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中信建投证券股份有限公司 

关于中兴通讯股份有限公司 

发行股份购买资产并募集配套资金 

之 

独立财务顾问报告 
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қ ᶫ Ȃ 

4ȁ Ⱶ ȇҬῐ ᴍ Ὲ ᴍ ӯ ֟ תּ

ӥ̂ Ȉ̃ Ⱶ ֜ҬḤ ├ῤ

̆ῤ ₮ΐ Ⱶ Ȃ 

5ȁ Ⱶ Ⱶ ᵬҹҬῐ ֜

ᴆ̆ ῏ ̆ ȇҬῐ ᴍ Ὲ ᴍ ӯ ֟ תּ

ӥ̂ Ȉ̃҉ Ҭ ᴪ ├֜ ҉ Ὲ Ȃ 

6ȁ ԍ Ⱶ ῏ ⌠

ȁ ȁ ᵀ Ғҙ ≢ Ԋ ̆ Ⱶ Һ ᶭ ῏

ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ֟ ᵀ ῒז ῏ ᵝ₮ΐ ȁ

ῒז ᴆẠ₮∞ Ȃ 

7ȁ Ⱶ ᴋᵥῒ ҩֲ ᶫ Ⱶ

Ҭ↓ Ḥ Ạᴋᵥ Ȃ 

8ȁ Ⱶ Ҍ Ҭῐ ᴋᵥ ̆

ᵬ₮ ᴋᵥ ‗ ֟ ̆ Ⱶ Ҍ ᴋᵥ

ᴋȂ Ⱶ ≢ Ҭῐ Ԋᴪ ȇҬ

ῐ ᴍ Ὲ ᴍ ӯ ֟ תּ ӥ̂ Ȉ̃ ҍ

֜ ῏ ῒזῈ ᴆῃ Ȃ 

ԋȁ Ⱶ  

Ⱶ ᾟ№ ῤ ҉̆ Ҭῐ ֟

Ԋ ₮ΐȇҬῐ ᴍ Ὲ ᴍ ӯ ֟ תּ ӥ̂

Ȉ̃ ̆ ᵬ₮ץҊ ̔ 

1ȁ Ⱶ ӈⱵ̆ ᾟ№ Ḥ

Ғҙ ҍ҉ Ὲ ֜ ᴆῤ Ҍ ̕  

2ȁ Ⱶ ҉ Ὲ ֜ ᴆ ᾟ№ ̆ Ḥ
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ᴆ ῤ ̕  

3ȁ Ⱶ ᾟ№ Ḥ ֜ ȁ Ҭ ├

ᴪ ├֜ ῏ ̆ Ḥ ȁ‰ ȁ ̆

Ҍ Ẋ ȁ ̕  

4ȁ ῏ ֜ Ԋ Ғҙ ֜ Ⱶ ῤ ̆ῤ

₮ΐ Ғҙ ̕  

5ȁ ҍ҉ Ὲ ᴋ Ⱶ ̆ Ҥ Ḡ ̆

Ҥ └ ῤ └ Ҍ̆ ῤ ֜ ȁ ├  ̕

6ȁ Ⱶ Ⱳֲ ҍ҉ Ὲ ֜ ≠ ῏ ̆
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重大事项提示 

≢ ῃ ̆ ≢ Ҋ↓Ԋ ̂ №

ľ ӈĿ̃̔ 

ѿȁ ֜  

Ҭῐ ץ ᴍ ӯ ẫ ȁ Ḥ Ὲ

Ὲ Ҭῐ 18.8219% ̕ Ҍ 35 Ὲ

ᴍּת Ҍ 261,000.00҆ᾝ תּ̆ Ҍ ץ ᴍ

ӯ ֟ ֜ ᴇ 100%̆ ֜ ᴍ

ᴪ ῏ ̆ ѿ Ȃ תּ

῏Ҭ׃ ῏ ԍ 5G῏ ᾟ ꜚ

̆ῒҬ ԍ ᾟ ꜚ ᶛҌ תּ 50%Ȃ 

֜ ╠̆Ҭῐ Ҋ ᴑҙ ᶃ ȁֹῐ Ҭῐ

81.1781% ̆ ֜ ̆Ҭῐ Ҭῐ 100% Ȃ 

֜ Ҭ ᴍ ӯ ֟ҹּת ╠ ᴆ̆p תּ

ⱳҍ Ҍ ᴍ ӯ ֟ Ȃ 

ԋȁ ֜ ᵀᵬᴇ 

֜ ҹҬῐ 18.8219% ̆ ᵀ ‰ ҹ 2020 6 30

̆ ᵀ Ҭῐ 100% ᴇṿ ᵀ̆ ץ ᵬҹ

ᵀ Ȃ Ẋ ╠ Ҋ̆Ҭῐ
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֟ҙ ₮ Ҭῐ 24% Ҭῐ 100% ᵬᴇ

138.14ַᾝ Ȃ 

҈ȁ ֜ Ҍ ῏ ֜ ȁҌ ֟ ȁҌ
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ᵝ̔҆ᾝ
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ԓȁּת  

Ὲ ᴇ Ҍ 35 Ὲ ᴍּת

Ҍ 261,000.00҆ᾝ תּ̆ Ҍ ץ ᴍ ӯ

֟ ֜ ᴇ 100%Ȃ 

תּ ץ ᴍ ӯ ֟ ᴪ ‰ ҹ╠ ᴆȂ

ᴍּת ᴇ ‰ ҹּת ̆ ᴇ

Ҍᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ὲ A ֜ ᴇ 80%Ȃ ᴇ

֜ Ҭ ᴪ ‰ ̆ ҉ Ὲ Ԋᴪ Ԋᴪ

ֲ қ ᴪ ̆ ῏ ȁ ᴆ ̆

ᴇ ’̆ҍ Ⱶ ̂Һ ̃ Ȃ 

֜ Ҭּת ῏Ҭ׃ ῏ ̆ ԍ

Ҋ ̔ 

ᵝַ̔ᾝ 

תּ    ᶏ תּ ῀  

1 5G῏  64.83 13.10 

2 ᾟ҉ Ὲ ꜚ  13.00 13.00 

 77.83 26.10 

תּ Ҍ ↕̆Ҍ № ҉ Ὲ ץ ῒ

ז ‗̕ ҉ Ὲ ץ ᾢ ῀ ↕̆ תּ ⌠ᵝ Ῥ

Ȃ 

Έȁ ֜ ҉ Ὲ  

̂ѿ̃ ֜ ҉ Ὲ  

Ҍ תּ ᴍ̆ ᴍ ӯ ֟ ╠ ҉̆ Ὲ

’ Ҋ̔ 
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ᵝ̔  

қ  

֜ ╠ 

̂ 2020 9 30 ̃ 
֜  

 ᶛ  ᶛ 

Ҭῐ  1,035,480,200 22.44% 1,035,480,200 22.04% 

Ҭ ף ֲ

Ὲ  
752,337,392 16.31% 752,337,392 16.01% 

Ҭ Ὲ  66,697,658 1.45% 66,697,658 1.42% 

ẫ  - - 45,643,828  0.97% 

Ḥ 43,032,108 0.93% 82,155,390  1.75% 

҉ Ὲ ῒז қ 2,715,887,540 58.87% 2,715,887,540 57.81% 

 4,613,434,898 100.00% 4,698,202,008 100.00% 

1̔ 2020 9 30 ̆Ҭῐ Ὲ ᴍ 1,035,480,200 ̆ῒҬ Ὲ H

2,038,000 ̆ Ҭ ף ֲ Ὲ ᵬҹ ӈ ֲ Ȃ 

2̔ Ҭ ף ֲ Ὲ ᴍҹῒף Ҭ ף ֲ Ὲ ֜

҉֜ Ὲ H қ ᴍ ̆ҹ ᾧ ̆ Ҭ ף ֲ

Ὲ ╧ ԅ╠ Ҭῐ Ὲ 2,038,000 H Ȃ 

3
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2020-9-30/2020 1-9  
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ῇȁ ῏ ᵬ₮  

̂ѿ̃῏ԍ ᶫḤ ȁ‰  

Һᵣ ῤ  

҉ Ὲ ȁ

Ὲ  

1ȁ Ὲ ҍ ֜ ȁ Ҭ׃ ᶫ ֜

῏Ḥ ̆ Ḡ ҹ ֜ ᶫ ῏Ḥ ȁ ₮ΐ ȁ

̂ ľ ῏Ḥ ȁ Ŀ̃ ҹ ȁ‰ ̆Ҍ ᴋᵥ Ẋ

ȁ ̕ 

2ȁ Ὲ Ḡ ҍ ֜ ȁ Ҭ׃ ᶫ ᴆ

ҹ ȁ‰ ȁ ӥ ◐ ̆

ѿ ̆ ◐ ᴆҍῒ ᴆѿ ̆ ᴆ ȁ

̆ ᴆ ֲҙ ᴆ Ҍ̆

ᴋᵥ Ẋ ȁ ̕ 

3ȁ Ὲ Ḡ ӈⱵ Ҍ̆ ȁ

ȁ ῒזԊ ̕ 

4ȁ ҍ ֜ ̆ Ὲ ᶭ ῏ ȁ ȁ ȁ ᴆ

ץ̆ Ҭ ᴪȁ ├֜ ̆ ῏

֜ ῏Ḥ ȁ ̆ Ḡ ῏Ḥ ȁ ȁ‰

̆Ḡ Ḥ Ҍ Ẋ ȁ ̕ 

5ȁ ҉ Ḡ ̆ Ὲ ᶭ ᴋȂ 

҉ Ὲ

Ԋȁ

Ԋȁ

ֲ  

1ȁ ֲḠ ҹ ֜ ᶫ ῏Ḥ ȁ ₮ΐ ȁ ̂

ľ ῏Ḥ ȁ Ŀ̃ ҹ ȁ‰ ̆Ҍ ᴋᵥ Ẋ ȁ

̆ ᶫ ῏Ḥ ȁ ȁ‰

ҩ≢ ᴋ̕ 

2ȁ ֲḠ ֲ ҍ ֜ ȁ Ҭ׃ ᶫ

ᴆ ҹ ȁ‰ ȁ ӥ ◐ ̆

ѿ ̆◐ ᴆҍῒ ᴆѿ ̆ ᴆ ȁ

̆ ᴆ ֲҙ ᴆ Ҍ̆ ᴋ

ᵥ Ẋ ȁ ̕ 

3ȁ ֲҹ ֜ ᶫ ῏Ḥ ȁ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆

̆╠ץ ֲ Ả Ҭῐ
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Һᵣ ῤ  

ᴋ̕ 

7ȁ ᴑҙ ҉ ̆ ᴑҙ ᶭ ᴋȂ 

Ὲ

Ԋȁ

Ԋȁ

ֲ  

1ȁ ֲḠ ҹ ֜ ᶫ ῏Ḥ ȁ ₮ΐ ȁ ̂

ľ ῏Ḥ ȁ Ŀ̃ ҹ ȁ‰ ̆Ҍ ᴋᵥ Ẋ ȁ

̆ ᶫ ῏Ḥ ȁ ȁ‰

ҩ≢ ᴋ̕ 

2ȁ ֲḠ ֲ ҍ ֜ ȁ Ҭ׃ ᶫ

ᴆ ҹ ȁ‰ ȁ ӥ ◐ ̆

ѿ ̆◐ ᴆҍῒ ᴆѿ ̆ ᴆ ȁ

̆ ᴆ ֲҙ ᴆ Ҍ̆ ᴋ

ᵥ Ẋ ȁ ̕ 

3ȁ ҉ ̆ ֲ ᶭ ᴋȂ 

̂ԋ̃ ᴍ  

Һᵣ ῤ  

ẫ ȁ

Ḥ 

1ȁ ֜ Ҭῐ ᴍ ̆ ᴑҙ ԍ ᴍ Ҭῐ

Ҍ 12
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̂ԋ̃Ҥ ῏  

ԍ ֜ ̆Ὲ Ҥ ῏ ‗ȁ ̆

Ԋ Ȃ ֜ ᶭ ̆ Ὲ Ԋᴪ ₮ ̆ Ὲ

қ ᴪ ‰ ̆ ῏ ȂῈ ῏Ҭ׃

֜ ῏Ԋ ̆ ̆ Ḡ ֜ ᴇῈ

ᾛȁῈ ȁ ̆Ҍ ῒז қ≠ Ȃ 

̂҈̃  

Ҭ ᴪȇ῏ԍⱴ ᴪῈᴧ қ Ḡ Ȉ ῏

̆ ֜ қ ᴪ҉̆ ̆Ὲ ֜ ֜

ԑ ῃᵣ қ ᶫ ̆ қ ץ ֜

ԑ ⱴ Ȃ 

̂ ̃ Ḡ ֜ ֟ ᴇῈᾛȁῈ ȁ  

֜ Ҭ ҉̆ Ὲ ȁ ᵀ Ὲ ȁ ᵀ̆

Ḡ ֜ ᴇῈᾛȁῈ ȁ Ȃ ̆Ὲ Ԋ ֜

ᵀ ᴇ Ὲᾛ Ȃ҉ Ὲ ῏Ҭ׃ ֜

ȁ ֟ Ԋ ῏ Ԋ ̆

Ȃ 

ԋȁ Ⱶ Ḡ ֲ   

Ὲ ҬḤ ├ ᴋῈ ᴍ ӯ ֟ תּ

Ⱶ ̆ҬḤ ├ Ҭ ᴪ ‰ ̆ΐ Ḡ ֲ Ȃ 
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重大风险提示 

ᴇῈ ֜ ̆ ῒזῤ ҍ

῏ ᴆ ̆ ≢ Ҋ ̔ 

ѿȁҍ ֜ ῏  

̂ѿ̃ ֜  

ȇ Ⱳ Ȉ ῏ ̆ ֜ Ҭ ᴪ ‰Ȃ 

֜ ץ‰ ‰ Ҍ Ȃ 

̂ԋ̃ ֜ ẢȁҬ  

֜ ẢȁҬ ̔ 

1ȁ ֜ ⅞ Ҭ̆֜ ԅҤ Ḡ ̆ғ

Ὲ Ὲ ╠ ᴇ ꜚӞ ⌠ȇ῏ԍ ҉ Ὲ Ḥ ῏

ҹ Ȉ̂ Ὲ [2007]128 ̃ ԓ ῏ ‰̆ᵖׅҌ ῏

ҩֲ≠ ῏ԍ ֜ ῤ Ḥ ῤ ֜ ̆ ֜

Ὲ ᴇ ꜚ ֜ ῤ ֜ Ảȁ

Ȃ 

2ȁ ֜ Ὲ ₮ ҙ Ҋ ῒז Ҍ≠

Ԋ ̆ ẢȁҬ Ȃ 

3ȁ ֜ Ҭ̆֜

Ҍ ֜ ̆ ֜ ֜

῏ ѿ ̆֜ ֜ Ȃ 

4ȁῒז ֜ ẢȁҬ Ԋ Ȃ 
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̂҈̃ ֟ ᵀ ṿ  

֜ Ҭ̆ ֟ ֜ ᴇ ֟ ᵀ ₮ΐ ᵀ ᵀ

Ȃץ 2020 6 30 ҹ ᵀ ‰ ̆ ֜ ֟ ᵀṿҹ

1,387,121.96҆ᾝ̆ ‰  ֟ ṿ 975,566.29҆ᾝ̆ ṿ Ȃ 

ᵀ ᵀ ҬҤ ῏ ↕̆ ԅאָאל ̆p

ԍ ֟ ᵀҬ № ȁ∞ ῏Ẋ ᴆ └̆ ≢

ꜚȁ ҙ ’̆ ׅ ’ҍ

ᵀẊ Ҍ Ȃ ῏ ֜ ֟ ᵀ ṿ Ȃ 

̂ ̃ ֜  

֜ Ҭ ᴪ ‰ Ҍ̆ ֜

ѿ ֜ Ȃ ̆ ֜

Ȃ 

̂ԓ̃ ᵞԍ  

҉ Ὲ Ҍ 35 Ὲ ᴍּת ̆

תּ Ҍ 261,000.00҆ᾝȂ
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ԋȁҍ ֟ ῏  

̂ѿ̃ ꜚ ȁ֟ҙ  

Ὲ ֟ Һ ԍ Ḥ ̆ ⌠ ꜚ ֟ҙ

̆ ₮ ꜚ̆ ֟ҙ ₮ ̆

Ὲ ֟ Ȃ 

̂ԋ̃ Ҭ  

ῤ̆ Ὲ Ҭ ̆ῒҬῈ ҹῒ ѿ ̆ғ

Ȃ 

Ὲ ῃ ᾢ ḤḤ ‗ ᶫ Ὲ̆ ᵣҙⱵ

Ҭῐ Ḡ Ȃp Ὲ ҙⱵ Ҍ ̆

Ὲ Ҍ ῒז ̆ Ὲ ҙⱵ ֟ Ҍ≠

Ȃ 

̂҈̃ ᶫ ⱴ  
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ᶫ ΐ ⱬ̆p ̆ ҉ ᶫ ҙ

Ⱶ Ҍ≠ ȁ֟ ᵬ῏ ̆ ῒҌ ₮ ̆

׆ Ὲ ֟ ֟ Ҍ≠ Ȃ 

̂ԓ̃ ⇔  

Ὲ ҹľҬ ᴑҙĿȂ

ҙ ֟ ף ̆ Ὲ ᴠ̆

֟ ץ̆ף ῒ ᵝȂ ̆ Ὲ

ԍ ҙ ף ̆ ҍ Ẓל ̆

Ὲ ̆ Ὲ Ҍ≠ Ȃ 

̂Έ̃ ֲ  

ҙΐ ̆ ֲ ῒ Ȃ

Ὲ ѿ ȁ Ȃᵖ ҙ ֲ̆ Ԉ

̆ Ὲ № ֲ ̆ ῒ ֟ Ҍ≠

Ȃ 

֟ Ҭ̆ Ὲ ῀̆ ԅѿ ↓
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目 录 

 ӈ ........................................................................................................................... 27 

ѿȁѿ ӈ.......................................................................................................... 27 

ԋȁҒҙ ӈ.......................................................................................................... 29 

ѿ  ֜ ’ ............................................................................................... 31 

ѿȁ ֜ .............................................................................................. 31 

ԋȁ ֜ .............................................................................................. 32 

҈ȁ ֜ ‗ ‰ ’...................................................................... 33 

ȁ ֜ .......................................................................................... 34 

ԓȁ ֜ ᵀᵬᴇ.......................................................................................... 34 

Έȁ ᴍ ӯ ֟ ’.................................................................................. 35 

҂ȁּת ’.......................................................................................... 37







Ⱶ  

26 

҂ȁ῏ԍ҉ Ὲ ╠ 12ҩ ῤ ӯȁ₮ ֟ ’ ...... 153 

ῇȁ̓͂ ԍ ֜ ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈
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释 义 

Ҭ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

ѿȁѿ ӈ 

Ⱶ ȁҬḤ

├ȁҬḤ

ȁ Ὲ  

 ҬḤ ├ ᴍ Ὲ  

Ⱶ ȁ

 
 
ȇҬḤ ├ ᴍ Ὲ ῏ԍҬῐ ᴍ Ὲ

ᴍ ӯ ֟ תּ ӊ Ⱶ ̂ḱ Ȉ̃ 

ӥ  
ȇҬῐ ᴍ Ὲ ᴍ ӯ ֟ תּ

ӥ̂ ̃̂ ḱ Ȉ̃ 

  
ȇҬῐ ᴍ Ὲ ᴍ ӯ ֟ תּ

Ȉ 

Ὲ ȁ҉ Ὲ ȁҬ

ῐ  
 Ҭῐ ᴍ Ὲ  

Ҭῐ ȁ Ὲ

 
 Ҭῐ Ὲ  

ẫ   қ ẫ ᴩᴑҙ̂ ᴩ̃ 

Ḥ  Ḥ Ὲ  

֟ҙ   ֟ҙ ᴍ Ὲ  

ɻ ằ   ҡ ằ ῎ Ѓ Е қ Ὲ  ̃

ẫ   қ ẫ Ὲ  

  Ὲ  

Ҭῐ   Ҭῐ Ὲ ̂ ̔ Ҭῐ Ὲ  ̃

ᶃ   ᶃ ᴑҙ̂ ᴩ̃ 

ֹῐ   ֹῐ
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Ḥ Ὲ ӊ ᴍ ӯ ֟ Ȉ 

ȇ ᴍ ӯ

֟ ᾟ Ȉ 
 

Ὲ ҍ֜ ԍ 2020 11 16 ȇҬῐ ᴍ

Ὲ ҍ қ ẫ ᴩᴑҙ̂ ᴩ ȁ̃

Ḥ Ὲ ӊ ᴍ ӯ ֟ ӊ ᾟ Ȉ 

ᵀ ‰   2020 6 30  

ң ѿ ȁ

 
 

2018 ȁ2019 ȁ2020 1-9 2018 12 31 ɻ2019

12 31 ɻ2020 9 30  

Ὲ   

ᴪ ԊⱵ ̂ ᴩ ₮̃ΐ ľ Ѓ2021Є

61113524_H01 Ŀȇ Ҭῐ Ὲ

Ȉ 

  

ᴪ ԊⱵ ̂ ᴩ ₮̃ΐ ľ Ѓ2021Є

Ҙ 60438556_H02 ĿȇҬῐ ᴍ Ὲ Ⱶ

Ȉ 

Ⱶ   
ȇҬḤ ├ ᴍ Ὲ ῏ԍҬῐ ᴍ Ὲ

ᴍ ӯ ֟ תּ ӊ Ⱶ Ȉ 

ӥ  

ȇ ֤ ԊⱵ ῏ԍҬῐ ᴍ Ὲ ᴍ

ӯ ֟ תּ ӊ ӥȈʃ ֪ Ԑꜙ

ῗԓҲῘ ᴓ ῎ ᴓ ӵ ֥ ︠

Ӑ ᾥ ӫЃ҅Єʄ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├
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第一节 本次交易概况 

ѿȁ ֜  

̂ѿ̃ῃ ԍ 5G ҙ ⱴ ῏ ̆

Ὲ 5Gᵬҹ ̆ᵝ↓ ҙ╠↓ 

╠ ῃ̆ ԍ 5G ҙ ⱴ ῏ Ȃ2020

ץ ̆ ῤ ⱴ ꜚ 5G ̆5G ῀ Ȃ

5G ̆ ȁ ҙ└ ȁ ȁ ȁ ȁ ֜ ȁ ȁ

ᵣ ҙ
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̂ѿ̃ ѿ
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֜ ҉ ץ‰ ‰ Ҍ ̆

Ȃ 

ȁ ֜  

Ҭῐ ץ ᴍ ӯ ẫ ȁ Ḥ Ὲ

Ὲ Ҭῐ 18.8219% ̕ Ҍ 35 Ὲ

ᴍּת Ҍ 261,000.00҆ᾝ תּ̆ Ҍ ץ ᴍ

ӯ ֟ ֜ ᴇ 100%Ȃ ֜ ᴍ

ᴪ ῏ ̆ ѿ Ȃ תּ

῏Ҭ׃ ῏ ԍ 5G῏ ᾟ ꜚ

̆ῒҬ ԍ ᾟ ꜚ ᶛҌ תּ 50%Ȃ 

֜ ╠̆Ҭῐ Ҋ ᴑҙ ᶃ ȁֹῐ Ҭῐ

81.1781% ̆ ֜ ̆Ҭῐ Ҭῐ 100% Ȃ 

֜ Ҭ ᴍ ӯ ֟ҹּת ╠ ᴆ̆p תּ

ⱳҍ Ҍ ᴍ ӯ ֟ Ȃ 

ԓȁ ֜ ᵀᵬᴇ 

֜ ҹҬῐ 18.8219% ̆ ᵀ ‰ ҹ 2020 6 30

̆ ᵀ Ҭῐ 100% ᴇṿ ᵀ̆ ץ ᵬҹ

ᵀ Ȃ Ẋ ╠ Ҋ̆Ҭῐ 100% ᵀṿҹ

1,387,121.96҆ᾝȂ 

֜ ᵀ Ҭῐ 18.8219% ᴇ ҹ

261,082.70҆ᾝȂ 

֜ ᵬᴇ Ҭῐ 100% ᵬᴇҹ 138.71 ַᾝ̆ҍ 2020 9

֟ҙ ₮ Ҭῐ 24% Ҭῐ 100% ᵬᴇ

138.14ַᾝ Ȃ 
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ӯ ֟ ᴍ ᴇ ‰ ҹ҉ Ὲ ῇ Ԋᴪ ԋ Έ

ᴪ ‗ Ὲ Ȃ҉ Ὲ ҍ֜ ᾟ№ȁ ҉̆ᾟ№

≠ ̆ ᴇ ҹ 30.80ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ҭ

ῐ A ֜ ᴇ 90%Ȃ 

ᴇ ‰ ̆ Ὲ ≠ȁ ȁ

ȁ ҹ̆ ᴇ Ҭ ᴪ ֜ ῏ ↕

̆ ᴇ ΐᵣ Ὲ Ҋ̔ 

Ẋ ╠ ᴇ ҹ P0̆ ҹ N̆

ҹ K̆ ᴇҹ Ă ҹ D̆ ᴇ ҹ P1̆↕̔ 

≠̔P1̗P0̇D  

̔P1̗P0/̂1̅Ñ 

̔P1̗̂P0̅AK̃/̂1̅K̃ 

Ẋ ҈҉ץ ̔P1̗̂P0̇D̅AK̃/̂1̅K̅Ñ 

2ȁ ᴍ ᴇ  

ӯ ֟ ᴍ ᴇ ֜ ̆ ᴇ ↕ ȇ

Ⱳ Ȉ Ȃ 

̂ῇ̃ ᴇ  

֜ Ҍ ᴇ Ȃ 

̂Ӝ̃ ᴍ  

ӯ ֟ ᴍ ҹ 8,476.711
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Ȃ 

̂ ̃  

ẫ ȁ Ḥ Ҋ̔ 

1ȁ ᴍ ̆ ῒ ԍ ᴍ Ҭῐ

Ҍ 12ҩ ̆ ᴍ ᴍ҉ ӊ

36ҩ ῤҌ ̕ 

2ȁ ᴍ ̆ ῒ ԍ ᴍ Ҭῐ

12ҩ ̆ ᴍ ᴍ҉ ӊ

12ҩ ῤҌ Ȃ 

ᴍ ῤ̆ ẫ ȁ Ḥ Ὲ ᴍ

Ὲ ȁ Ԋ ⱴ №̆֞ ҉

ᴍ Ȃ 

̂ ѿ̃ № ≠  

ӯ ֟ ᴍ╠Ὲ № ≠ ӯ ֟ ᴍ

Ὲ қ Ὲ ᴍ ᶛ῍ ֣ Ȃ 

҂ȁּת ’ 

̂ѿ̃ ᴍ ȁ ṿ 

תּ ᴍ ҹֲ ̂A ̃̆ ṿҹ 1.00

ᾝȂ 

̂ԋ̃҉  

תּ ᴍ ҉ ҹ ├֜ Ȃ 
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֟Ԋ Ҋ̔ 

2020 9 Ὲ̆ ῃ Ὲ ֹῐ ץ 33.15ַᾝ ֟ҙ

Ҭῐ 24% ̆ ẫ ȁ Ḥ№≢ҹ ᶫ ᵬ 14

ַᾝȁ12ַᾝ̆ғῈ ȁֹῐ ҍ ẫ ȁ Ḥ ᵬ ԅȇ

ᵬ ȈȂ2020 10 ̆ ԍ╠ ȇ ᵬ Ȉ ’̆Ὲ ȁֹῐ

ҍ ẫ ȁ Ḥ ԅȇ Ȉ̆ ֹῐ ץ Ҭῐ

18.8219% ᵬҹ ᴇ ẫ ȁ Ḥ҉ ᵬ Ȃ 

҉ ӯ ѿ ֟Ԋ ̆ ֜ ֟ ῏

ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

 ֟  ֟  ҙ ῀ 

ֹῐ ֟ҙ

Ҭῐ 24%  
331,528.77 331,528.77 120,094.65 

Ὲ ẫ ȁ Ḥ

Ҭῐ 18.8219%
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Ӝȁ ֜ ҉ Ὲ  

̂ѿ̃ ֜ ҉ Ὲ  

Ҍ תּ ᴍ̆ ᴍ ӯ ֟ ╠ ҉̆ Ὲ

’ Ҋ̔ 

ᵝ̔  

қ  

֜ ╠ 

̂ 2020 9 30 ̃ 
֜  

 ᶛ  ᶛ 

Ҭῐ  1,035,480,200 22.44% 1,035,480,200 22.04% 

Ҭ ף ֲ

Ὲ  
752,337,392 16.31% 752,337,392 16.01% 
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Ҭῐ Ḥ
Ҭ ף

ֲ Ὲ
ῒז қ

22.44%

Ҭῐ ᴍ Ὲ

16.31% 0.93% 58.87%

֯

 

֜ ̂Ҍ ̃̆ ҉ Ὲ Ҋ̔ 

Ҭῐ
Ҭ ף

ֲ Ὲ

22.04%

Ҭῐ ᴍ Ὲ

16.01%

қ

Ҭ

Ὲ

1.42%

ẫ

0.97%%
0 %

 

̂ԋ̃ ֜ ҉ Ὲ Һ ҙⱵ  

Ὲ ⱬԍҹ ᶫ ICT ֟ ‗ ̆ ľ ȁ ȁ

֟ȁ ȁ ⱵĿ ѿᵣ̆ ԍľ ȁ ᴑҙⱵȁ ҙⱵĿȂ

֜ ҉ Ὲ Ὲ ̆ ֜ ҉̆ Ὲ Һ

ҙⱵҌᴪ Ȃ 

̂҈̃ ֜ ҉ Ὲ Ⱶ ’ ≠ ⱬ  

҉ Ὲ Ⱶ ȁ ᴪ ₮ΐ ȁ ̆

֜ ╠ Ὲ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2020-9-30/2020 1-9  2019-12-31/2019  

֜ ╠   ֜ ╠   

֟ 16,526,810.9  16,526,810.9  -    14,120,213.5 14,120,213.5 - 
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2020-9-30/2020 1-9  2019-12-31/2019  

֜ ╠   ֜ ╠   

ṽ 12,051,129.9  12,051,129.9  -    10,324,783.7 10,324,783.7 - 

ԍ҉

Ὲ

қ

 

4,190,588.4  4,284,170.9  
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҉ ꞋⱵֲ ̕

̂Ҍ └ Ғ ȁҒ ȁҒ ̃̕ ₮ ҙⱵ̂

̃̕ Ḥ Ғҙ ̂ ӥ

̃̕ ȂῈ ῤ ȁҙ

Ⱶ ⱬ̆ қ ᴪ ῏ ‰ ̆ɰ

Ȃ 

ԋȁῈ ꜚ ’ 

̂ѿ̃Ὲ ҉ ’ 

Ҭῐ ᴍ Ὲ ֲ 1997 7 9 Ҋ ȇ῏ԍ

Ҭῐ ᴍ Ὲ Ȉ̂ ₱[1997]42 ȁ̃ ֟

1997 6 17 ᵬ₮ ȇ῏ԍ Ҭῐ ᴍ Ὲ

῏ Ȉ̂ ᴑ [1997]118 ȁ̃Ҭ ᴪ 1997 9 11 ᵬ₮

ȇ῏ԍ Ҭῐ ᴍ Ὲ ̂ ̃ Ὲ Ȉ̂

[1997]452 ̃ ȇ῏ԍ Ҭῐ ᴍ Ὲ ̂ ̃A

Ȉ̂ [1997]453 ̃ ‰̆ Ҭῐ Ὲ ץ̂

Ҋ ľҬῐ Ŀ̆ ҹҬῐ Ὲ ̃ҍ ᾠ

Ὲ Ҋץ̂ ľᾠ Ŀ̃ȁ Ὲ Ҋץ̂ ľ Ŀ̃ȁ

Ҭ ₮ Ὲ Ҋץ̂ ľ Ŀ̃ȁ Ὲ Ҋץ̂

ľ Ŀ̃ȁ Ḥ ҙῈ ̂ ḤῈ Ҋץ̆ ľ

Ḥ ҙĿ̃ȁҬ ꜚ Ḥ ҂ ̂ ҂ Ҋץ̆ ľҬ

ꜚ҂ Ŀ̃ȁ Ὲ Ҋץ̂ ľ Ŀ̃ Ḥ

Ὲ ̂ Ὲ └ Ҋץ̆ ľ Ḥ Ŀ̃

Ӝ תּץֲ ᴍ Ὲ Ȃ 

Ὲ ҹ 25,000҆ ̆ Ҭ ᴪ ԊⱵ 1997

7 11 ₮ΐ ȇ῏ԍ Ҭῐ ᴍ Ὲ ̂ ̃ ῀

Ȉ̂ Ҭ [1997] 40 ̃ 1997 10 14 ₮ΐ ȇ Ȉ̂

Ҭ [1997] 67 ̃̆ 1997 10 14 Ҭ̆ῐ ֲ 21,134.32

҆ᾝ̂ 3,180.12҆ᾝȁҌ ṽ ֟ṿ 14,454.20҆ᾝȁ
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֟ 3,500.00҆ᾝ̃̆ ᾠ ₮ ֲ 1,076.80҆ᾝ̆ ₮

ֲ 673.00҆ᾝ̆ ȁ ȁ Ḥ ҙȁҬ ꜚ҂ ȁ

Ḥ ₮ ֲ 336.50 ҆ᾝ̆Ὲᴧ қ̂ Ὲ

қ̃ ֲ 43,075.57҆ᾝ̆╠ ₮ ῍ ֲ 67,978.68҆ᾝ̆

ῒҬֲ 25,000.00҆ᾝ ҹῈ ῒ̆ᵩֲ 42,978.68҆ᾝ ῀Ὲ

Ὲ Ȃ1997 11 11 ̆Ὲ ԅ Ҋץ̂

ľ Ŀ̃ ȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ 27939873-Xȁ

ҹ N35868̃̆ Ύ ҹֲ 25,000 ҆ᾝȂᶭ Ҭ ᴪȇ῏

ԍ Ҭῐ ᴍ Ὲ ̂ ̃ Ὲ Ȉ̂

[1997]452 ̃ ȇ῏ԍ Ҭῐ ᴍ Ὲ ̂ ̃A

Ȉ̂ [1997]453 ̃ ‰̆Ὲ ᴪῈ ֲ

65,000,000̂ Ὲ 6,500,000 ̃̆ ῒҬֲ 58,500,000 ԍ

1997 11 18 ֜ ҉ Ὲ̆ 6,500,000 ԍ 1998 5

22 ֜ ҉ ꜚ̆ ף├ ҹľ000063ĿȂ 

Ὲ 2004 6 30 2004 ԋ ҳ қ ᴪ ‗

ץ Ҭ ᴪ 2004 10 28 Ҋ ȇ῏ԍ Ҭῐ ᴍ Ὲ

҉ Ȉ̂ [2004]38 ̃̆ Ὲ ‰ Ҍ

16,222.8184 ҆ ̂ 2,116.0198 ҆ ̃H ̆ Ὲ

֜ Һ ҉ ȂH ̆Ὲ Ύ 80,075.52

҆ᾝ ⱴҹ 95,952.165 ҆ᾝ̆ Ὲ H Ύ

Ԋ ԍ 2005 1 26 Ὲ ԅȇᴑҙ ֲ ҙ Ȉ̂ Ύ ҹ

4403011015176̆ ̔ N35868 Ȃ̃H ̆Ὲ ҹ

95,952.165҆ ̆ῒҬ 49,731.6210҆ ̆ 51.83%̆ A

30,205.4400 ҆ ̆ 31.48%̆H 16,015.1040 ҆ ̆

16.69%Ȃ 
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̂ԋ̃҉ Ὲ ῤ ꜚ ’ 

1ȁ2017 ̆Ὲ ȇ2017 ꞉ ⅞Ȉ└  

2017 4 24 ̆Ὲ Ὲ ȇҬῐ ᴍ Ὲ 2017
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ҙ ᴆ ≠ ┴ᵬ ̆ Ὲ ễ

ѿ ԋҩ ꞉ 1,687 ֲ ῍ 3,972.4952 ҆ᴍ

Ȃ 

Ὲ 2017 ꞉ ⅞ ꞉ ֲ 1,996 ҹ 1,687 ̆

14,960.12҆ᴍ 11,911.5591҆ᴍ̕ ѿҩ

꞉ ֲ 1,996 ҹ 1,684 ̆ 4,986.6471

҆ᴍ 3,966.4153҆ᴍȂῈ ꞉ ⅞ ѿҩ ᴆ

̆ ֜ Ҭ ├ Ὲ №Ὲ ̆

꞉ ⅞ ꞉ ԍץ 2019 7



Ⱶ  

49 

(2020) 60438556_H02 ̃ԇץ Ȃ 

Ὲ̆ ҹ 4,609,128,994 ῒ̆Ҭ̆ 381,592,490

̆ 8.28%̆ 4,227,536,504 ̆ 91.72%Ȃ 

4ȁ2020 ̆Ὲ ȇ2017 ꞉ ⅞Ȉ  

2020 9 30 ̆῏ԍȇ2017 ꞉ ⅞Ȉ̆ Ὲ

꞉ ⅞ ѿҩ ῍ 39,664,087 ᴓ ̂2020 1 15

2020 9 30 ΐ 4,305,904 ᴓ ̃̆ 66 ᴓ ȂῈ

4,609,128,994 ⱴ 4,613,434,898 ̆ῒҬ ҹ̔

ᴆ 381,678,564 ̆ 8.27%̆ ᴆ

4,231,756,334 ̆ 91.73%Ȃ 

҈ȁ Έ ҩ ꜚ ’ 

Ὲ Έ ҩ қѿ ҹҬῐ ̆ └ֲ̆

ꜚȂ 

ȁ қȁ └ֲ ’ 

ӊ ̆Ὲ қҹҬῐ ̆ └ֲȂ 

̂ѿ̃ қ ’ 

2020 9 30 ̆Ҭῐ Ὲ 22.44%̆ҹῈ қȂ 

Ὲ  Ҭῐ Ὲ  

 1993 4 29  
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̆ ᶫ⇔ ҍ֟ ‗ ̆ Ḥ ҙ ȁ ⌠ ֟

‗ ̆ ῃ ↓ ľ ȁ ȁԐ ȁ Ŀ ֟ ̆

ῃ Ҍ ץ̆ ⇔ Ȃ 

Ὲ̆ Һ Һ ֟ Ҍ̆

̆ Һ⇔ ̆Ҍ ֟ Ԉⱬ̆ץ ҍ ᵬᴩ

ᵄ ℗ ᵬ̆ ᵬ῍ ֟ҙ ̆῍ ľ҆ ꜚ

ԑ Ŀ  Ȃף

҈ ̆Ὲ Һ ҙⱵ Ȃ 

̂ԋ̃Ὲ Һ Ⱶ  

҉ Ὲ ң ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020-9-30 2019-12-31 2018-12-31 





Ⱶ  
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῎ ҿŅ ҡ ằ ῎ ņЇҙ ằ ҅ ҡ

ҡ Ḫ ῎ ҿ ằ ЃῚ ҡ Ḫ

῎ 100% ЄЇ ằ ằ 100% ҿ

100%ɼ Ӑ Ї ʃ ӫʄ Їא ằ Ὶ ᴯ

ָ Ὶל ɼ 

ҏЇ ῎ ʃ ӫʄ Їא ᴯָ ҡ

῎ ҙῚ ằ 100% ҿ 100%

Ї ằ Ὶ ᴯָ Ὶל Їҙ╦ ╦ ằ ₴

ָ ᴑᵫ ɼ 

4ȁ ҈ Һ ҙⱵ ’ 

ằ ԓ 2020 9 9 Ї ╦Ї ῎ Ὶ

ҟꜙЇῚל ҿғҲῘ ᵲԐ ЇῚ ᴯ ҿ ɼ 

5ȁҺ Ⱶ  

ẫ ԍ 2020 9 ̆ ң Ⱶ Ȃ 

6ȁҊ ᴑҙ ’ 

ӊ ̆ ẫ Ҍ Ҋ Ὲ Ȃ 

7ȁ ẫ ԊⱵ ᴩֲ ’ 

ẫ ԊⱵ ᴩֲҹ ҡ ằ ῎ ̆ΐᵣ ’ Ҋ  ̔

̂1̃ ’ 

ᴑҙ  ҡ ằ ῎  

ף ֲ  

 2011 5 25  
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қ ẫ Ὲ  
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Ḥ
Ὲ

Ὲ

100%

֟

100%

 

4ȁ ҈ Һ ҙⱵ ’ 

Ҭῐ ȁҬῐ ̆ Ḥ ΐᵣ ҙⱵȂ 

5ȁҺ Ⱶ  

Ḥԍ 2019 12 9 ғ̆ 2019 ̆ 2019

῏ Ⱶ ҹ 0ᾝȂ 

6ȁҊ ᴑҙ ’ 

ӊ ̆ ḤҌ Ҋ Ὲ Ȃ 

7ȁ Ḥ қ ’ 

Ḥ қҹ Ὲ ̆ΐᵣ ’ Ҋ̔ 

̂1̃ ’ 

ᴑҙ  
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ѿ ̔ ̆ ̆ ̆

Ḥ ̆ ֟ Ȃ 

̂2̃ ҈ Һ ҙⱵ ’ 

҈ ̆ Һ Ԋ׆ ҙⱵȂ 

̂3̃Һ Ⱶ  

ᵝ̔҆ᾝ 

 2019-12-31/2019  2018-12-31/2018  

֟  2,398,787.00 1,734,164.88 
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第四节 交易标的基本情况 

ѿȁ Ḥ  

֜ ҹҬῐ 18.8219% ȂҬῐ ’ Ҋ̔ 

Ὲ  Ҭῐ Ὲ  

ף ֲ ´ 

 2003 11 28  

Ὲ  ᴋῈ  

Ύ  13,157.8947҆ᾝ 

Ύ /Һ ⱲῈ  Ҽ י Ҭῐ ҙ  

ѿ ᴪḤ ף  91440300757608309R 

 
ѿ ̔ ȁ ֟ȁ ̂Ҍ Ғ ȁҒ

ȁҒ Ȃ̃ ₮ ҙⱵȂ 

ԋȁ ҈ ȁ ’ 

̂ѿ̃  

1ȁ2003 11 ̆Ҭῐ  

2003 11 1 ̆Ҭῐ ῍ ȇ Ҭῐ

Ὲ Ȉ̆ ῍ ץ ₮ Ҭῐ ̆ Ύ ҹ 1,500

҆ᾝ̕Ҭῐ ₮ 1,350҆ᾝ̆₮ ᶛҹ 90%̕ ₮ 150҆ᾝ̆₮

ᶛҹ 10%Ȃ 

2003 11 6 ̆ ᴪ ԊⱵ ᴋῈ ₮ΐȇ

Ȉ̂ ̂2003̃ 135 ̃̆ 2003 11 4 ̆Ҭῐ

⌠ῃᵣ қ Ύ 1,500҆ᾝȂ 

2003 11 28 ̆ Ҭῐ ȇᴑҙ ֲ ҙ ȈȂ 

Ҭῐ Ҋ̔ 
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Ȉ̂ [2012]51 ̃̆ 2012 9 5 ̆Ҭῐ ⁞

Ύ ̂ ̃ 150҆ᾝ̆ῒҬ⁞ ₮ 150҆ᾝ̕

Ύ 1,350҆ᾝ̆ 1,350҆ᾝȂ 

2012 9 28 ̆ Ҭῐ ȇᴑҙ ֲ

ҙ ȈȂ 

҉ ⁞ ̆Ҭῐ ꜚ Ҋ̔ 

ᵝ̔҆ᾝ 

⁞ ╠ ⁞  

қ  ₮  ₮ ᶛ қ  ₮  ₮ ᶛ 

Ҭῐ  1,350.00 90.00% Ҭῐ  1,350.00 100.00% 

 150.00 10.00% - - - 

 1,500.00 100.00%  1,350.00 100.00% 

4ȁ2012 12 ̆ ѿ  

2012
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5ȁ2015 9 ̆ ԋ  

2015 9 22 ̆Ҭῐ ᵬ₮ ‗ ̆ қҬῐ ῒ

10% ᶃ Ȃ Ҭ̆ῐ ῃᵣ қҬῐ ȁ ᶃ ҉

Ԋ ԅ ȇ Ҭῐ Ὲ ȈȂ 

2015 9 23 ̆Ҭῐ ҍ ᶃ ȇ Ȉ̆ Ҭῐ

ῒ Ҭῐ 10% ֲץ 7,740҆ᾝ ᴇ ᶃ Ȃ 

2015 9 25 ̆ Ҭῐ ԅ ȇᴑҙ ֲ

ҙ ȈȂ 

҉ ̆Ҭῐ ꜚ Ҋ̔ 

ᵝ̔҆ᾝ 

╠  
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ᵝ̔҆ᾝ 

╠  

қ  ₮  ₮ ᶛ қ  ₮  ₮ ᶛ 

Ҭῐ  9,000.00 90.00% 
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҉ ̆Ҭῐ ꜚ Ҋ̔ 

ᵝ̔҆ᾝ 

╠ ҈   

қ

 

 

₮  

₮  

ᶛ 

қ

 

 

₮  

₮  

ᶛ 

қ

 

 

₮  

₮  

ᶛ 

Ҭῐ

 
9,000.00 68.40% 

Ҭῐ

 
9,000.00 68.40% 

Ҭῐ

 
9,000.00 68.40% 

ᶃ

 
1,000.00 7.60% 

ᶃ

 
1,000.00 7.60% 

ᶃ

 
1,000.00 7.60% 

 

֟ҙ

 

3,157.89 24.00% 
ֹῐ

 
3,157.89 24.00% 

ֹῐ

 
681.33 5.18% 

- - - - - - 
ẫ

 
1,333.54 10.13% 

- - - - - - 
Ḥ 

1,143.03 8.69% 

 13,157.89 100.00%  13,157.89 100.00%  13,157.89 100.00% 

Ѓ1ЄֿῘ ɻ ằ ɻ Ḫ ҲῘ Ї Ὺ ₴
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̂ԋ̃ ₮ Ὲ ’ 

ӊ ̆Ҭῐ қ ᶭ ȇῈ Ȉ

Ҭῐ ₮ ӈⱵ̆Ҍ ᴋᵥ Ẋ₮ ȁ ₮ ȁ ₮ ῒ

ᵬҹ қ ӈⱵ ᴋ ҹ Ҍ̆ Ὲ

’Ȃ 

֜ Ҭῐ ֟ Ҍ̆ Ḡ ῒז ҈

≠ └ ̆֞Ҍ ȁ‟ ȁ └ ̆Ҍ ȁ

ᴂ ȁ └ Ԉ ᴋᵥ ῒז ’ Ӟ̆Ҍ ᴋᵥ

̆ Ҍ ᴋᵥ Ȃ Ὲ ȇῈ Ȉȁ

ῤ └ ᴆ̆Ҍ ֜ └ Ȃ 

̂҈̃ ҈ ҍ֜ ȁ └ ῏ ᵀ ᵀṿ ’ 

1ȁ╠ ᵀ ’ 

2020 10 ̆Ҭῐ Ҋ ᴑҙֹῐ ֟ҙ

Ҭῐ 24% Ȃ ᵀ ’ Ҋ̔  

ᾥ ᵀ
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2ȁ ֜ ᵀ ’ 

ᾥ ᵀ₮ΐ ȇҬῐ ᴍ Ὲ ӯ Ҭ

ῐ Ὲ қῃ ᴇṿ ֟ ᵀ Ȉ̂ ᾥ ̂2020̃

1685 ̃̆ ᾥ ᵀץ 2020 6 30 ҹ ᵀ ‰ ֟№≢

֟ ԅ ᵀ̆ ץ ᵀ ᵬҹ ᵀ Ȃ

֟ ᵀ̆Ҭῐ қῃ ṿҹ 411,555.67 ҆ᾝ̆ ᵀṿ

566,108.42҆ᾝ̆ ᵀ ṿ 154,552.75҆ᾝ̆ ṿ 37.55%̕ ᵀ̆

ᵀṿҹ 1,387,121.96 ҆ᾝ̆ ᵀṿ  ֟ ṿ 975,566.29 ҆ᾝ̆ ṿ

237.04%Ȃ ֜ ᵀ ’ ľ ԓ  ֜ ᵀ ’Ŀ

ᾥ ᵀ₮ΐ ῏ ᵀ Ȃ 

3ȁ ᵀҍ╠ ᵀ №  

ᵀҍ╠ ᵀ 34,099.17 ҆ᾝ̆ ҹ 2.52%̆ Һ
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2020 10 ᵆ ᵆ Ї ᴌ

ᵆ ‟Ї ᵆ ᵆ ᴌЕ 

ᴌ 
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Ѓ Є2015 12 ғ ֢ ᵆ ‟ ᵆ

 

2015 12 Ї ֥ҟ װ 24 ֽᾣ ᴍ ҲῘ 24%

Ї ҲῘ ᵆẅҿ 100ֽᾣɼ ֢ ᵆҲЇ 2020

6 30 ЇҲῘ 100% ᵆẅҿ 138.71 ֽᾣЇ 2015 ᵆ

ẅ ԋ 38.71 ֽᾣЇ ҿ 38.71%ɼ ԓ ֢ ᵆ ғ 2015

4 Ї ֢ ɻ ҟ ‟ɻ ‟

Їᵆẅ Ί ЇΊᵩⅎ ҐЕ 

1ɻ֢  

2015 ῇ ֥ҟ Ӏ Ὺ 4G ҐЇҲῘ

ῇ ҲῘ ᵣ ⱵЇ

֥ ԎⱵɼ 

ҲῘ Ӏ Ὺ 5G ҐЇҲῘ

ᵲҿῊ ᾨ ḪḪ ” ᶱ Ї Ḫ ῗ

ⱵɻḦ ᴮׂשɻ Ḧ ҟ ɼ 

2ɻ ҟ ‟  

ԓ 2015 Ї ֢ Ḫ ꜘ Ї Ḫ

ɼ ҅Ї5G Ḫ ԓ 4G Е҅ Ї

ԓ 5G ‼ ⅎ Ї Ї ҏ Ґ

Ж ҅ Ї5G 4G Ї 5G ᴍẅ

ɼ ԑЇ ֢ Е2015 ֢

ⅎ⌡ ԓ 4G 5G √ Їᴥ ԓ 4G Ї2015

ԓ Ж ֢ Ӏ ԓ 5G √

Ї ɼ 

3ɻ ‟  
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Ҭῐ

ᶃ ֹῐ Ḥ

�]�¤FJAÑ

̂ԋ̃ Ὲ Ҋ Ὲ ’ 

ӊ Ҭ̆ῐ Ҋ ѿ ῃ Ὲ ᾥ ̆

’ Ҋ̔ 

Ὲ  ᾥ ᵣ Ὲ  

ף ֲ ´ 

 2016 7 28  

Ὲ  ᴋῈ ̂ ֲ ̃ 

Ύ  100,000.00҆ᾝ 

Ύ /Һ ⱲῈ  
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2016 8 25 ̆ ᴪ ԊⱵ ₮ΐȇ ᾥ ᵣ

Ὲ Ȉ̂ [2016] 048 ̃̆ 2016 8 25 ̆

ᾥ ⌠Ҭῐ ץ ₮
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ᵝ̔҆ᾝ 

 ֟ ṿ  ᴇṿ 
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  ₮   
 

̂ ̃ 

ᴇ /

̂҆ᾝ̃ 
 

C5-1\B3-3\B3-7\B4-4\B3-6

\B5-6\A5-6̂2020 7-12

̃ 

7 
Ҭῐ

 
Ҭῐ  

֤ A 14 ̂3

ҩ ᵝ̃̂ 2020 1-6  ̃
24.54 

330ᾝ/ /

̆ 2020

7 1

̆

ҹ
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Ὲ
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ԓȁ Ὲ Һ ҙⱵ ’ 

̂ѿ̃ ҙ ’ 

1ȁ ҙ 

Ҭῐ Ғҙ׆Ԋ ȁ ȁ ̆ Ҭ ᴪ

ȇ҉ Ὲ ҙ№ Ȉ̂ 2012 ḱ ̃̆ Ҭῐ ҙ ԍľ

ȁ Ḥ ῒז └ ҙ̂C39 Ŀ̃Ȃ 

2ȁ ҙ ᵣ└ ֟ҙ  

̂1̃ ҙҺ  

Ҭῐ ֟ ҍ Ⱶ Һ ҹ Ḥ Ȃ Ḥ Һ └

ᵣ ҙ ȁ ⅞ ῏֟ҙ ̕ ҙ ̕

└ ҙ ‰̆ ҙ ⇔ ̕ ҍ

ҙ ῏ Ғ ̆ ῏ ֟ҙ Ȃ 

Ҭῐ ֟ ҍ Ⱶ ҹҬ ᵣ ҙ ᴪȂҬ

ᵣ ҙ ᴪҺ ῏ ȁ ̆ ҙⱵҺ

₮ ҙ ȁ ̕Ạ Ḥ ᵬ̕

֜ ֜ ꜚ̕ ֜ ҍ ᵬ̕└̂ḱ̃ ҙ

‰ȁ ‰ ‰̕ ҙ Ғҙ ֲ ȁ ֲ ֲ

̕ ᴪ Ȃ 

Ḥ Ҭ ᵣ ҙ ᴪ῍ ԅ ҙ ᵣ ̆

ᴑҙ Һ ֟ҙ ҙ Ҋ̆

Һ ̆ Һ Ȃ 

̂2̃ ҙҺ  

̆ ҙ ҹ῏ ῃ

ҙ̆ ₮ ԅ ԇץ ꞉ Ȃ ̆Ҭ ҙҺ
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Ҋ ̔ 

   ΐᵣῤ  

2020  Ⱶ  

ȇ Ḇ

֟ҙ

ᴆ֟ҙ

Ȉ 

ѿ ⇔ ᵣ└ └̆ ꞉ ֟ҙ

ᴆ֟ҙ ̆ ⱬ

ᴆ ᴑҙȂ 

2
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   ΐᵣῤ  

ȁ ҈ ֟ҙ

̆ ꜚ ̂EDÃ ᴆȂ 

2016  Ⱶ  

ȇľ ҈ԓĿ
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̂҈̃ ≠  

1ȁ ȁ ֟  

֟ҙ ȁ └ ȁ ̆

└ ֟ ȁ ֟ ̆ ҙ №ҹ IDM

Fabless ȂIDM ̆ Ҋᴑҙ

ȁ └ ȁ ȂFabless

̆ ҊᴑҙҺ Ԋ׆ ̆ ֟ Ҭ └

ȁ №≢ Ғҙ ף ף Ȃ  

ҙ ᶛ ᴑҙ ̆Ҭῐ ῖ Fabless

ҙⱵ̆Һ ᵬ̆ ף ⱴ ̆

֟ ֟Ȃ 

2ȁ  

ҙ ᶛ ᴑҙ ̆Ҭῐ ҹҺ Ȃ

ᵬҹῈ Ὲ Ҭ̆ῐ Һ ҹῈ ᶫ ̆ №

Ȃ 

̂ ̃Һ ֟ ֟ ’ 

ῤ̆Ҭῐ ῀Һ ԍ ֟ Ⱶ̆2018 ȁ

2019 ȁ2020 1-9 Ҭ̆ῐ ֟ Ⱶ ῀№≢ҹ 51.84

ַᾝȁ50.04 ַᾝ 78.29 ֽᾣ̕ ╠ԓ №≢ҹ

93.27%ȁ96.62% 98.94%ɼ 

ῤ Ҭ̆ῐ Ҭῐ ̂ Ὲ ̃ ῀ №≢ҹ 88.82%ȁ

88.35% 94.39%Ї Ї ҲῘ Ҳ Ӏ ɼҲῘ

ҲῘװ Ѓ ῎ ЄҿӀΊ ҟ Ї ҟ ᶡЇ

Ίᵩ ҐЕ 

1ɻҲῘ ҲῘ ῇ Ҳ Ґ Ḫ ҟ Ҳ
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”  

Ὴ ῪӀ Ḫ Ї Ҳ ɼ Ḫ

ᴌӐ҅ЇӀ Ḫ Ὶ ᵲ Ї Ḫ

Ӥ҅ Ҙ ꜙ Ї ᵲῗ ɻ ῗ Ї

ᴰ ҅ ҟ ɼ 

῎ ҿḦ ᾨᴮׂשЇ ꜘ ῇɼҲῘ ᵲ

ҿ῎ ῎ Ї ῎ Ԑה ɻ ӀᵩɼҲῘ

֥ ҿ῎ Ḫҟꜙ ᵩ ԎⱵ ᶱ Ḧ Ї ῎ ῇ

Ҳ Ї Ḫ ҟ ɼ 

2ɻҲῘ ᵥ Ḫ ש Ї Ҳ Ⱶ Ḫ Ї

ҲῘ ῇ  

ҲῘ Ӏ ꜗ └ 100 Ї Ḫ Ņ ῇɻ

ɻ ņ ɼ Ὴ ꜠ Ḫ 4G 5G Ї ╦Ὴ ԓ 5G

ҟ ꜘ Їҿ 5G ЇҲ

Ῐ Ҳ Ⱶ Ḫ Ї 5G ῗ Ї ῪӀ Ҳ

Ῐ Ї Ὶל ɼ 

ҏЇҲῘ Ҳ Ґ Ḫ ҟ

” Ї ҟ ᶡɼ 

Ҭῐ ӊ ̆Ҭῐ Ԋȁ Ԋȁ ֲ

ֲ ץ ῒזҺ ῏ ӯ ֟ ҉ץ5% ᴍ қҌ ╠

ԓ Ȃ 

̂ԓ̃Һ ֟ ῒᶫ ’ 

Ҭῐ ῤ Һ ȁ Ȃ2018 ȁ2019 ȁ2020

1-9 ̆Ҭῐ №≢ҹ 43.45ַᾝȁ44.96ַᾝ 91.17 ֽᾣ̕

ῒҬ̆ ╠ԓ ᶫ №≢ҹ 81.54%ȁ68.00% 84.48%Ȃ 
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̂҂̃ └ ’ 

ῤ Ҭ̆ῐ

⌠ ’̆֟ Ȃ 

̂ῇ̃Һ ֟ ֟ ’ 

Ҭῐ ѿ ȁ ү ₡̆Ṣ Һ⇔ ȁ

ֲ ᴨ̆ל ԅҺ Ḥ Ȃ 

̂Ӝ̃ ֲ ’ 

2020 9 30 ̆Ҭῐ ֲ 2,000ֲȂҬῐ

ֲ ᵝ҉ҹῈ ҙⱵ Ạ₮ Ҍ̆ ᴋᵥ

ѿ ֲ Ҭῐ ’Ȃ 

Έȁ Ὲ ῤҺ ᴪ ῏ᴪ  

̂ѿ̃ ῀ ↕  

Ҭῐ ᵬҹҬῐ ̂ ῤ ҉ ᴑҙ ӊ̃ Ⱶ

ῤ Ὲ ̆ 2018 1 1 ῀‰↕̆ΐᵣ ῀ ↕

Ҋ̔ 

Ҭῐ ԅ Ҭ ӈⱵ̆ ῏ Ⱶ
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2ȁ ᶫ Ⱶ  

Ҭῐ ҍ ӊ ᶫ Ⱶ └ Ⱶ̆

ԍҬῐ Ҭ ᶫ Ⱶΐ Ҍ ף ғ̆Ҭῐ ҩ

ῤ ׂ № ῀ Ҭ̆ῐ ῒᵬҹ

ѿ ῤ ӈⱵ̆ ῀ȂҬῐ ῀

ᶫ Ⱶ Ȃ 

̂ԋ ᴪ̃ ᴪ ᵀ ҍ ҙ ֟ӊ

ӯ ֟≠  

ῤ Ҭ̆ῐ Һ ᴪ ᴪ ᵀ ҍ ҙ Ὲ

֟Ҍ ̆ Ҭῐ ≠ Ҍ Ȃ 

̂҈̃ Ⱶ └ Ⱶ  

1ȁ Ⱶ └  

Ҭῐ Ⱶ ȇᴑҙᴪ ‰↕ĺ ‰↕Ȉץ ῒ

ḱ ΐᵣᴪ ‰↕ȁ ȁ ץ ῒז ῏ └Ȃ Ⱶ

ץ ҹ ↓ Ȃ 

2ȁ Ⱶ  

Ҭῐ Ⱶ ץ └ҹ ̆ Ὲ ̂

Ҭῐ └ Һᵣ̃ ῀ Ⱶ Ȃ 

ῤ Ҭ̆ῐ Ⱶ ҹ ᾥ ̆

’Ȃ 

̂ ̃ ֟ ▫ ’ 

ῤ̆Ҭῐ Ҍ ֟ ▫ ’Ȃ 
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֟ ṽ  33.29% 42.83% 28.18% 
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Ӝȁ֜ ȁ Ḡȁ ҙ‰῀ȁ ȁ ⅞ȁ

῏ Ԋ ’  

Ὲ ҹῈ Ὲ ȂῈ ӯ ֟֜ ҹҬῐ

18.8219% қ ̆Ҍ ȁ Ḡȁ ҙ‰῀ȁ ȁ ⅞ȁ

῏ Ԋ Ȃ 

ȁ֜ ᶏֲז ֟̆ ᵬҹ

ᶏ ֲז ֟ ’ 

ӊ Ҭ̆ῐ Ҍ ᶏֲז ֟̆

ᵬҹ ᶏ ֲז ֟ ’Ȃ 

ѿȁ ֟ ṽ ṽⱵ ’  

֜ ҹῈ Ҭῐ 18.8219% қ ̆ ֜ ╠Ҭῐ

ҹῈ Ὲ ̆ ֜ ӯ ֟ᵬҹṽ ֲ ṽⱵֲ

Һᵣ ֜ ╠ Ҍᴪ ̆ ֜ Ҍ ṽ ȁṽⱵ Ȃ 
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第五节 交易标的评估情况 

ѿȁҬῐ ᵀ ’ 

̂ѿ̃ ᵀ ’ 

1ȁ ᵀ ’ 

֜ Ҭ̆ ᾥ ᵀץ 2020 6 30 ҹ ᵀ ‰ №̆≢

֟ Ҭῐ қῃ ԍ ᵀ ‰ ᴇṿ ᵀ̆ №

ᵀ ᵬҹ ᵀ Ȃ 

ᾥ ᵀ₮ΐ ȇҬῐ ᴍ Ὲ ӯ Ҭ

ῐ Ὲ қῃ ᴇṿ ֟ ᵀ Ȉ̂ ᾥ ̂2020̃

1685 ̃̆ ᵀ ‰ ̆
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ṿ̆ ᶛ ̆ ֜ Ὲ Ὲ ̆ғ ᶛΐ

’Ҋ̆ ᴑҙᴇṿ̆ ᵀ ץ ֜ Ⱶ

∞ Ȃ 

̆ ᵀṿ ԍ ֟ ᵀṿΐ ̆ ᵀ

ᵀ Ȃ 

3ȁ ᵀ ṿ №  

ᵀҬῐ қῃ ᵀṿ ᴇṿ ṿ 975,566.29҆ᾝ̆

ṿ ҹ 237.04%̆ ᵀ ṿҺ Ҋ̔ 

̂1̃ ᶏ Ҭῐ ꜚ ֟  

Ҭῐ ῖ Fabless ҙⱵ̆Ғ ԍ ᵬ̆

└



Ⱶ  
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ᶛȂ 

ᵀ Ҭῐ ᴇṿ Ὲ ҹ̔ 

ᵀ ᴇṿ=P+C 

P̗Pc/Ec¦A¦D¦E 

ῒҬ̔Ṗ ≠ᴇṿ ᵀᴑҙ ᴇṿ̕ 

Pċ ᶛ ᴇṿ̕ 

Eċ ᶛ ≠ ̕ 

Ȧ ḱ ̕ 

Ḋῒז ḱ ̕ 

Ė ᵀᴑҙ ‰ ѿ ≠ ̕ 

Ċ ᵩ ֟̂ ṽ Ȃ̃ 

2ȁ ֜ ᶛ  

ᵀ Ҋץ ֜ ᶛ̔ 

̂1̃֜ ᶛ Ҭ ᴪ Ὲ ᵀ ‰ 4 ῤ̆

ғ ԍ ῤ A ҉ Ὲ ̕ 

̂2̃֜ ᶛҬ Ὲ ԍWIND Ҭľ ᵣ֟ Ŀ ľ

Ŀңҩ ҙ̕ 

̂3̃֜ ᶛҬ Ὲ Һ ҙⱵҹ ȁ ̕ 

̂4̃֜ ᶛҬ Ὲ ҙ ҍҬῐ Ҍ ̆֜ ᶛ

ᵀ ‰ ‰ ≠ 2ַ⌠ 6ַӊ ̕ 

̂5̃֜ ᶛҬ Ὲ ȁ ᵀ ῏ Ὲ

⌠Ȃ 
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҉ץ ̆ ᵀ
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Aɻ ꜙ ẅ 

ᵀֲ ֜ ᶛ ᵀ ȁ Ḥ № ȁ ̆

ʃᴗҟ ᴍ ‼ẅ 2020ʄ̆  ֟ ȁ ֟ ȁ ֟

ȁ ꜚ ֟ ȁ ֟ ṽ ȁ ≠ Ṑ ȁ ȁ Ḡṿ

ṿ 8ҩ Ⱶ ᵬҹ ᴇ֜ ᶛ ᵀᴑҙ ̆ ̆ ᵀ

ᴑҙҍ ֜ ᶛҬ Ὲ Ⱶ Ҋ̔ 

/Ὲ  
Ὲ  ᶛ 1 ᶛ 2 ᶛ 3 
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ƙ ꜙ ‼ẅ 

ʃᴗҟ ᴍ ‼ẅ 2020ʄ∆ ԋῊ ҟ ꜙ ᴍ ᴮ ẅɻ

ẅɻ ẅɻ ᵤẅɻ ẅ ‼ɼ ᵆ ῚҲ ᾣ

ᴌ┼ ҟ ꜙ Ίᵩ ‼ẅЇ Ґ Е 

  ᴮ ẅ ẅ ẅ ᵤẅ ẅ 

⌐ Ⱶ

 

‰ ֥ Ѓ%Є 11.70 8.60 5.20 0.60 -0.90 

֥ Ѓ%Є 8.50 4.70 3.50 0.50 -0.90 

֥

 

֥ Ѓ Є 1.10 0.90 0.70 0.50 0.40 

꜠ ֥ Ѓ Є 2.20 1.50 1.10 1.00 0.60 

ịẃ Ⱶ

 

֥ ẃ Ѓ%Є 48.60 53.60 58.60 68.60 83.60 

⌐ Ṗ  5.10 4.10 2.90 -1.80 -8.50 

 

Ѓ%Є 18.80 12.30 8.30 -1.50 -10.60 

Ḧẅ ẅ Ѓ%Є 109.90 106.40 105.80 98.40 93.30 

ƚ
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ⅎ ⅎ 

Е

ᵣ ⅎ 

ꜘ ᵣ

ⅎЇ ⅎ┼Ї ₴

ᵣ ⅎ 

ᵣ ⅎ=Ŵ

ⅎ¦100 

Ɯ № ₮ ᵀᴑҙ ֜ ᶛ №

№̆ Ҋ̔ 

ᴑҙ  ≠ ⱬ
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ԓҏ ҟ Ї ᵀᴑҙ ֜ ᶛ № ̆ ҉

ⱬ̂Һ ᶫ Һ ᶫ ҙ ȁ̃Ҋ ⱬ̂Һ
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ᶛ 1 ᶛ 2 ᶛ 3
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ᵀ ֜ ḱ ̆ΐᵣ 300 Ȃ 

/Ὲ  
Ὲ  
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Ѓ4Єḷ ᾥⅎ  

ʃ ֥ ᵆ ҟ‼∑ŀŀᴗҟᴍẅʄ Ҏ ԑ ЕŅ ┼ װ ֢
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̂2̃ ֜ ≠  

֜ ᶛ ≠ ֜ ᶛ Ὲ ѿ 

≠ ̂ ֜ ᶛ



Ⱶ  
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῎  2020 1-9  2019  2018  

ᾦ ∕  40.67% 40.52% 38.25% 

ᴓ 30.46% 27.39% 23.41% 

֪  25.45% 39.78% 39.
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֪  14.49% 18.27% 28.48% 

ᾦ ∕  10.70% 11.34% 9.26% 

ẅ 11.33% 13.01% 13.65% 

1Е = ° ҟ ῇɼ 

2Еװҏ ҿ ῎ Ҳ ₴ɼ 

ҲῘ 2021 ҿ 20.70%Ї ԓ ҟҏ ῎

ЇΊ ɼ 

7ȁ ᵀ  

ᵀ̆ 2020 6 30 Ҭ̆ῐ ᵩ ֟ ṽṿҹ 52,977.74

҆ᾝ̆ ֟ ṽṿҹ 5,024.22҆ᾝ̆ң ҹ 58,001.96҆ᾝ̆ΐ

ᵣ Ҋ̔ 

 ῤ  ṿ̂҆ᾝ̃ 

 ⁞ ᵞ Ḡ  52,977.74 

ԍ ֟ ṽṿ 52,977.74 

ῒז  ῏ ҹ ֟ 5,187.02 

ῒז ꜚ ֟  30,460.22 

ῒז ꜚ ֟ ӯ ֟  100.64 

ט ט   3,273.72 

ῒז ט  ῏  2,856.30  
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ṿ ȂҬῐ Һ ֟ ᵀ ’ Ҋ̔ 

1ȁ  

῀ ᵀ ᵩ 314,054.59 ҆ᾝ̆  314,033.41

҆ᾝȂ 

ᵀ ᾢ Ῥ̆ ѿ № ̆ ₮

ᵀṿҹ 314,033.41҆ᾝȂ 

2ȁ  

ᵀ ‰ ̆Ҭῐ Һ ȁ ֟ ȁ֟ ₮

Ȃ 

̂1̃ ᵀ 

Һ ҹᴑҙ ֟ Ҍ Ȃ ̆

̆ ᴇ ‰ ᴇ̆ ץ ӗץ

ᴇ ᵀṿȂ ԍ ԅ ᴇ‰ ̆ ̆ ȁ

ȁ ғ ̆ ᴇ ᵣ ╠ ᴇṿ̆ ץ ṿ⁞

ᴇ‰ ᵀṿȂ 

ᵀ̆ ᵀ ‰ ᵀṿҹ 21,906.23҆ᾝȂ 

̂2̃ ֟ ᵀ 

֟ Һ ҹᴑҙ ֟ ֟ Ȃ 

֟ ̆ ᵀֲ ῒ ҍ ’ ̆

֟ ᵞ̆ ṿ ᵀṿȂ 

ᵀ̆ ᵀ ‰ ֟ ᵀṿҹ 24,278.83҆ᾝȂ 

̂3̃֟ ᵀ 

֟ Һ ҹ └ Ҍ ֟ Ȃ 
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֟ ᵀᴇṿ= ¦Ҍ ᴇ¦[1-֟ ⱴ -

- ῀ - ҙ≠ ¦̂1- ̃¦r] 

ῒҬ Ҍ̔ ᴇ ᵀ ‰ ╠ ᴇ ֟̕

ⱴ ץ ṿ ҹ ҍ ⱴ̆ ᴑҙ

̕ ȁ ҙ≠ ȁ ῀ ᴑҙ 2019 ᴪ

№ ₮̕r ֟
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ⱴ Ȃ ѿ ᵀֲ ֟ ȁ ȁ

Ⱶ № ∞ ̆ῒῈ ҹ̔ =

+ Ⱶ + ҙ Ȃ 

Aȁ  

ᵀ 2020 6 30 ▼ᵩ 7 ῤץ ṽ 2.94%̂

WIND ̃ᵬҹ Ȃ 

Bȁ  

aȁ  

Ҭῐ ȁῤ └ └ȁ ҙⱵȁ֟

№ ȁ Һ ᶫ ᶭ ץ ̆

ṿҹ 2.95%Ȃ 

bȁ Ⱶ  

Ҭῐ ҈ Ⱶ ’ № ԅ ̆ ᵀ ᵝ ҈ ≠

ꜚ ̆ Ⱶ ṿҹ
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ף├  ├  
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第六节 发行股份的情况 

ѿȁ ᴍ ӯ ֟ ’ 

̂ѿ̃֜  

ӯ ֟ ֜ ҹ ẫ ȁ ḤȂ 

̂ԋ̃ ֟ 

֜ ֟ҹ ẫ ȁ Ḥ Ҭῐ

18.8219% Ȃ 

̂҈̃ ֟ ֜ ᴇ  

֜ ᵀ Ҭῐ 18.8219% ᴇ ҹ

261,082.70҆ᾝȂ 

̂ ̃ ט  

Ὲ ץ ᴍ ֜ ט ֜ ῃ ᴇȂ 

̂ԓ̃ ᴍ ȁ ṿ 

ӯ ֟ ᴍ ҹֲ ̂A ̃̆ ṿҹ 1.00ᾝȂ 

̂Έ̃҉  

ӯ ֟ ᴍ ҉ ҹ ├֜ Ȃ 

̂҂̃ ᴍ ᴇ ȁ ᴇ ↕ №  

1ȁ ᴇ ᴇ ↕ 

ȇ Ⱳ Ȉ ԓ ̆҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ
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ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠

20ҩ֜ ȁ60ҩ֜ 120ҩ֜ Ὲ A ֜ ᴇӊѿȂ 

ӯ ֟ ᴍ ᴇ ‰ ҹ҉ Ὲ ῇ Ԋᴪ ԋ Έ

ᴪ ‗ Ὲ Ȃ҉ Ὲ ҍ֜ ᾟ№ȁ ҉̆ᾟ№

≠ ̆ ᴇ ҹ 30.80ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ҭ

ῐ A ֜ ᴇ 90%Ȃ 

ᴇ ‰ ̆ Ὲ ≠ȁ ȁ

ȁ ҹ̆ ᴇ Ҭ ᴪ ֜ ῏ ↕

̆ ᴇ ΐᵣ Ὲ Ҋ̔ 

Ẋ ╠ ᴇ ҹ P0̆ ҹ N̆

ҹ K̆ ᴇҹ Ă ҹ D̆ ᴇ ҹ P1̆↕̔ 

≠̔P1̗P0̇D  

̔P1̗P0/̂1̅Ñ 

̔P1̗̂P0̅AK̃/̂1̅K̃ 

Ẋ ҈҉ץ ̔P1̗̂P0̇D̅AK̃/̂1̅K̅Ñ 

2ȁ ᴍ ᴇ  

ӯ ֟ ᴍ ᴇ ֜ ̆ ᴇ ↕ ȇ

Ⱳ Ȉ Ȃ 

̂ῇ̃ ᴇ  

֜ Ҍ ᴇ Ȃ 

̂Ӝ̃ ᴍ  

ӯ ֟ ᴍ ҹ 8,476.7110҆ ̆ Ҍ תּ

’Ҋ̆ ӯ ֟ ᴍ ᶛҹ 1.80%Ȃ 
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5G ȁ ȁ ᵞ ȁ 5G

ף ֟ ̆ ѿף ֜ ȁ

Ȃ 

̂2̃  

64.83ַᾝ̆ῒҬ תּ ῀ 13.10ַᾝ̆ ΐᵣ

῀ Ҋ̔ 

ᵝַ̔ᾝ 

≢   

1ȁ  ᴆ  7.16 

2ȁ ῒז  

֟ ᶏ  12.45 

└  14.35 

ֲ  17.47 

ᵬ  7.35 

 0.70 

3ȁ ꜚ  5.36 

 64.83 

תּ ԍ҉ ῏ ₮̆

ᴆ ȁ ֟ ᶏ ȁ └ ץ ῒז

₮Ȃ 

̂3̃ №  

Ὲ ⅞̆ Һ ᵣ Ҋץ ̔ 

≠ԍ Ҭῐ Ҭῐ ֟ Ԉⱬ ῃ

ᵝȂ 5G Ҭ̆Ὲ 5G ᵝ̆ ꜛ

ԍῈ 5G Ҭ Ḡ ῀̆ Ԉⱬ

Һ ֟ ҙⱵ̆ Һ ȁҺ ֟ Ҍ̆ ̆

׆ Ὲ ≠ ⱬȂ 

≠ԍ ꜚῈ ῒזҙⱵ Ȃ 5G῏

֟ Ҭ ̆ ꜚῈ ȁ֟ ⱬ ᵣ
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̆ҹ
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2020-9-30/2020 1-9  2019-12-31/2019  

֜ ╠   ֜ ╠   

ṽ 12,051,129.9  12,051,129.9  -    10,324,783.7 10,324,783.7 - 

ԍ҉

Ὲ

қ

 

4,190,588.4  4,284,170.9  2.23% 2,882,686.8 2,968,045.5 2.96% 
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Ὲ  

Ҭ Ὲ  66,697,658 1.45% 66,697,658 1.42% 

ẫ  - - 45,643,828  0.97% 

Ḥ 43,032,108 0.93% 82,155,390  1.75% 

҉ Ὲ ῒז қ 2,715,887,540 58.87% 2,715,887,540 57.81% 

 4,613,434,898 100.00% 4,698,202,008 100.00% 

1̔ 2020 9 30 ̆Ҭῐ Ὲ ᴍ 1,035,480,200 ̆ῒҬ Ὲ



Ⱶ  

134 

Ҭῐ
Ҭ ף

ֲ Ὲ

22.04%

Ҭῐ ᴍ Ὲ

16.01%

қ

Ҭ

Ὲ

1.42%

ẫ

0.97%%
0 %

 



Ⱶ  

135 

第七节 本次交易合同的主要内容 

ѿȁȇ ᴍ
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第八节 独立财务顾问核查意见 

Ⱶ ԅ ֜ ᶫ ῏ ᴆ̆  

ᶭ Ẋ ╠ ץ ↕ ╠ Ҋ̆ Ғҙ∞ ҉ ₮̆ΐ 

ԅ Ⱶ Ȃ 

ѿȁ Ẋ  

Ⱶ ֜ Ⱶ ԍ Ҋ Һ

Ẋ ̔ 

̂ѿ̃ ֜ Ḥ ↕̆ ῏ ῃ

ῒ ᴋ̕ 

̂ԋ̃ ֜ ᶫ ῏ ֜ ΐ ȁ‰ ȁ

̕ 

̂҈̃ ῏Ҭ׃ ֜ ₮ΐ ȁ Ⱶ ᵀ ᴆ

̕ 

̂ ̃ ȁ ȁ ̆ ₮Ҍᴪל  ̕

̂ԓ̃ ֜ ȁ ᴪ ̕ 

̂Έ̃֜ ҙ Ҍ  ̕

̂҂̃ ῒ ֲⱬҌ Ҍ ⱬ Ҍ≠ Ȃ 

ԋȁ ֜ ȇ Ⱳ Ȉ ѿ  

̂ѿ̃ ֜ ֟ҙ ῏ Ḡ ȁ ȁ

 

Ҭῐ ҙ ԍ ꞉ ҙ̆ ֟ҙ Ȃ 

Ҭῐ ҙҌ ԍ ҙ Ҍ̆ Ḡ ῏

̕Ҭῐ ҙⱵ ׆ Ḡ ȁ ῏ ̆Ҍ

Ḡ ȁ ῏ Ȃ 

Ὲ ֜ ╠ Ҭῐ қ̆ ֜ Ҍ



Ⱶ  

139 

ץ ᵝ ҹ̆ ȇ Ȉ Ȃ 

̆ Ⱶ ҹ̔ ֜ ῏֟ҙ ̆

Ḡ ȁ ῏ ̆Ҍ Ḡ ȁ

ȁ Ȃ 

̂ԋ̃ ֜ Ҍᴪ Ὲ Ҍ ҉ ᴆ 

╠Ὲ қ ᴍ ’̆ ֜ Ὲ̆

ַᾝ̆ ᴪῈᴧ қ ᶛҌᵞԍ 10%
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₮ Ҍ ῒ Ȃ 

֜ ҉ Ὲ ӯ ֟ҹ֜ Ҭῐ ̆

֟ Ҍ̆ ῒז ≠ └ ̆ ῏

῏ ᴆ ⌠ Ҋ Ⱳ̆ ֟ Ҍ

̆ ̆ Ҍ ṽ ṽⱵ ̆ Ὲ ֣ ṽ

ṽⱵ ֜◓ ׅ Ὲ ֣ Ȃ 

̆ Ⱶ ҹ̔ ֜ ֟ ̆

֟ Ҍ ̆ ֜ Ҍ ṽ ṽⱵ Ȃ 

̂ԓ̃ ֜ ≠ԍῈ ⱬ Ҍ̆ Ὲ

Һ ֟ҹ ΐᵣ ҙⱵ  

֜ Ὲ̆ Ҭῐ ѿ ⱴ ԅ ῒ

ҍ └ⱬ̆





Ⱶ  

142 

ȁ ֜ ȇ Ⱳ Ȉ ҈  

̂ѿ̃ ֜ ≠ԍ ҉ Ὲ ֟ ȁ Ⱶ ’

≠ ⱬ̆ ֜ ≠ԍ Ҍ̆ᴪ ҙ Ԉ

῏ ֜  

1ȁ ֜ ≠ԍ ҉ Ὲ ֟ ȁ Ⱶ ’ ≠

ⱬ 

֜ Ὲ Ὲ Ҭῐ қ ̆֜ ╠ Ὲ

֟ ṽ ȁ ῀ Ҍᴪ Ȃ 

֜ Ὲ̆ ѿ ⱴ Ҭῐ ҍ └ⱬ̆ ≠ԍ

Ὲ ѿ Һҙ̆ ᴨל ̆ ѿ ῒ ҙ

Ԉⱬ ׆̆ ԍ҉ Ὲ қ ≠ ̆ ԍ҉ Ὲ

қ ̆ ҉ Ὲ ≠ ⱬȂ 

̆ ֜ ≠ԍ Ὲ ֟ ȁ Ὲ Ⱶ ’̆ Ὲ

≠ ⱬץ ⱬ̆ ≠ԍḠ Ὲ ῃᵣ қ ≠ Ȃ 

2ȁ ֜ ≠ԍ ̆Ҍᴪ ҙ Ԉ ῏ ֜  

֜ Ὲ Ὲ Ҭῐ
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̂҈ ҉̃ Ὲ ῒ ᴋ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ  

ӊ Ὲ̆ ῒ ᴋ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ Ȃ 

̂ ҉̃ Ὲ ֜ ӯ ֟ҹ ֟̆

ῤⱲ  

ӊ ̆ ֜ Ὲ ҹᶭ Ὲ Ҍ̆

₮ Ҍ ῒ Ȃ 

֜ Ҭῐ ֜ ̆ ֟ҹ

֟̆Ҍ ȁ ȁ ‟ ῒז Ԉ ̆Ҍ

₮ Ҍ ῒ ’̆ ῏ ῏ ᴆ ⌠

Ҋ̆Ⱳ ֟ Ҍ Ȃ 

̂ԓ̃҉ Ὲ ֜ Ҍ Ҭ ᴪῒז  

ӊ ̆ ֜ Ҍ Ҭ ᴪῒז Ȃ 

҉̆ ̆ Ⱶ ҹ̔ ֜ ȇ Ⱳ Ȉ

҈ Ȃ 

ԓȁ ֜ ȇ Ⱳ Ȉ ῒ ȁ

῏  

Ὲ ҍ֜ Ҭῐ ֜ ᵬᴇҹ 261,082.70 ҆

ᾝ̆ ῃ ץ ᴍ ȂῈט Ҍ 35 ᴍ

תּ תּ̆ Ҍ 261,000.00҆ᾝȂ 

תּ Ҍ ֜ ᵬᴇ 100%̆ ֜

ᴪԇץ Ȃ תּ ԍ ᾟ ꜚ Ҍ תּ

50%Ȃ 
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̆ Ⱶ ҹ̔ ֜ ȇ Ⱳ Ȉ

ῒ ȁ ῏ Ȃ 

Έȁ ֜ ȇ Ⱳ Ȉ ԓ  

ᴍ ӯ ֟ ֜ ᴍ ᴇ ‰ ҹῈ

֜ ῇ Ԋᴪ ԋ Έ ᴪ ‗ Ὲ Ȃ ᴇ ҹ҉ ᴇ ‰

╠ 20ҩ֜ Ὲ ֜ ᴇ 90%̆ 30.80ᾝ/ Ȃ 

̆ Ⱶ ҹ̔ ֜ ᴇ ȇ Ⱳ Ȉ

ԓ Ȃ 

҂ȁ ֜ ȇ Ⱳ Ȉ Έ  

֜ ̆ ẫ Ḥ ᴍ ӯ ֟ ҉

Ὲ ᴍ ῏ ȇ Ⱳ Ȉ Έ Ȃ 

̆ Ⱶ ҹ̔ ֜ ֜ ῏

ȇ Ⱳ Ȉ Έ Ȃ 

ῇȁ ֜ ȇ῏ԍ ҉ Ὲ ֟

Ȉ  

ȇ Ȉ̆ Ὲ ’ ῏Ԋ ԅᾟ№

ҹ̆ ֜ ȇ Ȉ ̆ΐᵣ Ҋ  ̔

1ȁ ֜ ֟ҹҬῐ 18.8219% ̆Ҍ ȁ Ḡȁ
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3





Ⱶ  
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ף├  ├  ̂TTM̆ ̃ 

603290.SH  280.01 

603501.SH ᴍ 241.67 

603893.SH  210.80 

603986.SH ᾠ ⇔  162.60 

688002.SH ⇔  95.52 

688008.SH  137.59 

688018.SH ӏ  182.12 
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ԋȁ Ԋᴪ ҍ№ №̆ ֜ ҉ Ὲ

≠ ⱬ Ⱶ ’ȁ ֜ ≠ԍ҉ Ὲ

ȁ қ  

Ὲ ⱬԍҹ ᶫ ICT֟ ‗ ̆ “ ȁ ȁ ֟ȁ

ȁ Ⱶ” ѿᵣ̆ ԍ“ ȁ ᴑҙⱵȁ ҙⱵ”Ȃ ֜

҉ Ὲ Ὲ ̆ ֜ ҉̆ Ὲ Һ ҙⱵҌ

ᴪ Ȃ 

҉ Ὲ Ⱶ ȁ ᴪ ₮ΐ ȁ ̆

֜ ╠ Ὲ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2020-9-30/2020 1-9  2019-12-31/2019  

֜ ╠   ֜ ╠   

֟ 16,526,810.9  16,526,810.9  -    14,120,213.5 14,120,213.5 - 

ṽ 12,051,129.9  12,051,129.9  -    10,324,783.7 10,324,783.7 - 
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Ҭῐ ҙ Ҍ ̆ ֜ Ӟ ѿ

Ȃ 

̆ Ⱶ ҹ̔ ֜ ҉ Ὲ ≠ ⱬ ⌠

̆ Ⱶ ’ ⌠ ̆ ֜ ≠ԍ҉ Ὲ ̆Ҍ

қ ̆ ῒ Ҭ қ Ȃ 

҈ȁ ֜ ҉ Ὲ ᵝȁ ҙ ȁ

ⱬȁῈ └ ῃ №  

̂ѿ̃ ҉ Ὲ ᵝȁ ҙ ȁ ⱬ  

Ὲ ⱬԍҹ ᶫ ICT֟ ‗ ̆ “ ȁ ȁ ֟ȁ

ȁ Ⱶ” ѿᵣ̆ ԍ“ ȁ ᴑҙⱵȁ ҙⱵ”Ȃ 

Ὲ ῃ ᾢ ḤḤ ‗ ᶫ ӊѿ ҹ̆ῃ ҩ

̆ ᶫ⇔ ҍ֟ ‗ ̆ Ḥ ҙ ȁ ⌠ ֟

‗ ̆ ῃ ↓ “ ȁ ȁԐ ȁ ” ֟ ̆

ῃ Ҍ ץ̆ ⇔ Ȃ 

֜ ҉ Ὲ
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└ Ȃ҉ └ └ ҍ ̆Ḡ ԅ҉ Ὲ Ȃ 



Ⱶ  

153 

ԓȁ ֜ ῏ ֜ ̆ ᶭ

῏Ԋ Ȃ ῏ ֜ ̆ ᾟ№№

֜ ֜ ҉ Ὲ ῏ қ

≠  

֜ ╠̆ ֜ ẫ ȁ ḤҌ ԍῈ ῏ Ȃ

ᴍ ӯ ֟ ̂Ҍ תּ ̃̆ ẫ ȁ Ḥ

҉ Ὲ ᴍ ᶛ Ҍ 5%Ȃ ̆ ֜ Ҍ ῏ ֜ Ȃ 

̆ Ⱶ ҹ̔ ֜ Ҍ ῏ ֜ Ȃ 

Έȁ ֜ תּ ץ תּ

’  

ᴍ ӯ ֟ ֜ Ҍ Ὲ תּ

ῒ̆₮ қ ᴩֲ ῏Ὲ ᴩ ₮

̆Ҍ תּ
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֟ ӯȁ₮ ῒץ̆ №≢ Ȃ ȇ Ⱳ Ȉ

└ ֟ ӥ ֟֜ ҹ̆ ῀

̆ᵖȇ Ⱳ Ȉ ҈ Ȃ֜ ֟ ԍ ѿ֜

└̆ ԍ ҙⱵ ̆ Ҭ ᴪ ῒז

Ҋ̆ ץ ҹ ѿ ῏ ֟Ȃ 

֜ ╠ 12ҩ ῤ̆҉ Ὲ ҍ ֜ ῏ ӯȁ₮

֟Ԋ Ҋ̔ 

2020 9 Ὲ̆ ῃ Ὲ ֹῐ ץ 33.15ַᾝ ֟ҙ

Ҭῐ 24% ̆ ẫ ȁ Ḥ№≢ҹ ᶫ ᵬ 14

ַᾝȁ12ַᾝ̆ғῈ ȁֹῐ ҍ ẫ ȁ Ḥ ᵬ ԅȇ

ᵬ ȈȂ2020 10 ̆ ԍ╠ ȇ ᵬ Ȉ ’̆Ὲ ȁֹῐ

ҍ ẫ ȁ Ḥ ԅȇ Ȉ̆ ֹῐ ץ Ҭῐ

18.8219% ᵬҹ ᴇ ẫ ȁ Ḥ҉ ᵬ Ȃ 

҉ ӯȁ₮ ֟Ԋ ̆҉ Ὲ 12ҩ ῤҌ ῒזҍ

֜ ῏ ӯȁ₮ ֟Ԋ Ȃ 

̆ Ⱶ ҹ̔҉ ֜ ֟ҍ҉ Ὲ ֜ ӯ

֟ ԍ ѿ ῏ ֟̆ ֟֜ ҹ ֟

῀ Ȃ ҉ ӯȁ₮ ֟Ԋ ̆҉ Ὲ 12

ҩ ῤҌ ῒזҍ ֜ ῏ ӯȁ₮ ֟Ԋ Ȃ 
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̆ Ⱶ ҹ̔ ֜ Ҭ Ⱶ Ҍ

ễ ҈ ҹȂҬῐ ᶭ Ⱶ ȁ ԊⱵ ȁᴪ

ԊⱵ ȁ ᵀ ├ Ⱶ ӊ ̆Ҍ ễ ῒז

҈ ҹ̆ ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈

ҙ׆ Ȉ̂ ᴪῈ [2018]22 ̃ ῏ Ȃ 

Ӣɻ ֢ ʃ<ҏ ῎ ֥ ⸗ > Ҏ

ῗ ӵ ֥ ŀŀ ║

10 ʄ  

Ӑ ЇҲῘ ҡ ằ ɻ ḪɻҲῘ

ῚҐ ᴗҟ ᶉ ɻֿῘ ɼҲῘ Ғ Ὶ ҡ Ὶῗ ɻ

֥ ָ Ὶῗ ‟Ї ʃ<ҏ ῎ ֥

⸗ > Ҏ ῗ ӵ ֥ ŀŀ ║

10 ʄ ɼ 
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  第九节 独立财务顾问结论意见 

Ⱶ ҙῈ ҙⱵ ‰ȁ אָאל ̆ ȇῈ

Ȉȇ ├ Ȉȇ Ⱳ Ȉȇ ├ Ⱳ Ȉ ῏ ȁ ̆

ӥ ῏ ҹ̔ 

1ȁ ֜ ȇῈ Ȉȇ ├ Ȉȇ Ⱳ Ȉȇ῏ԍ ҉

Ὲ ֟ Ȉȇ ├ Ⱳ Ȉ ȁ

ᴆ Ȃ ֜ ԅ ῏ ȁ ̆ ԅ Ḥ

̆ ῏ ȁ ԅ Ȃ 

2ȁ ֜ ῏֟ҙ ̆ Ḡ ȁ ȁ

῏ ̆Ҍ Ḡ ȁ ȁ

Ȃ 

3ȁ ֜ Ҍᴪ Ὲ Ҍ ҉ ᴆȂ 

4ȁ ֜ ֟ ᴇῈᾛ̆ ӯ ֟ תּ ᴍ

ᴇ ῏ ̆Ҍ ҉ Ὲ қ ≠ Ȃ 

5ȁ ֜ ֟ ̆ ֟ Ҍ ̕

֜ Ҍ ṽ ṽⱵ Ȃ 

6ȁ ֜ ≠ԍῈ ⱬ̆Ҍ Ὲ Һ

֟ҹ ΐᵣ ҙⱵ Ȃ 

7ȁ ᵀẊ ╠ ῏ ҍ ̆ ԅ

ᶛ ‰↕̆ ֟ ’Ȃ ᵀẊ ╠ ΐ ̆ ᵀ ҍ

ᵀ ΐ ῏ ̆ ᵀ ṿΐ ̆ ᵣ ᵀ ΐ Ȃ 

8ȁ ֜ Ҍ ῏ ֜ ̆Ҍ ֟ ̆Ҍ ҉ ̕

֜ ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ қ ῏

Ḡ ̆ Ҭ ᴪ῏ԍ҉ Ὲ ῏ Ȃ 

9ȁ ֜ ̆҉ Ὲ Ὲ └ׅ ῏ ̕
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֜ ≠ԍ҉ Ὲ Ḡ ẫῃ ֲ Ȃ 



Ⱶ  

158 

第十节 独立财务顾问内核程序及内部审核意见 

ȇ Ⱳ Ȉ Ҭ ᴪ ῏ ̆ Ⱶ ԅ Ғ

ҙֲ ῤ ̆ Ḡ ∞ ╠ Ҋ̆ Ⱶ ҙ

Ⱶ ꜚ ᾟ№ ҍ ̆ ₮ΐ Ⱶ Ғҙ ₮ῤ

Ȃ 

ѿȁῤ  

1ȁ ֜ ӊ Ⱶ ҺⱲֲ ӥץ ῒז ̆ ֜

̆ ҹ Ҭ ᴪ ֜ ῏ ̆

Ⱶ ῤ ̕ 

2ȁ Ⱶ ῤ ῤ ᴋֲ ̆Ῥ



Ⱶ  

159 

2ȁ ₮ΐȇҬḤ ├ ᴍ Ὲ ῏ԍҬῐ ᴍ Ὲ

ᴍ ӯ ֟ תּ ӊ Ⱶ ȈȂ 
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̂ ҹ̆ȇҬḤ ├ ᴍ Ὲ ῏ԍҬῐ ᴍ Ὲ

ᴍ ӯ ֟ תּ ӊ Ⱶ Ȉӊ ̃ 

 

 

Ⱳֲ ̔                                               

                        ṭ                        

 

 

Ⱶ ҺⱲֲ ̔                                               

                            


