) 36,641 (4,065)
*Ғ ɼ 
 

 
 

ҹ֢ ɼ ᵣ ꜗῚװ װ

ӵ ꜠ Ї ῇ װ ᾣ ָ ẅ װ ᾣ ẅЇ ᴰ֥

ɼ ẇ ԓ ῇⅎ

ɼ Ὶ ῇ ₴ Ӑ Їᶕ ֥ Їה

⁯ᵤ ꜠ ҟ֢ Ӑ ɼ
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Ӣɻ ῎ᾡᴍẅ  

 
ᾡᴍẅ῎װ .1 ֥ ẃ 

 
2014  
 
 ῎ᾡᴍẅ ᶕ ῇẅ 

 ᴍ ῇẅ

Ғ

ῇẅ 
 ҅ ԑ Ҏ  
  

῎ᾡᴍẅ   
ᾡᴍẅ῎װ ҙῚ ꜠ ῇ

֥  
֢ ֥  

֥ - 240,973 - 240,973
ᶱ₴ ֥  

Ί  319,470 - - 319,470
֥  

₴  - - 2,004,465 2,004,465
  
 319,470 240,973 2,004,465 2,564,908
  

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ

ẃ  
֢ ẃ  

ẃ - (64,904) - (64,904)
Ί - (6,581) - (6,581)

  
 - (71,485) - (71,485)
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Ӣɻ 
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Ӣɻ ῎ᾡᴍẅ ( ) 

 
ᾡᴍẅ῎װ .2 ֥ ẃ 

 
2014  
 
 ῎ᾡᴍẅ ᶕ ῇẅ 

 ᴍ ῇẅ

Ғ

ῇẅ 
 ҅ ԑ Ҏ  
  

 - 366,762 - 366,762
Ṩ  - 5,385,673 - 5,385,673

- ║ẃמ 6,119,590 - 6,119,590
 
2013  
 
 ῎ᾡᴍẅ ᶕ ῇẅ 

 ᴍ ῇẅ

Ғ

ῇẅ 
 ҅ ԑ Ҏ  
  

 - 266,501 - 266,501
Ṩ  - 10,039,687 - 10,039,687

- ║ẃמ 6,131,185 - 6,131,185
 

3. ῎ᾡᴍẅᵆẅ 
 

֥῎ᾡᴍẅ 
 

ᵆԋ ɻ ɻ ɻ מ ɻ מ Ї ◐ᵯ

Ғ Ї῎ᾡᴍẅғ ᴍẅ ɼ 
 

֥ ẃ ῎ᾡᴍẅЇװ ῎ ֢ ҲЇ ‟ ֢ ֥֢

ẃꜙ ị ɼװҐ Ẑ ԓᵆ ῎ᾡᴍẅɼ 
 

ɻ Ṩ ɻ ║ẃמ Ї ῎ᾡᴍẅЇװ

ᵒ ɻḪ ◐ᵯ Ὶל Ί ᵲҿ ɼ2014 12
31 Ї Ṩ Ғ ᵆҿҒ ɼ 

 
ҏ ΊЇװ ᴍ ῎ᾡᴍẅɼ
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Ӣɻ ῎ᾡᴍẅ ( ) 

 
3. ῎ᾡᴍẅᵆẅ( ) 

ғ ү֢ (Ӏ Ḫ ) ԋ Ί ɼ

Ί ⌐ ɼ⌐ ῎ᾡᴍẅ ԋ ῗ

ԝ Ї ⌐ ᴍ Ї Ӏ ῇ Е ⌐

꜠ LIBOR⌐ Їҏ ҩ Ї ᴍ ₴ɼ

ᵒԓ ᴍ ᵆẅ Ї ԋ ү └

ῇẅЇ ֢ Ḫ ɻ ⌐ ɼ⌐

ᴍẅғ῎ᾡᴍẅ ɼԓ2014 12 31 Ї
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Ӣɻ ῎ᾡᴍẅ ( ) 

 
4. Ғ ῇẅ 

 
Ґҿ Ҏ ῎ᾡᴍẅ Ғ ῇẅ Е 

 
2014  
 
 

῎ᾡᴍẅ ᵆẅ  Ғ ῇẅ (ꜘ ẅ)
    

ҟ ֥ ָ

2,004,465 ᾣ  
ᵆ (

) 
ָ 24-
ָ 477

( ) 1%-5%
 5%

 6%
 
2013  
 
 

῎ᾡᴍẅ ᵆẅ  Ғ ῇẅ (ꜘ ẅ)
    

ҟ ֥ ָ

1,855,246 ᾣ  
ᵆ (

) 
ָ 24-
ָ 477

( ) 1%-5%
 5%

 6%
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

4. Ὶלῗ ( ) 
 
 ῗ ῗ  
  
ҲῘ ( ) ꜙ ῎  ῎ ῎ Ӑ ῎  

Ԝ ῎  ῎ ῎ Ӑ ῎  
ҲῘ ᾨ ῎  ῎ ҡӐ ҡ 

 ῎ ҡӐ ҡ 
( ) ῎  ῎ ҡ Ԑ ᴑ Ԑ ῎  

ҲῘḪ ῎  ῎ ҡ ҡӐ ῎  
ҡ Ḫ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

ҲῘ Ḧ ᴓ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  
INTLIVE TECHNOLOGIES (PRIVATE) 

LIMITED ῎ ῗ ָ ᴑ Ԑ ῎  
֪ Ⱶ ῎  ῎ ҡ ҡ ῎  

ҟ ῎  ῎ Ԑ ᴑ Ԑ ῎  
ᴑ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  
ҲῘ ( ) ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  

῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  
ҲῘ ᴌ ( ) ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  
Ҏ ҲῘ ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  
Ҏ ҲῘ ҟ ꜙ ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  
ҲῘ  ҟ ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘҲ ҟ ꜙ ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  
ҲῘ Ḫ ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ ῎  ῎ Ԑ ᴑ Ԑ ῎  
֪ ᾣ ᴓ ῎ * ῎ Ԑ ᴑ Ԑ ῎  

ҲῘ Ḧ ᴓ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  
ҲῘ ᴀ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

 
* ῎ Ԑ 2012 11 Ғῴ ᴑ ῎ ԐЇ2013 12 Ї

῎ Ғῴҿ ῎ ῗ ɼ 
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

5. ғῗ Ӏ ֢  
 
(1) ῗ ֢  
 

ῗ  
 

 2014  2013
  
  

ҲῘḪ ῎  6 1,069
ҲῘ ῎  3,800 2,658
ҲῘ Ḫ ῎  2,600 2,370

ҲῘ ᴌ ( ) ῎  1,210 135
( ) ῎  61 61

֪ҲῘ ⱵḪ ῎  1,674 1,197
Ῐ ꜠ ῎  530,347 109,868
֪ Ⱶ ῎  20 127

ҲῘ ῎  89 2,850
ҲῘ ῎  - 44
ҏ ᴶ ῎  17,037 411
ҲῘ ῎  2 6,604

ᴑ῎  405,397 49,882
Telecom Innovations 19,076 1,048
Ῐ ( ) ῎  1,047 7,404

ҲῘ ᴀ ῎  - 1,740
֪ҲῘ ῎  - 9

ҲῘӢ ῎  13,145 1,648
ҲῘ (Ὺ ) ῎  - 2

ҲῘ∕ ῎  32 10
ҲῘ Ḧ ᴓ ῎  - 17

ҲῘ ᴌ ( ) ῎  2 -
ҲῘ Ḫ ῎  337 -

ҏ ῎  18 -
ҲῘԜ ῎  306 -

ҏ ҲῘ ῎  741 -
Ҏ ҲῘ ῎  5 -
ҲῘᴀ ( ) ῎  209 -

ҲῘ Ḫ ῎  157 -
  
 997,318 189,154
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

5. ғῗ Ӏ ֢ ( ) 
 
(1) ῗ ֢ ( ) 

 
ῗ ( ) 

 
ԓ2014 Ї ῗ Ὴ 1.21%(2013

Е0.24%)ɼ 
 

ῗ ӵ  
 
 2014  

5#
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

5. ғῗ Ӏ ֢ ( ) 
 
(1) ῗ ֢ ( ) 

 
ԓ2014
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

5. ғῗ Ӏ ֢ ( ) 
 
(2) ῗ ( ) 

 
ᵲҿ ָЕ 
 
  ֥ 2014  2013
   
  

ҲῘ ῎   ⸗῎ 8,827
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

5. ғῗ Ӏ ֢ ( ) 
 
(5) ῗ ֥ 

 
2014 2013 Ї ῗ ֥Ԑ ɼ 
 

(6) ῚלӀ ῗ ֢  
 
 2014  2013
  
ῗ ָ  46,163 19,062

 
Е 

 
(i) ῗ ֢ Е Ї װ ᴍғῗ ֢ ɼ 

 
(ii) ῗ ҟЕ Ї ҏ ῗ ₴ ⸗῎ Ї

ָ 61,617 ᾣ(2013 Еָ 45,936
ᾣ)ɼ 
 

Ї ҏ ῗ ῇ⸗῎ Ї

ָ 66,074 ᾣ(2013 Еָ 62,368
ᾣ)ɼ 
 

(iii) ῚלӀ ῗ ֢ Е Ї ῎ ῗ ָ (
ɻ Ὶל ) ҿָ 46,163 ᾣ(2013

Еָ 19,062 ᾣ)ЇῚҲ ᴓ מ ҿָ

9,259 ᾣ(2013 Еָ 1,543 ᾣ)ɼ 
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

6. ғῗ  
 
(1) 2012 12 Ї ғ ҲῘ ῎ ῎ ԋ҅ᴓҿ

Ҏ Ї Ὶ ԓ ֥ɼ Ї ɻ

5(1)ɼ ԓ2015 (Ғ ẅ )ҿָ 11ֽᾣɼ 
 
(2) 2012 12 Ї ғ ( ) ῎ ԋ҅ᴓҿ Ҏ

Ї Ὶ ԓ ֥ɼ Ї ɻ5(1)ɼ
ԓ2015 (Ғ ẅ )ҿָ 9ֽᾣɼ 

 
(3) ԓ2014 5 Ї ғ ҲῘ ῎ Ὶ ῎

ԋ҅ᴓҿ ҅ Ї Ὶ ꜙɼ Ї

ɻ5(1)ɼ ԓ2015 ꜙ ҿָ 70,192 ᾣɼ 
 
(4) ԓ2014 � õ � y � >5 TD20023e>-5.5
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

6. ғῗ ( ) 
 
(9) ԓ2014 7 Ї ғ ҲῘ Ḧ ᴓ ῎ ԋ҅ᴓҿ ҩ

₴ Ї ῇЇ ɻ5(2)Ї ԓ

2015 2016 ῇⅎ⌡ҿָ 180 ᾣ ָ 90 ᾣɼ 
 
(10) ԓ2014 10 Ї ғҲῘ  ҟ ῎ ԋ҅ᴓҿ ֒ү ₴

Ї ῇЇ ɻ5(2)Ї ԓ2015
ῇҿָ 32 ᾣɼ 

 
(11) ԓ2014 1 Ї ғ Ῐ ꜠ ῎ ԋ҅ᴓҿ ₴

Ї ῇЇ ɻ5(2)Ї ԓ2015
2017 ῇҿָ 258 ᾣɼ 

 
(12) ԓ2014 6 Ї ғҲῘᴀ ( ) ῎ ԋ҅ᴓҿ Ҏ ₴

Ї ῇЇ ɻ5(2)Ї ԓ2015 ɻ2016
2017 ῇⅎ⌡ҿָ 1,129 ᾣɻָ 1,129 ᾣ ָ 470 ᾣɼ 

 
(13) ԓ2014 10 Ї ғ ֪ҲῘ ⱵḪ ῎ ԋ҅ᴓҿ ҩ

₴ Ї ῇЇ ɻ5(2)Ї ԓ2015
2016 ῇⅎ⌡ҿָ 468 ᾣ ָ 351 ᾣɼ 

 
(14) ԓ2014 7 Ї ғҏ ᴶ ῎ ԋ҅ᴓҿ ҩ ₴

Ї ῇЇ ɻ5(2)Ї ԓ2015 2016
ῇⅎ⌡ҿָ 328 ᾣ ָ 164 ᾣɼ 

 
(15) ԓ2014 7 Ї ғ ҲῘ ῎ Ὶ ῎

ԋ҅ᴓҿ ҅ ₴ Ї ῇЇ ɻ5(2)Ї
ԓ2015 ῇҿָ 41,542 ᾣɼ 

 
(16) ԓ2014 1 Ї ғҏ ҲῘ ῎ ԋ҅ᴓҿ ҅ ҩү

₴ Ї ῇЇ ɻ5(2)Ї ԓ2015
ῇҿָ 148 ᾣɼ 

 
(17) ԓ2013 4 Ї ғ ҲῘ ῎ ԋ҅ᴓҿ ҩ

Ї Ї ɻ5(2)Ї ԓ2015
ҿָ 2,575 ᾣɼ 
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

6. ғῗ ( ) 
 
(18) ԓ2014 7 Ї ғҲῘ ῎ ԋ҅ᴓҿ Ӣү Ї

Ї ɻ5(2)Ї ԓ2015 ҿָ

11,704 ᾣɼ 
 
(19) ԓ2012 12 Ї ғҎ ҲῘ ῎ ԋԑᴓҿ Ҏ Ї

Ї ɻ5(2)Ї ԓ2015 ҿָ

581 ᾣɼ 
 
(20) ԓ2014 3 Ї ғҎ ҲῘ ῎ ԋԑᴓҿ Ҏ Ї

Ї ɻ5(2)Ї ԓ2015 ɻ2016
2017 ⅎ⌡ҿָ 5,500 ᾣɻָ 5,500 ᾣ ָ 1,029 ᾣɼ 

 
(21) ԓ2012 12 Ї ғҎ ҲῘ ҟ ꜙ ῎ ԋԑᴓҿ Ҏ

Ї Ї ɻ5(2)Ї ԓ2015
ҿָ 97 ᾣɼ 

 
(22) ԓ2014 3 Ї ғҎ ҲῘ ҟ ꜙ ῎ ԋԑᴓҿ Ҏ

Ї Ї ɻ5(2)Ї ԓ2015 ɻ2016
2017 ⅎ⌡ҿָ 2,049 ᾣɻָ 2,049 ᾣ ָ 469 ᾣɼ 

 
(23) ԓ2014 12 Ї ғ ҲῘ ῎ ԋ҅ᴓҿ Ҏ Ї

Ї ɻ5(2)Ї ԓ2015 2017
ҿָ 13,000 ᾣɼ 
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

7. ῗ מ ᵯ  
 

 ῗ ῎  2014  2013
  

 ᴑ῎  95,836 84,312
 ҲῘ ῎  166 610
 ҲῘ Ḫ ῎  514 120
  
  96,516 85,042
  

 Ῐ ꜠ ῎  418,059 81,048
 ҲῘ ῎  930 1,031
 ҲῘ Ḫ ῎  1,314 961
  9 9
 ҲῘ ῎  37 2,936
 ᴑ῎  60,097 5,598
 ҏ ҲῘ ῎  28 28
 ҲῘӢ ῎  839 1,922
 Ԝ ῎  1 1
 Ῐ ( ) ῎  2,928 8,631
 ҲῘ Ḫ ῎  2 -
 ҏ ᴶ ῎  2,970 -
 ҲῘԜ ῎  86 -
 ҏ ҲῘ ῎  24 -
 ҲῘ ᴌ ( ) ῎  116 -
 ҲῘᴀ ( ) ῎  132 -
 ҲῘḪ ῎  - 9
 ῎  - 85
 ֪ Ⱶ ῎  - 9
 ( ) ῎  - 127
 ҲῘ ῎  - 52
 ҲῘ∕ ῎  - 5
  
  487,572 102,452
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

7. ῗ מ ᵯ ( ) 
 

 ῗ ῎  2014  2013
  

מ  ҲῘ Ḫ ῎  445 493
 ҲῘҲ ҟ ꜙ ῎  100 -
 ҲῘӢ ῎  2,250 -
 ҲῘ ῎  283 -
 ҲῘ ῎  14 -
 ҲῘḪ ῎  - 229
 ֪ҲῘ ⱵḪ ῎  - 186
  
  3,092 908
  

⌐ ῎ *** - 400
  
Ὶל  ֪ ҲῘ ῎  2 2
 ֪ ῎  179 22

 
INTLIVE TECHNOLOGIES (PRIVATE) 
LIMITED 1,727 1,820

 ҲῘ ῎  304 304
 ҲῘ Ḫ ῎  30 -
 ҲῘ ῎  174 -
 ֽ֪ Ҏ ῎  5,840 -
 Ῐ ( ) ῎  5,534 -
 ҲῘӢ ῎  29 -
 ( ) ῎  61 -
 ҲῘḪ ῎  38 -
 ֪ Ⱶ ῎  123 -
 ҲῘ ῎  72 -
  
  14,113 2,148
  

מ  ҲῘӢ ῎  2,166 -
 ( ) ῎  449 -
 ῎  6,908 3,588
 ֪ҲῘ ⱵḪ ῎  150 450
  
  9,673 4,038
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ɻ ῗ ῗ Ὶ֢ ( ) 

 
7. ῗ מ ᵯ ( ) 

 
 ῗ ῎   ῗ
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ɻ ῗ ῗ Ὶ֢ ( ) 

 
7. ῗ מ ᵯ ( ) 

 
 ῗ ῎  2014  2013

   
 ҲῘ ᴌ ( ) ῎  5,327 5,327

 Ῐ ꜠ ῎  4 1,048
  1,628 2
 ֪ Ⱶ ῎  155 155
 ֪ҲῘ ⱵḪ ῎  7,821 352
 ᴑ῎  33,909 4,858
 ҲῘ ᴌ ( ) ῎  3 3
 ҏ ᴶ ῎  5,250 -
 Ῐ ( ) ῎  1,272 -
 ҏ ҲῘ ῎  310 -
 ҲῘ ῎  1 -
 ҲῘ ῎  4 -
 ҲῘᴀ ( ) ῎  450 -
 ҲῘ∕ ῎  138 -
 ҲῘ Ḫ ῎  18 -
   
  56,290 11,745
 



ҲῘ ᴓ ῎  
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

8. ꜙ῎ ῗ ᶱ ꜙ( ) 
 
(2) ⌐ ₴ 
 

 2014  2013
  

₩ ῎ ** - 24
֪ҲῘ ῎  39 34

ҏ ῎  120 132
ҲῘ ῎  137 11

ֽ֪ Ҏ ῎  - 32
ҲῘ ῎  75 -

  
 371 233

 
(3) ——  
 

 2014  2013
  

ֽ֪ Ҏ ῎  - 5,773
  
 - 5,773

 
(4) ——  
 

 2014  2013
  

ֽ֪ Ҏ ῎  - 491
ҲῘ ῎  429 -

  
 429 491

 
ԓ2014 12 31 Ї ָ 429 ᾣ(2013 12 31 Еָ 491 ᾣ)
₴ ָῊ Ὺ῎ Ї ῗ ֥ ẃԓ ɼ 
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

8. ꜙ῎ ῗ ᶱ ꜙ( ) 
 
(5) ⌐ ῇ 
 

 2014  2013
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҅ɻ ᴓ )מ ) 
 

1. ‟( ) 
 
װ ᴓ מ ҐЕ 2014  2013
  
װ ᴓ מ ῇ ῎ ᵯ  201,097 22,856

װ ᴓ מ  178,241 29,707
 

יִ .2 ↔ 
 
2013 7 22 Ї ῎ ῏ Ԑᴰ ῏ ᴰ ɻ ῏ Ԑᴰ ᴰ ԋ
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҅ɻ ᴓ )מ ) 
 

יִ .2 ↔( ) 
 

Ίᵩ ᴌ: 
 
יִ (1) ↔ Ὺ ԓҏ ῎ ҡ ‰⌐ ԓҏ ῎

ҡ ‰⌐ Ғ ᵤԓ ╦ Ҏүᴰ

ҙҒ ҿ Ж 
 
(2) ԍ ᴌЕ 
 

 
 

ᶡ ᴌ

҅ү  30% 2015.11.1-2016.10.31

2014 ROEҒᵤԓ6%Ї

2014 ‰⌐ 2013 Ғᵤԓ
20%

ԑү  30% 2016.11.1-2017.10.31

2015 ROEҒᵤԓ8%Ї

2015 ‰⌐ 2014 Ғᵤԓ
20%

Ҏү  40% 2017.11.1-2018.10.31

2016 ROEҒᵤԓ10%Ї

2016 ‰⌐ 2014 Ғᵤԓ
44%

 
2014 ԍ ῎ᾡᴍẅҿָ 524,023 ᾣЇῚҲ ῎ ԓ2014

ᴓ ҿָ 178,241 ᾣɼ 2014
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ԑɻ  Ԑ  
 

1. Ԑ  
 
 2014  2013
  

  
ᵜ  214,356 264,314
Ԑᴰ ‼ᵜ  21,897,474 21,566,513

  
 22,111,830 21,830,827

  
ᵜ Ὴ  8,323 17,304

 
2. Ԑ  

 
2.1. 2006 8 ₴ᴈ Ї ῎ ị 762,984

ᾣ( ָ 47,229 ᾣ)Ї Ї ῎ ị

ɼᴈ ԓ2008 2 Ầ₴ ”Ї ῎ ị 328,040 ᾣ( ָ

20,306 ᾣ)ɼԓ ֥ ẃ Ї ῎ ҿ ᵲ₴ ɼ Ї

῎ ₴ ᴈ ” Ї ₴ ɼ ῎

ᶱ Ї ᴌ ᴰ ɼ ꜙ ‼ Ї

ᴈ ᴑᵫמ ịɼ 
 

῎ ₴Ί ӫ ᴌ ‟Ї ῎ ╦

Ầ₴ ᵆ Ї Ầ₴ ɼ 
 

2.2. 2008 4 Ї ῎ ָҲ ֒ ῎ Ґװ) ŅҲ ֒ ņ)
װ ᴍ ҏ ҿ ῎ ᴍ Ẩ ɼ ῎ ԓ2008 9

ָ Ґװ) Ņ ņ) Ї ≡” Ї

Ҳת≡ ֒ ₴ Ї מ ָ 2,491.2ҌᾣЇ ị ῎

ָ 1,131.9Ҍᾣɼ ԓ2009 7 ᵲ₴҅ ≡”Ї≡” ῎ ғҲ ֒

Ї Ҳ ֒ מ ָ 1,281.7ҌᾣɼҲ ֒ ҏ ≡” Ҳ

ָ Ґװ) Ņ Ҳ ņ)
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ԑɻ Ԑ ( ) 
 

2. Ԑ ( ) 
 

2.2 ( ) 
 
2009 7 Ҳ ֒ Ҳ ╦ Ї ῎ מ ָ

ָ 7,556.3Ҍᾣɼ Ҳ ԓ2012 11 ᵲ₴҅ ≡”Ї≡” ῎

Ҳ ֒ מ ָ 1,449.7Ҍᾣ Ὶ⌐ ɻẨ ָ 95.3ҌᾣЇҲ

֒ ῎ ↔ ָ 2,015Ҍᾣ Ὶ⌐ Ї Ҳ ֒ Ὶל ɼҲ

֒ ҏ ≡” ҡ ҏ ɼ ҡ ԓ2014 5 ᵲ₴ԑ ≡”Ї≡”

῎ Ҳ ֒ מ ָ 1,449.7Ҍᾣ Ὶ⌐ ɻẨ ָ 286.94Ҍ
ᾣЇҲ ֒ ῎ ↔ ָ 2,015Ҍᾣ Ὶ⌐ Ї Ҳ ֒ Ὶל
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֢ԋ Ї ԋ ɼ ῎ ₴

Ί ӫ ᴌ ‟Ї ῎ װ ₴ ɼ 
 

2.5. 2011 7 29 Ї Inter Digital Communications,LLC ɻ Inter Digital Technology 
Corporation IPR Licensing,Inc(ҏ Ҏ ῎ ҿInterDigital,Inc. Ὴ ῎ )

ᴰ(ITC) Delaware ῎ ҲῘ᷾ Ὶ3GҘ⌐Ї

ҟῪῚל῎ ɼ Ҏ ῎ ITC ᴌҲ ῎ ⅎ ֥

ӊ ת Жת ᴌҲЇ ת Ї ị

מ Їᵜ ₴ ị Ї Ẩɼ2013 6
28 ЇITC ᴌ √ Ї ῚҲ҅ Ҙ⌐ ῎ ҲῘ

᷾ Ὶᵯ Ҙ⌐Ї 337 (337 ֥ ֥

Ҳ Ғ῎ ҿ Ғ῎ )ɼ2013 12 19 ЇITC ᴌ Ї

῎ ҲῘ 337 ɼ Ҏ ῎ ҏ ҏ

Ї2015 2 18 Ї ҏ ≡” ITC ɼ 
 
2013 1 2 Їҏ Ҏ ῎ Inter Digital Holdings,Iigitnter55 0 TD
(2)Tj
/.-(
0.0055 Tc
[<2cba
/T00a0004409 0 TD
0.00a00 Tf
5e301 -1.3003(iJ
/TT13 01b0 TD
0.0013 Tc
05>Tj3Tj
/TT17 1 Tf
1.60.1(r2Digital).606n)0(teldings,Ii,l).606nc./.-(
0.0055 Tc
Tj
04 TD
2013
4ð013�>2
0.0055 Tc
4.24594(013)]TJ<0a 0 T[<>-5.5<042cba41ff360b4c41f2>-5.43ad>-5.>-5.5<3513 1 Tf
9.071 >-5.5<14470d14TD
0.02413
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ԑɻ Ԑ ( ) 
 

2. Ԑ ( ) 
 

2.6. 2013 5 20 Ї Ḧ ꜙ ҲῘ ₴ Ї ₴ҲῘ ԓ

2010 2011 ҲЇ Ғ ҿ ᶕ

ICMS Ї ICMS Ὶ⌐ ɻ ΐ 9,644.84Ҍ ֘ (
ָ 2.23ֽᾣ)ɼ2013 6 19 ЇҲῘ Ḧ ꜙ ҅ ֢

Ї ₴ ᴌ ҲῘ ֩ ICMS Ж

ԓ Ḧ ῇҒᴰ ⌐ ⁯ Ї Ḧ 45.490 ת 527 A
ЇҲῘ ᾭ Ж ₴ ∑ Ғ

Ί Ⱶ ɼ2013 9 18 ЇҲῘ └ Ḧ ҅ ≡”Ї ≡”

ԋ Ḧ ɼ2013 10 18 ЇҲῘ Ḧ ԑ

ҏ ɼ ᴌ Ḧ ԑ ”ɼԓ ֥ ẃ Ї ῎

Ầ₴ 522Ҍ ֘ ( ָ 1,477Ҍᾣ)ɼ 
 

῎ ₴Ί ӫ ᴌ ‟Ї
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ԑɻ Ԑ ( ) 
 

2. Ԑ ( ) 
 

2.9. 2012 11 ЇҲῘ װ ῎ מ 3,135.37Ҍ ֘ ( ָ

7,253Ҍᾣ) ҿ ⌐֘ Ԑ ֥‫ Ж2013 2 7 Ї ⌐

֘ Ԑ ᵲ₴ Ї └ ῎ ╦ ᴑᵫғῚל῎ ẃꜙ ҙ ᴑ

ᵫ ֥ Ї Ẩ Ὶ ֥ ‫ ɼ 
 
2012 11 30 Ї Ḧ 15 Ԑ ҲῘ Ї ῎

Ї ᵲ ҲҲῘ ҿЇ ҲῘ ị

8,297.45Ҍ ֘ ( ָ 1.92ֽᾣ)ɼ ῎

ҏ ᴌ ɼ 
 

῎ ₴Ί ӫ ᴌ ‟Ї ῎ ╦

Ầ₴ ᵆ ɼ 
 
2.10. 2013 2 ЇVringo Germany GmbH(װҐ ŅVringo ņ) ῎ ῎ Ὴ

῎ ZTE Deutschland GmbH(װҐ ŅҲῘ ņ) Ҙ⌐ Ї

≡ ῎ ҲῘ TSTD( Ḫ ⅓ ⅎ )ꜗ UMTS֥ ᷾

ῚҘ⌐ ɼ2013 12 Ї ᵲ₴҅ ≡”Ї≡” ῎ ҲῘ Ҙ⌐

᷾ Ї ԋ TSTDꜗ UMTS֥ ɼ2014ת 1 Ї ῎ ҲῘ

ҏ ҏ Ї Vringo Ҙ⌐᷾ Ї ɼת

2014 10 ЇVringo ɼ2014 12 ЇVringo Ҙ⌐ ῎

῎ Ὴ ῎
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ԑɻ Ԑ ( ) 
 

2. Ԑ ( ) 
 

2.10. ( ) 
 
2014 4 ЇVringo῎ ῎ ҲῘ Ҙ⌐ Ї ≡

῎ ҲῘ ᵣ
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Ҏɻ ֥ ẃ Ԑ  
 

῎ ԓ2014 10 15 2014 ҅ ҹ ҡ ᴰ ԋʃ῎ ῗԓ

ῳ Ҳ ʄЇ ‼῎ Ғ ָ 90ֽᾣ( ָ 90ֽ
ᾣ)ָ Ҳ Ґװ) Ņ Ҳ ņ)ɼ ῎ ԓ2015 1 27

2015 ҅ Ҳ Ї ҿָ 60ֽᾣЇԓ2015 2 6 2015
ԑ Ҳ Ї ҿָ 15ֽᾣɼ 

 
Ԑᴰ ⌐ ⅎ Ї ῎ װ �b�¢
.5�f

�õ�y)
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ɻῚל Ԑ ( ) 
 

2. ⅎ  
 

ⅎ  
 
₴ԓ Ї ֥ ꜙ↔ⅎ ҟꜙ ᾣЇ Ґ3ү ⅎ Е 
 
(1) ( ) Ḫɻ ֢ ῇ ᾩ Ḫ ḪЖ 
(2) ῎ ֥ ֥ Ж 
(3) Ḫ ᴌ ғ ꜙ Ὶ ֥ ⅎ ᶱ Ḫ ᴌ

ꜙɼ 
 

₴ԓ ᴍҟ ” Ї ҟꜙ ᾣ ⅎ ɼⅎ

ҟ Їװ ⅎ ⌐ ҿ ᴍɼ ⌐

Ї Ғ ꜙ ɻ ɻ ֥⁯ẅ ɻ Ί῎ᾡᴍẅ ꜠ ɻ

װ Ӑ Ї ғ ⌐ ҅ ɼ 
 
ⅎ ֥Ғ ֥ɻ ɻ ɻῚל Ὶל ⅎ

֥Ї ԓ ֙ ֥ ҅ ɼ 
 
ⅎ ẃҒ ΊɻṨ ɻῚל מ ɻ ẃ║ɻמ ֢ ɻ ẃװ

Ὶל ⅎ ẃЇ ԓ ֙ ẃ ҅ ɼ 
 

ⅎ ᴍЇ ғ Ҏ ֢ ῎ᾡᴍ ┼ ɼ
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ɻῚל Ԑ ( ) 
 

2. ⅎ ( ) 
 

ⅎ ( ) 
 
2014  
 

 ( )

Ḫ ᴌ 
ɻ 

ꜙ  
Ὶ֥ל  

  
ⅎ ῇ  
Ḫ ῇ 46,768,231 - 11,553,352 58,321,583

ꜙ - 23,117,090 32,602 23,149,692
  

 46,768,231 23,117,090 11,585,954 81,471,275
  
ⅎ ҟ  
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ɻῚל Ԑ ( ) 
 

2. ⅎ ( ) 
 

ⅎ ( ) 
 
2013  
 

 ( )

Ḫ ᴌ 
ɻ 

ꜙ  
Ὶ֥ל  

  
ⅎ ῇ  
Ḫ ῇ 40,695,724 - 12,473,948 53,169,672

ꜙ - 21,702,058 361,994 22,064,052
  

 40,695,724 21,702,058 12,835,942 75,233,724
  
ⅎ ҟ  9,208,655 17,946 1,797,837 11,024,438
  
ⅎ ῇ  3,465,428
ⅎ   (10,440,196)
ꜙ   (2,460,303)

῎ᾡᴍẅ ꜠   204,010
ᴗҟ ᴗҟ   34,466

  
⌐   1,827,843

  (394,207)
  
‰⌐   1,433,636
  
֥   

ⅎ ֥ 33,992,931 10,767,784 10,721,797 55,482,512
ⅎ ֥  44,596,985

  
  100,079,497

  
ẃ   

ⅎ ẃ 8,626,156 800,876 2,720,797 12,147,829
ⅎ ẃ  64,305,979

  
  76,453,808

  
ᾥḪ   

 944,029 503,428 297,759 1,745,216
₴ 1,453,649 775,196 458,500 2,687,3 
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ɻῚל Ԑ ( ) 
 

2. ⅎ ( ) 
 

Ḫ  
 

Ḫ  
 

֢ ῇ 
 
 2014  2013
  
Ҳ  40,583,527 35,635,964
֘ (Ғ Ҳ ) 12,131,576 13,849,495

 6,174,187 5,866,115
 22,581,985 19,882,150

  
 81,471,275 75,233,724
 

֢ ῇ ԓ ɼ 
 

꜠ ֥  
 
 2014  2013
  
Ҳ  11,812,310 11,486,177
֘ (Ғ Ҳ ) 1,198,456� c 
 3
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ɻῚל Ԑ ( ) 
 

3.  
 

ԑɻ2 Ї ԓ2014 7 1 ԋ ᴗҟᴰ ‼∑Ї ꜙ Ҳ

ᴰ ∆ װ ꜙ Ҳ ḷ Їװ ɼ Ї ╦װ

Ї ⅎ Їװ ∆ ᴰ

ɼ 
 

֒ɻ῎ ꜙ Ӏ  
 

1.  
 

ⅎ ҐЕ 
 
 2014  2013
  
1 Ὺ 27,795,706 24,930,582װ
1 2  5,042,898 6,126,670
2 3  2,788,914 2,553,484
3 ҏ 4,131,488 3,192,083װ
 39,759,006 36,802,819
  
⁯Е ‼  3,138,286 2,772,332
  
 36,620,720 34,030,487
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ꜙ (



ҲῘ ᴓ ῎  
 

ꜙ ( ) 
 

2014 12 31  
 

ָ ᾣ 
 

264 

 
 

֒ɻ῎ ꜙ Ӏ ( ) 
 

2. Ὶל  
 
Ὶל ⅎ ҐЕ 
 
 2014  2013
  
1 Ὺ 379,947 7,176,627װ
1 2  2,962,180 2,218,545
2 3  2,068,545 818,400
3 ҏ 928,261 241,061װ
  
 6,338,933 10,454,633
 
Ὶל ⅎ ҐЕ 
 
 2014  2013
  

Ṩ  72,698 87,281
ᵣ  6,266,235 10,367,352

  
 6,338,933 10,454,633
 

3. ᶱ₴ ֥ 
 
  2014  2013
   

ᶱ₴ Ί   
  373,555 373,555

 
װ ᶱ₴ ֥Е 
 

 ᵯ  ᶡ ⌐
 √ ꜘ ⁯  (%) 
   

῎  201,734 - - 201,734 5% -
Ὶ172,021 ל - - 172,021  -
   
 373,755 - - 373,755  -
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֒ɻ῎ ꜙ Ӏ ( ) 
 

5. ( ) 
 
2014 ( ) 
 
(4) ‼  
 

 √ᵯ ⁯ ᵯ
  
ZTE (USA) Inc.( ) 5,381 - 5,381
Telrise (Cayman) Telecom Limited 12,970 (12,970) -

῎  23,767 - 23,767
ҲῘ ꜠ Ḫ ῎  17,657 - 17,657

ZTE DoBrasil LTDA( ) 10,059 - 10,059
ҲῘ Ḫ ῎  4,591 - 4,591

Wistron Telecom AB( ) 2,030 - 2,029
ZTE Corporation Mexico S.DER.LDEC.V.(

) 41 - 42
Zhongxing Telecom Pakistan (Private) 

Ltd.( ) 2,971 - 2,971
ҲῘ ꜙ ᴑ῎  9,656 - 9,656

ZTE Holdings (Thailand) Co., Ltd( ) 10 - 10
ZTE (Thailand) Co., Ltd.( ) 205 - 205
ZTE Telecom India Private Ltd.( ) 1,654 - 1,654
ZTE Romania S.R.L( ֘) 827 - 827
ZTE (Malaysia) Corporation SDN. BHD(

֘) 496 - 496
  
 92,315 (12,970) 79,345

 
2013  
 
(1) ᴗҟ 
 

 
√ 

ᵯ  

꜠ 

ᴍẅ

⁯ẅ

‼ 
ꜘ 

 
⁯ Ґ Ὶל Ὶל

꜠

 
⌐ ⁯ẅ‼

    
Ῐ ꜠ ῎  44,559 - - 1,446 - - - - 46,005 -
ҲῘ Ḫ

῎  - 9,000 - - - - - - 9,000 -

    
 44,559 9,000 - 1,446 - - - - 55,005 -
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֒ɻ῎ ꜙ Ӏ ( ) 
 

5. ( ) 
 
2013 ( ) 
 
(2) ᴗҟ 
 

  ꜠ 

 
√ 

ᵯ  
ꜘ ⁯ Ґ Ὶל Ὶל 

꜠ 
 

⌐ ⁯ẅ‼ ᴍẅ
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֒ɻ῎ ꜙ Ӏ ( ) 
 

5. ( ) 
 
2013 ( ) 
 
(3) ῎ ( ) 
 

 √ ⁯ ᶡ ”  
 (%) ᶡ(%) ⌐
   
ZTE (Malaysia) Corporation SDN. 
BHD( ֘) 496 496 - 496 100% 100% -
ZTE Holdings (Thailand) Co., Ltd(

) 10 10 - 10 100% 100% -
ZTE (Thailand) Co., Ltd.( ) 5,253 5,253 - 5,253 100% 100% -
ZTE (USA) Inc.( ) 190,133 190,133 - 190,133 100% 100% -
ZTE Corporation Mexico 
S.DER.LDEC.V.( ) 42 42 - 42 100% 100% -
ZTE DoBrasil LTDA( ) 18,573 18,573 - 18,573 100% 100% -
ZTE Romania S.R.L( ֘) 827 827 - 827 100% 100% -
ZTE Telecom India Private Ltd.( ) 335,759 335,759 - 335,759 100% 100% -
ZTE-Communication Technologies, 
Ltd.(ḍ ) 6,582 6,582 - 6,582 100% 100% -
Zhongxing Telecom Pakistan (Private) 
Ltd. 
( ) 5,279 5,279 - 5,279 93% 93% -
Closed Joint Stock Company 
TKMobile( ᾫ) 16,871 16,871 - 16,871 51% 51% -
ҲῘ ( ) ῎  853,800 853,800 - 853,800 100% 100% -

ҲῘ∕ҟ ῎  16,500 16,500 - 16,500 55% 55% -
ҲῘ ( ) ῎  500,000 500,000 - 500,000 100% 100% -

Ҳ ᴯᴗ

ҟ 278,700 300,000 (21,300) 278,700 30% Ғ  -
ҲῘ ꜙ ῎  1,000,000 1,000,000 - 1,000,000 100% 100% -

῎  16,000 10,000 6,000 16,000 100% 100% -
ҲῘᶱ ῎  28,500 28,500 - 28,500 95% 95% -

֪ҲῘ ῎  159,341 159,341 - 159,341 100% 100% -
ҲῘ ᴶ ᴑ῎  300 300 - 300 100% 100% -

ҲῘ ῎  45,125 28,500 16,625 45,125 95% 95% -
ҲῘԜ ꜙ ῎  50,000 - 50,000 50,000 100% 100% -

ҲῘ ῎  32,600 - 32,600 32,600 100% 100% -
ҲῘ ῎  30,000 - 30,000 30,000 100% 100% -
Ң ῎  10,000 - 10,000 10,000 95% 95% -

   

 6,191,055 (97,402) 6,093,653   1,001,586
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֒ɻ῎ ꜙ Ӏ ( ) 
 

5. ( ) 
 
2013 ( ) 
 
(4) ‼  
 

 √ᵯ ⁯ ᵯ

  
ZTE (USA) Inc.( ) 5,381 - 5,381
Telrise (Cayman) Telecom Limited 12,970 - 12,970

῎  23,767 - 23,767
ҲῘ ꜠ Ḫ ῎  17,657 - 17,657

ZTE DoBrasil LTDA( ) 10,059 - 10,059
ҲῘ Ḫ ῎  4,591 - 4,591

Wistron Telecom AB( ) 2,030 - 2,030
ZTE Corporation Mexico S.DER.LDEC.V. (

) 41 - 41
Zhongxing Telecom Pakistan (Private) 

Ltd.( ) 2,971 - 2,971
ҲῘ ꜙ ᴑ῎  9,656 - 9,656

ZTE Holdings (Thailand) Co., Ltd( ) 10 - 10
ZTE (Thailand) Co., Ltd.( ) 205 - 205
ZTE Telecom India Private Ltd.( ) 1,654 - 1,654
ZTE Romania S.R.L( ֘) 827 - 827
ZTE (Malaysia) Corporation SDN.BHD(

֘) 496 - 496
  
 92,315 - 92,315
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֒ɻ῎ ꜙ Ӏ ( ) 
 
6. ҟ ῇ  

 
 2014  2013  
 ῇ ῇ 
  
Ӏ ҟꜙ 63,084,800 64,424,944 56,490,240 58,376,755
Ὶלҟꜙ 13,513,540 1,397 12,461,703 3,633
  
 76,598,340 64,426,341 68,951,943 58,380,388
 

7.  
 
 2014  2013
  

( )/  (58,304) 35,898
 2,025,896 1,012,506

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ ֥

/( ) 56,907 (25,085)
֥ ( )/  (6,852) 887,468

  
 2,017,647 1,910,787
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2ɻ ‰ ֥ ( ) 

 
2013  
 

 
ꜘ

‰ ֥ (%)  
  
  

ԓ῎ ҡ ‰⌐  6.17% ָ 0.39ᾣ ָ 0.39ᾣ
  

ԓ῎

ҡ ‰⌐  0.33% ָ 0.02ᾣ ָ 0.02ᾣ
 
 

3ɻ Ҳ ғ ꜙ ‼∑  
 

Ҳ ᴗҟᴰ ‼∑ ┼ ꜙ ғ ꜙ ‼∑ ┼

ꜙ Ї ῎ ҿ ᴰ Ԑꜙ ɼ 
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