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ҍ ῏ ῒ̆Ҭ № ҍ ҙ

‰ ѿ Ȃ 

2G  ԋף ꜚ ̆ ῀ ̆ ᶫ ̆

Ḡ ̆ ҹ ᶫ ̆ GSM CDMAȂ

GSM̂ῃ ꜚ Ḥ ̃ᶏ № ̆ ԍ ѿ

ῃ ꜚ Ḥ ̕CDMÂ № ̃̆ ԍ

‰Ȃ2G ᶫ ⱬ 115.2Kbps ĞSM

̂EDGẼ̆ 384KbpsȂ 

   

3G  ҈ף ꜚ ̆ ꜚ ṿ 144Kbps̆

ԍ ṿ 384Kbps̆ ԍ ṿ

2MbpsȂ 
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RCS  ḤҙⱵ̂

http://baike./view/165607.htm
http://baike./view/432089.htm
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ѿԐѿ ѿ   Ҭῐ 2.0 Ҭ ̆ῒҬ̔ľѿԐĿ

PB Ữȁ῍֣ȁ Ԑ Ⱶ Ҭ Ԑ

҉ ̕ľѿ Ŀ ῃ ȁ ῃ ᴰ ȁ

҆ Gᾣ ȁ ȁLPWA ῃ ̕ľѿ

Ŀ ԍ ᴰ ץ ҈ Ḥ ӊ҉ ᵝȁ

ⱵȂ 

   

CGO   Ὲ ⇔ ȁ ץ̆ Ὲ M-ICT

Ҭ ̆ Ὲ ľ ȁ ȁ Ŀ

Ȃ 

   

  ԅ ᴆ̆ ֲᵣᵹ ȁ ֜ԑ ΐ ѿ ⱬ

Ȃ Ḥ ȁ ȁ Ҍ

֟ ̆ ľֲץҹ Ŀȁľֲ ѿĿ ֟ Ȃ

֟ ȁ ȁ ȁ ȁ Ȃ 
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ѿȁῈ ’ 

1ȁ Ҭ  Ҭῐ ᴍ Ὲ  

 Ҭ Ώ Ҭῐ  

  ZTE Corporation 

 Ώ ZTE 

   

2ȁ ף ֲ ᾢ  

   

3ȁ Ԋᴪ ӥ  

 Ὲ ӥ –ẫ  

 ├ԊⱵף   

  Ҭ  

  қ 55  

  +86 755 26770282 

 ᴰ  +86 755 26770286 

 Ḥ  IR@zte.com.cn 

   

4ȁ Ὲ Ύ ⱲῈ  Ҭ  

  қ  

  ֟ҙ Ҭῐ  

  518057 

 ԑ  http://www.zte.com.cn 

 Ḥ  IR@zte.com.cn 

 Һ ҙ   

  1 ף ԋ 36  

   

5ȁ ף   

  –ẫ  

   

6ȁ Ὲ  

Ḥ ᵣ  

ȇҬ ├ Ȉȁȇ ├ Ȉȁȇ҉ ├ Ȉ 

  

ԑ  

http://www.cninfo.com.cn 

http://www.hkexnews.hk 

  Ҭ  

  қ 55  

   

7ȁ ҉ Ḥ  A  

  ֜  

  ̔Ҭῐ  

ף   ̔000063 

  Ὲ ṽ├( ԍ 2015 6 13 ⌠ ) 

  ֜  

  ṽ├ ̔12Ҭῐ 01 

  ṽ├ף ̔112090 

  H  

  ֜  

  ̔Ҭῐ  

ף   ̔763 

   

mailto:IR@zte.com.cn
http://www.zte.com.cn/
mailto:IR@zte.com.cn
http://www.cninfo.com.cn/
http://www.hkexnews.hk/
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Ὲ  

2015 ̆ Ὲ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁ

ȇ ֜ ҉ ↕Ȉ ῏ Ҍ̆ Ὲ └ ᵣ
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҈ȁ Ԋ  

2015 1  Ҭῐ ҙ ᾢ VoLTE  

2015 3  Ҭῐ Pre5G  

2015 3

http://www.zte.com.cn/cn/press_center/news/201501/t20150127_431231.html
http://www.zte.com.cn/cn/press_center/news/201503/t20150302_431740.html
http://www.zte.com.cn/cn/press_center/news/201503/t20150302_431759.html
http://www.zte.com.cn/cn/press_center/news/201503/t20150324_432485.html
http://www.zte.com.cn/cn/press_center/news/201505/t20150515_433920.html
http://www.zte.com.cn/cn/press_center/news/201507/t20150714_436286.html
http://www.zte.com.cn/cn/press_center/news/201511/t20151103_445591.html
http://www.zte.com.cn/cn/press_center/news/201512/t20151209_446590.html
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ȁᴪ Ⱶ  

̂ѿ̃Ὲ ᴪ ᴪ ╠ץ ᴪ

 

Ǵ     

 

̂ԋ̃ Ҭ ᴑҙᴪ ‰↕ └ Һ ᴪ  

ᵝ̔ ҆ᾝֲ  

 2015  
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2ȁ Ҭ ᴑҙᴪ ‰↕ └ ҈ Һ Ⱶ  

 2015  201
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̂ ̃ Ҭ ᴑҙᴪ ‰↕ Ⱶ ‰↕ └ 2015 ‪≠

ԍ 2015 ‪ ֟ ῃѿ Ȃ
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ԓȁῈ ҙⱵ  

ѿȁҺ ҙⱵ 

ⱬԍ ȁ ȁ ֟ȁ№ ᾢ ICT ȁ

̆ ̔ ȁ ᴑҙⱵȁ ҙⱵ̆ ῤ Һ

ҙⱵ Ȃ 

̆ ᶫ ȁ ȁ ȁ Ḥ

ᴆ ҍ Ⱶ ⇔ ֟ ‗ Ȃ 

ᴑҙⱵ ᴑ ̆ ԍԐ ȁ ȁ ȁ

ץ ῏ M-ICT ֟ ̆ҹ ץ ᴑҙḤ ᶫ Ⱶȁ

Ḥ ‗ Ⱶ ⱵȂ 

ҙⱵ ᵣ ̆Ὶ ҙᴑҙ ̆ ȁ ֟

ȁ ꜚ ȁ ȁ ⇔ ȁ ֟ ץ̆ ῏

ᴆ ҍ ṿ ⱵȂ 

 

ԋȁ ҙ 

Ὲ ῃ ᾢ Ḥ ‗ ᶫ Ȃ Ὲ ҹῃ 160 ҩ

Ḥ ᴑ ᶫ⇔ ҍ֟ ‗ ̆ ῃҕ

֣ ȁ ȁ ᵣȁ ȁ ῃ ᵝ ̆ ╠ ῤ A

Ḥ └ ҙ҉ Ὲ Ȃ 

Ḥҙ ȁ ⌠ ֟ ‗ ̆ ῃ

↓ ȁ ȁԐ ITȁ ᴑҙⱵ ҙⱵ֟ ̆ ῃ Ҍ

ᴑ ץ ⇔ Ȃ ╠̆ ῃ

Ⱶԍῃ Һ ᴑ ̆ ̆ ⱬԍ ῃ Ḥ֟ҙ

̆ ῃ Ḥ Ȃ 

 

҈ȁҺ ֟ 

ῤ

ԋ



Ҭῐ ᴍ Ὲ ԋǹѿԓ ῃ  

22 

ȁ ⇔ ’ 

Һ⇔ ̆ ICT ֟ҙ ȁҌ Ῑ ⱬ

֟ ̆ ꜚ ԈⱬȂ2015 ̆ 2014

₮ M-ICT ҉̆ ⇔ ₮ľM-ICT +Ŀ ̆ ľ ҆

̆ ᴇṿĿ̆ ľ ȁ ᴑ ȁ ῐ

Ŀ̆ ⱬԍ ҹ M-ICT ף Enabler̂ᴇṿ ̃̆ Ḥ ⇔ ᴇṿ̆

҆ ꜚԑ  Ȃף

֟ ץ̆҉ ҹ 4Gȁ ȁPTNȁWDMȁOTNȁPONȁIPTVȁ

ᵣ ȁIDC
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῏ԍ ᴑҙҹҺᵣȁץ ҹ ȁ֟ ѿᵣ

⇔ ᵣ ᵬ ̆ ľҬῐ ֟ ᵬ Ŀ̆ ῤ Ḥ

ⱴ̆ ╠ 30 ᵝ̆

ҍ ῍ ⇔ Ҭ ̆ ῍ Ғ ȁ ֟

ҙ Ғ Ȃ 
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Έȁ Ԋᴪ  

Ὲ Ԋᴪ 2015 12 31 ӊ ҙ

Ⱶ Ȃ 

ҙⱵ 

Һ ҙⱵ ⱬԍ ȁ ȁ ֟ȁ№ ᾢ ICT

ȁ ̆ ̔ ȁ ᴑҙⱵȁ ҙⱵ Ȃ 

Ⱶҙ  

῏ Ҭ ᴑҙᴪ ‰↕ └ 2015 12 31

ҙ ̆ 139-140 Ȃ 

Ⱶ  

Ҭ ᴑҙᴪ ‰↕ └ 2015 12 31 ҈ҩ

ҙ Ⱶ ’ ԍ 17-20 Ȃ 

 

̂ѿ̃2015 ҙⱵ  

1ȁ2015
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Һ ԍ ῤ 4G ֟ ȁ ῤ ᾣ ῀֟ ȁ ῤᾣᴰ ֟ ȁ

֟ ȁ ֟ ȁ ῤ ֟ ҙ ῀҉ ̆

Ҭ ȁICT ҙⱵ ⱴ Ȃ2015 ̆ ⱴ Ⱶ ̆

ᴨ ṽⱵ ̆ Ⱶ ҉ Ҋ ̆ ⱴ

ⱬ ̆ ꜚ ‪ ῀ ҉ Ȃ2015 ԍ҉ Ὲ

қ ‪≠ ҹ 32.1 ַᾝֲ ̆ 21.8%̆ ҹ 0.78

ᾝֲ Ȃ 

 

̂1̃ ⅞№ 

ῤ  

ῤ̆ ῤ ҙ ῀ 531.1 ַᾝֲ ̆ ᵣ

ҙ ῀ 53.0%ȂFDD-LTE ȁľԑ +Ŀ ᾣ Ḇᶏ 4G

ѿ ̆ ῤ ᴑ

̆ ⱬԍ ԍ ҩ ҙ̆ Ԉⱬ ⇔ ‗

̆Ḡ Ȃ ̆ ֞ Ԑ Ⱶȁ

ȁ ҙⱵȂ 

 

ῤ̆ ҙ ῀ 470.8 ַᾝֲ ̆ ᵣ

ҙ ῀ 47.0%Ȃ ֲ ῃ Һ ̆ҍῃ Һ

ᵬᴩᵄ῏ ץ ꜛ ῒ ᴇṿ̆

ῃ ᵬ̆ Ḥ Ⱶȁᴑҙ IT Ⱶ
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̂1̃ ῀ ꜚ№  

2015
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̂3̃ ῤ̆ Ὲ ץ ̆ ӊ╠

ῤ ’ ľ Ԋ ӊ̂ ҂̃ ῒ

’ĿȂ 
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 2015  2014  ⁞ 

῀ ῀ ᶛ 6.73% 14.34% 
Ҋ 7.61ҩ 

№  

 
1  ̔ Һ ⱴ 5Gȁ ȁLTEȁSDNȁGPONȁ ֟ ῀ ̕ 

2  ̔ Һ ⱴ 5G ῀̆ ῀ ԍ Ȃ 

 

6ȁ ’  

ᵝ̔ ҆ᾝֲ  

 2015  2014  ⁞ 

ꜚ ῀  117,862.3 97,264.4 21.18% 

ꜚ ₮  110,457.6 94,751.8 16.58% 

ꜚ֟ ‪  
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Aȁ ├ ’ 

ᵝ̔҆ᾝֲ  

├ ף├   ├  
∆

 

ᴪ  

 

 

∆ 

ᴇṿ 

 

Ὲᾛ 

ᴇṿ 

ꜚ 

 

῀

 

Ὲᾛᴇṿ 

ꜚ 

 

ӯ  

 

₮  
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ṽ├ ȈȂ2013 1 15 Ҭῐ Ҭ ῃ ṿ

ҹ 2.015 ַᾝ ṽ├̆ ᴇҹף 2.015 ַᾝ Ȃ2015 1

14 ̆Ҭῐ Ҭ ῃ 2.015 ַᾝ ṽ├ץ 2.186 ᾝ

ṽ ֜ ̆ Ҭ ῃ 92,177,493 ᴍȂ Ὲ ῃ Ὲ Ҭ

ῐ ԍ
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eȁ ֟ҙ  

̆ Ὲ ҍҬῐ⇔ ῐ 31.79% ̆

ῐ Ὲ ῤ ᴩᴑҙȂ ̆ ῐ

֜ Ҭ ҉ Ὲ ֟ҙ 719.83 ҆ ̆ ֟ҙ ᴍ 1.21%Ȃ 

fȁ Enablence Technologies  

Ὲ ῃ Ὲ Ҭῐ ԍ2014 12 4 ҍ Enablence Technologies 

ȇSUBSCRIPTION AGREEMENTȈȂ2015 1 6 Ҭῐ Enablence 

Technologies 1,800 ҆ ᴍ̆ ᴇҹף 270 ҆ⱴ ᾝȂ

̆Ҭῐ Enablence Technologies 1,800 ҆ ᴍ̆ Enablence 

Technologies ᴍ 4.29%Ȃ 

Cȁ ῤ̆ ҉ Ԋ ̆ Ҍ ҙ ȁ ├Ὲ ȁḠ Ὲ ȁ

Ḥ Ὲ Ὲ ҉ ᴑҙ ӯ ῒ҉ז Ὲ ᴍ ├

’Ȃ 

 

Ŷ ’ 

ᵝ̔҆ᾝֲ  

 

 

ᵬ  

 

῏  

῏  

 

῏  

֜  

 

 
1 

 

 

∆  

 

 

  
∆

 

ῤ

῀  

ῤ

₮  

⁞ṿ

‰

̂

̃ 

 

 

Ὲ
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ד №

└ ̂ ᵖҌ ԍ

ȁ ꜚ ȁḤ ȁ

ᵬ ȁ ̃ 

2015 Ὲ ԅḠṿ ̆Һ № └ Ҋ̔ 

1. ̔Ḡṿ ֜◓ ҍ⌠ ֟

̆ Ḡṿ ῤ̆ ѿᴪ ֟ ᵀ ̆ ⌠ ᵀ

ṿ ԍ ̕ 

2. 
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ֲ 

 

 

῏  

֜  

֟  
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ֲ 

 

 

῏  

֜  

֟  

 

 

 

 

  

 

 

 

 

 

 

 

 

 

⁞ṿ 

‰  

 

̂

̃ 

 

 

 

 

 

 

 

’ 

֤ 

Ҭ῏  
 

 

֟  
1,000 2015-05-26 2015-08-26 

⌠  

 
1,000 - - 13.88 13.88 
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Ὲ  
Ὲ
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14ȁ ῤ ȁ ȁ ꜚ  

ῤ̆ Ὲ ῍ 22 ̆ῒҬ̆

ҹ 39 ̆ ҩֲ ῒז ̆ΐᵣ ’ Ҋ Ȃ Ὲ

ȁ Ὲ Ḥ Ȃ 

≢ 
 

 

 

 

 

 
 Һ ῤ  

’

 

ᴪ  

2015  

01
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҂ȁ Ԋ  

̂ѿ̃≠ № ’ 

1ȁ2015 ≠ №  

Ὲ 2015 Ҭ ᴑҙᴪ ‰↕ ₮ ‪≠ ҹ

2,120,339 ᾝֲ ̆ⱴ҉ ∆ № ≠ 1,531,111 ᾝֲ ̆ қ

№ 2014 ≠ 687,508 ᾝֲ ̆ ᵩῈ 253,697 ᾝ

ֲ ̆ ᶫ қ№ ≠ ҹ 2,710,245 ᾝֲ Ȃ 

Ὲ 2015 Ⱶ ‰↕ ₮ ‪≠ ҹ

2,038,133 ᾝֲ ̆ⱴ҉ ∆ № ≠ 1,493,589 ᾝֲ ̆ қ

№ 2014 ≠ 687,508 ᾝֲ ̆ ᵩῈ 253,697 ᾝ

ֲ ̆ ᶫ қ№ ≠ ҹ 2,590,517 ᾝֲ Ȃ 

ȇῈ Ȉ ῏ ̆ № ≠ ҹ Ҭ ᴑҙᴪ

‰↕ Ⱶ ‰↕ ₮ ᵞ ̆ № ≠ ҹ 2,590,517 ᾝ

ֲ Ȃ Ὲ Ԋᴪ ̔ 

2015 ≠ № №ץ̔ ҙ Ύ

қ̂ A қ H қ̃ ҹ ̆ ῃᵣ қ 10 2.5

ᾝֲ ̂ ̃Ȃ 

Ὲ 2016 7 15 қ Ȃ 

2ȁ≠ № └ ȁ ’ 

Ҭῐ ȇῈ Ȉ ̆Ὲ ҈ ץ № ≠ Ҍ

ԍ ҈ № ≠ №ӊ҈ Ὲ̕ ≠ № Ԋᴪ

└ ̆ қ ᴪ ‰̆ қ ᴪ ≠ № ᵬ₮‗ ̆ Ԋᴪ

қ ᴪ ңҩ ῤ ≠̂ ᴍ̃ Ԋ ̕Ὲ Ԋᴪ└ Ὲ

≠ № ̆ ᾟ№ Ԋ ̆ Ԋ

̕ ≠ № ᶭ Ὲ Ὲ̆ ᾟ№ қ ≢ Ҭ қ

ȂῈ Ԋᴪ Ạ₮ ≠ № ̆ Ҭ №

ȁ ԍ№ Ὲ ̆ Ԋ

Ȃ 
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Ὲ 2014 ≠ № Ὲ 2015 5 28

2014 қ ᴪ ̆ ԍ 2015 7 17 Ȃ Ὲ

ץ 3,437,541,278 ̂ῒҬ A ҹ 2,807,955,833 ̆H

ҹ 629,585,445 ̃ҹ ̆ 10 2.0 ᾝֲ ̂ ץ̆̃

Ὲ 10 2 ȂA ҹ 2015 7 16 Ă

ҹ 2015 7 17 ̆ A ᴍ҉ ҹ 2015 7 17 ̕H

ҹ 2015 6 8 H̆ ҹ 2015 7 17 H̆

҉ ҹ2015 7 17 Ȃΐᵣ ’ Ὲ ԍ2015 7 11 ȇ2014

A № Ὲ ȈȂ 

Ὲ 2013-2015 ץ № ≠ ҈

№ ≠ 130.02%̆ ȇῈ Ȉ̂ 2015 9 ḱ ̃ ԋ ҈

ľῈ ҈ ץ № ≠ Ҍ ԍ ҈ №

≠ №ӊ҈ Ŀ Ȃ 

ῤ̆ Ὲ ≠ № Ȃ 

3ȁ ҈ ̂ ̃≠ № Ὲ ’ 
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1 2̔015 № ̂ ץ̃ Ὲ 2016 4 6 4,153,471,165 ҹ Ȃ

№ №ץ ҙ Ύ қ ҹ Ȃ Ὲ A

꞉ ⅞ ѿҩ ҹ 2015 11 2 2016 10 31 ̆ 2016 4 6 Ὲ

A ꞉ ⅞ ѿҩ 6,462,728 ᴍ ̆Ẋ A № ҙ

ӊ╠ № ῃ ̆ Ὲ 4,159,933,893 ᴍ ̆ Ҍ

10.40 ַᾝֲ Ȃ 

2̔ Ὲ זῒץ № Ȃ 

 

̂ԋ̃ ҍᴂ Ԋ  

ῤ̆ ᴂ Ԋ ̆ ӊ╠

ᴂ Ԋ ῤ ’ ῤ ῒז ȁᴂ Ԋ Ҋ̔ 

1ȁ2005 8 ̆ ѿ Ὲ ᴂ Ὲ ễ ȁ

ף ῏ 171.4 ҆ ᾝȂ Ὲ ⱴ 227

҆ ᾝȂ 

2008 7 25 2008 7 28 ⱴ ᴪ̂ICC̃

ᴂ ᴆ ԅᴂ ̆ Ὲ ₮ ԅῃ Ȃ2010 7 23 ᴂ

ᴆᴂ ȁ ȁ № ‗̆ Ὲ ҉ Ὲ ט

῍ 132.3 ҆ ᾝȂ҉ Ὲ ԍ 2010 9 28 ֜ᴂ

̆ Ὲ ῒ Ҍΐ ֲ ₮ᴂ ‗ Ȃ2011 9

23 ̆ ҉ Ὲ ₮ ᴂ ‗ ̆

҉ Ὲ ῒ ֲ ץ ֜ᴂ Ȃ2013 4

30 ̆ ԅ҉ Ὲ ֜ ᴂ ‗ ̆

╠ ᵬ₮ ‗Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

2ȁ2006 8 ₮ᴂ ̆ Ὲ ễ 76,298 

҆ ̂ 4,730.48 ҆ᾝֲ ̃̆ ̆ Ὲ

ễ ט Ȃᴂ ԍ 2008 2 Ạ₮

‗̆ Ὲ ễ 32,804 ҆ ̂ 2,033.85 ҆ᾝֲ Ȃ̃

̆ Ὲ ₮ ᴂ ‗ ₮

Ȃ Ὲ ԊⱵ ₮ΐ ӥ̆ ᴆᴪ ѿҩ

Ȃ ᴆ ῤ Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 
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̆ ֲ Ȃ2015 12 24 ̆ ֲ

ֲ Ȃ 

2014 7 Ҭ ԓ ̆ Ὲ ⅞

Ḡ₱ 2,459.6 ҆ᾝֲ ≠ 911.8 ҆ᾝֲ ̂ ≠

2014 7 10 ̆ ט ӊ ̃Ȃ ╠҉ ᴆ ԍҬ

ҬȂ 
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2012 5 ̆ Ҭῐ ⌠ ҹ Ҭῐ᷅ ῒҒ

≠ Ȃ ҹ ᵀ Ԉ ҹ 100 ҆ ᾝȂ2013 3 15 ̆

ᵬ₮∞‗̆ῃ ԅ ҹ ԍ Ҭῐ LTE ֟ ᷅ ̆

ᵖ ҹ Ҭῐ LTE ֟ ᷅ ԅ Ғ≠ ľѿ ⱳ

ĿȂ ∞‗̆ Ҭῐȁ ҹԍ 2013 4 19 №≢

҉ ̆ ╠ ԍ ̂European Court of 

Justicẽ ‰Ғ≠ ῏ ↕ Ҭ ̆ғ ╠ Ȃ ԍ

Ὲ ╠ ῏֟ ᶏ Ғ≠̆ Ὲ ҙⱵ
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ᴂ Ạ₮ ‗̆ ‗ Ὲ ט ễ 782.25 ҆ ᾝ̆

Ҭ ט 421.36 ҆ ᾝ ᵩ Ȃ 

Ὲ ₮ΐ ӥ ᴆ ’ ҉̆ ᴆҌ

ᴪ Ⱶ ’ Ҍ≠ Ȃ 

7ȁ2011 7 26 ̆InterDigital Communications,LLCȁInterDigital 

Technology Corporation IPR Licensing,Inc ̂ ҉ ҈ Ὲ ҹ

InterDigital, Inc. ῃ Ὲ ̃ ᴪ̂ITC̃ Delaware 
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10ȁ2012 7 ̆ Technology Properties Limited LLC

ᴪ̂ ITC̃ California Ὲ Ҭῐ᷅ ῒ

Ғ≠̆ ҙῤῒזῈ Ȃ Ὲ ITC ᴆҬ Ὲ

Ҭῐ ᷅ ֟ ӄ פ ̕פ California

Ҭ̆ Ὲ Ҭῐ ễ ט ̆p ₮

ễ ̆California ẢȂ2013



Ҭῐ ᴍ Ὲ ԋǹѿԓ ῃ  

56 



Ҭῐ ᴍ Ὲ ԋǹѿԓ ῃ  

57 

̆ Ҭῐ ֒ ⱴּי ҉ ҉ Ȃ2014 10 ̆ ⱴּי

҉ ∞‗ Ả ҳ Ȃ2015פ 1 ̆ ⱴּי ҉ ∞‗

ҳ Ȃפ ╠ ҳ פ ̆ Ὲ Ҭῐ ֒

ҳ  Ȃפ

Vringo Ὲ ᵝ ҹ̆ Ὲ ԍ 2014 3

Ҭ ₮ ̆ Ҭ ̕ Ὲ ԍ 2014 4

ᴪ ̆ ᴪ Ȃ ̆ Ὲ Ҭ

ȁ ȁ ȁ ȁ ֒ Vringo Ὲ Ғ≠ Ȃ 

2015 11 25 ̆ Ὲ ҍ Vringo Ὲ ԅȇῃ Ȉ̆ Vringo

Ὲ ῒҒ≠ Ὲ ԅῃ ̆ ̆ ῃ

ҩ , Ғ≠᷅ Ғ≠ , ᴆ Ȃ 

ᴆ ’ ҉̆ ᴆҌᴪ Ⱶ ’

Ҍ≠ Ȃ 

13ȁ2013 8 ̆ Dataquill Limited ᾥ қ

Ὲ ȁ Ὲ ῃ Ὲ Ҭῐ ZTE Solutions, Inc.

᷅ Ὲ ԓ Ғ≠̆ ҙῤῒזῈ Ȃ2015 3 D̆ataquill 

Limited Ὲ ZTE Solutions, Inc. ₮ Ȃ2015 6
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̂Έ̃ Ὲ ꞉ ⅞ ’  

1ȁ ꞉ ⅞  

̂1̃  

Ὲ ꞉ ⅞ ѿ Ὲ ẫ̆ῃ

Ὲ ꞉ └̆ Ὲ ֲ ᴋ ̆ ֲ

Ḇץ̆ Ὲ ̆ Ḡ Ȃ 

̂2̃ ꞉ ’ 

꞉ ⅞ ꞉ Ԋȁ ֲ ץ Ὲ ᵣҙ

ᵬ₮ ₮ ҙⱵ ̂ᵖҌ

Ԋȁ Ԋ̆ӞҌ ҉ץ5% Һ қ └ֲȁ ῒ Ẽ ῒ

֪ ̃Ȃ 

Ὲ 2013 ҈ ҳ қ ᴪȁ2013 ѿ A ≢ қ ᴪ 2013

ѿ H ≢ қ ᴪ ȇҬῐ ᴍ Ὲ ꞉

⅞̂ ḱ ̃Ȉ̂ץҊ ľȇ ꞉ ⅞̂ ḱ ̃ȈĿ̃

ԇ Ὲ Ԋȁ ֲ ҙⱵ ῍ 10,320 ҆ᴍ Ȃ 

Ὲ ꞉ ⅞ ῏ ԇӊ╠̆ ȇ ꞉ ⅞

̂ ḱ ̃Ȉ ῏ ץ Ὲ 2013 10 31

Έ Ԋᴪ ѿ ᴪ ‰̆ Ὲ 3ֲ ҍ ꞉ ⅞

῍ 21.1 ҆ᴍȂ ̆ ꞉ ⅞ ꞉

Ἕֲ 1,531 ҹ 1,528 ̆ ԇ 10,320 ҆ᴍ

10,298.9 ҆ᴍȂ 

Ὲ ԍ2015 7 22 Έ Ԋᴪ ԋ ῇ ᴪ ԅ

ȇ῏ԍ ↕ ꞉ ⅞ ᴇ Ȉ̆ 2013

≠ № ̆ ᴇ ҹ 13.66 ᾝֲ ̕ 2014

≠ № Ὲ ̆ ҹ

12,358.68 ҆ᴍ̆ ᴇ ҹ 11.22 ᾝֲ Ȃ 

Ὲ ԍ 2015 10 27 Έ Ԋᴪ ҈ ԋ ᴪ

ԅȇ῏ԍ ꞉ ⅞ ѿҩ ꞉ Ȉ̆

꞉ ⅞ ꞉ Ȃ ̆ ꞉ ⅞

꞉ ֲ







Ҭῐ ᴍ Ὲ ԋǹѿԓ ῃ  

63 

꞉  

 

꞉  

ᵝ 

∆ 

ᶏ
1 

ῤ 

 

 

ῤ 

ᶏ 

 

ῤ 

ᶏ 

 

 

ᶏ  

 

ῤ 

 

 

ῤ 

 

 

ⱴ

ᴇ

ֲ̂

ᾝ/ ̃ 2
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 ҍ  

3.34%ȁ3.40%ȁ3.46%Ȃ
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̂ῇ̃ Ὲ Ύ Ҭ  

ҹ ѿ Ḇ Ὲ ҙⱵ ᴨ̆ ṽⱵ ̆ Ὲ Ҭ ֜

ᴪ Ύ Ҍ 90 ַᾝֲ ̂ 90 ַᾝֲ ̃ Ҭ

ȂҬ ֲҌ ⌠ ᵖ ҍ ≠ט ȁ

ֲ Ҍ ễᵖ ≠ ѿ Ҭ Ȃ 

҉ Ԋ Ὲ Έ Ԋᴪ ԋ ᴪ 2014 ѿ ҳ қ

ᴪ ΐ̆ᵣ ’ Ὲ ԍ 2014 8 23 ȇ Έ Ԋᴪ

ԋ ᴪ ‗ Ὲ Ȉ ԍ 2014 10 16 ȇ2014 ѿ ҳ

қ ᴪ‗ Ὲ ȈȂҬ ֜ ᴪ Ὲ 90 ַᾝֲ Ҭ

Ύ̆ΐᵣ ’ Ὲ ԍ 2014 12 16 ȇ῏ԍ Ҭ

‰ Ύ Ὲ ȈȂ 

2015 1 27 ̆ Ὲ ԅ 2015 ѿ Ҭ ̆

ҹ 60 ַᾝֲ ̆ΐᵣ ’ Ὲ ԍ 2015 1 28 ȇ῏ԍҬ

Ὲ ȈȂ2015 2 6 ̆ Ὲ ԅ 2015 ԋ Ҭ

̆ ҹ 15 ַᾝֲ ̆ΐᵣ ’ Ὲ ԍ 2015 2 7

ȇ῏ԍҬ Ὲ ȈȂ2015 11 20 ̆ Ὲ

ԅ 2015 ҈ Ҭ ̆ ҹ 15 ַᾝֲ ΐ̆ᵣ ’

Ὲ ԍ 2015 11 21 ȇ῏ԍҬ Ὲ ȈȂ 

 

̂Ӝ̃ Ὲ Ύ ├ 

ҹ Ὲ ̆ᴨ ṽⱵ ̆ ᵞ ̆ Ὲ Ҭ

֜ ᴪ Ύ Ҍ 80 ַᾝֲ ̂ 80 ַᾝֲ
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ΐᵣ ’ Ὲ ԍ 2015 8 21 ȇ῏ԍ ├ ‰

Ύ Ὲ ȈȂ 

2015 9 9 ̆ Ὲ ԅ 2015 ѿ ̆

ҹ 40 ַᾝֲ ̆ΐᵣ ’ Ὲ ԍ 2015 9 10 ȇ῏ԍ 2015

ѿ ├ ’ Ὲ ȈȂ 

 

̂ ̃ Ὲ ≠ ’ 

1ȁ ҉ Ҭῐ ᴨᾢ ӯ  

Ὲ Ὲ ҉ Ҭῐ ῏ ȁ ȁ ’Ҋ̆

ῃ Ҭ ᴑҙ ᴍ Ȃ ȇῃ Ҭ ᴑҙ ᴍ ҙⱵ

↕̂ ̃Ȉȁȇῃ Ҭ ᴑҙ ᴍ ᴆ ‰

̂ ̃Ȉ ῏ ̆҉ Ҭῐ ╠ ף ̆

↔ᴿ ᾢ ῒ҉ף Ҭῐ ҉ Ҭῐ 10% ҉

Ҭῐ ҹ ᴩֲ ң ᴩᴑҙ̆ Ὲ ᴨᾢ ӯ

Ȃ҉ Ԋ Ὲ Έ Ԋᴪ ҈ ҈ ᴪ ΐ̆ᵣ ’

Ὲ ԍ 2015 11 12 ȇ῏ԍ ≠ Ὲ ȈȂ 

2ȁ Ҭῐ ᴨᾢ ₮  

ҹ ҙⱵ ̆ Ὲ Ὲ Ҭῐ

֟ҙ ᴍ Ὲ ̆ Ҭῐ
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̂ ѿ̃ Ὲ Ὲ ῃ Ҭ ᴑҙ ᴍ  

1ȁ҉ Ҭῐ ῃ Ҭ ᴑҙ ᴍ  

Ὲ Ὲ ҉ Ҭῐ └ ᴍῈ ̆ └ ҉̆

Ҭῐ ῏ ’Ҋ̆ ῃ Ҭ ᴑҙ ᴍ

Ȃ҉ Ԋ Ὲ Έ Ԋᴪ ҈ ҈ ᴪ ΐ̆ᵣ ’

Ὲ ԍ 2015 11 12 ȇ῏ԍ Ὲ ҉ Ҭῐ

ᴋῈ ῃ Ҭ ᴑҙ ᴍ Ὲ ȈȂ҉ Ҭῐԍ 2015

12 28 ᴍῈ ⇔ ᴪ̆ ҹ҉ Ҭῐ ᴍ Ὲ

Ȃ2016 3 29 ҉ Ҭῐ ᴍ Ὲ ῃ Ҭ ᴑҙ ᴍ

Ȃΐᵣ ’ Ὲ ԍ 2016 3 29 ȇ῏

ԍ Ὲ ҉ Ҭῐ ῃ Ҭ ᴑҙ ᴍ Ὲ ȈȂ 

2ȁҬῐ ῃ Ҭ ᴑҙ ᴍ  

    Ὲ Ὲ ꜜ ֒ Ὲ Ҭῐ └ ᴍῈ

̆ └ ̆Ҭῐ ῏ ’Ҋ̆ ῃ

Ҭ ᴑҙ ᴍ Ȃ҉ Ԋ Ὲ Έ Ԋᴪ ҈ Έ ᴪ

̆ΐᵣ ’ Ὲ ԍ 2015 12 24 ȇ῏ԍ Ὲ

Ҭῐ Ὲ ῃ Ҭ ᴑҙ ᴍ Ὲ

ȈȂ 

3ȁҬῐ ⇔ ῃ Ҭ ᴑҙ ᴍ  

Ὲ Ὲ Ҭῐ ⇔ ῏ ’Ҋ̆

ῃ Ҭ ᴑҙ ᴍ Ȃ҉ Ԋ Ὲ ҂ Ԋᴪ ԋ

ᴪ ̆ΐᵣ ’ Ὲ ԍ 2016 4 7 ȇ῏ԍ Ὲ

Ҭῐ ⇔ ᴍ Ὲ ῃ Ҭ ᴑҙ ᴍ Ὲ

ȈȂ 

 

̂ ԋ̃ Ὲ A ᴍ∆  

2015 7 13 Ὲ Έ Ԋᴪ ԋ ҂ ᴪ ԅ

ȇҬῐ ᴍ Ὲ ῏ԍ ֲ 10 ַᾝ ῤ A ᴍ∆

ȈȂ 
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A ├ 2015 7ȁ8 ᴍ ꜚ ̆ ╠ ᵣ҉ ԍ

̆ Ὲ 2015 ̆ 2015 8 27 11 11

Ὲ A ᴍ ᴇ ₮ ᵞԍ ᴍᴇ ҉ ̕ Ὲ ҹ

ԍ ᴍ ԍ ֟ ≠ԍ

Ὲ ԈⱬȂ ԍ҉ ̆ Ԋᴪ ̆ ҹ ╠ ’Ҋ

A ᴍ∆ Ҍ Ὲ қ ≠ ̆ ‗ A

ᴍ∆ Ȃ҉ Ԋ 2015 11 11 Ὲ Έ Ԋᴪ

҈ ҈ ᴪ ΐ̆ᵣ ’ Ὲ ԍ 2015 11 12 ȇ῏

ԍ A ᴍ∆ Ὲ ȈȂ 

 

̂ ҈̃ ᵬ  

2015 12 8 ̆ Ὲ ȁҬῐӜ Ὲ ҍ҉ қ

ᵣ ᴍ Ὲ ԅȇ ᵬ ӥȈ̆ Ԑ ȁCDNȁ ȁ

ṿҙⱵȁ ᵬȁ ῍֣ ᵬᴩᵄ῏ Ȃ

ҹ ᵬ ̆ Ὲ ҍ֜ Ȃ Ὲ ΐ

ᵣ ’ ȇ ֜ ҉ ↕Ȉȁȇ ֜ ҉ ↕Ȉ

Ḥ ӈⱵȂΐᵣ ’ Ὲ ԍ 2015 12 9

ȇ ᵬ Ὲ ȈȂ 

 

̂ ̃ Ԋ  

1ȁ  

ҹ ҙⱵ ̆ Ὲ ֟ҙ ľҬῐ

Ŀ̆ ҍ ֟ҙ ᴪ ȇ

Ȉ̆ 40 ַᾝֲ Ȃ҉ Ԋ Ὲ Έ Ԋ

ᴪ ҈ ҂ ᴪ 2016 ѿ ҳ қ ᴪ ̆ΐᵣ ’ Ὲ

ԍ 2015 12 29 ȇ Έ Ԋᴪ ҈ ҂ ᴪ ‗ Ὲ Ȉȁȇ

Ὲ Ȉ ԍ 2016 3 4 ȇ2016 ѿ ҳ қ ᴪ‗ Ὲ

ȈȂ 
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̂ Έ̃ ῏ ֜ ’ 

1ȁҍ ῏ ῏ ֜  

Ҋ ↓ ῏ ֜ ҹȇ ֜ ҉ ↕Ȉ ғ ⌠ ‰ 2015 ῏ ֜ Ȃ 

῏ ֜  ῏ ῏  
῏ ֜

 
῏ ֜ ῤ  

῏ ֜  

ᴇ ↕ 

῏ ֜ ᴇ  

ֲ̂ ̃ 

῏ ֜  

 

̂҆ᾝ 

ֲ ̃ 

֜

ᶛ(%) 

 

 

 

 

῏ ֜

 
֜ ᴇ 

ֲ̂ ̃ 

ῤῈ  

 

ῤῈ  
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῏ ֜  ῏ ῏  
῏ ֜

 
῏ ֜ ῤ  

῏ ֜  

ᴇ ↕ 

῏ ֜ ᴇ  

ֲ̂ ̃ 

῏ ֜  

 

̂҆ᾝ 

ֲ ̃ 

֜

ᶛ(%) 

 

 

 

 

῏ ֜

 
֜ ᴇ 

ֲ̂ ̃ 

ῤῈ  

 

ῤῈ  

 

ҙ ᴇ Ҍ

ԍ
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῏ ֜  ῏ ῏  
῏ ֜

 
῏ ֜ ῤ  

῏ ֜  

ᴇ ↕ 

῏ ֜ ᴇ  

ֲ̂ ̃ 

῏ ֜  

 

̂҆ᾝ 

ֲ ̃ 

֜

ᶛ(%) 

 

 

 

 

῏ ֜

 
֜ ᴇ 

ֲ̂ ̃ 

ῤῈ  

 

ῤῈ  

 

֟ ῏ ҹ 41 ᾝ/ /  ̕

2015 7 1 12 31 ̔β ԍ

֟ ῏ ҹ

74 ᾝ/ / ̕β ԍ ֤ ֟

῏ ҹ 53 ᾝ/ / ̕ᵝ

ԍ҉ ֟ ῏

ҹ 116 ᾝ/ / ̕ᵝԍ

֟ ῏ ҹ 53 ᾝ/ / Ȃ 

201515 Ὲ

ȇ῏ԍ

├֜

҉ ↕Ҋ

῏ ֜

Ὲ Ȉ 

Ҭῐ  

ῒ Ὲ  

Ὲ ῏

ֲᴋ

Ԋ Ὲ

Ὲ  

Ⱶ 

Ҭῐ ⱵῈ

῏ ᶫ

Ⱶ 

≠ Ҭ ֲ ѿ

≠ ̕ Ҭ ֲ ≠

Ҍ ̆Ҭῐ ⱵῈ ↕ Ҍ ԍῒ

ז ҙⱵ≠ ῏

≠ט Ȃ 

4,612.71  
1 

0.85%   Ҍ  2015-3-26 

201512 Ὲ

ȇ῏ԍ

├֜

҉ ↕Ҋ

῏ ֜

Ὲ Ȉ 

 

Ὲ

қ Ԋ

ᴋ Ԋ

Ὲ  

Ⱶ 

Ҭῐ ⱵῈ

῏ ᶫ

Ⱶ 

Ⱶԍ ҙⱵ Ҭ ѿ

ҙ Ȃ ≠ Ҭץ ֲ

Ῥ ≠ ҹ ̆

Ҭ ֲ ῏ Ȃ 

11,209.99  
2 

2.30%  
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῏ ֜  ῏ ῏  
῏ ֜

 
῏ ֜ ῤ  

῏ ֜  

ᴇ ↕ 

῏ ֜ ᴇ  

ֲ̂ ̃ 

῏ ֜  

 

̂҆ᾝ 

ֲ ̃ 

֜

ᶛ(%) 

 

 

 

 

῏ ֜

 
֜ ᴇ 

ֲ̂ ̃ 

ῤῈ  
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Ὲ ῏ Ҭῐ ҙ ҉ ҹ 5,400 ҆ᾝֲ ̆ 2015 4 18 2017 4 17 ̕ 
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2ȁ ῤ Ὲ ֟ ȁ₮ ῏ ֜  

3ȁ ῤ Ὲ ῍ ῏ ֜  

4ȁ῏ ṽ ṽⱵ  
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Ὲ ῃץ Ὲ Ҭῐ Ҭῐ ῌ Ὲ Ҋץ̂ ľҬῐ

ῌĿ̃ ҹҺᵣ̆ Ҭ Ҭ ṽⱵ ̂ ᵖҌ ԍ Ḥȁ

ṽ├ ̃Ȃ ԍҬῐ Ҭῐ ῌ Ⱶ ’ҍ Ḥ ̆ҹ

ᴨ ṽⱵ ̆ Ὲ ╠ ṽⱵ ҹҬῐ Ҭῐ ῌ

ᶫ Ҍ 2ַ ᾝ̂ ṿῒז ̆ Ὲ ̃

ᴋḠ ḠȂ 

҉ Ԋ Ὲ Έ Ԋᴪ ԋ ԓ ᴪ 2014 қ ᴪ

Ȃΐᵣ ’ Ὲ ԍ 2015 3 26 ȇ Έ Ԋᴪ ԋ

ԓ ᴪ ‗ Ὲ Ȉȁȇ῏ԍҹῃ Ὲ
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BȁҹҬῐ ᶫ Ḡ ’ 

Ὲ ҹҬῐ ֒ ᴋῈ Ҋץ̂ ľҬῐ Ŀ̃

Ҭ ᴍ Ὲ Ҋץ̂ ľҬ Ŀ̃ Ḡ₱ Ḥ ̆

ҹҬῐ ᶫ Ҍ 0.5ַ ᾝ ᴋḠ Ḡ̆ Ḡ Ὲ

ҍҬ Ḡ ԓ ῤ ̆ ҉ Ḡ ῤ

ᶏ Ȃ 

҉ Ԋ Ὲ ҂ Ԋᴪ ԋ ᴪ ΐ̆ᵣ ’ Ὲ

ԍ 2016 4 7 ȇ ҂ Ԋᴪ ԋ ᴪ ‗ Ὲ Ȉ ȇ῏ԍҹ
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Ḡ  
Ḡ ῏ ῤ

Ὲ  
Ḡ  

̂ ̃ 

Ḡ 

 
Ḡ  Ḡ  

 

ҹ 

῏ Ḡ 

Ҭῐ Ḥ
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3ȁ Ὲ Ԋ ᾢ ȁ ᾢ ȁ ῑᾢ ȁBingsheng 

Tenĝ ̃ᾢ ᾢ Ὲ ҍ῏ ץ Ὲ

ḠԊ ᵬ ҊҒ ̔ 

̂1̃ 2015 12 31 ̆Ὲ ҍ қ ῒז῏ ӊ ҹ

ҹ̆Ҍ Ὲ қ ῒז῏ Ὲ

ҹ̆ Ὲ қ ≠ ȂῈ Ԋ Ҭ ᴪ ̆

ԅȇ῏ԍ ҉ Ὲ ҍ῏ ҉ Ὲ Ḡ

Ȉ̂ [2003]56 ̃̆ ҹῈ ԅ ῏ ̆

ҍ Ԋ Ȃ 

̂2̃ 2015 12 31 ̆Ὲ Ḡᵩ 805,745.70҆ᾝֲ ̆

Ὲ 2015 12 31 ԍ Ὲ қ 27.17%Ȃ2015

ῤῈ ῒ Ὲ Ḡ̂Ҍ Ὲ Ḡ̃ 0҆ᾝֲ

̆2015 Ὲ ῒ Ὲ Ḡ̂Ҍ Ὲ Ḡ̃

ᵩ 5,000.00҆ᾝֲ 2̕015 ῤῈ ῒ Ὲ Ὲ

Ḡ 151,580.70҆ᾝֲ 2̆015 Ὲ ῒ Ὲ

Ὲ Ḡᵩ 800,745.70҆ᾝֲ Ȃ̓͂ ԍῈ ḠԊ

’̆ ľ2ȁ ḠԊ ĿȂῈ 2015 Ҭ
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̂2̃ῒז Ὲ Ҭ қ ᵬ  

Ҭῐ ԍ 2007 12 10 ̔ ⅞ ├֜ ₮

Ὲ ̆ ԍ ѿ ⁞ Έҩ ῤ⁞ ҉ץ5% ̆Ҭ

ῐ ԍ ѿ ⁞ ╠ңҩ֜ ῤ Ὲ ₮ Ὲ Ȃ 

 

2ȁ Ὲ Ԋ ֲ Ὲ  

Ὲ ԍ 2015 7 9 ȇ῏ԍ Ԋ ֲ Ὲ

Ὲ Ȉ̆ Ὲ Ԋᵥ ̆ ֲ ȁ ȁ ẫ ȁ

ȁ ȁ ᴋ´ȁ ȁ ȁ ̆ Ԋᴪ ӥ–ẫ 11 ֲ

Έҩ ῤ ₮ Ҍᵞԍ 160 ҆ᾝֲ ץ ῏ ᾛ

Ὲ ̆ ҉ ӯ Ὲ Έҩ ῤҌ⁞ Ȃ 

2015 7 29 ̆ Ὲ Ԋᵥ ̆ ֲ ȁ ȁ

ẫ ȁ ȁ ȁ ᴋ´ȁ ȁ ȁ ̆ Ԋᴪ ӥ–ẫ

11 ֲ ҩֲ ├Ὲ ֟ Ὲ

̆ ῍ 170.61 ҆ᾝֲ ̆ῒҬ̆ ҩֲ

ӯ Ὲ ̆ᵩҊ 10 ᵝ Ԋ ֲ ҉ ├

֟ Ὲ ֟ ⅞ Ὲ Ȃΐᵣ ’ Ὲ №

≢ԍ 2015 7 31 2015 8 27 ȇ῏ԍ Ԋ ֲ

Ὲ Ὲ Ȉ ȇ῏ԍ Ԋ ֲ Ὲ

ѿ Ὲ ȈȂ 

 

3ȁῈ ֟ ≠ ̆ғ ׅ ≠ ̆Ὲ ֟

⌠ ≠ ῒ Ạ₮  

Ǵ    Ҍ  

 

̂ Ӝ̃ Ὲ Ԋᴪȁ Ԋᴪȁ Ԋ ᴪ ԊⱵ ľ

‰ Ŀ  

Ǵ    Ҍ  
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̂ԋ ԓ̃ ῤ̆ Ὲ ῒ қҌ ∞‗ȁ

ṽⱵ⌠ ễ ’Ȃ 

 

̂ԋ Έ̃ Ԋȁ Ԋȁ ֲ ȁ ҉ץ5% қ ӯ Ὲ

ғῈ ’ 

Ǵ    Ҍ  

 

̂ԋ ҂̃ ҳ Ả҉ ҉ ’ 

Ǵ    Ҍ  

 

̂ԋ ῇ̃ῒז Ԋ  

ῤ̆ ҉ Ԋ ץ ̆ Ὲ ῒז ԍȇ ├ Ȉ Έ ҂ ȁ

ȇ҉ Ὲ Ḥ Ⱳ Ȉ ҈ ↓ Ԋᴆ ץ̆ Ὲ Ԋᴪ∞

ҹ Ԋᴆ Ԋ Ȃ 

 

̂ԋ Ӝ̃ ῤ̆ Ὲ Ὲ ῒז Ԋ

Ȃ

’



Ҭῐ ᴍ Ὲ ԋǹѿԓ ῃ  

88 

ᴪῈ ̂ ̃ ’ Ὲ ᴪ ᴋ ΐᵣ ᵬ ’

Ὲ ԍ 2016 4 7 ℮ (http://www.cninfo.com.cn)

ȇ2015 ȈȂ 
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ῇȁ ᴍ ꜚ қ ’ 

̂ѿ̃ ῤ ᴍ ꜚ ’ 

                                                                                                    ᵝ̔  

 
∆ ῤ ꜚ ⁞̂̅̆̇̃  

 ᶛ 1  Ὲ 2
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̂ԋ̃ ῤ ᴍ ꜚ ’ 

ᵝ̔  

 

ᴆ 

қ  

ԍ 2014

12 31

A  

 

ῤ 

A  
1
 

ῤ 

ⱴ A  
2
 

 

A  
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Ὲ ⱴ 687,508,255 Ȃ Ԋ Ὲ ֟ ṽ

Ȃ 

3ȁ Ὲ ῤ Ȃ 

 

̂ ̃ қ └ֲ ’ 

1ȁ Ὲ қ ╠ қȁ╠ ᴆ қ ’ 

қ  

2015 12 31  қ ҹ 200,808 ̂ῒҬ A қ 200,457 ̆H қ 351 ̃ 

2016 3 31  

╠҉ѿ  
қ ҹ 202,494 ̂ῒҬ A қ 202,141 ̆H қ 353 ̃ 

҉ץ5% қ ╠ 10 қ ’ 

қ  
қ 

 

 

ᶛ 

 

̂ ̃ 

ῤ

⁞ ꜚ ’ 

̂ ̃ 

ᴆ ᴍ

̂ ̃ 

‟

ᴍ 

 

̂ ̃ 

1ȁҬῐ  ֲ 30.59% 1,269,830,333 + 
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̆ ꜚ֟ ‪ -0.20 ַᾝֲ ̕ 2015 12 31

̆Ҭῐ ֟ 64.67 ַᾝֲ ̆ ṽ 14.69 ַᾝֲ Ȃ ̆Ҭ

ῐ ᵟҬ Һ ץ̆ ᾝ ץ̆ Ⱶ⇔ ҹ ̆

⇔ Ὲ Ȃ 

ῤ̆Ҭῐ ῒז ῤ ҉ Ὲ Ȃ 

 

3ȁ Ὲ қ қ̂ └ֲ̃ ’ 

Ὲ қҬῐ ȁ ȁҬῐ ᾢ ҈ қ

̆ῒ№≢ Ҭῐ 34%ȁ17% 49% ȂҬῐ Ԋ9 ̆ῒҬ

3 ̆ 2 ̆Ҭῐ ᾢ 4 ̆№≢ Ҭῐ Ԋ

ᴪ 33.33%ȁ22.22% 44.45%Ȃ ̆ ᶛ҉ Ὲ ҉̆

Ҭῐ ᴋᵥ қ └ Ὲ Ⱶ ‗ ̆ Ὲ Ҍ

└ֲ Ҍ̆ └ֲ Ḥ ῒז ֟ └ Ὲ ’Ȃ ҈

ҩ қ ’ Ҋ̔ 

Ҭ ̆ ԍ Ԋҙ ᵝ̆

ԍ1965 ̆ ף ֲҹ қ ̆ Ⱳ 19,853҆ᾝֲ ̆ ף

ҹH0420141-XȂ ῤ ѿ ᵣ ȁ ȁ ֟

ԍѿᵣ ԑ Ғҙ Ȃ 

̂ ̃ Ὲ ̆ ԍ ᴑҙ̆ ԍ

1989 8 17 ̆ ף ֲ ̆ Ύ 1,795҆ᾝֲ ̆ ף

ҹ19217503-1Ȃ ҹ ֟ ȁ ȁ ȁת ת ȁ ֟

ȁ └ ȁ └ ȁ ֟ ȁԓ ΐȁ ȁ ȁ

‚ ȁ ȁ ȁ ȁ ȁ ̕ ῤ ̕

₮ ҙⱵ̕ ҍף ̕ Ȃ 

Ҭῐ ᾢ ѿ ᴑҙ̆ ԍ1992 10 23 ̆ ף ֲᶿҹ ̆

Ύ 1,000҆ᾝֲ ̆ ף ҹ27941498-XȂ ҹ ȁ

֟ ᴰ ȁ ȁ ̂Ҍ └ ̃̕ ῐⱲ ҙ̂ ΐ

ᵣ ̃Ȃ 
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Ҋ ҹ ҉ ᵝҍ Ὲ ӊ 2015 12 31 ֟ ῏ ̔ 

 

 

 

 

 

 

 

4ȁ Ὲ ῒז ҉ץ10% ֲ қ 

 

5ȁ ῤ̆ Ὲ Ҍ қȁ ῒז Һᵣ ᴍ └⁞

’Ȃ 

 

 

30.59% 

 

Ҭῐ  

Ҭῐ  

 Ҭῐ ᾢ  

34% 17% 49% 
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Ӝȁ Ԋȁ Ԋ ֲ ’ 

̂ѿ̃ Ὲ Ԋȁ Ԋ ֲ  

1ȁ Ԋ  

ᶿҹ ̆ ̆1941 ₮ Ȃ1984 ╠̆ᴋ ԍ 691 ̆ᴋ ̕1984

Ҋ ⇔ Ҭῐ ᵣ Ὲ ᴋ̆ ̕ 1997 10 2004

2 ᴋ Ὲ 2̕004 2 2016 3 ᴋ Ὲ Ԋ Ὶ

ԊȂᶿᾢ ү Ḥ ҙ ᴑҙ Ȃ 

 

ᾢ ̆ ̆1966 ₮ Ȃ Ὲ Ԋ ȁ ԊῚ Ȃ ᾢ ԍ 1997

ҙԍ ҙ Ḥҍ Ғҙ̆ ᵝȂ ᾢ ԍ 1998

ⱴ῀ Ὲ Ԋ׆ CDMA ֟ ᵬ̕1998 2003 ᴋ

ȁ ȁ֟ ̕2004 ᴋ Ὲ ◐ CDMA Ԋ

ҙ ȁ ᵬ 2̕014 1 2015 12 ᴋ Ὲ
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ᵝ ΐ̆ Ȃ ᾢ 1983 1993 ᴋ

ԍ 066 ҆ 1̕993 2000 ᴋ Ὲ 066 ҆

ѿ◐ ̆ ̕2000 2006 ᴋҬ 066 ̕

2006 2008 ᴋҬ Ӝ Ҭ Һᴋ 2̕008 2

2008 7 ᴋҬ Ӝ ҆ Ὲ Ԋ 2̕008

7 2014 10 ᴋ ҙ Ὲ ȁ 2̕014

10 ׂᴋ ̂ ̃ Ὲ Ԋ ̆ Ὶᴋ

ҙ Ὲ Ԋȁ ̕2015 11 ׂᴋ Ὲ ◐ Ԋ Ὶ

ԊȂ ᾢ ү Ȃ 

 

̆ ̆1964



Ҭῐ ᴍ Ὲ ԋǹѿԓ ῃ  

97 

қ ̆ ̆1960 ₮ Ȃ Ὲ ԊȂ ᾢ 1982 ҙԍ

ᵣ ᴆҒҙ ΐ̆ Ȃ ᾢ 1982 8 2014 9

ᴋ Һᴋȁ◐ ȁ Ⱶ◐ ȁ Ⱶ̕2014 9

ׂᴋҬ ȁ 2̕015

11 ׂᴋ Ὲ ԊȂ ᾢ ү Ȃ 

 

̆ 1̆963 ₮ Ȃ Ὲ ԊȂ ᾢ ԍ1986 ҙԍ

Ⱶᴪ ᴪ Ғҙ̆1999 қ ᵝ̆

ΐ ᴪ Ȃ ᾢ 1986 8 2004 10 ᴋ ҙ

Ὲ ◐ ȁ ȁ◐ ̕2004 10 2005 8 ᴋ҉ ӄ ├

ᴋῈ Ԋȁ◐ 2̕005 8 2014 8 ᴋ ├ ᴋῈ

Ԋ ◐ ȁ Ԋ ̕2014 8 ׂᴋ ̂ ̃

Ὲ Ԋ ◐ ȁ ҙ Ὲ Ԋ 2̕015 11 ׂᴋ

Ὲ ԊȂ ᾢ ү Ȃ 

 

ѿ ̆ ̆1963 ₮ Ȃ Ὲ ԊȂ ᾢ 1988 ҙԍ ֤

̂ ҹľ ֤ Ŀ̃ Ḥҍ Ғҙ̆ ᵝ̆ΐ

Ȃ ᾢ 1991 ᴋ Ҭῐ ᵣ Ὲ Һ

ᴋ 1̕993 1997 ᴋ Ҭῐ Ὲ ◐ 1̕997

2010 3
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Ḥ ᴪ ȁXBRL Ҭ ᴪ ̆ԍ 2014 12

ҹᴪ ‰ ᴪ ̆ԍ 2015 6 ҹῃ ᴪ ´ֲ

Ῑ ⅞ Ғ Ȃ ᾢ Ὶᴋ Ҭῐ Ὲ

ԊȁҬῐ Ⱶ Ὲ Ԋ Ȃ ᾢ Ḥ ҙ׆ҙ

27 Ȃ 

 

ᴯ ̆ ̆1956 ₮ Ȃ ᾢ 1982 ҙԍ ̆ΐ

Ȃ ᾢ 2001 2003 ᴋ ֤ 2̕003 2015

11 ᴋ ҙ Ὲ Ԋ ̕2003 2014 1 ᴋ

̂ ̃ Ὲ Ԋ ̕2014 1 2014 9 ᴋ

̂ ̃ Ὲ Ԋ ᾴ ӥ ̕2014 10 ׂᴋ

̂ ̃ Ὲ Ȃ2013 5 2015 8 ᴋҬῐ Ԋ

̕2004 2 2015 11 ᴋ Ὲ ◐ Ԋ Ὶ ԊȂ ᾢ

ү Ȃ 

 

̆ ̆1952 ₮ Ȃ ᾢ 1976 ҙԍ ῑ ̆ΐ

Ȃ ᾢ 1997 2001 ᴋҬ ֤ῐ

2̕008 6 2014 6 ᴋ ף ᴍ Ὲ ◐

Ԋ ̕2010 3 2015 11 ᴋ Ὲ ԊȂ ᾢ ү

Ȃ 

 

ḍ ̆ ̆1953 ₮ Ȃ ᾢ 1977 ҙԍ ֜

ѿ ΐ̆ Ȃ ᾢ 2000 2003 3 ᴋҬ

◐ 2̕003 5 2014 1 ᴋҬ ף Ὲ ̂

ҹľҬ Ŀ̃ Һᴋȁ

̕2010 9 2014 1 ᴋҬ ◐ ̕2004 2

2015 11 ᴋ Ὲ ԊȂ ᾢ ү Ȃ 

 

̆ ̆1957 ₮ Ȃ ᾢ 2001 ҙԍқ Ғҙ̆ΐ

Ȃ ᾢ 2001 2002 ᴋ ᾣ Ԋȁ
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◐ 2̕002 2003 ᴋҬ Ὲ ᵬ ◐

̕2003 2014 ᴋ ̂ ̃ Ὲ Ԋ ◐ ,Ὶᴋ

ҙ Ὲ Ԋ̕2014 1 ׂᴋҬ Ὲ

ѿ ̕2004 2 2015 11 ᴋ Ὲ ԊȂ ᾢ

ү Ȃ 

 

ᵥ ̆ ̆1966 ₮ Ȃᵥᾢ 1990 ҙԍ ֤ ҍ Ғ

ҙ̆ ᵝ̆ΐ Ȃᵥᾢ 1993 ⱴ῀Ҭῐ ̆

ᴋ ֤ Һᴋ ȁ҉ ◐ ̕1998 1999 ᴋ Ὲ

◐ ̆ № ̕1999 2014 ᴋ Ὲ

◐ ȁ ◐ ̆ № Ὲ ԋ Ԋҙ ȁ Ԋҙ 2̕001 2

2015 11 ᴋ Ὲ Ԋ̕2014 8 ׂ Ҭῐẫ Ὲ

ᴋ Ԋ Ὶ Ȃᵥᾢ ΐ Ḥ ҙ׆ҙ 23

Ȃ 

 

̆ 1̆944 ₮ Ȃ ᾢ 1987 ҙԍқ Ḥҍ Ғҙ̆

ᵝ̆ΐ Ȃ ᾢ 1982 8 ׂ ֤֜

ᵬ̆ ᴋ Һᴋȁ◐ ̕ ҹ ֤֜ ᴪҺᴋ ȁ

̕2010 3 2016 3 ᴋ Ὲ ԊȂ ᾢ Ḥ

Ғҙ ץ ү Ȃ 

 

̆ ̆1970 ₮ Ȃ Ὲ ԊȂ ᾢ 1993 ҙԍ

J.L.Kellogg
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ԊȂ ᾢ ֒ ľ Ŀ Ȃ 2015
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ῃ̆ ᴪ Ғҙ ᵝ
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2ȁ Ԋᴪ ӥ/Ὲ ӥ  

̆ ̆1976 ₮ ̆ Ὲ Ԋᴪ ӥȂ ԍ 1998 ҙԍ

̆ ᵝ̕2007 ҙԍ ̆ ᴪ

ᵝȂ  1998  7 ⱴ῀ Ὲ ̆ѿ Ԋ׆ ⱵȁḤ ῏ ᵬ̆

2011 2016 4 ᴋ Ὲ ├ԊⱵף 2̆016 4 ׂ ᴋ Ὲ

Ԋᴪ ӥȂ 

 

–ẫ ̆ ̆1974 ₮ ̆ Ὲ Ὲ ӥȂ–ᾢ ҙԍ

Ғҙ̆ ᵝ̕ԍ 2012 ҙԍҬ ̆

ᵝȂ–ᾢ ԍ 1996 7 ⱴ῀ Ὲ қҬῐ ̆ 2000

2016 3 ᴋ Ὲ Ԋᴪ ӥ̆ ᴋ Ὲ ȁ ├ Ⱶ

ȁ ├ ῏ ̆ 2004 ׂ ᴋ Ὲ Ὲ ӥ
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Ὲ ◐ Ὲ Ԋҙ ȁ ᵣ Ⱶ ȁ ֟

ᵬ̕2004 2016 3 ᴋ Ὲ ◐ Ȃ ᾢ

Ḥ ҙ׆ҙ 17 Ȃ 

 

̆ ̆1968 ₮ ̆ 2016 3 ᴋ Ὲ ◐ ̆

Ὲ ᴑԊҙ ᵬȂ ᾢ ѿᵝ ̕ԍ 1995 ҙԍ Ҭ

└ Ғҙ̆ ᵝ̕ԍ 2002 5 қ Ȃ ᾢ

ԍ 1995 ⱴ῀ Ὲ қҬῐ ̕1996 1997 Ҭῐ ᴋ

Ҭ ◐Һᴋ̕1998 2000 Ὲ Ԋ׆ CDMA ᴆ

ᵬ̕2001 2004 ᴋ Ὲ CDMA Ԋҙ ◐ ̕2005 2011

ᴋ Ὲ ᵣ ѿ Ԋҙ 2̕012 2013 ᴋ Ὲ ֟

2̕014 2015 ᴋ Ὲ ᴑԊҙ 2̕005

2016 3 ᴋ Ὲ ◐ Ȃ ᾢ Ḥ ҙ׆ҙ

17 Ȃ 

 

̆ ̆1973 ₮ ̆ 2016 3 ᴋ Ὲ ◐ ̆

Ὲ ҈ Ԋҙ ᵬȂ ᾢ ԍ 1993 ҙԍ ҍ

Ғҙ̆ ᵝ̕ԍ 1998 ҙԍ Ғҙ̆

ᵝ̕ԍ 2004 ҙԍқ ҍ Ғҙ̆ ᵝȂ

ᾢ ԍ 2001 ⱴ῀ Ὲ ̆2002 2006 ᴋ Ὲ ⱲԊ ȁ

ⱲԊ ̕2006 2014 ᴋ Ὲ ҈ Ԋҙ ◐ ̕2014

ᴋ Ὲ ҈ Ԋҙ 2̕014 1 2016 3 ᴋ Ὲ

◐ Ȃ ᾢ Ḥ ҙ׆ҙ 12 Ȃ 

 

ẫ ̆ ̆1970 ₮ ̆ 2016 3 ᴋ Ὲ ◐ ̆

Ὲ ֲⱬ ᵬȂ ᾢ ԍ 1995 ҙԍ Ḥ ҍḤ

Ғҙ̆ ᵝȂ ᾢ ԍ 1995 ⱴ῀ Ὲ Ԋ׆

ᵬ̕1996 2003 ᴋ Ὲ ֲⱬ Ҭ Һᴋ̕2003 2010 ᴋҬῐ

̆ῒ 1997 10 2004 2 ᴋ Ὲ Ԋ̕2011 ᴋ

ꜛ ̆ Ὲ ᵬ̕2012 2013 Ὲ ֲⱬ
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ȁ ֟ ̆ Ὲ ֟ ῃ Ȃ

ΐ ⱬȁү Ғҙ ץ ῤ Ḥ ҙ

Ȃ 

 

̆ ̆1966 ₮ ̆ 2001 ѿ ᴋ Ὲ ◐ ̆

Ὲ ᶫ ῏ ᵬȂ ᾢ ԍ 1988 ҙԍ҉ ֜ Ғ

ҙ̆ ᵝ̕ԍ 2007 ҙԍ ĺ҉ ֜ Ғ

ҙ̆ ᵝ̂DBÃȂ ᾢ ԍ 1994 ⱴ῀ Ὲ

қҬῐ ̆ ҍ Ὲ ҩ҆ ֜ ȁ ꜚ

ȁ ᵬ̕1997 2001 ᴋ Ὲ Ҭ Һᴋȁ ꜚԊ

ҙ ȁ ҈ Ԋҙ ◐ ̕2001 ᴋ Ὲ

◐ ̆ ᾢ Ὲ ꜚԊҙ ̂ ꜚ Ḥ ֟ ̃ȁ

ԓ Ԋҙ ̂ ̃ȁ ȁ

Ҭ ᶫ ᵬȂ ᾢ Ḥ ҙ׆ҙ

23 ᴑҙҬ Ȃ 

 

Ԑ̆ ̆1972 ₮ ̆ 2009 ѿ ᴋ Ὲ ◐ ̆

Ὲ Ԑ IT ֟ ᵬȂ ᾢ ԍ 1998 ҙԍ Ḥ

ҍ Ғҙ̆ ᵝȂ ᾢ ԍ 1998 ⱴ῀ Ὲ Ԋ׆ CDMA

֟ ᵬ̕2000 2008 ᴋ CDMA ᴆ ȁCDMA Ԋҙ

ҩ֟ ȁWCDMA ֟ ̕2009 2012 ᴋ Ὲ

Ԋҙ ̕2013 ᴋ Ὲ Ԑ IT ֟ Ȃ

ᾢ Ḥ ҙ׆ҙ 16 Ȃ 

 

ᴋ´̆ ̆1969 ₮ ̆ 2009 ѿ ᴋ Ὲ ◐ ̆

Ὲ ֟ ̂ ѿȁ ԋȁ ԓ Ԋҙ ̃ ᵬȂ ᾢ ԍ 1990

ҙԍқ ꜚ └Ғҙ̆ ᵝȂ ᾢ ԍ 1992 ⱴ῀

Ҭῐ ᵣ Ὲ 2̕000 2011 ᴋ Ὲ ѿ Ԋҙ ◐

ȁ Ԋҙ ◐ ȁ ᵣ MTO ȁ ᵣ PMO Һᴋȁ
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ԋ Ԋҙ Ȃ ᾢ Ḥ ҙ׆ҙ 16

Ȃ 

 

̆ ̆1966 ₮ ̆ 2013 4 ᴋ Ὲ ◐ ̆

Ὲ ᵬȂ ᾢ ԍ 1989 ҙԍ Ḥ ҍ ̆

ᵝ̕ԍ 1997 EMBA Ȃ ᾢ 1989 1992
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2013 8 ᴋ Ὲ ԋ Ԋҙ Ȃ ᾢ Ḥ ҙ׆
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̂ԋ̃2015 ᴋ Ὲ Ԋȁ Ԋ ֲ ֲ Ὲ ꜚ ’ ’ 

 
 

≢  
Ⱶ 

ᴋ  

 

ᴋ

 
1 

ᴋ

 
1 

∆  

A

̂ ̃ 

 

 

A  

ᴍ 

 

̂ ̃ 

 

⁞  

A  

ᴍ 

 

̂ ̃ 

 

A ᴍ 

 

ῒז ⁞ 

ꜚ 

̂ ̃ 

 

A

̂ ̃ 

ꜚ 

 

Ὲ׆

ט

̂҆ᾝ

ֲ  ̃

῏

 

 
2 

Ὲ Ԋ 3 

1 ᶿҹ   74 Ԋ  3 3/2013 3/2016 1,297,472 - - 259,495 1,556,967 11 293.4  

2 ᾢ   49 3ȁ 5ȁ 6 242,929 100,000 - 48,586 391,515 11
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≢ 



Ҭῐ ᴍ Ὲ ԋǹѿԓ ῃ  

113 

 
 

≢  
Ⱶ 

ᴋ  

 

ᴋ

 
1 

ᴋ

 
1 
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 ῒז ᵝ  ῒז ᵝ ᴋ Ⱶ 
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̂Έ̃ ῤ Ὲ Ԋȁ Ԋ ֲ ’ 

1ȁ ῤ̆ Ὲ Ԋ ’ 

Ὲ Έ Ԋᴪ Ԋ ȁ ᾢ ӂ ᾢ ᴋ

ԍ 2015 7 21 Έ ғᴋ ⌠ 2̆015 5 28 Ὲ

2014 қ ᴪ҉̆ ҽ ᾢ ȁ ῑᾢ ȁBingsheng Tenĝ

ᾢ̃ ҹ Έ Ԋᴪ Ԋ ᴋ̆ 2015 7 22 Ὲ

Έ Ԋᴪ ӊ ̂ 2016 3 29 ̃ Ȃ 

Ὲ Ԋ ᴯ ᾢ ȁ ᾢ Ԋᵥ ᾢ ԍ ᵬ

̆ Ԋ ᾢ ḍ ᾢ ԍ ᴡ ̆ԍ 2015 11

25 Ὲ Ԋ Ⱶ ᴋ ԊᴪҊ Ғҙ ᴪ ⱵȂ

2015 11 25 Ὲ 2015 ѿ ҳ қ ᴪ҉̆ ҽ ֒ ᾢ

ȁ қ ᾢ ȁ ᾢ ȁ ᾢ ҹ Ԋ̆ ҽ ᾢ ᾢ ҹ

Ԋ̆ᴋ қ ᴪ ӊ Ὲ Έ Ԋᴪᴋ

̂ 2016 3 29 ̃ Ȃ   

Ὲ ԍ 2015 12 31 ԅȇ Ԋ Ὲ Ȉ̆ Ὲ

Ԋ ᾢ ԍῒזҩֲԊⱵ Ὲ Ԋ Ⱶ

ᴋ ԊᴪҊ Ғҙ ᴪҬ ⱵȂ ԍ ᾢ

Ὲ Ԋֲ ԍ Ԋᴪ ֲ ҈№ӊѿ̆ ȇῈ Ȉȁȇ῏

ԍ ҉ Ὲ Ԋ└ Ȉ ȁ ץ ȇῈ

Ȉ ̆ ᾢ Ὲ қ ᴪ ҽ₮ ᴋ Ԋ

Ȃ ̆ ᾢ ׅ ῏ ȁ ȇῈ Ȉ ̆

Ԋ ῒ Ԋᴪ Ғҙ ᴪҬ Ȃ 

2ȁ ῤ̆ Ὲ Ԋ ’ 

2015 9 6 Ὲ Ԋᴪ ⌠ ף Ԋᵥ ӥ ȇ

Ȉ̆ᵥ ҩֲ ̆ Ὲ ף Ԋ ⱵȂᵥ

ȇ Ȉ Ԋᴪ Ȃ 

3ȁ ῤ̆ Ὲ ֲ ’ 

2015 8 25 Ὲ Έ Ԋᴪ ᴪ ҂ ᴪ ̆ 2015 8

26 Ὲ Έ Ԋᴪ ҈ ᴪ ԅȇῈ ῏ԍ ᴋ

ֲ Ȉ̆ ᴋ ԋ Ԋҙ ᾢ ҹῈ ◐ ̆
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ᴋ Ὲ Ԋᴪ ӊ Ὲ Έ Ԋᴪᴋ ӊ

̂ 2016 3 29 ̃ Ȃ 

2015 ᴋ Ὲ Ԋȁ Ԋ ֲ ֲ қ ᵝ ᴋ

’ ῒז ᵝ Һ ᴋ ’ ↓ԍ ӊ̂҈̃ȁ̂ ̃ №Ȃ 

 

̂҂̃ Ὲ Ԋȁ Ԋ ֲ ’ 

2016 3 3 Ὲ 2016 ѿ ҳ қ ᴪ҉̆ ᾢ ȁ

ᾢ ȁ ᾢ ȁ ֒ ᾢ ȁ қ ᾢ ȁ ᾢ ҽҹ Ὲ

҂ Ԋᴪ Ԋ̆ ѿ ᾢ ȁ ᾢ ᾢ ȁ ᾢ ҽҹ

Ὲ ҂ Ԋᴪ Ԋ̆ ᾢ ȁ ᾢ ȁ ῑᾢ ȁBingsheng 

Teng( )ᾢ ȁ ᾢ ҽҹ Ὲ ҂ Ԋᴪ ԊȂ 

Ὲ ҂ Ԋᴪ ҹ 2016 3 30 2019 3 29 Ȃΐᵣ

Ὲ ԍ 2016 3 4 ȇ2016 ѿ ҳ қ ᴪ‗ Ὲ ȈȂ 

2016 3 3 Ὲ 2016 ѿ ҳ қ ᴪ҉̆

ḍ ᾢ ҽҹ Ὲ ҂ Ԋᴪ қף ᴋ ԊȂ2016 2

17 ̆ ᾢ ȁ ᴪқᾢ ȁ Ὲ ף Һ ҽҹ Ὲ

҂ Ԋᴪ ף ᴋ ԊȂ Ὲ ҂ Ԋᴪ ҹ 2016 3 30

2019 3 29 Ȃΐᵣ Ὲ ԍ 2016 3 4 ȇ2016

ѿ ҳ қ ᴪ‗ Ὲ ȈȂ 

2016 4
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2016 4 5 Ὲ ҂ Ԋᴪ ᴪ ѿ ᴪ ̆ 2016 4

5 Ὲ ҂ Ԋᴪ ѿ ᴪ ԅȇ῏ԍ ᴋῈ ѿᴋ

ֲ Ȉ̆ ᴋ ᾢ ᾢ ҹ Ὲ ̆ ᴋ ᾢ ȁ

ᾢ ȁ ᾢ ȁ ḍᾢ ȁ ᾢ ȁ ᾢ ȁ ẫ ᾢ ҹ Ὲ

◐ ̕ ᴋ ᾢ Ὶᴋ Ὲ Ⱶ ̕ ᴋ ҹ Ὲ

Ԋᴪ ӥ̆ ҌῬ ᴋ Ὲ ├ԊⱵף Ȃ҉ Ὲ ѿᴋ

ֲ ᴋ Ὲ Ԋᴪ ӊ Ὲ ҂ Ԋᴪᴋ

̂ 2019 3 29 ̃ Ȃ 

 

̂ῇ̃ ’ 

̆ ῍ 84,622ֲ̂ῒҬ Ὲ ֲ ҹ 60,758ֲ̃̆

30 ̆ ᴡ 100 ̆ῒҬ Ὲ ᴡ 75

Ȃ 

1ȁ Ғҙ № Ҋ̔ 

≢ ֲ̂̃ ֲ ᶛ 

ֲ  31,703 37.5% 

ֲ  13,187 15.6% 

Ⱶֲ  13,581 16.0% 

ֲ֟  19,974 
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ᴪḠ ⅞̆ ⅞̆ ѿ ᶛ

ᴪḠ Ȃ 

῀ ȁҙⱵ ȁ ȁ

Ȃ ῀ ̆ ᵝҌ ⌠ѿ

ῙȂ ԍ ̆ ᵝᴋ ‰̆ ⱬ ᵀ ҩ

ֲ ҙ ⅞ Һ ӟ̆ ⱴ Ҭ Ȃ ԍᴑҙ ̆

ᶫ ȁ ӟȁ ꜚ ӟ Ȃ ԍ ᴋ ̆

ҹῒ ӥ ̆ Ῑ ӥ Ȃ 
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Ḥ Ὲ ’Ȃ 

̂ῇ̃ └  

 └  
注
 

1 Ὲ  2016 3 3  

2 қ ᴪ Ԋ ↕ 2009 5 20  

3 Ԋᴪ Ԋ ↕ 2012 5 26  

4 Ԋᴪ Ԋ ↕ 2006 4 7  

5 Ԋᴪ ᴪ ᵬ ↕ 2013 4 27  

6 Ԋᴪ ᴪ ᵬ ↕ 2015 10 28  

7 Ԋᴪ ҍ ᴪ ᵬ ↕ 2012 3 29  

8 └ Ḥ └  2010 4 28  

9 Ḥ ᶏ ֲ └  2010 4 9  

10 Ḥ ᴋ └  2010 4 9  

11 ῤ Ḥ ֲ └  2012 8 23  

12 ᴪ ԊⱵ Ғ └  2009 8 20  

13 Ԋ ᵬ└  2008 3 14  

14 Ԋᴪ ᴪ ᵬ  2008 3 14  

15 Ԋ└  2007 6 26  

16 └  2007 6 26  

תּ 17 └  2007 6 26  

18 ῤ └└  2014 8 21  

19 Ḥ └  2007 6 26  

20 Ԋȁ Ԋȁ ֲ ῏ֲ ӯ Ὲ

↕ 

2007 6 26  

21 ṽ├ ṽⱵ ΐḤ └  2015 1 16  

22 ├ └  2015 3 26  

̔ └ ḱ ℮ ̂http://www.cninfo.com.cñ Ȃ 

 

ԋȁῈ Ғ ꜚ ’ ῤ Ḥ ֲ └ └ ȁ ’ 

1ȁῈ Ғ ꜚ ’ 

ҹ ѿ Ḇ Ὲ ҙⱵ ᴨ̆ ṽⱵ ̆ Ὲ Ҭ ṽ├

Ύ ̆ └ ԅȇ ṽ├ ṽⱵ ΐ

Ḥ └ Ȉ̆ 2015
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ȁ Ԋ ’ 

ῤ̆ Ὲ Ԋ Ὲ ȁ Ҭ қ

ᵬ Ȃ ῤ̆ Ὲ Ԋ Ԋᴪᴪ

ץ Ὲ ῒזԊ ₮ ̕ Ԋ ̂ ῏

֜ ȁ Ḡȁ ̃ Ԋ ԅ ₮ΐԅӥ

Ȃ Ὲ Ԋ Ὲ ‗ ᶫԅ Ғҙ

̆ ԅ Ὲ ‗ Ȃ 

2015 , Ὲ Ԋ₮ Ԋᴪᴪ қ ᴪ ’ Ҋ̔ 

 

Ԋ 

ⱴ 

Ԋᴪ  

̂

ᴪ ̃

₮  

ץ  

ⱴ  

₮ 

  

ң  

֪ ⱴᴪ  

₮ қ

ᴪ  

₮ қ 

ᴪ  

1
 4 2 2 0 0  1 0 

1
 4 0 2 2 0 

2
 1 1 

ӂ
1
 4 1 2 1 0
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῏ ֜ ȁ Ԋ ֲ ֲ ȁ Ԋ ֲ ҍ

ᵬ ₮ ҍ ̆ҹ Ԋᴪ ‗ ᵬ Ȃ 

1ȁ ᴪҺ ’ 

ῤ̆ ᴪ ȇ ᴪ ᵬ ↕Ȉ ȇ ᴪ

ᵬ Ȉ ̆ ̆ ԅ Ὲ ’ ȁ

Ὲ ῤ └ ẫῃ ’ ᵬȂ 

̂1̃ Ὲ 2015 Ⱶ ҈  

ᴪ Ⱶ ΐ ү Ғҙ ҍ ̆ ῤ̆

Ҭ ᴪ ῏ ̆ ᴪ Ⱶ ҈ Ȃ 

ᾢ̆ ᴪ Ⱶ ԅ ̆ ԅӥ Ȃ

ᴪ ҹ̔ ῏ᴪ ‰↕ ̆ ᴪ └ ҉ҍ 2014

Ḡ ԅѿ ̕ 2015 ₮ ῏ Ⱶ ̆ҍ

ԅ ⌠ ץ’ 2014 Ⱶ Ạ₮ ∆ ∞ Ȃ

Ⱶ ֜ ῤ Ȃ 

ᴪ ԅ ∆ ̆ ҍ ῤ ԅ

̆ ҹ 2015 ∆ ᴑҙᴪ ‰↕ ῒ ȁ

Ⱶ ‰↕ Ȃ 

̆ ᴪ ԅ ῤ ֜ Ὲ

2015 Ⱶ ̆ ҹ ԅ Ὲ 2015 Ⱶ ’̆

ῒ ֜ Ὲ Ԋᴪ Ȃ 

̂2̃ ᴪ ԊⱵ ᵬ Ḇ ’ 

ԍ Ὲ ҙⱵ ҹ̆Ḡ ᵬ ̆ Ὲ ῤ

2016 1 ԅ Ȃ Ὲ ȇ ᴪ

ᵬ Ȉ ῏ ̆ ᴪ ̆ ᴪ

ҍᴪ ԊⱵ ̆ ҹ Ὲ ’

̆ ᴪ ᴪ ԊⱵ ⅞Ȃ Ҭ̆

ᴪҍҺ ֲ ԅ ̆ԅ ᵬ ᴪ ῏ ̆

Ὲ ῏ ̆ ᴪץ₱ᴆ ң ᴪ ԊⱵ

₱̆ ֲ ᵬȂ 

̂3̃ ᴪ ԊⱵ 2015 ᵬ  



Ҭῐ ᴍ Ὲ ԋǹѿԓ ῃ  

130 

Ὲ ῤ ԍ 2015 10 2016 4 Ὲ

̆ ̆ Ὲ ῤ ҍ ᴪ ԅ ⅞̆

Ҭ ⌠ Ӟ ҍ ᴪ ԅ ̆ ₮ΐ∆

֜ ᴪ Ȃ 6ҩ ᵬ̆ Ὲ ῤ

ԅ ̆ ԅᾟ№ ̆ ᴪ ֜ԅ Ḡ

Ὲ ῤ Ȃ 

Ὲ ῤ ԍ 2015 10 2016 4 Ὲ Ⱶ ῤ

└ ̆ ̆ Ὲ ῤ ⅞ ῤ └

ԅ ȁ ץ ᴇ̆ ԅ ̆ ԅᾟ№ ̆

ᴪ ֜ԅ Ḡ Ⱶ ῤ └ Ȃ 

Ҭ̆ ᴪ ҍ Ὲ ῤ ȁ֜ ̆

Ὲ ῤ ₮ΐ ԅ ̆ ҹῈ ῤ

Ҥ ҙ̆ ԅ Ὲ Ὲ ԅ̆ Ὲ

ῤ └ ẫῃ ’̆ ̆

ᵬ̆ ҬḠ ԅ ̆ ԅ 2015 Ὲ

Ⱶ ᵬ ῤ ᵬȂ 

̂4̃῏ԍ ᴋ ῤ  

ҍ ᴪ ԊⱵ ̂ ᴩ̃ȁ ᴪ ԊⱵ

ᵬ̆ ᴪ ҹῈ ῤ Ғҙ ᴝ ҙ׆̆

ῃ̆ ҙ ү ̆ῤ Ҥ ᴪ ԊⱵ Ȃ ̆ ᴪ

Ὲ Ԋᴪ ᴪ ԊⱵ ̂ ᴩ̃ ᴋ Ὲ 2016

ῤ Ⱶ ̆ ᴪ ԊⱵ ᴋ Ὲ 2016

Ⱶ ̆ ᴪ ԊⱵ ̂ ᴩ̃ ᴋ Ὲ

2016 ῤ Ȃ 

̂5̃ Ὲ ῤ └  

ᴪ №῏ Ὲ ῤ └ ֲ ⌠ᵝ

’̆ ῤ ᵬҹ ᴪ ⱲԊ ̆ ᴪ

Ὲ ῤ └ ᵬ̆ ῤ ᶭ ̆

ᵬ Ȃ ῤ̆ ᴪ ῤ ῏ԍῤ ᵬ
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4ȁ ₮ΐ ῤ └  

ȇᴑҙῤ └ Ȉ Ҭ Ύᴪ ҙ‰↕ ῏ ̆

ᴪ ԊⱵ ̂ ᴩ̃ ԅ Ὲ 2015 12 31 Ⱶ

ῤ └ ̆ ҹ Ὲ ȇᴑҙῤ └ Ȉ ῏

Ḡ ԅ Ⱶ ῤ └Ȃ 

Ὲ ῤ └ Ὲ ԍ 2016 4 7 ℮

̂http://www.cninfo.com.cñȇҬῐ ᴍ Ὲ ῤ └ ȈȂ 

 

 



1 3 5  

ѿȁ ῤ
 
 

 

(2016) 60438556_H01  
 

 

ᴂ ԋ ҲῘ ᴓ ῎ ꜙ Ї 2015 12 31 ῎

֥ ẃ Ї2015 ῎ ⌐ ɻ ҡ ꜠ װ ꜙ ɼ 

 ꜙ ᴑᾡ∆ ꜙ ҲῘ ᴓ ῎ ᴑɼ ᴑ Е

ҟᴰ ‼∑ ┼ ꜙ Ї ᶕῚ ῎ᾡ Ж

ᶕװ ꜙ Ғ ԓ ɼ

 

 ῳᴰ ᴑᴑ ᵲ ҏ ꜙ ɼ ᴂ Ҳ ῳᴰ

‼∑ ԋ ᵲɼҲ ῳᴰ ‼∑ ᴂ Ҳ ῳᴰ ҟ

∑Ї ↔ ᵲװ ꜙ Ғ Ḧ ɼ 
 

ᵲ Їװ ῗ ꜙ ɼ

”ԓ ῳᴰ ≡ Ї ԓ ꜙ ᵆɼ

ᵆ Ї ῳᴰ ғ ꜙ ┼ ῎ᾡ∆ ῗ Ὺ ┼Їװ

ᵩ∆ ɼ 





ҲῘ ᴓ ῎  

 

֥ ẃ ( ) 

 

2015 12 31  

 

ָ ᾣ 
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ẃ ֒ 2015  2014  

    
꜠ ẃ    

Ṩ  20 7,907,572 10,998,077 
Ḧ Ӑ  4 1,273,346 3,175,432 
ẃ 21 19,840 70,604 

 - ẃ║ 22 4,000,000מ
מ  23 9,885,129 10,381,688 
מ  24 22,932,866 19,244,400 
מ  8 4,423,103 3,825,106 

 25 4,035,638 3,305,520 
מ  26 3,644,694  
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֥ ẃ ( ) 

 

2015 12 31  

 

ָ ᾣ 

 

 

138 

 

ҡ  ֒ 2015  2014  

    
    
ҡ     

 34 4,150,791 3,437,541 
῎  35 10,493,439 8,724,754 

Ὶל  36 (685,067) (464,275) 
ᵯ῎  37 2,022,709  1,769,012 
ⅎ ⌐  38 13,678,222  11,411,542 

ԓ ῎ ҡ   29,660,094  24,878,574 
    
Ὶל Ί    
ῚҲЕ  39 9,321,327 - 

    
ҡ   4,367,184  1,413,930 

    
ҡ   43,348,605  26,292,504 

    

ẃ ҡ   120,893,897 106,214,196 

 
 
 
 
 
 
 
 

136 297 ꜙ Ґָװ Е 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

῎ ש ָЕ ᾨ   Ӏ ᴰ ᵲ ָЕ   ᴰ ָЕ  









ҲῘ ᴓ ῎  

 

ҡ ꜠ ( ) 

 

2014  

 

ָ ᾣ 
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 ԓ ῎ ҡ   

  ῎  Ὶל  ᵯ῎  

ⅎ  

⌐   

ҡ 

 

ҡ  

 



ҲῘ ᴓ ῎  

 

 

 

2015  



ҲῘ ᴓ ῎  

 

( ) 

 

2015  

 

ָ ᾣ 
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 ֒ 2015  2014  

    
Ҏɻ ꜠֥     

    
└   3,008,502 253,500 

ῚҲЕ ῎ ҡ └   2,719,680 253,500 
└   8,904,700 - 

Ṩ └   17,736,335 39,500,323 
    

꜠ ῇ   29,649,537 39,753,823 

    
ị ẃꜙ מ   23,835,552 41,621,563 



ҲῘ ᴓ ῎  

 

῎ ֥ ẃ  

 

2015 12 31  

 

ָ ᾣ 
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֥ ֒ 



ҲῘ ᴓ ῎  

 

῎ ֥ ẃ ( ) 

 

2015 12 31  

 

ָ ᾣ 
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ẃ ҡ  ֒ 2015  2014  
꜠ ẃ    

Ṩ   5,710,313 8,418,581 
ẃ  6,421 17,587 
Ḧ Ӑ   446,283 1,274,440 

 - ẃ║  4,000,000מ
מ   13,366,928 12,389,807 
מ   35,274,224 31,214,686 
מ   3,016,655 2,654,158 

  3,761,156 3,411,519 
מ   1,253,431  771,370 
֢   (2,018,958)  (2,377,915) 
מ ⌐  184 156 

Ὶל מ   19,557,447 19,020,951 
  179,198 191,584 
ẃ  448,459 388,995 

҅ Ὺ└ ꜠ ẃ  1,700,000 6,131,185 

꜠ ẃ   86,701,741  83,507,104 

    

꜠ ẃ    
Ṩ   1,469,570 2,980,100 

Ḧ Ӑ   1,282,435 1,287,954 
מ   144,280 115,450 

ẃ  - 158,350 
  109,026 - 

Ὶל ꜠ ẃ  1,290,829 1,348,475 

꜠ ẃ   4,296,140 5,890,329 

    

ẃ   90,997,881  89,397,433 

    

ҡ     
  4,150,791 3,437,541 
῎   8,483,084 8,740,683 

Ὶל   694,904 720,953 
ᵯ῎   1,360,953  1,107,256 

ⅎ ⌐   2,710,245  1,531,111 

    

ԓ ҡ   17,399,977  15,537,544 

Ὶל Ί    

ῚҲЕ   9,321,327 - 

ҡ   26,721,304  15,537,544 

ẃ ҡ   117,719,185  104,934,977 

 



ҲῘ ᴓ ῎  

 

῎ ⌐  

 

2015  

 

ָ ᾣ 
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 ֒ 2015  2014  

    
ҟ ῇ 6 89,765,707  76,598,340 

⁯Е ҟ  6 74,906,434  64,426,341 
ҟ ꜘ  700,642 733,974 

  7,191,037  6,522,405 
  1,459,750  1,224,755 
  3,306,787 2,606,804 

ꜙ   578,649 1,404,784 
֥⁯ẅ   1,403,434  851,874 

ꜘЕ ῎ᾡᴍẅ ꜠   (33,803) 75,934 
 7 1,361,581 2,017,647 

ῚҲЕ ᴗҟ ᴗҟ  

/( ) 7 82,206 (58,304) 
    

    
ҟ⌐   1,546,752  920,984 

ꜘЕ ҟ ῇ  1,245,749 848,779 
⁯Е ҟ ₴



ҲῘ ᴓ ῎  

 

῎ ҡ ꜠  

 

2015  

 

ָ ᾣ 
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  ῎  Ὶל  ᵯ῎  

ⅎ  





ҲῘ ᴓ ῎  

 

῎  

 

2015  

 

ָ ᾣ 
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  2015  2014



ҲῘ ᴓ ῎  

 

῎ ( ) 

 

2015  

 

ָ ᾣ 
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  2015  2014  

    
Ҏɻ ꜠֥     
    
     └   288,822 - 

└   8,904,700 - 

Ṩ └   10,698,953 

288,822





ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

2015 12 31  

 

ָ ᾣ 
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Ҏɻ ᴰ ᴰ ᵆ  
 

 ֥ ┼ ԋΊᵩᴰ ᴰ ᵆ ЇӀ ᵩ

‼ ɻ ᴍ ɻ ɻ ῇ ɻ ₴ɻ ֥ɻ ֥

֥ ɼ 
 

1. ᴗҟᴰ ‼∑  
 

ꜙ ᴗҟᴰ ‼∑ Ї ɻ ԋ ῎ ԓ2015 12

31 ꜙ װ‟ 2015 ɼ 
 

2. ᴰ  
 

ᴰ ῎ Ї 1 1 12 31 ɼ 
 

3. ᵣ  
 

ᵣ ┼ ꜙ ҿָ ɼ ⌡ Ї װ

ָ ᾣҿ ᵣ ɼ 

 

3.

 



ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

2015 12 31  

 

ָ ᾣ 
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Ҏɻ

 



ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

2015 12 31  

 

ָ ᾣ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

5. ꜙ ( ) 
 

ԓ ҅ ┼Ґ ᴗҟ ῎ Ї

√ ῇ ꜙ ɼ ┼ ꜙ Ї ╦ ꜙ ῗ

Ї Ӏᵩ ┼ ┼ ҅ ɼ 
 

ῗԐ ‟ ┼ Ҳ ҅ Ї ᵆ

┼ ɼ 
 

6. ⅎ ΐ  
 

ⅎҿΐ ᴗҟɼΐ Ї ֩ ῗ ֥ҙ

ῗ ẃ ɼ ᴗҟЇ ׃ ‰ ֥֩ ⌐

ɼ 
 

Ὶғΐ Ҳ⌐ ᴓ ῗ Ґ∆ Е ֥Їװ Ὶ

ᴓ ΐ ֥Ж ẃЇװ Ὶᴓ ΐ ẃЖ

₴ Ὶ֩ ΐ ֥₴ᴓ ֥ ῇЖ Ὶᴓ ΐ ₴ ֥₴

֥ ῇЖ Їװ Ὶᴓ ΐ ɼ 
 

7. ᴍ  
 

Ї װ װ ԓ מ Ж ᴍ Ї

ɻ ꜠ ɻ ԓ ҿ ɻᴍẅ ꜠ ɼ 
 

8. ҟꜙ  
 

ԓ ֢ Ї ҿ ᵣ ɼ 

 

֢ √ Ї √Ҳ ָ ῎ Ҳ ҿ

ᵣ ɼԓ ֥ ẃ Ї ԓ ֥ ẃ ɼ

֥ Ї ԓғ ᴌ ֥ ῗ

Ҙ Ṩ ֥ Ṩ ∑ Ӑ Ї ῇ ɼװ

Їד ֢ ЇҒ Ὶ ᵣ ɼ

ᾡᴍẅ῎װ Ї ῎ᾡᴍẅ Ї ֥

ῇ Ὶל ɼ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

9. Ί( ) 

 

֥ⅎ  
 

֥ԓ√ ⅎ ҿЕװ῎ᾡᴍẅ ҙῚ ꜠ ῇ

֥ɻ └ ɻ ɻ ᶱ₴ ֥ɻ ҿ Ί

Ίɼ ֥ √ ᾡᴍẅ῎װ ɼ ԓװ῎ᾡᴍẅ ҙῚ ꜠ ῇ

֥Ї ῗ֢ ῇ ЇῚל ⌡ ֥ ῗ֢

ῇῚ√ ɼ 
 

֥ ”ԓῚⅎ Е 
 

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ ֥ 

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ ֥ЇӀ ֢ ֥ɼ֢

֥Ї Ґ∆ ᴌӐ҅ ֥Е ֥ ҿԋ Ὺ₴ Ж

ԓ Ҳ Ί ҅ ⅎЇҙ ᴗҟ

⌐ Ж ԓ Ίɼᴥ Ї ҙҿ Ί Ίɻ

ԓ ꜙ Ḧ Ίɻғ Ҳ ᴍҙῚ῎ᾡᴍẅҒ

Ί מ֢ Ί Ί ɼ ԓ ֥Ї

῎ᾡᴍẅ Ї ῇ ɼғװ῎ᾡᴍẅ

ҙῚ ꜠ ῇ ֥ ῗ ⌐ ⌐ ῇЇ ῇ ɼ 
 

└  
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ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

2015 12 31  

 

ָ ᾣ 

 

 

159 

 

Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

9. Ί( ) 
 

ẃⅎ ( ) 
 

Ὶל ẃ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

9. Ί( ) 
 

֥⁯ẅ 
 

ԓ ֥ ẃ ֥ ᴍẅ Ї ֥

⁯ẅ Ї ⁯ẅ‼ ɼ ֥ ⁯ẅ Ї ֥√

ɻ ֥ Їҙᴗҟ

Ԑ ɼ ֥ ⁯ẅ Ї ָ ẃꜙָ Ҫ ꜙ ɻẃꜙָ

( ịמ⌐ )ɻẃꜙָ ṛ Ὶל ꜙ

Їװ ῎ ⁯ ҙ ɼ 
 

װ ᵯ ֥ 

⁯ẅ Ї ֥ ᴍẅ⁯ (Ғ

Ḫ ) ẅЇ⁯ ῇ ɼ ẅЇ

֥ ⌐ ( √ ⌐ ) Ї ῗ Ḧ

ᴍẅɼ⁯ẅ ⌐ ῇ ⁯ẅ ᵲҿ⌐

ɼ ԓ Ї ҙ

ῇ Ї∑ װ ғӐ ῗ ⁯ẅ‼ ɼ 
 

֥ ⁯ẅ Ї Ὶ ⁯ẅЇ ⁯

ẅ Ї ῇ ɼ Ғ ֥Ї Ί ᵒḪ

֥ Ҳ ⁯ẅ ɼ ⁯ẅ ֥( Ғ

֥)Ї Ί ᵒḪ ֥ Ҳῴ ⁯ẅ ɼ

⁯ẅ ֥ЇҒ Ί ᵒḪ ֥ Ҳ ⁯

ẅ ɼ 
 

װ ᵯ ֥ ⁯ẅ Ї ֥ᴍẅ

Їҙ ҏғ Ԑ ῗЇ ⁯ẅ ԍװ Ї ῇ

ɼᴥ Ї ᴍẅҒ Ẑ Ғ ⁯ẅ‼ ‟Ґ ֥

ᵯ ɼ 
 

ᶱ₴ ֥ 

֥ ⁯ẅЇ ῇῚל ῎ᾡᴍẅҐ

Їԍװ ₴Ї ῇ ɼ ₴ Їҿ ᶱ₴ ֥ √

ɻ ╦῎ᾡᴍẅ ῇ ⁯ẅ ᵯ

ɼ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

9. Ί( ) 
 

֥⁯ẅ( ) 
 

ᶱ₴ ֥( ) 

ᶱ₴ Ί ⁯ẅ Ї ῎ᾡᴍẅ Ҫ Ґ ɼŅҪ

ņ ῎ᾡᴍẅᵤԓ ≡ ЇŅ ņ ῎ᾡᴍẅᵤԓ

≡ ɼ ⁯ẅ Ї ₴ Їҿ ╦῎ᾡ

ᴍẅ ῇ ⁯ẅ ᵯ ɼ ᶱ₴ Ί ⁯ẅ ЇҒ

Ї⁯ẅӐ ῎ᾡᴍẅ ꜘ Ὶל Ҳ ɼ 
 

ᵫ ŅҪ ņ Ņ ņ Ї ≡ ɼ ῎ᾡᴍẅᵤԓ

Ї Ὶל ≡ ɼ 
 

ԓ ⁯ẅ ᶱ₴ ẃꜙ ΊЇ ᴰ ῎ᾡᴍẅ ҏ ҙ ҏғ

⁯ẅ Ԑ ῗ Ї ⁯ẅ ԍװ Ї ῇ ɼ 
 

װ ֥ 

֥ ⁯ẅЇ ֥ ᴍẅЇғ ᵒ

֥ ẅӐ Ї ҿ⁯ẅ Ї ῇ

ɼ ⁯ẅ ҅ ЇҒῴ ɼ 
 

֥  
 

֥ ҏ₉ӓ ῇ Ї

֥ЖḦ ԋ ֥ ҏ₉ӓ ЇҒ ֥ɼ 
 

Ӥ Ḧ ֥ ҏ₉ӓ Їⅎ⌡Ґ∆ ‟

Е ԋ ֥ ┼ Ї ֥ ֥ ֥ ẃЖ

֥ ┼ Ї Ὶ ῇ ֥ ῗ ֥Ї

ῗ ẃɼ 
 

֥ ᶱ ꜙ Ḧ ῇ Ї ֥ ᴍẅ ꜙ

Ḧ ҩ ӐҲ ᵤ Ї ῇ ֥ɼ ꜙ Ḧ Ї └ ᴍ

ҲЇ ị ɼ 



ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

2015 12 31  

 

ָ ᾣ 

 

 

162 

 

Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

10.  
 

(1) ‼  
 

⁯ẅ Ї

⁯ẅ Ї ⁯ẅ‼ ɼ ⁯ẅ Ї Ґ∆ Е(1)ẃꜙ

ָ Ҫ ꜙ Ж(2)ẃꜙָ ԋ Ї ịמ⌐

Ж(3)ẃ ָ₴ԓ Ї ꜙ ẃꜙָᵲ₴

Ж(4)ẃꜙָ ṛ Ὶל ꜙ Ж(5) ẃꜙָ ֥ ֟Їװ

Ὶ ֥ ֥ ֥ ị ד ɼ 
 

Ίᵩ ‼ҿЕ ẅ ⅎӐ҅  ҏɼװ
 

(2) Ḫ ‼  
 

ԓ Ғ ⁯ẅ Ҳ ‼

Ї Ḫ ↔ⅎҿҒ ֥ Ї ֙ ֥

⁯ẅ ᵩ ᴍɼ῎ Ḫװ ҿ Ї

֥⁯ẅ‼ װ ֥ ‼ ɼ ᶡ ҐЕ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

12. ( ) 
 

῎ ᵣ ┼ Ї ῎ ү⌡ ꜙ Ҳ

ɼ ┼Ї ⱵЇ ғ ῗ ꜠ ֩ Ї

ҙ Ⱶ Ⱶ ɼ 

 

Ї √ ᴍɼ ꜘ Ї

ɼ ᵣ ⅎ ⌐ ⌐ Ї ҿ ɼ 

 

ᵣΊ ΐ ┼ Ї ɼΐ

┼Ї ῗ ΐ ┼Ї ҙ ῗ ꜠ ⅎ֩ ┼

ғ ҅ ” ɼ Ї ᵣ ꜙ ғ”

ⱵЇᵜ Ғ ┼ ғῚל ҅ ΐ ┼ ֙ ┼ ɼ 
 

Ї √ ԓ ֩ ᵣ ‰ ֥

῎ᾡᴍẅᴓ Ї ῇ √ Ж √ ԓ

֩ ᵣ ‰ ֥῎ᾡᴍẅᴓ ЇῚ ῇ Ї

ɼ 

 

Ї Ї ֩ ⅎ ᵣ ‰

Ὶל ᴓ Їⅎ⌡ Ὶל ᴍ

ẅɼ ֩ ᵣ‰ ᴓ Їװ ᵣ ֥

῎ᾡᴍẅҿ Ї ᴰ ᴰ Ї ғ ᴗҟ ᴗҟӐ

Ὺ ֢ ֩ ᶡ ԓ ⅎ(ᵜῪ ֢ ԓ

֥⁯ẅ Ї Ὴ )Ї ᵣ ‰⌐ Їᵜ ₴ ₴

֥ ҟꜙ ɼ ᵣ ⅎ ⌐ ⌐ ֩ ⅎЇ

⁯ ᴍẅɼ ᵣ ‰Ԛ Їװ

ᴍẅװ Ὶל ҏ ᵣ‰ ⁯ ҿ Ї

ӎꜙ ɼ ԓ ᵣ ‰ ɻῚל ⌐ ⅎ װ

ҡ Ὶל ꜠Ї ᴍẅ ῇ ҡ ɼ 
 

ЇῚ ᴍẅғ ᴍ Ї ῇ ɼ

Ї Ї ῗῚל ғ

ᵣ ῗ ֥ ẃ ᴰ Ї ‰ ɻῚל

⌐ ⅎ װ Ὶל ҡ ꜠ ҡ ЇῊ ῇ Жד

Ї ῗῚל ғ ᵣ ῗ ֥ ẃ

ᴰ ᶡ ῇ Ї ‰ ɻῚל ⌐

ⅎ װ Ὶל ҡ ꜠ ҡ Ї ᶡ ῇ ɼ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 

 

13. ֥ 
 

֥Ї ҿ ẅЇ ҩ ῡ ֥ɼ 
 

֥ҿ ₴ ɼ 

 

֥ √ ɼғ ֥ ῗ ₴Ї ғ ֥

ῗ ⌐ ῇҙῚ Ї∑ ῇ ֥ ɼ ∑Їԓ

ῇ ɼ 
 

֥ ֥ ҿ ῎ᾡᴍẅ ֥Ї

῎ᾡᴍẅ ԓ ᴍẅ ῇ ῎ ɼԓ√ Ї ֥ӈ ῎ᾡ

ᴍẅ ∆ Ї̓́ ᾡᴍẅғ ᴍẅӐ ῇ ɼ

֥ ῎ᾡᴍẅ ᵆ ῎ ᵒ ֥ ᴍ Ὶל ῗḪ

ᵆ ɼ 
 

14. ֥ 
 

׃֥ ғῚ ῗ ⌐ ῇ ЇҙῚ ԍװ

ɼғ ֥ ῗ ₴Ї ᴌ Ї ῇ ֥ Ї

ⅎ ᴍẅɼ ∑Ї ῇ ɼ 
 

֥ √ Ї ɼ ֥

ӵᴍ Ї ῗ Їᶕ ֥ └ ᶕ ╦ ԓ

֥ Ὶל ₴ɼ 
 

֥ Ї ֥ ᶕ ɻ ‰ ẅ

ҐЕ 
 

 ᶕ  ‰ ẅ   
 

ӊҟ   -  

 30-50  5% 1.9%-3.17% 

 5-10  5% 9.5%-19% 

 5-10  5% 9.5%-19% 

Ί 5-10  5% 9.5%-19% 

Ὶל  5  5% 19% 
 

ԓ ԋЇ ֥ ᶕ ɻ ‰ ẅ Ї

ɼ
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

15.  
 

₴ ϣ ₴ɻ └

ᶕ ╦ ԍ Ṩ װ Ὶל ῗ ɼ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

18. ẃ 
 

ԋ ҅ ┼Ґᴗҟ Ҳ ᴍ ẃӐ Ї ғ Ԑ ῗ ӎ

ꜙ Ґװ ᴌЇ Ὶ ҿ ẃЕ 
 

(1) ӎꜙ ӎꜙЖ 

(2) ӎꜙ ⌐ ₴ Ж 

(3) ӎꜙ ɼ 
 

ẃ ῗ ӎꜙ ₴ ᶉᵆ √ Ї ғ

Ԑ ῗ ɻҒ ᴍẅ ɼ ү ֥ ẃ ẃ
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

19. ᴓ )מ ) 
 

ḷ ԋװ ᴓ מ Ї ḷ ‟ ꜙɼ

Ї ꜘ ԍ Ί῎ᾡᴍẅ ḷ Ї ḷ ⌐ Ї

ꜙ ꜘɼ 
 

ԋװ ᴓ Ї∑ԓמ ᵲҿꜘ Ї

ɼ Ὶל ᴌᵜ Ὺ Їᵲҿ װ

ᴓ מ ɼᴥ Ї ԍ ΊЇ Ί ԍ ԍ

Ί ԓ ש Ί Ї∑װғ Ί ᴌḷ

Ї ԍ ש Ί ɼ 
 

20. ῇ 
 

ῇ ⌐ ῇ ɻҙ Ї Ґ∆ ᴌ ԍװ

Е 
 

ῇ 
 

ҏ Ӏ Ї Ғῴ Ḧ ғ

┼Їҙ ῗ

Ї ҿ ῇ ɼ ῇ Ї ה ᴍ

Їᴥ ᴍ Ғ῎ᾡ Ж ᴍ

Ї ҏΊ Ї ᴍ ῎ᾡᴍẅ ɼ 
 

ᶱַײꜙ ῇ 
 

ԓ ֥ ẃ Ї ᶱַײꜙ֢ ᵆ ‟ҐЇ ⅎ

ᶱַײꜙ ῇЖ ∑ └ ị ꜙײַ ῇɼ ᶱַײꜙ֢

ᵆ Ї Ґ∆ ᴌЕ ῇ Ї ῗ

⌐ ῇ Ї֢ Ї֢ Ҳ

ɼ װ ᵆ ᶡ ᶱַײꜙ֢

ɼ ᶱַײꜙ ῇ Ї ה ꜙײַ ᴍ Їᴥ

ᴍ Ғ῎ᾡ ɼ 

 

ғῚלᴗҟ ᶱַײꜙ Ї Ҳ

῎ᾡᴍẅЇⅎ⌡ ╦ ῗ ῇ ∑Ї ῇ ɼ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 

 

24. ᴰ ( ) 

 

ᴰ Ҫ ᴌ Ї Ґ Е 
 

 

Ί⌐ Ҳ ԓ ⅎЇ ҿῚל Ї ԓ

ⅎЇ ῇ ɼ 

 

֢ Ї ꜙ ῇ ꜙ

Ї∑ Ὶל Ҳ ῇ ɼ 
 

Ί └ ɻ ₴ ɻ ᶕ(ᵜᵲҿ ⅎ

Ғᵲҿ └ )Ї ԋ ῗ Ї Ғῴ

ᴰ ᴌЇ∑װ╦ ῇῚל Ғ ₴Ї ֢

ɼ 

 

‰  

‰ Ї ᵲҿ‰ ҅ ⅎ ЇῚ

ғ ᵒɼ Ί ⌐ Ҳ ҿ ⅎ ῇ

Ὶל Ї ⅎ ҿ ɼ Ї ῇῚל

⌐ ₴Ї ῇ ɼ 
 

25. ֥⁯ẅ 
 

ɻ ῎ᾡᴍẅ ֥ɻ ɻ ֥ ֥

⁯ẅЇ Ґװ Е 
 

ԓ ֥ ẃ ≡ ֥ ⁯ẅ Ї ⁯ẅ Ї

ᵆ Ὶ Ї ⁯ẅ ɼ ᴗҟ ᶕ Ғ

֥Ї ⁯ẅ Ї ԓ ⁯ẅ ɼ ԓ └ ᶕ

֥ЇӤ ⁯ẅ ɼ 
 

֥ ῎ᾡᴍẅ⁯ ‰ ғ ֥ ẅ

ҩ Ӑ ɼ װ ֥ҿ ᵆ Ὶ Ж װ ֥

ᵆ Їװ ֥ ֥ ҿ ֥ ɼ ֥

Їװ ֥ ֥ Ӏ ῇ ԓῚל ֥ ֥ ῇҿᶳ ɼ 
 

֥ ֥ ᵤԓῚ ᴍẅ Ї Ὶ ᴍẅ⁯

Ї⁯ ῇ Ї ֥⁯ẅ‼ ɼ 
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Ҏɻ ᴰ ᴰ ᵆ ( ) 

 

26. ( ) 
 

⌐( ↔)
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

27. ῎ᾡᴍẅ ( ) 
 

ꜙ Ҳװ῎ᾡᴍẅ ֥ ẃЇ ῎ᾡᴍẅ ᵩ Ί

ӎ ᵤ ῇẅЇ ῎ᾡᴍẅ Е ҅ ῇẅЇ

֥ ẃ ҏ ᴍЖ ԑ ῇẅЇ ҅ ῇẅ

ῗ ֥ ẃ ῇẅЖ Ҏ ῇẅЇ ῗ ֥ ẃ Ғ

ῇẅɼ 
 

ү ֥ ẃ Ї ꜙ Ҳ ᾡᴍẅ῎װ ֥ ẃ

ᵆЇװ ῎ᾡᴍẅ Ӑ ɼ 
 

28. ⌐ ⅎ  
 

῎ ⌐Їԓ ҡ ᴰ ‼ ҿ ẃɼ 

 

29. ᴰ ≡ ᵆ  
 

┼ ꜙ ᵲ₴≡ ɻᵆ Ẑ Ї ֙≡ ɻᵆ Ẑ ᴰ ῇɻ
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

29. ᴰ ≡ ᵆ ( ) 
 

≡ ( ) 
 

ῇ ( ) 

֢ מ֢ Ї מ֢ Ғ ᴰ ‼∑ Ї

מ֢ ᵆЇ Ґ∆ ‼” ᴂ ᴰ ᵣЕ 
 

מ֢ (1 Ί ᴍẅЖ 

2) ԓ מ֢ ҅ Ї∑ מ֢ Ї ҿ

ҙ ҏ ┼ɼ 
 

” Ӑ֢מ ῇ Ї ≡ ᵆ Ї

מ֢ Ί ᴍẅɼ ҅ Ҳᴰ ᵣ
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Ҏɻ ᴰ ᴰ ᵆ ( ) 
 

29. ᴰ ≡ ᵆ ( ) 
 

ᵆ Ғ ( ) 
 

֥ɻ ֥⁯ẅ 

ԓ ֥ ẃ ≡ ֥ɻ ֥ ⁯ẅ

ɼ Ὶ ⁯ẅ Ї ᵆ Ὶ Ї ⁯ẅ ɼ

֥ ῎ᾡᴍẅ⁯ ‰ ғ ֥ ẅҩ Ӑ

Ї ֥ Ὶ ֥ ᵣ ᵆ ᵲ₴ᵆ Ї

Їװ ẅɼ 
 

֥ ᵤԓῚ ᴍẅ Ї Ὶ ᴍẅ⁯ Ї⁯

ῇ Ї ֥⁯ẅ‼ ɼ 
 

֥⁯ẅ 

ᴰװ ᵆ ֥ ⁯ẅɼ

ẅЇ ֥ ⌐ Ї ῗ Ḧ
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ɻ ( ) 
 

2. ᴮ  
 

῎ ԓ ῳ Ї ᴗҟЇ2014-2016 ᴗҟ

ҿ15%ɼ ⅎ Ὺ ῎ ᴗҟ ҐЕ 
 

ҲῘ ᴌ ᴑ῎ Ї ᴗҟЇ2015 ᴗҟ ҿ

15%ɼ 
 

ҲῘ Ḫ ᴑ῎ Ї ᴗҟЇ2013-2015 ᴗҟ

ҿ15%ɼ 
 

ҲῘ ᴌ ᴑ῎ Ї ᴗҟЇ2015 ᴗҟ ҿ

15%ɼ 
 

ꞈ ֘ ῎ Ї ᴗҟЇ2014-2016 ᴗҟ ҿ15%ɼ 
 

ҲῘ ῎ Ї ᴗҟЇ2015 ᴗҟ ҿ

15%ɼ 
 

ҏ ҲῘ ᴑ῎ Ї ᴗҟЇ2014-2016 ᴗҟ

ҿ15%ɼ 
 

ҏ ҲῘ ᴌ ᴑ῎ Ї ᴗҟЇ2015 ᴗҟ ҿ15%ɼ 
 

֪ҲῘ ᴌ ᴑ῎ Ї ᴗҟЇ2014-2016 ᴗҟ ҿ

15%ɼ 
 

ҲῘ ∕ ᴓ ῎ Ї ᴗҟЇ2015 ᴗҟ ҿ15%ɼ 
 

ҲῘ ᴌ ᴑ῎ Ї ᴗҟЇ2015-2017 ᴗҟ ҿ

15%ɼ 
 

ҲῘ ῎ ҿ יִ ֥ҟᴗҟЇ ᴗҟ

ҿ15%ɼ 
 

֪ҲῘ ∕ ᴌ ῎ Ї ᴗҟЇ2013-2015 ᴗҟ

ҿ15%ɼ 
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1.  
 

 



ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

2015 12 31  

 

ָ ᾣ 

 

 

183 

 

֒ɻ ꜙ Ӏ ( ) 
 

3.  

 

 2015  2014  

   
ҟ ᾱ  2,432,643 988,599 

ᾱ  1,030,715 1,098,172 

   

 3,463,358 2,086,771 

 
ῚҲЇ ᵜ ֥ ẃ └ ҐЕ 
 

 2015  2014  

     
     
     

ᾱ  385,920 106,892 294,779 44,028 

 

ԓ2015 12 31 Ї ₴ ָ Ⱶ ҿ (2014 12 31

Е )ɼ 
 

ԓ2015 12 31 Ї Ṩ (2014 12 31 Е )ɼ 
 

ԓ2015 12 31 Ї ӫ ל ᵜ └ (2014 12 31 Е )ɼ 
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֒ɻ ꜙ Ӏ ( ) 
 

4.  
 

Ḫ ᶱַײꜙ ֥ Ӑ ԍװ Ї

֥ Ӑ Ḫ ҿ0
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֒ɻ ꜙ Ӏ ( ) 
 

4. ( ) 
 

2014 12 31 ╦֒ ‟ ҐЕ 
 

  

 

ᶡ 

‼  

ᵯ  

    

1 4,429,239 15.03% 18,223 

2 2,102,621 7.13% 77,593 

3 2,039,043 6.92% 30,109 

4 467,227 1.59% 51,973 

5 418,059 1.42% 18,169 

    

 9,456,189 32.09% 196,067 

 

Ғ ᴌ Ї Ņ Ḧ ņ Ņ

Ḧ Ӑ ņ ɼ Ї ῍ɻ2ɼ 
 

5. Ὶל  

 

Ὶל ⅎ Ґ: 

 

 2015  2014  

   
1  Ὺ 2,491,262 1,592,615װ
1 2  215,768 317,980 
2 3  149,627 159,854 
3  ҏ 113,601 89,228װ

   

 2,970,258 2,159,677 

 

Ὶל ⅎ ҐЕ 

 

 2015  2014  

   
Ṩ  426,042 321,500 
ᵣ  2,293,247 1,446,721 

Ὶ391,456 250,969 ל 

   

 2,970,258  2,159,677 
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֒ɻ ꜙ Ӏ ( ) 
 

5. Ὶל ( ) 
 

ԓ2015 12 31 Ὶל ╦֒ ‟ ҐЕ 

 

ᵣ ᵯ  

Ὶל  

ᶡ  

   
 

ᵣ1 1,347,326 45.36% ᵣ  

ᵣ2 150,000 5.05% Ὶל 

ᵣ3 100,000 3.37% ᵣ  

ᵣ4 39,900 1.34% ᵣ  

ᵣ5 34,179 1.15% ᵣ  
    

 1,671,405 56.27%  
 

ԓ2014 12 31 Ὶל ╦֒ ‟ ҐЕ 

 

ᵣ ᵯ  

Ὶל  

ᶡ  

   
 

ᵣ1 696,351 32.24% ᵣ  

ᵣ2 200,000 9.26% Ὶל 

ᵣ3 177,151 8.20% ᵣ  

ᵣ4 32,660 1.51% ᵣ  

ᵣ5 18,203 0.84% ᵣ  
    

 1,124,365 52.05%  
 

ҏ Ὶל ╦֒ ҿ Ҏ ᵣ Ὶל Ї 0-36

ү Ὺɼ 
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֒ɻ ꜙ Ӏ ( ) 
 

מ .6  

 

מ ⅎ ҐЕ 

 

 2015  2014  

 ᵯ  
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֒ɻ ꜙ Ӏ ( ) 
 

7.  
 

 2015  2014  

 ᵯ  ᴍ‼  ᴍẅ ᵯ  ᴍ‼  ᴍẅ 

       

 4,314,061 435,957 



ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

2015 12 31  

 

ָ ᾣ 

 

 

190 

 

֒ɻ ꜙ Ӏ ( ) 
 

9. ᶱ₴ ֥ 
 

 2015  2014  

 ᵯ  
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֒ɻ ꜙ Ӏ ( ) 
 

11. ( ) 
 

2014  
 

(1) ᴗҟ 
 

√ 

ᵯ  

꜠ 

 

 

ᴍẅ 

 

⁯ẅ 

‼   

ꜘ 

 

⁯  

 

Ґ 

 

Ὶל 

 

Ὶל 

꜠ 

 

 

⌐ 

 

⁯ẅ 

‼  
           
Bestel Communications 

Ltd. 2,255 - - - - - - - 2,255
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֒ɻ ꜙ Ӏ ( ) 
 

13. ֥ 

 

2015  

 

 

 ӊҟ    Ί Ὶל   

        

ᴍ 

       √ᵯ  5,690,083 53,996 3,668,001 2,641,521 301,683 222,180 12,577,464 

  87,856   -     485,052   549,068   80,820   132,423   1,335,219  
ῇ  102,963   -     24,799   56,078   7   201  184,048  
  (16,432)  -     (343,082)  (176,771)  (37,383)  
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֒ɻ ꜙ Ӏ ( ) 
 

13. ֥( ) 
 

2014  
 

 

 ӊҟ    Ί Ὶל  
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֒ɻ ꜙ Ӏ (
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֒ɻ ꜙ Ӏ ( ) 
 

14. ( ) 
 

2014 ꜠ ҐЕ 
 

  √ᵯ  
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֒ɻ ꜙ Ӏ ( ) 
 

15. ֥( ) 
 

2014  

 ᴌ Ҙ  ᶕ   ₴  
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֒ɻ ꜙ Ӏ ( ) 
 

17. ֥/ ẃ 
 

 ֥ ẃЕ 
 

 2015  2014  

 

 

 

 

֥ 

 

 

 

֥ 
     

֥     

Ὺ ⌐  695,558 157,115 572,329 126,540 

ᴍ‼  814,535 127,086 831,424 123,081 

 305,207 45,781 204,058
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֒ɻ ꜙ Ӏ ( ) 
 

17. ֥/ ẃ( ) 
 

 ֥ Ԛ ҐЕ 
 

 2015  2014  
   

Ԛ  3,777,658 8,344,266 

 

֥ Ԛ ԓװҐ └ Е 
 

 2015  2014  

   

2015  - -    

2016  114,250 1,633,674    

2017  1,551,872 5,146,909 

2017 װ  2,111,536 1,563,683 

   

 3,777,658 8,344,266 
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֒ɻ ꜙ Ӏ ( ) 
 

20. Ṩ  
 

  2015  2014   

   ָ   ָ   
       

Ḫ Ṩ  ָ   2,866,000   2,866,000   4,132,364   4,132,364   

 ᾣ   465,290 3,021,594  1,016,544   6,303,083   

 ᾣ 196,000   1,390,444  -   -   

Ṩ  ָ   306,410   306,410   544,028  
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֒ɻ ꜙ Ӏ ( ) 
 

25.  
 

 2015  
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֒ɻ ꜙ Ӏ ( ) 
 

מ .26 מ ( ) 
 

↔ ҐЕ 
 

2015  
 

 √ᵯ  ꜘ ⁯  ᵯ  

ῠ Ḧ  44,963  1,086,682   (988,836)  142,809  

ҟḦ  1,172  66,741   (60,724)  7,189  

     

 46,135  1,153,423   (1,049,560)  149,998  

 

2014  
 

 √ᵯ  ꜘ ⁯  ᵯ  

ῠ Ḧ  48,995 927,972 (932,004) 44,963 

ҟḦ  1,228 61,935  (61,991) 1,172 

     

 50,223 989,907 (993,995) 46,135
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֒ɻ ꜙ Ӏ ( ) 
 

מ .26 מ ( ) 
 

Ґ ҿ ᶕ Ẑ ⅎ Е 
 

2015  
 

  ӎꜙ  ӎꜙ 

 ꜘ ꜘ/(⁯ ) ⁯  ꜘ/(⁯ ) 

  ָ ᾣ  ָ ᾣ 
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֒ɻ ꜙ Ӏ ( ) 
 

מ .26 מ ( ) 
 

ӎꜙ ẅ ꜠ ҐЕ 
 

 2015  2014  

 ָ ᾣ ָ ᾣ 
   

1 1  115,450 95,806 
   

⌐   4,538   4,466  

מ ᴧ   (1,774)  (1,421) 

ԓῚל ⌐   26,066   16,599  
   

12 31  144,280 115,450 

 
 

↔‰ ẃ   
   

 2015  2014  
   

√ᵯ  115,450 95,806 

⌐ ‰  4,538 4,466 

ῇῚל    

 11,549 11,555 

 14,517 5,044 

Ὶל ꜠   

מ ⌐ (1,774) (1,421) 

   

ᵯ  144,280 115,450 
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֒ɻ ꜙ Ӏ ( ) 
 

27. ֢  
 

 2015  2014  
   

ẅ  (3,694,070)  (4,040,415) 

ҟ  597,003  565,212  

ᴗҟ  484,627  489,141  

ῚҲЕ Ὺ 463,821  363,422  

 20,806  125,719  

үָ  127,570  89,430  

 43,831  52,762  

ꜘ 39,220  43,069  

Ὶ10,521  71,933 ל  

   

 (2,329,886) (2,790,280) 

 

מ .28 ⌐ 
 

 2015  2014  
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֒ɻ ꜙ Ӏ ( ) 
 

30. ẃ 
 

2015  
 

 √ᵯ  ꜘ ⁯  ᵯ  
     

” ( 1) 160,915   120,882  (93,960) 
  

187,837 

‼  266,809  193,324   (190,764)  269,369  

֥ Ḧῠ‼  313,667  565,539   (559,730)  319,476  

     

 741,391 879,745  (844,454) 
  

776,682   

 

2014  
 

 √ᵯ  ꜘ ⁯  ᵯ  
     

” ( 1) 110,694 63,442 (13,221) 160,915 

‼  169,315 212,207 (114,713) 266,809 

֥ Ḧῠ‼  321,102 505,868 (513,303)
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֒ɻ ꜙ Ӏ ( ) 
 

34.  
 

2015  
 

 √ᵯ  ⁯ ꜠ ᵯ  

   

῎
 Ὶל   

       

ᴌ ᴓ       

ᴓ 6,771 1,355 1,207 (482) 2,080 8,851 

       

ᴌ ᴓ  6,771 1,355 1,207 (482) 2,080 8,851 

       

ᴌ ᴓ       

ָ  2,801,185 24,387 560,384 482 585,253 3,386,438 

ҏ  629,585 - 125,917 - 125,917 
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֒ɻ ꜙ Ӏ ( ) 
 

36. Ὶל ( ) 
 

⌐ ҲῚל Е( ) 
 

2014  
 

 ╦  



ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

20
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֒ɻ ꜙ Ӏ ( ) 
 

39. Ὶל Ί 
 

 (1) ‟ 
 

῎ ԓ2015 1 27 ԋ2015 ҅ Ҳ Ї ҿָ 60ֽ

ᾣЇ ԓ ָ( Ņ ῎ ņ)ᶳ Ӑ╦ Ї

ָᶳ └ ɼԓ Ҳ 5ү Ὶ үמ Ї ָ

ẅꜘ ⌐מ ( מ ⌐ Ὶ ) Ҳ ɼ╦5ү

⌐ ҿ5.81%Ї ָҒ ᶕ Ї∑ה 6ү ⌐

ҿ ‼⌐ ꜘҏ√ ⌐ (√ ⌐ ҿ ⌐ ғ√ ‼⌐ Ӑ

ẅ)ῴꜘҏ300ү ЇῚҲ√ ‼⌐ ҿ ╦5 ү ᵲ Ҳ ẃ║Ḫ

( www.chinabond.com.cn)( Ҳ ẃ ᴑ῎ Ὶל )῎

Ҳẃ ⌐ ẃ ҲЇ ị ҿ5 ẃ ẅ(

֒ῇ └0.01%)Ї 6ү 10ү ῪḦ Ғ Ж 5

⌐ װ ‼⌐ ꜘҏ√ ⌐ ῴꜘҏ300ү ɼ 
 

 ῎ ԓ2015 2 6 ԋ2015 ԑ Ҳ Ї ҿָ 15ֽᾣЇ

ԓ ָᶳ Ӑ╦ Ї ָᶳ

└ ɼԓ Ҳ 3ү Ὶ үמ Ї ָ ẅꜘ ⌐מ

( מ ⌐ Ὶ ) Ҳ ɼ╦3ү ⌐ ҿ

5.69%Ї ָҒ ᶕ Ї∑ה 4ү ⌐ ҿ ‼

⌐ ꜘҏ√ ⌐ ῴꜘҏ300ү Ї 4ү 6ү ῪḦ Ғ Ж

3 ⌐ װ ‼⌐ ꜘҏ√ ⌐ ῴꜘҏ300ү ɼ 
 

 ῎ ԓ2015 11 20 ԋ2015 Ҏ Ҳ Ї ҿָ 15ֽ

ᾣЇ ԓ ָᶳ Ӑ╦ Ї ָᶳ

└ ɼԓ Ҳ 3ү Ὶ үמ Ї ָ ẅꜘ

⌐מ ( מ ⌐ Ὶ ) Ҳ ɼ╦3ү ⌐

ҿ4.49%Ї ָҒ ᶕ Ї∑ה 4ү ⌐ ҿ

‼⌐ ꜘҏ√ ⌐ ῴꜘҏ300ү Ї 4ү 6ү ῪḦ

Ғ Ж 3 ⌐ װ ‼⌐ ꜘҏ√ ⌐ ῴꜘҏ300ү ɼ 
  

מ┼  ԐᴌЇ ָ ү⌐ מ ╦ װ Ὴ ⅎ

⌐ ⌐ Ὶ Ґ҅⌐ מ ɼמ מ

װ ┼ɼ Ґ ᴑᵫ⌐ Ғ ҿ ҿɼ

⌐ ⌐ ɼ
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45.  
 

 2015  2014  
   

/( )  63,278 (53,043) 

ᶱ₴ ֥  25,005 32,176 
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֒ɻ ꜙ Ӏ ( ) 
 

50. ( ) 
 

1 Ҳ Ὺ ᵆ ɼ ԓῚל

/ ɻ ῎

ᶡЇ ɼ 
 

51.  
 

ԓ ῎ ҡ ‰⌐ Ї װ ꜘ

ɼ 
 

ⅎ װ ԓ ῎ ҡ ‰⌐ Ї Ґ Е(1)

ҿ ⌐ Ж(2) ֥

Жװ (3)ҏ ῗ ɼ 
 

ⅎ ԓҐ∆ҩ Ӑ Е(1) Ҳ ῎ ꜘ

Ж (2)Ẑ ҿ ꜘ ꜘ ɼ 

 

ҿ ꜘ ꜘ Їװ

╦ ЇẐ √ Ж Ї

Ẑ ɼ 

 

ғ Ίᵩ ҐЕ 

 2015  2014  

   

   

ԓ ῎ ҡ ‰⌐  3,207,885 

ᴜ
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53. 
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֒ɻ ꜙ Ӏ ( ) 

 

54. ᶕ └ ┼ ֥ 

 

 2015  2014   

    

 1,225,984 741,306 1 

 106,892 44,028 2 

֥ 176,238 79,963 3 

    

 1,509,114 865,297  

 

1Е ԓ2015 12 31 Ї └ ┼ ҿָ 1,225,984 ᾣ

(2014 12 31 Еָ 741,306 ᾣ)Ї ָ  23,000 ᾣ

(2014 12 31 Еָ 23,000 ᾣ) Ṩ Ї ᾱ Ḧ

ָ 106,088 ᾣ(2014 12 31 Еָ 63,030 ᾣ)ЇḪ Ḧ ָ

125,122
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֒ɻ ꜙ Ӏ ( ) 
 

56.  

 

 2015  2014  

 ֥ ẃ ֥ ẃ 

     

 1,126 - - - 

⌐  - 2,878 - 6,581 

     

꜠ ⅎ - - - 881 

꜠ ⅎ 1,126 2,878 - 5,700 

 

‰  
 

ԋ װ ɼῚҲ ⅎ ҿ ԓ

‰ Ї ᾡᴍẅ῎װ ҙῚ ꜠ ῇῚל ɼԓ Ї

ҿָ 4,796 ᾣ(2014 Е ) ‰ Ί῎ᾡᴍẅ

꜠ ῇῚל ɼ 
 

 
 

ԓ2011 12 19 2011 12 22 Ї ⅎ⌡ ԋҩᴓ⌐ װ Ṩ

⌐ ɼ ֙⌐ ҿ ԓ Ї ᾡᴍẅ῎װ

ҙῚ ꜠ ῇῚל ɼ 
 

ԓ2015 12 31 Е 
 

 2015  2014  

 ₴ 

 

‰  ₴ 

 

‰  

1  Ὺ (7,936) (7,936) (2,282) (2,282)װ

1 3  - - (4,273) (4,273) 

 

ԓ2015 12 31 Е 
 

 2015  2014  

   

1  Ὺ (7,936) (2,282)װ

1 3  - (4,273) 
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֒ɻ ꜙ Ӏ ( ) 
 

56. ( ) 
 

⌐ ῗ ה ғ ᵲ Ї

ⅎɼ ⌐ מ ῗ ᵆ ҿ Їָ

3,703 ᾣ(2014 Еָ 3,965 ᾣ) ‰ ῇῚל ɼ 
 

῏ɻ ꜠ 
 

ԓ2015 Ї ҅ ῎ ֪ ҲḦ ῎ ɻҲῘ( )

῎ ɻ ҲῘ ῎ ɻ ҲῘᾩᴥ ᴑ῎ ɻ Ҳ

ῘҢ ῎ ɻ ֪ҲῘ ῎ ɻҲῘ( ) ῎ ɻ

ҲῘ(
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҈ɻ ῚלӀᵩҲ
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῍ɻ ғ Ί ῗ  
 

1. Ίⅎ  
 

֥ ẃ Ί ᴍẅ ҐЕ 
 

2015  
 

֥ 
 

 

ᾡᴍẅ῎װ ҙ
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῍ɻ ғ Ί ῗ ( ) 

 

2. ֥  

 

ᵜ ᵩ ֥ 

 

ғҲ Ὺ ᵲ ҟꜙЇ ҿЇῚҲ ᴍẅҿָ

106,892 ᾣ(2014 12 31 Еָ 44,028 ᾣ) ԓ ғ

ῗ ⅎ ғ ЇҒ ֥ ᴌɼ 

 

ҟꜙҲғ Ḧ Ї ԍ (Ņ

Ḧ ņ)ɼ Ḧ ҐЇ ד ẃ

ꜙָ ЇḦ ԋ ҏ₉ӓ ЇҒ

֥ ᴌЇ ᴍẅ ῗ ֥ ẃɼԓ2015

12 31 ῗ ҙẃꜙָ ịמ ᴍẅҿָ 1,061,220 ᾣ

(2014 12 31 Еָ 2,915,814 ᾣ)ɼ 

 

Ḧ ҐЇ ⅎẃꜙָ

Їṡ ẃꜙָ ҅ Ї ⅎ ⌐

ɼ Ӥ Ḧ ҏ₉ӓ Ї

ῇ ῗ ֥ ẃɼԓ2015 12 31 ῗ

ҙẃꜙָ ịמ ᴍẅҿָ 9,585,140 ᾣ(2014 12 31 Еָ

9,547,043 ᾣ)Їғẃꜙָ ῗ ῇ ֥ ẃ ∆ ҐЕ 
 

 ֥( ᵯ ) 

 /  

 2015  2014  

 ָ ᾣ ָ ᾣ 
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ꜙ ( ) 
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῍ɻ ғ Ί ῗ ( ) 

 

3. Ί  

 

Ӏ ΊЇ Ί Ї Ṩ ɻ ɼ ֙ Ί Ӏ

ԓҿ ɼ Ί ֥ Ὶל ֥

ẃЇ מ ɼ 

 

֤ ֢ ⌐ Ї ԓ

⌐ ɼ Ί Ӏ Ḫ ɻ ꜠ ɼ

Ґɼ 

 

Ḫ  

 

ғ׃ ɻḪ Ҏ ֢ ɼ Ї

Ḫ ֢ Ḫ ɼ Ї ᵯ Ї

װ Ḧ Ғ ҹ ɼ 

 

Ὶל ֥ ɻ ᶱ₴ ֥ɻῚל ֙ ΊЇ

֙ ֥ Ḫ ֢ Ї ԓ ֙ Ί ɼ

ᶱ ꜙ Ḧ ҹḪ Ї ԑɻ2.11Ҳ ɼ 

 

╦֒ 26.85%(2014 Е32.09%)Їᵜ

ԓῚ Ғ Ї ҲḪ ɼ 

 

ԓ ғ׃ ҙḪ Ҏ ֢ Ї װ Ḧ ɼ

ᵯ ᴑᵫ Ḧ ῚלḪ ɼ ɻῚל

Ḫ ҅ Ї ֒ɻ4Ї5 10Ҳɼ 

 

ԓ12 31 Ї ɻῚל ⅎ ҐЕ 

 

2015  
 

    

  ⁯ẅ 1 Ὺ 1װ 2  2 3  3  ҏװ
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῍ɻ ғ Ί ῗ ( ) 
 

3. Ί ( ) 

 

Ḫ ( ) 

 

2014  
 

    

  ⁯ẅ 1 Ὺ 1װ 2  2 3  3  ҏװ
       

 25,152,963 2,533,268 20,778,967 1,619,968 220,760 -    

 266,501 266,501 - - - - 

Ὶל  1,463,326  -    896,264 317,980 159,854 89,228 
 

꜠  

 

꜠ ↔ Ί ɼ Ί ԋ Ί

֥( Е Ṩ ) ⅎ װ ꜠ ‟ɼ 

 

Ṩ ɻ ║ẃמ Ὶל Ṩ Ḧװ ғ Ӑ

ɼ Ṩ ꜠ ⅎ Ї Ṩ ԓ҅ Ὺ└ ɼ 

 

Ґ ԋ ẃ ᵲ └ ⅎ Е 

 

2015  

 
  1 Ὺ 1-2װ  2-3  3   ҏװ

       

Ṩ   -     12,672,102   1,455,727   3,989,492   1,007,435   19,124,756  

ẃ -  19,840   -     -     -     19,840  

מ   -     9,885,129   -     -     -     9,885,129  

מ  22,932,866     -     -     -     -    22,932,866    

Ḧ Ӑ  - 1,312,514
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῍ɻ ғ Ί ῗ ( ) 
 

3. Ί ( ) 
 

꜠ ( ) 

 

2014  

 
  1 Ὺ 1-2װ  2-3  3   ҏװ

       

Ṩ  -    11,193,023 6,431,576 1,368,816 3,048,910 22,042,325 

ẃ - 70,604 - - - 70,604 

מ  -    10,381,688 -    -    -    10,381,688 

מ  19,244,400 -    -    -    -    19,244,400 

Ḧ Ӑ  - 3,254,431 638,663 389,151 735,447 5,017,692 

Ὶל מ (Ғ

) 
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῍ɻ ғ Ί ῗ ( )
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῍ɻ ғ Ί ῗ ( ) 
 

4. ( ) 
 

 2015  2014  

 ָ ᾣ ָ ᾣ 

   

Ṩ   18,541,430  21,080,836 

ẃ║  4,000,000  6,131,185 

ғ Ḧ Ӑ  2,866,874 4,877,410 

ẃ  

  
25,408,304   32,089,431 

 43,348,605  26,292,504 

   

ẃ  

   
68,756,909   58,381,935
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Ӣɻ ῎ᾡᴍẅ ( ) 
 

ᾡᴍẅ῎װ .1 ֥ ẃ( ) 
 

2014  

 ῎ᾡᴍẅ ᶕ ῇẅ 

 ᴍ ῇẅ 

Ғ

ῇẅ  

 ҅  ԑ  Ҏ   
     

῎ᾡᴍẅ      

֥ - 240,973 - 240,973 

ᶱ₴ ֥     

Ί  319,470 - - 319,470 

֥     

₴  - - 2,004,465 2,004,465 

     

 319,470 240,973 2,004,465 2,564,908 

     

ẃ - (71,485) - (71,485) 

     

 - (71,485) - (71,485) 

 

2. ῎ᾡᴍẅᵆẅ 

 

֥῎ᾡᴍẅ 

 

ᵆԋ ɻ ɻ ɻ מ ɻ מ Ї ◐ᵯ

Ғ Ї῎ᾡᴍẅғ ᴍẅ ɼ 

 

֥ ẃ ῎ᾡᴍẅЇװ ῎ ֢ ҲЇ ‟ ֢ ֥֢

ẃꜙ ị ɼװҐ Ẑ ԓᵆ ῎ᾡᴍẅɼ 

 

ɻ Ṩ ɻ ║ẃמ Ї ῎ᾡᴍẅЇװ

ᵒ ɻḪ ◐ᵯ Ὶל Ί ᵲҿ ɼ2015 12

31 Ї Ṩ Ғ ᵆҿҒ ɼ 
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Ӣɻ ῎ᾡᴍẅ ( ) 

 

3. Ғ ῇẅ( ) 
 

2014  
 

 

῎ᾡᴍẅ ᵆẅ  Ғ ῇẅ 

 

(ꜘ ẅ) 

     

ҟ ֥ ָ

2,004,465 ᾣ 

 

 

ᵆ ( ) ָ 24- 

ָ 477 

( ) 1%-5% 

 5% 

 6% 

4. ῎ᾡᴍẅ  
 

Ҏ ῎ᾡᴍẅ Ḫ ҐЕ 
 

2015  
 

 

√ᵯ  

ῇ 

Ҏ  

₴ 

Ҏ  ⌐  ӵ ᵯ  

֥

ῇ

⌐ ꜠
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Ӣɻ ῎ᾡᴍẅ ( ) 
 

5. ῎ᾡᴍẅ  
 

҅ ғ ԑ ῎ᾡᴍẅ Ӑ Ї֤ ῇ ₴ Ҏ ɼ 
 

ɻ ῗ ῗ Ὶ֢  
 

1. ҡ 
 

ҡ  ῳ  

ҟꜙ 

 ῳ  

῎  

ᶡ 

῎  

” ᶡ 

      

ҲῘ

῎  ҡ  ┼ ҟ 

ָ  

10,000Ҍᾣ 30.59% 30.59% 
 

║֢ ҏ ∑Ї ῎ ҡҿ ҲῘ ῎

ɼ 
 

2. ῎  
 

῎ ῏ɻ ꜠ ҈ɻ1ɼ 
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ꜙ ( ) 
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

4. Ὶלῗ ( ) 
 

 ῗ ῗ  

  

ҲῘ ᾨ ῎  ῎ ҡӐ ҡ 

 ῎ ҡӐ ҡ 

֪ҲῘ Ⱶ ῎ ( Ņ ֪

Ⱶ ῎ ņ) 
῎ ҡ ҡ ῎  

( ) ῎  ῎ ҡ Ԑ ᴑ Ԑ ῎  

֪ҲῘ ⱵḪ ῎  ῎ ῎ Ӑ ῎  

ҲῘ ( ) ῎  ῎ ῎ Ӑ ῎  

ҲῘ ( ) ῎  ῎ ῎ Ӑ ῎  

֪ҲῘ ῎  ῎ ῎ Ӑ ῎  

ҏ ῎  ῎ ῎ Ӑ ῎  

ҲῘ ῎  ῎ ῎ Ӑ ῎  

ҲῘ ( ) ꜙ ῎  ῎ ῎ Ӑ ῎  

Ԝ ῎  ῎ ῎ Ӑ ῎  

Ḫ ( ) ῎  ῎ ῎ Ӑ ῎  

ҲῘḪ ῎  ῎ Ԑ ᴑ Ԑ ῎  

( ) ῎  ῎ Ԑ ᴑ Ԑ ῎  

ᴑ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  

ҡ ┼‡ ῎  ῎ Ԑ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ ( ) ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ ᴌ ( ) ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

Ҏ ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

Ҏ ҲῘ ҟ ꜙ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ  ҟ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘҲ ҟ ꜙ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ Ḫ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ  ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘҲ ҟ ῎  ῎ ῗ ָ ᴑ Ԑ ῎ Ӑ ῎  

ҲῘ Ḧ ᴓ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  

ҲῘ Ḧ ᴓ ῎  ῎ ῗ ָ ᴑ Ԑ ῎  
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

4. 
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

5. ғῗ Ӏ ֢ ( ) 
 

(1) ῗ ֢ ( ) 
 

ῗ ( ) 

 2015  2014  

   
 

ҏ ῎  - 18 

ҲῘԜ ῎  - 306 

ҏ ҲῘ ῎  576 741 

Ҏ ҲῘ ῎  - 5 

ҲῘᴀ ( ) ῎  892 209 

ҲῘ Ḫ ῎  40 157 

ҲῘ Ḧ ᴓ ῎  2,792 - 

ҲῘ ῎  10,044 - 

Ḫ ῎  980 - 
INTLIVE TECHNOLOGIES(PRIVATE)LIMITED 770 - 

ҲῘ  ῎  63 - 

῎  7 - 

ҲῘ ῎  3 - 

῎  7,945 - 

Ḫ ( ) ῎  2,728 - 

   

 911,473 997,318 

 

ῗ ӵ  ꜙײַ

 2015  2014  

   
   

ҲῘ ῎  265,408 260,991 

ҲῘ ᴓ ῎  232,107 203,907 

῎  93,058 75,916 

( ) ῎  860,335 782,107 

῎  37,745 25,927 

ҲῘ ᴌ ( ) ῎  42,295 27,938 
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

5. ғῗ Ӏ ֢ ( ) 
 

ᵲҿ ָ 
 

 ֥ 
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

6. ғῗ  

 

(1) ԓ2015 9 Ї ғ ҲῘ ῎ ῎ ԋ҅ᴓҿ
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

6. ғῗ ( ) 
 

(9) ԓ2014 10
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

6. ғῗ ( ) 
 

(27) ԓ2015 12 Ї ғҎ ҲῘ ҟ ꜙ ῎ ԋ҅ᴓҿ Ҏ

Ї Ї ɻ5(2)Ї ԓ2016 2018

ⅎ⌡ҿָ 13 ᾣɻָ 13 ᾣ ָ 12 ᾣɼ 
 

(28) ԓ2015 1 Ї ғ ҲῘ ῎ ԋ҅ᴓҿ ҅ Ї

Ї ɻ5(2)Ї ԓ2016 ҿָ

2,925 ᾣɼ 
 

(29) ԓ2015 1 Ї ғ ҲῘҲ ҟ ῎ ԋ҅ᴓҿ ҅

Ї Ї ɻ5(2)Ї ԓ2016

ҿָ 858 ᾣɼ 
 

7. ῗ מ ᵯ  
 

 ῗ ῎  
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

7. ῗ מ ᵯ
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ɻ ῗ ῗ Ὶ֢ ( ) 
 

8. ꜙ῎ ῗ ᶱ ꜙ( ) 

 

⌐מ (7)  

 

 2015  2014  
   

֪ҲῘ ῎  1 1 

ҏ ῎  3 4 

ҲῘ ῎  5 5 

ҲῘ ῎  3 5 

   

 12 15 

    

(8) 
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҅ɻ ᴓ )מ ) 
 

יִ .2 ↔ 
 

2013 7 22 Ї ῎ ῏ Ԑᴰ ῏ ᴰ ɻ ῏ Ԑᴰ ᴰ ԋ

ʃҲῘ ᴓ ῎ יִ ↔( )ʄ Ὶ ɼ2013 8 20 Ї ῎

῎ ҡ ῎ יִ ↔ ꜙ ֥

ᴰԍװ ɼ2013 8 23 Ї ῎ Ҳ ║ ᴰҏ ῎

҅ ῎ ʃҏ ῎ יִ ⸗ ( )ʄ ҡ ᴰ

יִ ↔ ɼ2013 8 26 Ї ῎ ῏ Ԑᴰ ῍ ᴰ ῏ Ԑᴰ

῏ ᴰ ԋʃҲῘ ᴓ ῎ יִ ↔( ḷ )ʄ(װҐ

Ņ יִ ↔ņ) Ὶ ɼ ↔ 2013 10 15 ῎ 2013

Ҏ ҹ ҡ ᴰɻ2013 ҅ A ⌡ ҡ ᴰ 2013 ҅ H ⌡ ҡ

ᴰ ɼ2013 10 31 Ї῎ ῏ Ԑᴰ ҅ ᴰ ɻ ῏ Ԑᴰ Ӣ

ᴰ ԋ ῗ יִ ↔ ԍ ҿ2013 10 31 ɼ

יִ ↔Ї ῎ 1,528 יִ ԍ10,298.9Ҍᴓ Ї ԍ ᴓ

יִ ↔ Ὺ Їװ ᴍ ᴌ ӵ҅ Ҳ

Ῐ A ⌐Ї יִ ↔ ҿ῎ יִ ῎

ɼ יִ ↔ יִ ҿ ῎ Ԑɻ ָ ɻҟꜙ ЇҒ

Ԑɻ ԐЇӤҒ ҏװ5% Ӏ ҡ ┼ָɻ Ὶ Ể Ὶ

ְ ɼ 

 

יִ ↔ ԍ ҿ5 ɼ ԍ ԓ Ї

2 Ї Ӑ Ҏү ⅎ Ї ҅ɻ ԑ Ҏү ⅎ⌡ 30%ɻ

30%ɻ40% ҟ ᴌ╦ Ґ ⌐Ї ᴍ ҿָ 13.69ᾣ/

Ї ҟ ᴌ ⌐

╔ᵲ Ї ῎ ị ҅ ɼ 
 

ҟ Е 
 

(1) ꜘ ‰ ֥ (ROE)Ж 

(2) ԓҏ ῎ ҡ ‰⌐ (‰⌐ )ɼ 

 

ҏ ‰⌐ װ ╦ ᵤẅҿ ᶳ Ї‰ ֥ҿ

ԓҏ ῎ ҡ ‰ ֥ɼ 

 

Ίᵩ ᴌ: 
 

יִ (1) ↔ Ὺ ԓҏ ῎ ҡ ‰⌐ ԓҏ ῎

ҡ ‰⌐ Ғ ᵤԓ ╦ Ҏүᴰ

ҙҒ ҿ Ж 
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҅ɻ ᴓ )מ ) 

 

יִ .2 ↔( ) 
  

(27A231E>] TJ

ET

BT

/F6 ] TJ

ET

 EMD1.04 T5 78
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҅ɻ ᴓ )מ ) 

 

יִ .2 ↔( ) 

 

֥ ẃ Ї ᴓ ᴍ ҐЕ 

2015    

ᴓ  ᴍ *  

ᴓ ָ ᾣ/   

9,143 11.22 2015 11 1 2016 10 31  

35,026 11.22 2016 11 1 2017 10 31  

46,702 11.22 2017 11 1 2018 10 31  

   
90,871 11.22  

 
2014    

ᴓ  ᴍ *  

ᴓ ָ ᾣ/   

  30,897 13.66 2015 11 1 2016 10 31  

30,897 13.66 2016 11 1 2017 10 31  

41,195 13.66 2017 11 1 2018 10 31  

   
102,989  

 

5#

5   
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ԑɻ Ԑ  
 

1. Ԑ  

 

 2015  2014  

   

ᵜ    

 904,363 214,356 

 37,465 8,323 

   

 941,828 

 





ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

2015 12 31  

 

ָ ᾣ 

 

 

275 

 

ԑɻ Ԑ ( ) 
 

2. Ԑ ( ) 
 

 

2.4. 2011 7 26ЇInterDigital Communications,LLCɻInterDigital Technology Corporation

IPR Licensing,Inc (ҏ Ҏ ῎ ҿInterDigital, Inc. Ὴ ῎ )

ᴰ(ITC)
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ԑɻ Ԑ ( ) 
 

2. Ԑ ( ) 
 

2.5. 2013 5 20 , Ḧ ꜙ ῎ Ὴ ῎ ZTE DO BRAZIL LTDA(װҐ

ŅҲῘ ņ) ₴ , ₴ҲῘ ԓ2010 2011

ҲЇ Ғ ҿ ᶕ ICMS Ї ICMS

Ὶ⌐ ɻ ΐ 9,644.84Ҍ ֘ ( ָ 1.60ֽᾣ)ɼ2013 6

19 ЇҲῘ Ḧ ꜙ ҅ ֢ Ї ₴ ҐЕ(1)

ᴌ ҲῘ ֩ ICMS Ж(2) ԓ Ḧ

ῇҒᴰ ⌐ ⁯ Ї Ḧ 45.490 ת 527 A ЇҲῘ

ᾭ Ж(3) ∑ ҒΊ Ⱶ ɼ2013 9

18 ЇҲῘ └ Ḧ ҅ ≡”Ї ≡” ԋ Ḧ

ɼ2013 10 18 ЇҲῘ Ḧ ԑ ҏ ɼ

ᴌ Ḧ ԑ ”ɼԓ2013 ֥ ẃ Ї ῎

Ầ₴ 522Ҍ ֘ ( ָ 1,033Ҍᾣ)ɼ 
 

 ῎ ₴Ί ӫ ᴌ ‟Ї ῎ ╦

Ầ₴ ᵆ Ї Ầ₴ ɼ 
 

2.6. 2012 5 Ї Flashpoint Technology, Inc. ᴰ(ITC) Delaware

῎ ҲῘ᷾ Ὶ ἥ ῗ Ҙ⌐Ї ҟῪ

Ὶל῎ ɼ ῎ ITC ᴌҲ ῎ ҲῘ ᷾ ֥ ת

Жת Delaware ҲЇ ת Ї ῎
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ԑɻ Ԑ ( ) 
 

2. Ԑ ( ) 
 

2.7. 2012 7 Ї Technology Properties Limited LLC ᴰ(ITC)

California ῎ ҲῘ᷾ Ὶ Ҙ⌐Ї ҟῪ

Ὶל῎ ɼ ῎ ITC ᴌҲ ῎ ҲῘ ᷾ ֥ ӊ ת

Жת California ҲЇ ῎ ҲῘ ị

מ Їᵜ ₴ ị ЇCalifornia Ẩɼ

2013 9 6 ЇITC ᴌ √ Ї ῎ ҲῘ ᷾ Ҙ⌐Ї

337 ɼ2014 2 19 ЇITC ᴌ Ї ῎ ҲῘ

᷾ Ҙ⌐Ї 337 ɼ2014 8 ЇCalifornia ᴌ

Ї ɼ 
 

 ῎ ₴Ί ӫ ᴌ ‟Ї ῎ ╦

Ầ₴ ᵆ ɼ 
 

2.8. 2012 11 ЇҲῘ װ ῎ מ 3,135.37Ҍ ֘ ( ָ

5,215Ҍᾣ) ҿ ⌐֘ Ԑ ֥‫ Ж2013 2 7 Ї ⌐

֘ Ԑ ᵲ₴ Ї └ ῎ ╦ ᴑᵫғῚל῎ ẃꜙ ҙ ᴑ

ᵫ ֥ Ї Ẩ Ὶ ֥ ‫ ɼ2016 1 Ї ⌐֘ Ԑ ᵲ₴҅ ≡”Ї≡”

῎ ịҲῘ 3,122.43Ҍ ֘ ( 5,193Ҍᾣָ װ( ⌐ ғ

ɼ ╦Ї ῎ ₴ҏ ɼ 
 

 2012 11 30 Ї Ḧ 15 Ԑ ҲῘ Ї ῎
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Ҏɻ ֥ ẃ Ԑ  

 

1. 2016 3 7 Ї ꜙ ҟғ Ὴ (BIS) ” ῎ ῎ Ӑ ῎

ҲῘ ῎ Ґװ) ŅҲῘ ņ)ɻ ῎ Ӑ ῎ ҲῘᴠ ῎

҅ Ӑ Ҳ ῎ ꜘῇ ᵩ Ї 2016 3 8 Ї ₴ ┼ ᶡ
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ɻῚל Ԑ  

 

1.  

 

ᵲҿ ָЕ 

 

ғ₴ ָ ЇҒ ᵤ מ ҐЕ 

 

 2015  2014  

   

1 )Ὺװ 1 ) 
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ɻῚל Ԑ ( ) 
 

2. ⅎ  
 

ⅎ  
 

₴ԓ Ї ֥ ꜙ↔ⅎ ҟꜙ ᾣЇ Ґ3ү ⅎ Е 

 

(1) Ї ᶱ ɻ ɻ ɻ Ḫ ᴌғ

ꜙ ∕ ֥ ” Ж 

(2) ҟꜙ ᵩ Їῡ ҟᴗҟ Ї ɻ ֥

ɻ ꜠ ɻ ɻ ∕ ɻ ֥ Їװ ῗ ᴌ

ғ ẅ ꜙЖ 

(3) ᴗҟꜙ ᴗ Ї ԓԜ ɻ ɻ ɻ װ

ῗ M-ICT֥ Їҿ װ ᴗҟḪ ᶱ ꜙɻḪ

ꜙ ꜙɼ 

 

₴ԓ ᴍҟ ” Ї ҟꜙ ᾣ ⅎ ɼⅎ

ҟ Їװ ⅎ ⌐ ҿ ᴍɼ ⌐

Ї Ғ ꜙ ɻ ɻ ֥⁯ẅ ɻ Ί῎ᾡᴍẅ ꜠ ɻ

װ Ӑ Ї ғ ⌐ ҅ ɼ 

 

ⅎ ֥Ғ Ίɻ ֥ɻ ɻ ɻῚל

Ὶל ⅎ ֥Ї ԓ ֙ ֥ ҅ ɼ 
 

ⅎ ẃҒ ΊɻṨ ɻῚל מ ɻ ẃ║ɻמ ֢ ɻ ẃװ

Ὶל ⅎ ẃЇ ԓ ֙ ẃ ҅ ɼ 
 

ⅎ ⅎ Ї ῇ ↔ⅎ ⅎ Їⅎҿ

(Ӏ ҿғ Ὺ Ḫ ᵲ )ɻ ҟꜙ(Ӏ ҿ

ҟꜙ) ᴗҟꜙ(Ӏ ҿғ Ὺ ᴗҟ ᵲ )ɼ̓́ ҿЇ
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ɻῚל Ԑ ( ) 
 

2. ⅎ ( ) 
 

ⅎ ( ) 
 

2015  
 

  ҟꜙ ᴗҟꜙ  
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ɻῚל Ԑ ( ) 
 

2. ⅎ ( ) 
 

Ḫ  
 

Ḫ  
 

֢ ῇ 
 

 2015  2014  

   

Ҳ   53,108,499  40,583,527 

֘ (Ғ Ҳ )  14,820,285  12,131,576 

  6,979,537  6,174,187 

  25,278,068  22,581,985 
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֒ɻ῎ ꜙ Ӏ ( ) 
 

1. ( ) 
 

‼ ꜠ ҐЕ 
 

 √ᵯ    /  ᵯ  
      

2015  3,138,286 1,072,946 (158,612) (33,975) 4,018,645 

      

2014  2,772,332 414,061 - (48,107) 3,138,286 

 

ԓ2015 Ї ҙ ‼ ָ 33,975 ᾣЇ

ָ 45,650 ᾣ (2014 Е )ɼ 
 

Ғ ᴌ Ї ῎ Ņ Ḧ ņ Ņ Ḧ

Ӑ ņ ɼ 
 

2. Ὶל  
 

Ὶל ⅎ ҐЕ 
 

 2015  2014  
   

1  Ὺ 3,101,265 379,947װ

1 2  
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֒ɻ῎ ꜙ Ӏ ( ) 
 

5. ( ) 
 

2015  
 

(1) ᴗҟ 
 

 

√ 

ᵯ  

꜠ 

ᴍẅ 

⁯ẅ

‼
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ꜙ ( ) 

 

2015 12
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֒ɻ῎ ꜙ Ӏ ( ) 
 

5. ( ) 
 

2015 ( ) 
 

(4) ‼  
 

 √ᵯ  ⁯ ᵯ  







ҲῘ ᴓ ῎  

 

ꜙ ( ) 

 

2015 12 31  

 

ָ ᾣ 

 

 

294 

 

֒ɻ῎ ꜙ Ӏ ( ) 
 

5. ( ) 
 

2014 ( ) 
 

(4) ‼  

 √ᵯ  ⁯ ᵯ  
    

ZTE (USA) Inc.( ) 5,381 - 5,381 
Telrise (Cayman) Telecom Limited 12,970 (12,970) - 

῎  23,767 - 23,767 

ꞈ ֘ ῎  17,657 - 17,657 

ZTE DoBrasil LTDA( ) 10,059 - 10,059 

ҲῘ Ḫ ῎  4,591 - 4,591 

Wistron Telecom AB( ) 2,030 - 2,030 

ZTE Corporation Mexico S.DER.LDEC.V.(

) 41 - 41 
Zhongxing Telecom Pakistan (Private) 

Ltd.( ) 2,971 - 2,971 

ҲῘ ꜙ ᴑ῎  9,656 - 9,656 

ZTE Holdings (Thailand) Co., Ltd( ) 10 - 10 

ZTE (Thailand) Co., Ltd.( ) 205 - 205 

ZTE Telecom India Private Ltd.( ) 1,654 - 1,654 

ZTE Romania S.R.L( ֘) 827 - 827 

ZTE (Malaysia) Corporation SDN. BHD(

֘) 496 - 496 
    

 92,315 (12,970) 79,345 
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֒ɻ῎ ꜙ Ӏ ( ) 
 

6. ҟ ῇ  
 

 2015  2014  

 ῇ  ῇ  

     

Ӏ ҟꜙ 75,312,227  74,905,452  63,084,800 64,424,944 

Ὶלҟꜙ 14,453,480  982 13,513,540 1,397 

     

 89,765,707  74,906,434  76,598,340 64,426,341 

 

7.  
 

 2015  2014  
   

/( )  82,206 (58,304) 

 1,081,296 2,010,445 

ᶱ₴ ֥  14,981 15,451 

ᾡᴍẅ῎װ ҙῚ ꜠ ῇ ֥

 77,266 56,907 

ᶱ₴ ֥  39,177 - 

֥ /( ) 66,655 (6,852) 

   

 1,361,581 2,017,647 
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1ɻ  
 

 2015  

  

꜠ ֥  (28,874) 

֥  9,789 

῎ ҟꜙ ῗ Ḧẅҟꜙ Ї ֢

֥ɻ֢ ẃ֥ ῎ᾡᴍẅ ꜠ Їװ ֢

֥ ֢ ẃ  252,617 

֥῎ᾡᴍẅ ꜠  5,931 

ҏ Ӑ Ὶל ҟ ῇ ₴‰  508,148 

 747,611 

  

 (112,142) 

  

ҡ ( ) (5,509) 

  

 629,960 

 

1 ᶳ ʃ῎ ║ ῎ Ḫ ῎

1 ŀŀ ʄ( ᴰ῎ [2008]43 ) ɼ ԓ
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2ɻ ‰ ֥ ( ) 
 

2014  
 

 

ꜘ  

‰ ֥ (%)  
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҈ȁ ᴆ 

̂ѿ̃ Ὲ Ԋ 2015 ̕ 

̂ԋ̃ Ὲ ף ֲȁ Ⱶ ȁᴪ ֲ Ҭ

ᴑҙᴪ ‰↕ȁ Ⱶ ‰↕ └ 2015 12 31 ӊ

Ⱶ Ⱶ ̕ 

̂҈̃ ᴪ ԊⱵ ȁ Ύᴪ ̕ 

̂ ̃ ῤ ȇҬ ├ Ȉȁȇ ├ Ȉȁȇ҉ ├ Ȉ

̂http://www.cninfo.com.cn Ὲ̃ Ὲ ᴆ Ὲ

̕  

̂ԓ̃ȇῈ ȈȂ 

 

 

Ԋᴪ  

ᾢ  

Ԋ  

2016 4 7  
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